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February 13,2025

Listing Department
National Stock Exchange of lndia Limited
Exchange Ptaza

Bandra Kurla Comptex

Bandra (E)

l uMBAl - 400 051

Dear Sir,

Stock Symbol: DEEPAKNTR

Re: Integrated Filing (Financial)
nine months period ended on

- Unaudited Financial Results for the quarter and

December 31,2024

Pursuant to SEBI Circutar No. SEBI/HO/CFD/CFD'PoD-2|ClRlP12024/185 dated

December 31, 2024, read with BSE Circutar No. 20250102-4 and NSE Circutar No.

NSE/CML/2025lOZ dated January 2, 2025, we enctose herewith the Integrated Fiting

(Financiat) - Standatone and Consotidated Unaudited Financial Results for the quarter

and nine months period ended on December 31 ,2024.

Ptease take the same on your record.

Thanking you,

Yours faithfutty,
For DEEPAK NITRITE LIMITED

Encl: os obove
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DEEPAK NITRITE LIMITED

Registered Office : 2nd Ftoor, Fermenter House, Atembic City, Atembic Avenue Road, Vadodara - 390 003, Gujarat, India
Web Site : www.godeepak.com, Investors Retation Contact : investor@godeepak.com

Coroorate ldentification Number: 12411OGJ1970P1C001735.TeI.: +91-765-2765200. Fax: +91-765-2765344

STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2024
{ in Crores

)r
No.

Particulars Quarter Ended Nine Months Ended Year Ended

31.12.2024
(Unaudited )

30.09.20?4
ll lnauditcdl

3'1.12..2023

tUnaudited)
31.12.?024
1l lnaudited )

31.12.2023
(Unaudited )

31.03.2024
lAuditedl

2

4

5

6

7

d

o

10

11

Exceptional ltems (Refer Note 2)

Profit before Tax (3 + 4)
Tax Expense

(a) Current Tax

(b) Deferred Tax

Total Tax Expenses

Net Profit for the period / year (5 - 6)

Other Comprehensive Income

a. ltems that witl not be rectassified to profit and
Ioss

i. Remeasurements of the defined benefit ptans

ii. Equity Instruments through Other
Comprehensive Income (FVOCI)

iii. lncome tax retated to items above

Other Comprehensive Income (net of tax)

Total comprehensive income for the period / year
17+81
Paid-up Equity Share Capital (Face Vatue of { 2/-
eacn)
Other Equity

Basic & Dituted Earning per share (of t 2/- each) (not
annualised) (in l):

551.59

7.68

559.27

338.1 1

(26.131

64.75

0.95
24.67

55.58

77.49

535.42

23.8s

23.8s

5.24

t.Jo

6.60

17.25

60)

02)

(0

(0

NA

604.70

1 09.66

714.36

374.87

(57.54)

70.07

0.86
25.37

62.04

80.35

ss6.02
1 58.34

1 58.34

1 5.98

0.08

16.06

142.27

(0.66)

0.06

0.16

(o.44)

141.83

27.28

NA

10.43

674.30

10.72

68 5.02

371.20

't.74

60.22

0.40
22.35

51.49

77.53

584.93

1 00.09

100.09

29.28

(3.70)

25.58

74.51

(0.7s)

0.03

0.18

(0.s4)

73.97

27.28

NA

5.46

1,872.00

1 30.23

2,oo2.23

16.32

1,080.40

(50.641

204.60

2.77
74.52

173.85

749.52

1,735.O2

267.21

?67.21

43.48

1.16

44.64

222.57

(1.8s)

0.04

0.48

(1.33)

221.24

27.28

NA

2,053.20

106.34

2,159.54

23.30

1,120.30

(2.251

183.79

1.28
62.73

171.44

220.70

1 ,757.99
401 .55

401.55

91.25

(7.45)

83.80

317.75

11.751

0.04

0.44

(1.27',,

316.48

27.28

NA

2,724.35

123.70

2,848.05

I ,476.13

26.41

250.36

2.09
86.79

222.77

305.04

2,369.59

478.46

79.80

558.26

129.89

(5.06)

124.83

433.43

(2.401

0.16

0.58

(1.66)

431.77

27.28

2,927.26

31.78



DEEPAK NITRITE LIMITED

Registered Office : 2nd Ftoor, Fermenter House, Alembic City, Atembic Avenue Road, Vadodara - 390 003, Gujarat, India
Web Site : www.godeepak.com, Investors Retation Contact: investor@godeepak.com

Corporate ldentification Number: 124110GJ1970P!C001735,Te|.: +91-765-2765200, Fax: +91-765-2765344

CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE qUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2024
{ in Crores

Sr.
No.

