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STANDALONE UNAUDITED FINANC|AL RESULTS FOR THE qJARTER AND HALF-YEAR ENDED 30TH SEPTEMBER, 2O22
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CONSOLIDATTD UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HAIF.YEAR ENDED 3OTH SEPTEMEER,TOZ2
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CONSOLIOATED UNAUDITED SEGIIENT.WISE REVENUE, RE5ULTS, SEGI4ENTASSETS AND SEGIIENT LIABILITIES
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STANDALO|{E AND CONSOLIDATED 5TATEMENT OF AsSfiS AND LIABITMES
t irr
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STANDALONE AND CONSOLIDATED CAsH FLOW STATE'ilENT
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6" Principal repayment of Lease Ltabltity

1. Purchase of Property, Plant and Equlpment, Includlng Captral
rcf?/ Capftal Advancer & Payable for Capital

3, Purchase of Intangible assets
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Particulars 5ta Re:ults
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NOTES:

1 On June 02,2027, an incidence of fire occurred around the v,rarehouse section Df Company's one of the manufacturing sites located
at Nandesari, Gujarat. This incident led to danrage of certaJn property, plant and equipment, inventory and has interrupted business

for which tlre Cornpany has cornpleted a[[ lhe necessary actions for restoration of the facjtities to re-start fhe operatlont at fult
capacity- The Company is adequately insured for reinst:tement ya(ue of damaged assets and (oss of profits due to business

interruption. The Company has lodged claim of this incident with the insurance company and the survey is currently onq,olng"

The Company has estimated and recognised an initial toss of { 47.?0 Crores on account of damage io certain property, plant and

equiplnent E i.lvErltory and has recognised insurance ctaim receivable to the extent of aforesaid losses. Further, the Company is in
ihe process of determining final clairn for reinstalenrent of asJe[s based upol esl,irrrated cost. The aiorernentionerj losses anti
corresponding credit arising from insurance claim receivabtes has been presented on a nel basis (t Nit) under Exceptional llems in the
above resutts for the quarter ended June 3A, 2072 and half year ended September 10, 7022.

Coniequently, results of the current period are not comparable to previous period as l.landesari plant of the Company tost 100%

prcduction for one month. lt resumed operationE in a phased manner and became futiy operational in October 2022.

The Boaid of Directors at their rneeting held on November 09, 2022 aporoved invescment upto 515 of the Equity share Capital of
Deepak Ornan Industrie5 FIC LLC, a company incorporated in Sultanate of Onran, to set up chemical manufacturing plant in Sultanate
of Oman,

ln accordance with Ind AS 108 -Operating Segrnenls, the Conrpany has disctosed the s€gnrerrt inforlation at consolidated levet and

accordin3ly no separate disctosure on segmenl information is given at standalone financial resutts level,

The Group has planned introduction of reverat downstream chemicats and tornpiex chemical olatfornrs which shal[ sigr]ificantly
diversify its operations adding t,o the existing wide range of value-added product mix. It has significant presenre in value c;rain from
basic internrediates (o fine antJ speciaiity products to performance prDducts through intcgrated op€rations with proce5sls ranging
from nlanufncturing basic intermediates to niche and complex int€rmediales, leading to high dependency on each other ar most ol
th€ rroducts are forward-backward integrdted, servir..g varied end.user industries across alL the geographies. This gives ftexibility to
focus on manufacturing products that enjoy encouraginq demand and offer better price. Further, over the period of tirre, the
business scensrjo and macro^eronomic conditions have ch.rnged-

Ov/ing to increasing nunrber cf fzcilities catering multi products, integrated produclion Drocesses, similar economic characteristics of
Droducts end business scenario, the Chief Operating 0eci5ion Maker (COOMI evatuaies the performance of the 6roup as tvr'o business

segments and altocates resources Dasecj on vaitre generated from ihese seqmentJ, at comcared to four business segntents reporteri
earlier in Consolidated firrancial re:r.rtts (Basic lnlermediales, Fine & Speciatity chernicals, Performartre Product.s and Phenotics).
AccorJingty, the operations of the 6roup are reported under two 8u;iness segrncnts as per Ind AS 1C8- oDeraling Segrnent frorn the
quai'rer endcd Jurre ,10, 7C2? ztd has re-casted comparative periocis to confirrn (o the vray ihe Group jnternatly manages and

moniiors segnlenl perforntance:
a) Advanced Intermedjates
bl Phenotics

in tne stancialoqe resLJits for the ctuarteranci half year errderJ 9epienrber JO.].02?.,0(her Inconre inciudes Dividen<i;ncome of{61.60
Cirrer f {.f9.20 Ctores in hall-year enr.jec Septeirrber 3A, 2O2"1received f;om Oeepat Phencrtics Limited, a v.rhoily ovzrred subsicliary oi
the Co:npar.y.

