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RESI'ONSIBTE CARF.

DNL/ 1 40/ NsE/ 1 656 I 2026
15th May, 2026

Listing Department
National Stock Exchange of lndia Limited,
Exchange Plaza
Bandra Kurta Complex
Bandra (E)
A4Ur BAt - 400 051

Dear Sir,

Stock Symbot: DEEPAKNTR

Re: Outcome of Board ileetins - Audited Financial Results

Pursuant to the requirements of Regulations 30 and 33 of the SEBI (Listing Obtigation and
Disctosure Requirements) Regulations, 2015 ("Listing Regutations") this is to inform that the Board
of Directors of the Company at their Meeting held today, i.e. 15th May,2026 inter olio approved
Audited Standalone and Consotidated Financial Resutts of the Company for the Financial Year
ended 31't March, 2026.

ln this regard, we enclose herewith Audited Standalone and Consotidated Financial Results of the
Company for the year ended 31rt March, 2026, atong with the Auditors, Report issued by
lrl/s. Deloitte Haskins & setts LLP, chartered Accountants, Statutory Auditors of the company.

We hereby declare that the Statutory Auditors have issued the Audit Report with unmodified
opinion in respect of Annual Audited Standatone and Consotidated Financ'iat Results for the
Financial Year ended 31't lvlarch, 2026.

The Board lleeting of the Company commenced at 2:10 P.rr{. and conctuded at 4:30 p.M.

Kindly take the same on your records.

Thanking you,

Yours faithfutty
LlirllTED

Enct: as above

DEEPAK NITRITE LIMITED

CIN: 124110GJ1970P1C001735

R€gistcred & Corporate Ofrice:

2d Floor, Fermenter House,Alembic City, AlembicAvenue Road, Vadodara - 390 OO3, Gujarat, tndia.

Tel: +91265 2765200/276 5500

lnvestor Relations Contactr investor@ godeepak.com

www.godeepak.com

DEEPAK
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Registered Office : 2nd Floor, Fermenter House, Alembic City, Atembic Avenue Road, Vadodara- 390 m3, Guiarat, tndia
Web Site : www.godeepak.com, lnvBtors Relation Contact : inveator@godeepak.com
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STA DALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED SIST IIARCH, 2026
I ln Crores

Sr

No.
Particulars Quarter Ended Year Ended

r r.03.2025
{Unaudited)

lRefer Note 6)

31.12.2025
(Unaudited)

31.03.2025
(unaudited)

(Refer Note 6)

3'r.03.2025
(Audited)

31.03.2025
(Audited)

1

1

'l.
t:li
"lr

Revenue f rom operations
(b) Other income (Refer Note 2)

otal lncome

Expenses
(a) Cost of materials consumed

) Purchases of stock-in-trade
(c) Changes in inventories of finished goods,

wod(-in-progress and stock.in.trade

(d) Employee benefits expense

Finance costs
oepreciation and amortisation expense

(g) Power & fuel exf,enses
(h) Other expenses

otalexpenses
Profit Before Exceptional ltems .nd Tax (t - 2)

Itemi (Refer Note 3)

717.67

E.40

726.O7

4?1,59

9.00
r 9.99

72.11

1 .30
25.30

66.63

672,61
53.,{3

53.13

E.20

6.43

11.63

38.80

1.34

0.34

(0.46)

1.22

10,o2

27.2E

NA

2.U

lProllt before T.r (3 - 1) 
I

lTax Expenre I

l(a) cu.rent ta, I

Itu) 
o"t"rr"a r* 

|

lTot.l 
T.x Expen.6 

I
Net Proflt for th. p.rlod / ye.r (5 - 6) 

|
Othe. Comprehenslve lncome 

I
a. ltems that Mlt not be reclassified to profit and Iloss Il. Remeasurements of the defined benefit plaB I

il. Equity lnstrumenB through Other Comprehensive 
I

lncome {FVOCI) I
iii. lncome ta.x aelated to items above 

I
Othcr Comp.ehen.lve lncome (net of t.x) 

|
Tot.l comprehenilve lncome for the period / year I

l'u,i-'rl ,ornr rnur" aapitat (Face value of t 2/- |each) 
|

Other Equity 
I

Basic & Diluted Eaming per share (of t 2/-each)l
(not annualiled) lin {l: I

693.59

5.20

598.79

@.27
5.65

45.2.E

59.01

0.7)
26.94

51.n
67.91

675.63

22.16
t0.51
1t,65

3.06

0.45

3,51

E. t,a

2.56

0.02

(0.69)

r.89

10.03

27.2E

NA

0.60

6y.47
1E.96

673.13

3E0.26

0.17
(3.171

70.44

r.o2
25.35

55.51

73.51

603.09
70,11

70.31

18 oO

12.431

r.ol
I

53.E7 I

3l
ro.rrll
tr-* |

"^"1,." 
I

2,639.16

r20.86

2,750,32

1,544.01

34.71
79.55

280.23

3.97
104.75

219.27

258.22

2,521.71

235.61
'to.5l

225.10

21.92
'1,{.30

35.22

1E6.EE

2.U
o.46

(0.E4)

2.26

191.14

27.7E

3,186.05

13.E5

2,526.47

149. t9

2,675.66

1,4&.66
o.t7

(53.8r )