Particulars Quarter Ended Nine Months Ended Year Ended
31.12.2024
(Unaudited)

30.o9.2024
( Unaudited)

31.12.2023
(Unaudited)

31.12.20?4
(Unaudited )

31.12.7023
(Unaudited) (Audited)

.2024.o313

2

1

5

6

7

8

9

10

l1

12

14

lncome
(a) Revenue from operations
(b) Other income
Total lncome
Expenses
(a) Cost of materiats consumed
(b) Purchases of stock-in-trade
(c) Changes in inventories of finished goods,

work-in-progress and stock-in-trade
d) Emptoyee benefits expense
e) Finance costs
f) Depreciation and amortisation expense
g) Power & fuel expenses
h) Other expenses

I otal exDenses
Profit Before share of Profit of an Associate and
Exceptional ltems and Tax (1 - 2)

of profit of an Associate
Profit Before Exceptional ltems and Tax (3 + 4)

Items (Refer Note 2)
before Tax (5 + 6)

Expense
Current Tax
Deferred Tax

Total Tax Expenses

loss

i. Exchange Differences on transtation of foreign
operations

ii. lncome tax retated to items above
Other Comprehensive Income (net of tax)
Other Comprehensive Income (net of tax)
attributable to:

Owners of the Company
Non-controtting interests

Total comprehensive income for the period / year
(9 + 10)
Total comprehensive income for the period / year
attributable to:

Owners of the Company
Non-controtting interests

Paid-up Equity Share Capital (Face Value of { 2/-
each)
Other Equity
Basic & Dituted Earning per share (of { 2/- each) (not
annuatised) (in T):

,903.40
20.99

9?4.39

,332.78
13.64
46.64

98.16
6.11

48.22
108.92
134.72

789.19
1 3 5.20

1 3 5.20

1 3 5.20

37.03
0.04

37.O7
98.1 3

98.09
0.04

1

(0.60)

(0.02 )

0. 16

(0.25)

(0.711

(0.52)
(0. 1e)

97.4?

NA

2,032.00
21.27

2,O53.27

1 lEA ?O

76.79
(1 50.90)

97.08
6.30

48.46
122.03
1 33.09

1 ,789.24
264.03

264.03

264.O3

71.01
(1 . 18)

69.83
194.20

194.19
0.01

(0.6s)

0.06

0. 16

2,009.23
13.55

2,0??.78

1,459.44
(0.00)

(86.81)

89.14
2.93

41.69
1 08.82
133.99

1 ,749.20
?73.58

0.01
273.59

273.59

69.83
1.71

71.54
202.O5

202.05

(0.75)

0.03

0. 18

s4)(0.

(0.54

2o1.51

201.51

27.28

NA

14.81

6,102.24
61 .07

6,163.31

4,201.93
113.15

290.57
18.16

144.12
349.07
411.83

5,489.28
674.03

674.O3

674.O3

182.34
(3. 1 6)

179.18
494.85

494.81

0.04

(1.8s)

0.04

0.48

(0.38)

(1.711

(1.52)
(0.19)

493.14

5,555.62
56.97

5,612.59

3,64'1.98
75.46
44.63

258. 1 8

7.42
119.70
344.25
368.96

4,860.08
752.51

0.02
752.53

752.53

189.06
6.43

195.49
557.04

557.04

(.751
0.04

0.44

(1.271

(1.271

J5a. I I

555.77

27.28

NA

40.84

7,681.83
76.10

7,757.93

5,056.09
77.02

102.99

35 1 .05
11 .83

I ot.oo
457.12
514.28

6,736.O4
1,021.89

0.03
1 ,O21.92

79.80
1,101 .72

273.10
17 .73

290.83
81 0.89

81 0.90
(0.01 )