Tne alove un.rudi[ed financiaI resuits were reviewed by tlre Audii Committee anci have beln ronsidered anC aoproved by the Boai-d

of Dircrtors at their meei'ing hetd oa November AS. LC22..

For DEEPAK NITRITE LIMITEO

Chairman & Managing Director
DIN No: 00028377

Half-Year ended

7 -44

3.92

0"01

3.62

,-",**-0.-rll
3-92

Varjorlara, November 09. 2022
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM
STAN DALON E FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF DEEPAK NITRITE LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial
Results of Deepak Nitrite Limited ("the Company'), for the quarter and half year ended
September 30, 2022 ("the Statement"), being submltted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2OL5, as amended.

2. This Statement, which is the responsibility of the Company's Management and approved
by the Company's Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standard 34 "Interim
Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on
our revrew.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 'Review of Interim Financial Information Pefformed by the
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of India
(ICAI). A review of interim financial information consists of making inquiries, prlmarily of
the Company's personnel responsible for financial and accounting matters, and applying
analytical and other review procedures, A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing specified under section 143(10) of the
Companies Act,2013 and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including
the manner in which it is to be disclosed, or that it contains anv material misstatement.

For Deloitte Haskins & Sells LLP
Chartered Accountants

(Firm's Registration No. 117366W/W-100018)

chartered Accountants
1 9th floor, Shapath-V
5.G. Highway
Ahmedabad-380 01 5
Gujarat, India

Tel: +91 79 66827300
Fax: +91 79 66827400

)

(

(Membership No. 106189)
(UDIN iL)-loG ltg BcoGr qu r j 6o )

Place: Ahmedabad
Date: November 09.2022
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INDEPENDENT AUDITOR'S REVIEW
CONSOLIDATED FINANCIAL RESULTS

REPORT ON REVIEW OF INTERIM

TO THE BOARD OF DIRECTORS OF DEEPAK NITRITE LIMITED

1, We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of Deepak Nitrite Limited ("the Parent") and its subsidiaries (the Parent and its
subsidiaries together referred to as "the Group"), for the quafter and half year
ended September 30,2022 ("the Statement") being submitted by the Parent pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure

) Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent's Management and approved by
the Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other accounting principles generally accepted in
India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India
(ICAI). A review of interim financial information consists of making inquiries, primarily of
Parent's personnel responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audlt
conducted in accordance with Standards on Auditing specified under Section 143(10) of the
Cornpanies Act,2013 and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entities:

a. Deepak Nitrite Limited- Parent Company
b. Deepak Phenolics Limited- Subsidiary Company
c. Deepak Nitrite Corporate Inc, United States of America- Subsidiary Company
d. Deepak Chem Tech Limited (formerly known as Deepak Clean Tech Limited)- Subsidiary
Company

5. Based on our review conducted and procedures performed as stated in paragraph 3
above and based on the consideration of the review reoorts of the other auditors referred to
in paragraph 5 below, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting
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principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

6, We did not review the financial results of one subsidiary included in the consolidated
unaudited financial results, whose financial results reflect total assets of Rs, 0,83 Crore as at
September 30,2022, total revenues of Rs 0.03 Crore and Rs. 0.08 Crore for the quarter and
half year ended September 30,2022 and total comprehensive income of Rs 0.001 Crore and
Rs 0,003 Crore for the quarter and half year ended September 30,2022 and net cash flows
of Rs. 0.02 Crore for the half year ended September 30, 2022, whose financial results have
not been reviewed by us. These financial results have been reviewed by other auditor
whose report has been furnished to us by the Management and our conclusion on the
Statement, is so far as it relates to the amounts and disclosure included in respect of this
subsidiary is based solely on the repot of the other auditor and the procedures perforrned
by us as stated in the paragraph 3 above,

)
For Deloitte Haskins & Sells LLP

Chartered Accountants
(Firm's Registration No, 117366WW-100018)

t)

Place: Ahmedabad
Date: November 09. 2022

tt {}{/ \,. iA n6^/&(\\
Kartikeya Raval

Patner
(Membership No. 106189)

(UDIN:22 ro6lg? Bcoa.y N L1+aq )
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