275.05

3.78
99.87

229.37

323.03

2,33A.12

t17.51

337.5,1

62.18 I

,r.zlrl
ct.tr 

I

276.4' I

(3.2s) |

orol

o.rr l

rz.zoll
nr,, I

,r.rrl
:,oee.zo 

I

20.27 
|
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CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 3IST A4ARCH, 2026
!t in Crores

Sr

No.
Particulars Quarter Ended Year Ended

3r.03.2026
(Unaudited)

(Refer Note 6)

31.12.2025
(Unaudited)

31.03.2025
(Unaudited)

3 r.03.2026
(Audited)

3r.03.202s
(Audited)

2

1

3

4
5

6

7

8

(:

;;li

9

2,179.69
22.n

2,202.18

1,479.23
1E.48

14.65

101.59
9.34

51.25
114.45
134.78

1,923.77
278.71

774-71

,{5.99

30.22
76.21

202.50

207.4',1

0.09

;;;l
6.86 I

2,127.$ 
|

1,377.S1 |

59.14 I

lll,'l
ra.sr I

au -sc I

rzo.re I

rrr-o I

t,gzs.u I

ror.rs 
I

,or-r, I

*.rl
16-0r I

sr-sz I

HI
nrl

?*l
,,.*,1

o.,,,1

'::l
o.lgrl

xt.n 
I

,,rrrl
rr.:rrl
n:e I

NAI
ro.rr 

I

1,974.97
8.50

1,9tt.17

1,371.75
74.91

121.46

106.60
fi.04
57.55

106.E6

125.39
t,632.66

t50,8t
12.E 

147,97

11.19
(3.34)

3t.t5
99.E2

99.79
0.03

2.E5
0.03

.0.741

(0.74)

'.io 
]

,ral
ro.rorl

ror.zz 
I

,r.*l
to.::tl
zt -ta I

NAI
t.n I

ltncome I
(a) Revenue from operations 

I
(b) other income 

I
Total lncome I

Expense 
I

(a) Cost of materials consumed I
(b) Purchase6 of stock.in.trade 

I
(c) Chang6 in inventories of finlshed goods, 

I

work-in-proqress and stock.in.trade I
(d) Employee benefits expense 

I
(e) Finance coiB I
(f) oepreciation and amortisation expense 

I
(g) Power & fl,el expenses 

I
(h) Other expense! 

I
lotal axpent€s 

I
Prcflt B€fore Exceptlonal lremi .nd Tax (t . 2) 

I
Exceptlonal ltems (Refer Note 3) |
Proflt before Tax (3 - ,l) 

|
fax Expenie 

I
la) Current Tax 

I

(b) Deferred Tax 
I

Iot l Tax Expensei 
I

{et Prollt for the perlod / ye.r (5 - 6) I
{et Profit .ttrlbutable to: 

I
o.rners of the companv 

I
Non.controlling intereits 

I

)thd Comprehenilve lnaome 
I

r. ltems that will not be reclasslfied to profit and loss I. Remea5uremenB of the defined benefit plans 
Ii. Equity lnstruments through Other Comprehensive I

ncome (FVOCI) 
|

ii. lncome ta.x related to itemi above I

'. ltems that witl be rectassified to profit ard toss I
. Exchange Differencer on translation of foreign I

ooeratlons I
,. lncome tax related to itemr above 

I
hher Comprehenslve lncome (net of t.x) 

|

)ther Compreheniive lncom€ (net of t.x) |
ttrlbut ble to: I

O,'rners of the CompanV 
I

Non.controlting interests I
otll comprehenalve lnaorne for the perlod / year 

I7+E) 
|

otal compaehensive income for the period / yaar I
ttrlbutrble to: 

I
Owners of the Companv I
Non-controllinq interestr I

.id.up Equlty Share Capitat (Face Value of { 2/. Iichl I

ther Equity 
I

rsic & Dlluted Eaming per share (of t 2/.each)l
Dt annualised) (in t): 

I

,r.ru, l
o.ze I

o.t, I

,0.*,1

I

t'..orl

I

tr.:zrl
to.z:tl

zoo-co I

,r,.arl
to.r:rl
zt.ze I

NAI
t.ar 

I

7,EE7.07
59.87

7,915.91

5,324.47
273.69
(s5.25)

423.18
46.O2

221,61
447.17
493.09

7,177.O1
769.93

12.E4
757.O9

r90.71
13 T)

zoo-lr I

rso-er I

,r.r, I

o.t: I

I

,.*l
1.24 

|

,,. r u, 

I
17.4\ I

I

rr.rrrl

,o.or,l
o.ozr I

src.or 
I

I

uun a, I

t:.satl
n:e I

,,*.rrl*'" 
I

E,281.93
83.E6

I,365.79

5,6Er.'r6
131.63
(24.9O)

392.15
27.*

195.37
463.52
546.61

7,117.O1
952,75

952'.75

228.33
27.05

255.!E
697 -37

697.71
o.t3

I
(3.61) 

|

0.r0 
|

0.86 I

,0.*,1

I

o.r, rl

I

rz.scrl
ro.lzrl

orr.os 
I

aro-r, I

ro.zgrl
ztztl

,.ru,.r, I

sr.rz I

I



DEEPAK NITRITE LI ITED

Registered Office : 2nd Floor, Fermenter House, Alembic City, Alembic Avenue Road, Vadodara , 390 OOl, cujarat, tndia
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coNsoltDATEO SEGMENT-W|SE REVENUE, RESULTS, SEG^.iENT ASSETS ANO SEG^.IENT LtABtLtTtES
tn

Sr
No.