(2.781

0. 16

0.67

( 1 .9s)

(1.e5)

808.94

808.9s
(0.01 )

27.28

4,769.34
59.45



DEEPAK NITRITE LIMITED

Registered Office : 2nd Ftoor, Fermenter House, Alembic City, Atembic Avenue Road, Vadodara - 390 003, Gujarat, India

Web Site: www.godeepak.com, Investors Retation Contact : investor@godeepak.com
CorDorate ldentification Number: 12411OGJ1970P1C001735.Te1.: +91-265-7765200. Fax: +91-265-2765344

CONSOLIDATED UNAUDITED SEGMENT-WISE REVENUE. RESULTS. SEGMENT ASSETS AND SEGMENT LIABILITIES
{ in Crores

5r
No

Particulars Quarter Ended Nine Months Ended Year Ended

31,12.2024
ll ln^r r.litedl

5V.Vr. LU L4
lL lnar r.litcd I

31.12.2023
1l lnaildited.|

31.12.2024
It lnarrdited.|

31.12.2023
tllnaudited)

31.O3.2024
lAIdiiA.l l

1

2

3

4

Segment Revenue (Revenue from operations):

a) Advanced Intermediates

b) Phenotics
Sub-Totat
Less: Inter Segment Revenue

55't.69
1,365.74
1 ,917.43

14.03

605.99
1 ,443.46
2,049.45

17.45

674.30
1 ?10 ?1

7,023.63

14.40

'1,873.37

4,772.83
6,146.20

43.96

2,052.8'l
3,537.34
5,590.15

34.53

2,723.88
5,003.45
7,727.33

45.50

Total Revenue from Operations 1,903.40 2,O32.00 2,009.23 6,10?..24 5.555.62 7.681.83
Segment Results before Tax & Interest:
a) Advanced Intermediates (Refer note 2)

b) Phenotics
Totat

Less: i) Interest
ii) Other un-attocable expenditure (Net

nf r rn-rllnr:hla lnrnmal

16.86
'tz't.'t9
'138.05

6.11

(3.261

47.45
714.87

102.5L

6.30

/R O1

93.67
179.77

273.44

2.93

a? o8l

1 30.82
543.63

674.45

18.16

(7.74

311.95
437.79

749.74

7.42

(10.21

445.85
643,92

1 ,089.77
1 1.83

(23.78

fotal Profit Before Tax 1 35. ZO 264 03 273,59 674.O3 752.53 1 ,101.72
Segment Assets

a) Advanced Intermediates
b) Phenotics

c) Others un-attocabte

2,419.30
2,600.20

2.356.05

2,330.63
2,768.65

1 .909.45

2,069.21

2,427.74

1.094.78

2,419.30
2,600.20
7 156 05

2,069.21

2,427.74

1,094.78

2,599.54
2,529.73

966.95

fotal Segment Assets 7,375.s5 7,OO8.73 5,591.73 7 ,375.55 5.591.73 6.O96.22

Segment Liabilities
a) Advanced Intermediates

b) Phenotics

c) Others un-attocabte

495.02

656.16

1.002.42

536.72

492.22

855.27

411.19

536.27

1 00.84

495.02

656.'t6

1.002.42

411.19

536.77

1 00.84

487.16

489.30

297.08

fotal SeEment Liabilities 2,153.60 1,884.21 1,048.30 7,153.60 1.048.30 1,273.54



DEEPAK NITRITE LIMITED

Registered Office : 2nd Floor, Fermenter House, Alembic City, Alembic Avenue Road, Vadodara - 390 003, Gujarat, India
Web Site : www.godeepak.com, Investors Relation Contact : investor@godeepak.com

Corporate ldentification Number: L24110GJ1970PLC001735,Te1.: +91-265-2765200, Fax: +91-265-2765344

NOTES:

'f ln the standalone resutts for the quarter ended September 30, 2024 and nine months ended December 31, 2024, Other Income
includes Dividend income of {98.00 Crores (t75.60 Crores in nine months ended December 31, 2023 and year ended March 31, 2024)
received from Deepak Phenotics Limited, a whotty owned subsidiary of the Company.

