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OUR COMMITMENT TO SUSTAINABILITY

DNL/140/NSE/384/2016
October 26, 2016

Listing Department

National Stock Exchange of India Limited,
Exchange Plaza

Bandra Kurla Complex

Bandra (E)

MUMBALI — 400 051

Dear Sir,

Stock Symbol: DEEPAKNTR

Re: Un-audited Financial Results for the Second Quarter and Half Year ended
30" September, 2016

We wish to inform you that the Board of Directors of the Company at their meeting held
today i.e. 26™ October, 2016 has considered and approved the Un-audited Financial Results
for the Second Quarter and Half Year ended 30™ September, 2016.

Pursuant to Regulation 33 of SEBI (Listing obligation and Disclosure Requirements)
Regulations, 2015 (“Listing Regulations™), we are sending herewith Un-audited Financial
Results for the Second Quarter and Half Year ended 30™ September, 2016, duly signed by
the Chairman and Managing Director of the Company.

Further, we also enclose herewith Limited Review Report of M/s B. K. Khare & Co.,
Chartered Accountants, Statutory Auditors of the Company as required under Regulation 33
of the Listing Regulations.

The Board Meeting commenced at 11:30 A.M. and concluded at 3:30 P.M.
Please take the same on your record.
Thanking you,

Yours faithfully

For DEEPAK NITRITE LIMITED

Company’Secretary
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STAND-ALONE UNAUDITED FINANCIAL RESULTS FOR THE GUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2016

Rs. in Lacs
Sr. Particulars Quarter Ended B Half Year Ended Year Ended
No, 30.09.2016 20.09.2015 30.06.2016 30.09.2016 30.09.2015 31.03.2016
{unaudited fUnauditedi | (Unaudited; {Unaudited) (Unaudited) {Audited) |
1 }income from operations
(a} Net Sales/income from operations (Net of excise duty} 3344479 31 313.04 60,920.23 | 67,081.95 1.32,035.28
(b} Other eperating income g5 386,52 708,02 | 548.06 1,537.24
Total income from cperations {net} 33.747 8 31,369.56 61,625,215 67,630.01 1,33,572.52
Z |Expenses
fa} Cost of materials consumed 20,405,852 19,013 41 36,360.77 42,132.72 75,629.03
(b} Purchases of stock-in-rade . L : it x
(¢} Chianges It inventaries of finished goors, Work-in-prograss and
stock-in-trade 55,14 963.61} 1,475,486} 11,065.96) 654.331
(¢} Employee benefits expense 2,932 08 3.202.00 ©,134.05 3,745.34 11,607,95
{2} Depreciztion and amortisation expense 1,046.55 1,051.47 2.008.02 1.928.90 3,945.04
1f) Power & Fuel expense 2.830.08 2.676.15 5,506.22 6,273.77 11,844.94
g} Other expanses 4,055.51 35748 7,592.93 6,664.02 14,507.06
Total expenses N 28,516.84 56,217.35 1,678.79 1.20,849.71
3 Profit/ (Loss) from Operations before Other income, Finance costs
and Exceptional iteax {1-2} 1,555.98 3,16G2.4% 285072 5,408.70 5,951.22 12,722.81
4 |Other income. 95.79 29.90 278.95 32874 49.92 154.33
5 Profits{Lass) from ordinary activities before Finance ¢osts and
Exceptional itens {3 2 4) 2,655.77 132,33 3.081.67 §,737.44 §,001.14 12,877.14
& [Finance Costs 45997 95821 237.33 1,327.32 2,060.23 3,744,562
7 Profit/{Loss) from Ordinary activities after finance costs but
before Exceptional items (5 ¢ 6) 2.165.80 207392 2,244.30 4,410.12 3,%40.91 9.132.51
B |Exceptional items 4 . 70778 * 7,077.38 - .
§  {Profic/{Loss} from Ordinary acthvities before Tax {748) 2.185.80 2.074.12 §.321.50 15.487.30 3,940.91 9,132.51
10 {Tax Expense 1 524.50 596,45 2,53%.63 3,160.23 1.927.45 2,617.60
11 iNet Profit/{Losst from Ordinary activities after Tax (9110} 154120 1 47767 5,785.87 8,317.07 2,873.42 6,514.91
12 ragrdinary items (Netof Tax expenses) . - - - - E
13 |Net Profit/(Loss) for the period (152125 1.541.18 AT 6,785.57 8.327.07 1,813.42 6,514.91
14 {Paid-up Egouity Share Capital (Face Value of Rs, 2/- each} 2,353 2,090.7¢ 2,325.76 2,315.76 2,090.76 2,315.74
% Risses v excluding Revaluation Reserves as per Balance Sheet of
"7 iprevious accounting year 45,186.82
. {Earnings per share {before-exceptional item)
{of Ry, 2/-each} {not annuatised}
3) Basic 13 1.41 w35 270 2,59 6,07
b) Dituted .33 141 155 2.70 2.68 6.07]
16,41, |Earnings per share (after exceptional ftermy}
{of Rs. 2/- each) (not annuatised
2} Basic L33 1.4 5.84 7.%6 2,69 6.07
ib'z Diluted 1.3 341 5.84 7.6 2.69 607