Particulart Luarter Ended Year ,d

3 t.03.2026
(Unaudited)

(Refer Note 6)

31.12.7025
(Unaudited)

31.03.2025
(t naudited)

lRefer Note 6l

lr.0l-2026
(Audited)

11.03.2025
(Audited)

1

2

3

4

Segment Revenue (Revenue from operations):
a) Advanced lntermediates
b) Phenotics
Sub-Total
Less: lnter Segment RevenL€

707.70
'1,429.47

2,137.17

16.E4

652.45
1,333,79
1,9E6.21

11.27

653.94
1,532.27
2,r86.2r

6.57

2,553.32
5,400.6E
7,954.@

56_91

2,527.31
5,805.10
8,332.4r

50.48
Total Revenue from Oper.tiont 2,120.33 1,971.97 2,179,69 7,887.O7 8,281.93
S€gment Rerults before T.x A lnterest;
a) Advanced lntermediates

b) Phenolici
Totat

Le5s: i) lnteaest
ii) Other un.atlocabte lncome (Net of

un-atlocabte Expenditure)
iii) ExceDtional ltems {Refer Note 3l

33.57
2E6.58

320.15
1E.91

(0.r 1)

14.94
145.32

160.26
11.04

(r.59)
12.84

44.EE
239.13

2U.21
9.34

(3.E4)

106.95
694.5E

E01.53
4.07

l.14-42)
17.84

175.70
782.96

958.66
27.50

(21.59)

Total Profit Eefore Tax 137.97 2 757. 952.75
Segment A5ieB
al Advanced lntermediates
b) Phenotics
c) Othe6 un-altocable

3,467.62
2,674.36

2,53E.70

3,r 55.17
2,523.37

2.310.70

2,512.32
2,612.14

7.563.21

3,467.62
2,674.36

2,53E.70

2,51?.32
2,U2.14
2,563.21

Total Segment Assets 8,680.68 7,989.24 7,717.67 8,680.68 7,717.67
Segment Llabilitles
a) Advanced lntermediates

b) Phenolics

c) OtheG un-atlocable

1,252.41
765.5E

793.41

970.U
551.20

E16,14

5E3.72

595.15

1,114.14

1,252.4',1

765.58

n3.11

583.72
595.15

1,114.14
Total segment Liabilitiet 2,a11 ,40 2,337,98 2,293.O1 2.81 1.40 2,293.O1

301.35



eO oEEPA( NrrRrrE LrnrrED
Regirtered Office : 2nd Ftoor, Fermenter House, Alembic City, Alembic Avenue Road, vadodara - 390 003, Guiarat, tndia
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STANDALONE ANO CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES
I in Crorej

Particulars Standnlone Consolidated
31.03.2026
(Audlted)

31.03.2025
(Auditedl

31.03.2025
(Auditedl

3r.03.2025
(Audlted)

A)
I

IASSETS
lNon-current assets

Property, Plant and Equipment
Capitat Work.in.Progresr
Goodwitl
lntangible Assets
Flnancial tusets:

lnvestments
Loans

Other Financiat tulett
Non-current Tax Asset! (net)
oeferred Tax Ass€ts
Other Non-Current Assets

1,038.97
65.7E

2.02

1,410.17
1.94
8.58
0.56

3.86

895.,{t
170.42

2.55

r,283.E6
1.35
7,48
0.r3

10-63

3,209.93
r,828.19

2.66
56.95

t 8.'t 5
2.70

21.55
1.96

27.33
.{41 .88

2,ffi.20
1,649.05

2.66
51.17

2.9E
r.96

15.52

0.40
11.65

2E1.n
Total Non-Current Assets 531,98 2,371,43 5.611.30 1,120,5

I Current
lnventories
Financlat Asretsi

lnvestments
Trade Receivabtes
Cash and Carh Equivalents
Bank batancer other than Cash and Cash Equivatents above
Loans

Other Financial AsseB
Current Tax Assets (net)
Other Current Assets

421.03

r55.46
594..r8

5. E2

1.91
69.r8
5.03
0.12

21.73

452.31

88.59
612.93

6.09
1.97

10.?1
10.4

63.0,r

862.30

195. r3
't,505.56

743.14
25.87

1.23

66.65
0.1?

169.38

926.4

507.91
1,271.81

179.4',1

227.15
1.71

18.56

162.13
Total Current Alsets 1,271.76 1.245.64 L069.38 3,297.1
TOTAL ASST 806.7 4 3,617.17 8.680.68 7 ,717.57

8)
I

EqUlTY AND LIABILITIES
EQUITY

Equity Share Capitat
Other Equity

Equlty lttrlbut ble to owners of the Comp.ny
Non-controt(iru interests

27.28
3,1EE.05

3,2r 5.33

27.28
3,099.20

1,126.18

27.2E
5,809.55

5,836.E3
3?.45

27.28
5,36r.39

5,3EE.67
35.99

Total Equity .215.33 3.126.48 5,869.28 ,424.66
fl

1

LIAEILITIES
Non-current ll.bllitlei

Financiat Liabitities:
Borrowings
Lease Liabilities

Provisions
Deferred Tax Liabilities (Net)

45.26

34.25
66.34

29.37
32.23
50.30

1, r 34.83
100.92
50.18

246.73

1,025.71
88.60
,{3.16

212.78
Total Non-Current Llabilities 1.t5.85 1 I 1.90 1,532.66 1,370.25

z Current ll.bllltlar
Financiat Liabilitles:

Borrowings
Lease Liabilitiet
Trade Payabtg

Totat outstanding dues of
a) micro enterpds6 and smalt enterprises
b) creditors other than micro enterprises and smatt
enterprises

Other Financiat Llabititl6
Other Current Liabilities
Proylslons
Current Tax Liabititl6 (Net)

12.97
1.78

32.00

314.06
2E.22
35.82
70.71

18.87
1.49

49.51

216.12
33.43
10.7',1

16.68
1.96

392.99
8.98

60.45

473.66
239.01

61.18
24.E9
14.58

141,82
7.EE

u.9?

456.85
184.64
32.20
18.88
12.57

Total Current Liabilities 445.56 379,O9 1,778.74 927.7
Total Liabilities 591.41 490.99 811.,10 ?,293.01
TOTAL EQUITY AJ[! 806.71 3,617.47 8.680.68 7,717.67

N

ffiffi I lrW
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Web Site : wwvi,.godeepak.com, tnvestoE Retation Contact : invBtor@godeepak.com
Corporate ldentification Number: 1241 I oGJ I 970P1C001 73 5, Tet. : +91 -265-27652N, Fat i +91-?65-?7 65344

STANDALONE AND CONSOLIDATEO CASH FLOW STATEIAENT
I in Crores

Particulars Standalone Consolidated
Ye.r ended Year ended

3r.03.2026
Iluditedl

31.03.2025 3 r.03.2026 3'r.03.202s
lAudited)

(a)

l

,li

li

lr

t:

t;

li
"' li

li
h

lcasH FLow FRor oPERATTNG aCTtVtTtES
Profit Before Tax
Adiustments fori
1. Depreciation and Amortisation Expense

3. Gain on disposat/modification of RTU assets
4. Attowance/ (Reversat) for credit tosses

5. Provision/(Reversat) for lnventory Obsotescence
(Gain) on Redemption of Current lnvertment inctuding gain on

fair valuation
7. Finance Costs
8. lnterest lncome
9. Dividend lncome

0. 8ad Debts (net of recovery)
1. Unrealised Foreign Exchange Loss/(G.tn) (net)
2. Expenditure for Property, Ptant and Equipment

Operating Profit before ch.nge in Oper.tiog .ssetr and llablllties

Movements in vrorking capit.l :
(lncrease)/oecrease in lnventories

2. (lncrease)/Decrease in Trade Receivabtes
3. (lncrease)/Decrease in Other Assets
4. lncrease/{Decrease) in Trade Payabtes
i. lncrease/(oecrease) in Other liabitities
:a!h generated from op€rations
-ess: lncome tax paid
{et caih inflow from operating actlvities
:ASH FLOW FROII INVESTING ACTIVITIES

Purchase of Property, Ptant and Equipment, inctuding Capitat

2, Lo6s/{Gajn) on Sate of Prop€ny, Ptant and Equipment

(ork-in-Progress, Capital Advances A Payabte for Capitat
:xpenditure
l. Purchase of lntangibh assets
l. Proceeds from Sate of Propeny, Plant and Equipment
l. lnvestment in Subsidiaries
i. lnvestment in Entities other than Subsidiartes
,. Loan to Subsidiaries
'. Repayment of Loan by Subsidiaries
. Payment for acquisition of subsidiaries
. Net Proceeds/(Purchase) from Redemption of Current
lvestments
0. 0epo6lt with Bank (net)
1. lnterest received
2. oividend received
3. lncome Tax Paid for Property, Ptant and Equipment
et c8h (outflow) from lnvestlng .ctlvltle!
ASH FLOW FROIA FINANCI G ACTIVITIES
. Prcce€ds from issue of Equity Sharer by subsidiary
. Proceeds from Long-Term Borrowingr
, Net Proceeds/(Repayment) of Short.Term Borrowing!
. lnterest pald
. Dividehd paid on Equity Shares
, ,nargin Money (Depo6it) & DSRA Deposit redeemed

Principat rep.yment of Lease Liabitity
lnterest oaid on Lease

et casn (o6hv from financlnr .ctivittes

225.10

10,4.75

0.29

(2.1E)

(1.'r 6)

(1.63)
3.97

(2.55)
(9r.oo)

0-01

12.701.l

,rr.ro I

337.51

99.87
(13.25)

4,74
1,17

(21.31)
3.78

(8.00)
(9E.00)

0.72

757.09

221.64
2.91

(0.0E)
(0.76)
0.46

('r 5.80)
46.02

113.66)

10.72)
(1.1 1 )
't..t8

952.75

195.37
(0.22)

6.84
1.47

(2.{.80)
27.50

(36.48)

13.721
0.90

307.56 1,OOO,17 1.119.61

32.16
27.9E
48.03
46.29

32.31

(73.24)
(4.5E)

30.46

57.09
0.44

63.62
(22r.r 5)
(18'r.8r )

6.24
60.32

(160.38)
17.6',1

197.521
(3s.85)

{3.62}
417.OO 317.73 727.69 83 9.8 5

21.55 (63.65) ( r 88.74 ) (215.15)
393.45 254.08 538.95 674.70

(126.99)
(0.1E)

1.03
(120.s0)

(s.34)
(6E.40)

8.90

162.-?41

2.50
91.00

(209.9s)
(0.65)
17.o5

(428.65)

(13.90)

174.9E

22.E2

7.77
98.00

(r,18,r.66)

t13.7Zl
1.56

(13.93)

.