*Exceptional item for the Guarter eaded June 30, 2016 pertains o profit of Rs. 7,077.18 {acs o0 sale of land and 0

vder 7assignment of jeasehold rights in land at Pune,
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SEGMENT-WISE REVENUE, RESULTS AND CAPITAL EMPLOYED

Rs. in Lacs
Sr. Particulars Quarter Ended ______Half Year Ended Year Ended
Ne. 30,09.7078 30.09.2615 ] T36.06.9076 30.09.7076 30.05.2015 31.03.7076
(Unaudited) (Unaudired) {Unaudited) (Unaidited) (hudited)
1 |{Segment Revenue ;
2} Basic Chemicals 15,501.49 31,128,686 36,328.34 67,455.64
b} Fine & Speciality Chemicals 9,877.34 18,706.18 18,087.78 39,336.31
<} Performance Products §,171.52 12,267.18 13,433.96 27.368.25
) Others un-atlocable 138.93 154.39 253.32 258.43 578.38
Total 30.6%0.60 31, 204.74 $2,395.34 68,108.4% 1,34,739.08
Less : Inter sepment revenus 43391 33518 753.09 478.48 1,166.56
Net Sales/income from operations 30,256.69 31,369.56 61,626.25 67,630.01 1,33,572.52
2 jSegment Results before Tax & Interest:
A} Basic Chemicals Z.199.76 2.049.94 1.772.96 3,978.72 4.034,03 7,958.84
b} Fine & Speciality Chemicais 2,278.49 2,182.08 2,834,07 5,112.56 4,335.57 9,718.63
c} Performance Products (448,38} [169.101 {283.70) 732.06) {383.27%) {870.5%;
Total 4.02%.8% 4,068.92. 4,329.33 359,22 7.990.33 16,806.88
Less: §) Interest 389,97 1,058.21 837.35 1,327.31 2,060.23 3,7¢4.63
#} Cther un-aliocable sxpenditure 1.374.12 436.5% 15.829.52) 4,455.403 1,989.18 3,929.74
Net of un-allocable incoine
Total Profit Before Tax 315580 PROZAY §.321758 R0 L K T 9,132.53
3 iCapital Employed ;
a) Basic Chemicals 1,738.61 25.231.96 25.004.02 21,738.81 25.233.96 10,944.39
bi Fine & Speciatity Chemicals 17,666.6% 14.507.38 27.779.73 27,666.62 24,527.39 29,309.37
'} Perfarmance Products 3887070 By 35,970.44 38.870.70 39,3114 37,084.49
dj Qther un-aliocable 2471040 7.100.15 17.941.50 21, 71040 7.101.15 15,246.22
Total 1,0;3.956,33 96.173.51 10677569 | 1,09.986.33 96,173.61 1,02,584.17
NOTES:
¥ The above Unaudited tinancial resclts were reviewed by the Audit Committes and have been tonsidered and approved by the Beard of Directors at their meeting held on
October 26, 2016,

2 The Statutory Auditers of the Company have conducted a Limited Review of the ratults for the quaiter ended Seplember 3G, 2016.

'3 During the current quarter. the company has further invested Rs. §,296.98 Lacs in its vehaity cwined subsidiary Deepak Phenolics Limited.