328.57
197.06

16.71

to.21l

(1,122.O7)

114.231
17.?1

(12.411

(361.94)
0.41

31.67

(280.r2) (332.53 (6, .l.49 t.33t

(5.90)

10.471

1102.291
(0.01)
(1.12)
(3.50)

't 13.59)

18.87
(0.71)

(102.29)
(0.01)
(r.r6)
r3.07)

149.7A
199.76
(38..10)

1102.29)
0.20

17.721
r7.98)

10.22
806.EE
r20.82

119.441

1102.291
(0.01)

$.n)
(4.25)

88.3 7) 193.3 5 806.16

tr/,

ali
\a\ @$ fr@3Y ffifi

\ "<pigY



OEEPAK NITRITE LIIIITED

Registered Office : 2nd Ftoor, Fermenter House, Atembic City, Alembic Avenue Road, Vadodara - 390 003, Guiarat, lndia
Web Site : wrvw.gode€pak.com, lnvertors Retation Contact : investorogodeepak.com

Corporate ldentification Nurhber: L24r 1oGJ 1970P1C001735,Tet.: +91-265.2765200, Fax: i9 t - 26 5,27653.{,{

NOTES:
'l The Board of Directo6 have recommended, lubrect to the approvat of shareholdeE, dividend of { 7.5 (Rupees Seven and Fifty Palse onty)

F,er equity share of face value of { 2/- (Rup€er Two onty) each for the year ended fiarch 31, 2026 on 13,63,93,04'l equity shares
amountlng to < 102.29 crorer.

2 ln the standatone resutts, Other lncome inctudes:
(i) For the year ended lLrch 31, 2026, Dividend income ot t91.00 Cror6 ({98 Crores in year ended A4arch 3'1, 2025} received from
Deepak Phenotlcs Limited, a whotty owned subridiary of the Cornpany.
(ii) For the year ended l4arch 31, 2025, profit of {,3.04 Crores on assignment of leasehotd rights in r6pect of parcet of tand and rale of
building shed located at Dahe, to Deepak Phenolici Limited, a ryhot(y owned Subsidiary of the Company.

3 The Govemment of lndia has consolldated mu(tipte existing tabour legislations into a unlfled framework comprlsing fou. l-abolr Codes
cottectivety referred to as the New Labour Codes'on November 21,2025. Accordingly, the Company and Group has assessed the impact of
these changes and, bated on certain estimates and an actuarlalvaluation, the Company and 6roup has made a provision of {'lo.5t Crores
and t12.8,{ Crorer respectivety as an "Exceptionat item" in the financlat results for the quaner ended on oecember 31, 2025 as wett ar
year ended rnarch 31, 2026.

4 Revenue from operatlons ln consolidated financial resutB includes govemment incentive income recognized in one of the subsidiary
Company as under:

I in Crorer

Particulars

Quarter End€d Year Ended

31-03-2026
(Un.udited)

(Refer Note 6)

31.12.2025
(t naudlted)

31.03.202s
(Un.udited)

(Refer Note 6l

3 r.03.2025
(Audited)

31.03.2025
(Audlted)

Government lncentive lncome 6E.41 161 . 18 102.10 161. 18

ln acco.dance with lnd AS lo8 -Operating Segment5, the Company has disclosed the segment information at conrotidated tevet and
accordingly no separate dlsctosure on segment information is given at standatone financlal relutts tevet.

The figures of the tast quarter are the batancing figure between audited figurer in respect of the fult financiat year ended ,rtarch 3t, 2026
and arch 31, 2025 and the pubtished year to date figures upto the end of third quarter ended Decemeber 31, 2025 and December 31,
2024 respectivety.

The above audited financial resu(ts were reviewed by the Audit Committee and have been conridered and approved by the Board of
Directo6 at their meeting held on May 15, 2026.

r,,oEEPW,ED.

Chairman & Managing Diroctor
Dl No:00028377

Particulari Standalone Consolidated
Yeaa ended Year ended

3r.03.2026
{Auditedl

3 r.03.2025
(Audited)

3r.03.2026
lAudited)

3r.03.2025
(Audited)

Net increase/(decre.se) in cash and cash equivalents (A+8+C)

(0.26) (166.82) 63.6 5 t60.47\
Cash and cash equivalents at the beginning of the financial year

6.09 172.91 179.41 237.97
Cash and Cash Equivalents on acquisition of subsidi.ries

't .91
Effect of exchange differencer on translation of forelgn currency
Carh and C.sh Equivalentr 0.08
Cash and cash equiv.lentr at the end of the financi.l year 5,82 6.09 743.14 179.41

Reconclliatlon of C.sh .nd C.5h equivalents
E.lanc6 wlth 8ank5:

ln Current Accounts
oeposit with bank5 with maturity tes. than 3 months

Cash on hand

Total Cash lnd C.rh Equlv.lent!

5,71

0.08

5.E6

o.21

33.76

208.79

0.59

55.07
123.90

0.4
5.82 6.09 717.11 179.41

Vadodara, May 15, 2026
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Chartered Accountantr
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INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL STANDALONE
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
DEEPAK NITRITE LIMITED

Opinion and Conclusion

We have (a) audited the Standalone Financial Results for the year ended March 31,2026
and (b) reviewed the Standalone Financial Results for the quarter ended March 31,2026
(refer'Other Matters' section below), which were subject to limited review by us, both
included in the accompanying "Statement of Standalone Financial Results for the Quarter
and Year Ended March 3L,2026'of DEEPAK NITRITE LIMITED (the "Company"), (the
"Statement"), being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (the "LODR Regulations").

(a) Opinion on Annual Standalone Financial Results

In our opinion and to the best of our information and according to the explanations
given to us, the Standalone Financial Results for the year ended March 31,2O26i

i. are presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended;
and

ii. gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India of the net profit and other comprehensive
income and other financial information of the Company for the year then ended.

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended
itarch 31, 2026

With respect to the Standalone Financial Results for the quarter ended March 31,2026,
based on our review conducted as stated in paragraph (b) of Auditor's Responsibilities
section below, nothing has come to our attention that causes us to believe that the
Standalone Financial Results for the quarter ended March 31, 2026, prepared in
accordance with the recognition and measurement principles laid down in the Indian
Accounting Standards and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

ReSd:!*liirStfe lnternational Center, Tower 3,31st floor, Senapati Bapat Mar& Elphinstone Road (Wesr), Mumbai4oo Ot 3, 
""hpAUE"f$? 4DeloiRe Haskins & Sells LLP is regastered with timited Liability havint LLP identification No: MB-8737 ' '
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Basis for Opinion on the Audated Standatone Fanancial Results for the year
ended ilarch 31, 2l,26

We conducted our audit in accordance with the Standards on Auditing ("SA"s) specified
under Section 143(10) of the Companies Act, 2013 (the "Act"). Our responsibilities under
those Standards are further described in paragraph (a) of Auditor's Responsibilities section
below. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India (the "ICAI") together with the ethical
requirements that are relevant to our audit of the Standalone Financial Results for the year
ended March 31, 2026 under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and
the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is sufficient
and appropriate to provide a basis for our audit opinion.

Management's and Board of Directors' Responsibilities for the Statement

This Statement which includes the Standalone Financial Results is the responsibility of the
Company's Board of Directors and has been approved by them for the issuance. The
Standalone Financial Results for the year ended March 31,2026 has been compiled from
the related audited standalone financial statements. This responsibility includes the
preparation and presentation of the Standalone Financial Results for the quarter and year
ended March 3L, 2026 that give a true and fair view of the net profit and other
comprehensive income and other financial information in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standards prescribed
under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of
the LODR Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets
of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and the design, implementation and maintenance ofadequate
internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the Standalone Financial Results that give a true and fair view and is free from material
misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors is responsible for
assessing the Company's ability, to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
the Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the financial reporting process of
the Company.

Auditor's Responsibilities

(a) Audit of the Standalone Financaal Resuits for the year ended llarch 31, 2026

Our objectives are to obtain reasonable assurance about whether the Standalone
Financial Results for the year ended March 31, 2026 as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably

expected to influence the economic decisions of users taken on the basis of this
ndalone Financial Results.
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As part of an audit in accordance with SAs. we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Annual Standalone
Financial Results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resultlng from fraud is higher than for one resulung from
error, as fraud may involve collusion, forgery, intentlonal omissions,
misrepresentations, or the override of internal control.. Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. but not for the
purpose of expressing an opinion on the effectiveness of the Company's internal
control,

. Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates made by the Board of Directors.. Evaluate the appropriateness and reasonableness of disclosures made by the
Board of Directors in terms of the requirements specified under Regulation 33 of
the LODR Regulations.

o Conclude on the appropriateness of the Board of Directors' use of the going
concern basis of accounting and, based on the audit evidence obtained, whether
a material uncertainty exists related to events or conditions that may cast
significant doubt on the ability of the Company to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention
in our auditor's report to the related disclosures in the Statement or, if such
disclosures are Inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going
concern.

. Evaluate the overall presentation, structure and content of the Annual Standalone
Financial Results, including the disclosures, and whether the Annual Standalone
Financial Results represent the underlying transactions and events in a manner
that achieves fair presentation.

Materiality is the magnitude of misstatements in the Annual Standalone Financial
Results that, individually or in aggregate, makes it probable that the economic
decisions of a reasonably knowledgeable user of the Annual Standalone Financial
Results may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstatements in the Annual
Standalone Financial Results.

We communicate with those charged
matters, the planned scope and timing
including any significant deficiencies in
audit.

with governance regarding, among other
of the audit and significant audit findings

internal control that we identify during our

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards,
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(b) Review of the Standalone Financaa! Results for the quarter ended March 31,
2(J26

We conducted our review of the Standalone Financial Results for the quarter ended
March 31, 2026 in accordance with the Standard on Review Engagements ("SRE")
2410'Review of Interim Financial Information Performed by the Independent Auditor
of the Entity', issued by the ICAI. A review of interim financial information consists
of making inquiries, primarily of the Company's personnel responsible for financial
and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with SAs
specified under section 143(10) of the Act and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might
be identified in an audit, Accordingly, we do not express an audit opinion.