4 Qut of the proceeds of Rs. 8,330.75 Lacs from the Qualified Institutional Placerent, 5. 260,07 Lact were wtitised towards Share issue Expentes and Rs. 7,190,372 Lacs has been
untised for the object stated in the offer document, Pénding utitisation, Hs. 880,36 Lacs have been investad in Liguid Mutual Funds.

5 There was anincideit of fire at one of the distillation columns of the Company’s masufactiring (sciities sitsred at Roha industrial Estate, i the State of Mabarashtra
(‘Plant’} on 215t October, 2045, This has resuited into temporary stoppage of production. The Company is having multipar pose facility at Roha site and this incident has
affected only one of the intermediates and not the rest of the intermediates / predudis manulactured 2t the Roha tocation, Whtke the detailed impact of the incident is betng
calculated, managemient does not expect 1o have any material Impact oo the perfornance of the Company.

& The Company has received an Order from Telangana State Pollution Control Soard far ciosirs of one of the Company’s thiee units situated at Hyderabad, The Company is
taking all the necessary effective steps (v correct the anomaties pointed out by tie authorities in the manufaciuring system and 1o get the said Closure Order revaked. This
fncident Is not expected to have any material impact on the performance of the Company.

7 Previous period/year’s tigures have been regrouped/reciassified, where necessary, to make them comparabie with the current figures.
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& ASwatement of Assets and Liabilities as required under Clause 41 (V) ih) of Listing Agreement;
Rs. in Lacs
Particulars STANDALONE RESULTS
30.09.2018 11.03.2016
(Unaudited)
A [EQUITY AND LIABILITIES
1 {Shareholders Funds
{a) Share Capital 2,325.76 2,325.75
ib} Reserves and Surplus 33.550.14 45,263.07
Sub-total - Shareholders funds| 55,915.90 47,588.83
2 [Nen-current Habilities
{2} Long-term borrowings
(b} Beferred tax liabitities (pel)
{c} Cther long-term ties.
{d} Long-term provisions 468.51
Sub-total-Non-Current abilities 18,256.78 22.316.63
3 [Current Liabilities
{a) Short-tarm borrowings 26,433.20
by Trade payables 11,299.63
{z} Other current {izbitities 15,774.53
{d} Short-term provisions . 388.03
Sub-totai-Current llabilities 53,912.39 55,963,11
TOTAL-EQUITY AND LIABILITIES 1,28,085.07 1,25.868.57
B JASSETS
t  |{Nom-current assets
(3} Fixed assets 65.644.08 &G, 741.87
{b} Non-current investments 15,620.65 £.544,31
{&) Deferred 1ax assets {net) . .
() Long -tarm loans and advances 4.282.41 404934
(e} Other non-current assers : -
Sub-total-Non-current assets 80,517,414 71,335.52
2 [Current assets
(@} Current investments 1.189.44 875150
(b} Inventories 15,219.5% 12,085.43
{c} Trade receivables 25.235.80 29.833.78
{d) Cash and cash equivalents 17110 388.41
{) Short-termn toans and advances $.438.77 53%.68
f} Cther current assets 31 31956
Sub-totai-Current assets| 47,567.93 54,513.05
TOTAL - ASSETS 1,28,085.07 1,25,868.57

Mumbal, Octeber 26, 2016

For GEEPAK NITRITE LIMITED,
74

mﬁ

Chairman & Managing Director
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Limited Review Report

The Board of Direclors
Deepak Nifrite Limited.
Mumbai

We have reviewed the accompanying Statement of Unaudited Financial Results of Deepak Nitrite Limited (the
Company’) for the quarter ended Seplember 30, 2016 (‘the Statement’), attached herewith, being submitied by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.This Statement is the responsibiity of the Company's management and has
been approved by the Board of Directors. Our responsibility is to issue a report on these financial statements
based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review of
interim Financial Information Performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as fo whether the financial statements are free of material misstatement. A review is
limited primarily fo inquiries of company personnel and analytical procedures applied to financial data and
thus provide less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us o believe that
the accompanying Statement prepared in accordance with generally accepted accounting standards in India
and other recognized accounting practices and policies has not disclosed the information required fo be
disciosed in terms of Reguiation 33 of the SEBI {Listing Obligations and Disclosure Requirements)
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For B. K. Khare & Co,
Chartered Accountants
Firm Registration No. 105102

Himanshu Chapsey

Partner
Membership No. 105731

Place: Mumbai
Date: October 28, 2015
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