Other Matters

. The Statement includes the results for the Quarter ended March 3t, 2026 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year
which were subject to limited review by us. Our report on the Statement is not
modified in respect of this matter.

FoT DELOITTE HASKINS & SELLS LLP
Chartered Accountants.-

(Firm's Registration No. 1 17366WW-100018)

Place: Vadodara
Date: May t5, 2026

{\' c, -5;,a[6,rr"a,',.' .

Hardik Sutaria
Pa rtne r

(Membership No 116642)
(UDIN: 261 16642MUXQW3144)
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INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL COilSOLIDATED
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
DEEPAK NITRITE LII'IITED

Opanion and Conclusion

We have (a) audited the Consolidated Financial Results for the year ended March 31, 2025
and (b) reviewed the Consolidated Financial Results for the quarter ended March 31,2026
(refer'Other Matters' section below), which were subject to limited review by us, both
included in the accompanying "Statement of Consolidated Financial Results for the Quarter
and Year Ended March 31,2026" of DEEPAK ITRITE LIiIITED (the "Holding Company")
and its subsidiaries (the Holding Company and its subsidiaries together referred to as the
"Group"), (the "Statement"). being submitted by the Holding Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the "LOOR Regulations").

(a) Opinion on Annual Consolidated Financiat Resutts

In our opinion and to the best of our information and according to the explanations
given to us, and based on the consideration of the audit reports of the other auditors
on separate financial statements of subsidiaries referred to in Other Matters section
below, the Consolidated Financial Results for the year ended March 3L,2026:

(i) includes the financial results of the following entities:
. Deepak Nitrite Limited- the Holding Company
. Deepak Phenolics Limited- wholly owned subsidiary
. Deepak Chem Tech Limited- wholly owned subsidiary
. Deepak Nitrite Corporation Inc, United States of America- wholly owned

subsidiary
. Deepak PMC Limited- wholly owned subsidiary
. Deepak Oman Industries LLC (SFZ)- Subsidiary Company
. Deepak Advanced Materials Limited (formerly known as OXOC Chemicals

Limited)- wholly owned subsidiary
. Narmada Thermal Power Private Limited (formerly known as Narmada

Thermal Power Limited)- Step down subsidiary

are presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. as
amended; and

gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India of the consolidated net profit and
consolidated other comprehensive loss and other financial information of the
Group for the year ended March 31,2026.

chaftarcd Aacountant!
l9th Floor, Shapath-V
S.G. HiShway
Ahmedabad - 380 015
Gujarat lndia

Tel: +91 79 6682 7300
Fax'. +91 19 664214m

( ii)

( iii)
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(b) Conclusion on Unaudited Consotidated Fanancaal Results for the quarter
ended March 31, 2l,26

With respect to the Consolidated Financial Results for the quarter ended March 31,
2025, based on our review conducted and procedures performed as stated in
paragraph (b) of Auditor's Responsibilities section below and based on the
consideration of the review reports of the other auditors referred to in Other Matters
section below, nothing has come to our attention that causes us to believe that the
Consolidated Financial Results for the quarter ended March 31, 2026, prepared in
accordance with the recognition and measurement principles laid down in the Indian
Accounting Standards and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

Basis for Opinion on the Audited Consolidated Financial Results for the year
ended Uarch 31, 2l,26

We conducted our audit in accordance with the Standards on Auditing ("SA"s) specified
under Section 143(10) of the Companies Act, 2013 (the "Act"). Our responsibilities under
those Standards are further described in paragraph (a) of Auditor's Responsibilities section
below, We are independent of the Group in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India (the "ICAI") together with the ethical
requirements that are relevant to our audit of the Consolidated Financial Results for the
year ended March 31, 2026 under the provisions of the Act and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAI'S Code of Ethics. We believe that the audit evidence obtained by us and the
audit evidence obtained by the other auditors in terms of their reports referred to in Other
Matters section below, is sufficient and appropriate to provide a basis for our audit opinion.

Management's and Board of Directors' Responsibilities for the Statement

This Statement, which includes the Consolidated Financial Results is the responsibility of
the Holding Company's Board of Directors and has been approved by them for the
issuance. The Consolidated Financial Results for the year ended March 31, 2026, has been
compiled from the related audited consolidated financial statements. This responsibility
includes the preparation and presentation of the Consolidated Financial Results for the
quarter and year ended March 31, 2026 that give a true and fair view of the consolidated
net profit and consolidated other comprehensive loss and other financial information of
the Group in accordance with the recognition and measurement principles laid down in the
Indian Accounting Standards, prescribed under Section 133 of the Act, read with relevant
rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the LODR Regulations.

The respective Board of Directors of the companies included in the Group are responsible
for maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding the assets of the Group and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the respective financial results

give a true and fair view and are free from material misstatement, whether due to
or error, which have been used for the purpose of preparation of this Consolidated

Results by the Directors of the Holding Company, as aforesaid.
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In preparing the Consolidated Financial Results, the respective Board of Directors of the
companies included in the Group are responsible for assessing the ability of the respective
entities to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the respective Board of
Directors either intends to liquidate their respective entities or to cease operations, or has
no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible
for overseeing the financial reporting process of the Group.

Aud itor's Responsibilities

(a) Audit of the Consolidated Financial Results for the year ended Uarch 31,
2026

Our objectives are to obtain reasonable assurance about whether the Consolidated
Financial Results for the year ended March 31, 2026 as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of this
Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Annual
Consolidated Financial Results, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.. Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of such controls.. Evaluate the appropriateness ofaccounting policies used and the reasonableness
of accounting estimates made by the Board of Directors,

o Evaluate the appropriateness and reasonableness of disclosures made by the
Board of Directors in terms of the requirements specified under Regulation 33 of
the LODR Regulations.
Conclude on the appropriateness of the Board of Directors' use of the going
concern basis of accounting and, based on the audit evidence obtained, whether
a material uncertainty exists related to events or conditions that may cast
significant doubt on the ability of the Group to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention
in our auditor's report to the related disclosures in the Consolidated Financial
Results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Group to
cease to continue as a going concern.
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. Evaluate the overall presentation, structure and content of the Annual
Consolidated Financial Results, including the disclosures, and whether the
Annual Consolidated Financial Results represent the underlying transactions and
events in a manner that achieves fair presentation.

. Perform procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the LODR Regulations to the extent applicable.. Obtain sufficient appropriate audit evidence regarding the Annual Standalone
Financial Results of the entities within the Group to express an opinion on the
Annual Consolidated Flnancial Results. We are responsible for the direction,
supervision and performance of the audit of financial information of such entities
included in the Annual Consolidated Financial Results of which we are the
independent auditors. For the other entities included in the Annual Consolidated
Financial Results, which have been audited by the other auditors, such other
auditors remain responsible for the direction, supervision and performance of
the audits carried out by them, We remain solely responsible for our audit
opinion.

Materiality is the magnitude of misstatements in the Annual Consolidated Financial
Results that, individually or in aggregate, makes it probable that the economic
decisions of a reasonably knowledgeable user of the Annual Consolidated Financial
Results may be influenced, We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstatements in the Annual
Consolidated Financial Results.

We communicate with those charged with governance of the Holding Company and
such other entities included in the Consolidated Financial Results of which we are the
independent auditors regarding, among other matters, the planned scope and timing
of the audit and significant audit findings including any significant deficiencies in
internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

(b) Review of the Consolidated Financaal Results for the quarter ended l.larch
31,2026

We conducted our review of the Consolidated Financial Results for the quarter ended
March 31, 2026 in accordance with the Standard on Review Engagements (SRE)
2410'Review of Interim Financial Information Performed by the Independent Auditor
of the Entity', issued by the ICAI. A review of interim financial information consists
of making inquiries, primarily of the Company's personnel responsible for financial
and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with SAs
specified under section 143(10) of the Act and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion,

The Statement includes the results of the entities as listed under paragraph (a)(i) of
Opinion and Conclusion section above.

We also performed procedures in accordance with the circular issued by the SEBI
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure

uirements) Regulations, 2015, as amended, to the extent applicable.
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Other lrlatters

Place: Vadodara
Date: May 15, 2026

The Statement includes the results for the quarter ended March 3L, 2026 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year which
were subject to limited review by us. Our report is not modified in respect of this
matter.

We did not audit the financial statements of 5 subsidiaries included in the consolidated
financial results, whose financial statements reflect total assets of Rs. 295.54 Crore as
at March 31, 2026 and total revenues of Rs. 12.74 Crore and Rs. 49.59 Crore for the
quarter and year ended March 31, 2025 respectively, total net loss after tax of Rs. 3.77
Crore and Rs, 8.25 Crore for the quarter and year ended March 31, 2026 respectively
and other comprehensive income of Rs. Nil and Rs. Nil for the quarter and year ended
March 31, 2026 respectively and net cash flows of Rs, 11,29 Crore for the year ended
March 31, 2026, as considered in the Statement, These financial statements have been
audited, by other auditors whose reports have been furnished to us by the Management
and our opinion and conclusion on the Statement, in so far as it relates to the amounts
and disclosures included in respect of these subsidiaries, is based solely on the reports
of the other auditors and the procedures performed by us as stated under Auditor's
Responsibilities section above.

Certaln of these subsidiaries are located outside India whose financial statements have
been prepared in accordance with accounting principles generally accepted in their
respective countries and which have been audited by other auditors under generally
accepted auditing standards applicable in their respective countries. The Holding
Company's management has converted the financial statements of such subsidiaries
located outside India from accounting principles generally accepted in their respective
countries to accounting principles generally accepted in India, We have audited these
conversion adjustments, if any, made by the Holding Company's management. Our
report on the Statement, in so far as it relates to the amounts and disclosures included
in respect of these subsidiaries located outside India is based on the report of other
auditors and the conversion adjustments prepared by the management of the Holding
Company and reviewed by us.

Our report on the Statement is not modified in respect of the above matters with respect
to our reliance on the work done and the reports of the other auditors.

FoT DELOITTE HASKINS & SELLS LLP
Chartered Accountants

(Firm's Registration No. 1r7366WW- 100018)

{t. s- f,.r}cpr'. -
Hardik Sutaria

Pa rtne r
(Membership No. 115542)

(UDIN : 261 16642ERFWH12455)
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