2 With respect to fire incident at the Company's one of the manufacturing sites located at Nandesari, Gujarat in June 2022, the
Company had recognized [oss and insurance ctaim receivabte of t 47.20 Crores against damage to certain property, ptant and
equipment & inventory for the year ended March 31, 2023. Consequently, the [oss and insurance claim amount was shown as NIL

under Exceptional ltem.

Subsequently, upon final setttement of Insurance Claim from the insurance companies, the Company received t 127 Crores based on
reinstatement value and loss of orofit due to Business Interruotron,

As a resutt, an amount of t 79.80 Crores was recognised under Exceptional ltems in Statement of Profit and Loss for the year ended
March 31, 2024 and included under "Advanced Intermediates" in segment reporting.

3 Revenue from Operations in consolidated financia[ resutts includes government incentive income recognized in one of the subsidiary
Company amounting to:

{ in Crores

Particulars
Quarter Ended Nine Months Ended Year Ended

31.12.2024
(Unaudited)

30.09.2024
(Unaudited)

31.12.2023
(Unaudited)

31.12.2024
(Unaudited)

31.12.2023
(Unaudited)

31.03.2024
(Audited)

Government Incentive Income 8.59 15.37 38.47

In accordance with Ind AS 108 -Operating Segments, the Company has disctosed the segment information at consotidated [eve[ and
accordingly no separate disclosure on segment information is given at standalone financial resutts [eve[.

The above unaudited financia[ results were reviewed and recommended by the Audit Committee at its meeting hetd on February 13,

2025 and approved by the Board of Directors of the Company at their meeting held on that date.

or DEEPAK NITRITE LIMITED.

Chairman & Managing Director
DIN No: 00028377Vadodara, February 13, 2025



B. STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC ISSUE,
RIGHTS |SSUE, PREFERENTTAL |SSUE, QUAL|FIED |NSTITUT|ONS PLACEMENT
ETC. - Not Appticable.

C. FORMAT FOR DISCLOSING OUTSTANDING DEFAULT ON LOANS AND DEBT
SECURITIES - Not Appticabte.

D. FORMAT FOR DISCLOSURE OF RELATED PARTY TRANSACTIONS (applicable only
for half yearly fitings i.e., 2nd and 4th quarter) - Not Appticabte.

E" STATEMENT ON TMPACT OF AUD|T QUALTFTCATTONS (FOR AUD|T REPORT WITH
MODTFTED OP|NTON) SUBMTTTED ALONG-W|TH ANNUAL AUDTTED FTNANCIAL
RESULTS (Standalone and Consolidated separately) (applicable only for
Annual Filing i.e., 4th quarter) - Not Appticabte.
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Deloitte chartered Accountants
1 9th floor, Shapath-V
S.G. Highway
Ahmedabad-380 01 5
Gujarat, India

Tel: +91 79 66827300
Fax: +91 79 66827400

Haskins & Sells LLP

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE FINANCIAL
RESULTS

TO THE BOARD OF DIRECTORS OF
DEEPAK NITRITE LIMITED

We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of DEEPAK
NITRITE TIMITED ("the Company"), for the quarter and nine months ended December 37, 2024
("the Statement"), being submitted by the Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations,2Ot5, as amended ("the
Listing Regulations"),

This Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"),
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder
and other accounting principles generally accepted in India and in compliance with Regulation 33 of
the Listing Regulations. Our responsibility is to express a conclusion on the Statement based on our
review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 'Review of Interim Financial Information Performed by the Independent Auditor of the
Entity', issued by the Institute of Chartered Accountants of India (ICAI). A review of interim financial
information consists of making inquiries, primarily of the Company's personnel responsible for financial
and accounting matters, and applying analytical and other review procedures, A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing specified under section
143(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and
other accounting principles generally accepted in India, has not disclosed the information required to
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations,2OT5, as amended, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

For DELOITTE HASKINS & SETLS tLP
Chartered Accountants

(Firm's Registration No, 117366W/W-100018)

-tt.S G--ho-'lt" ' '

Hardik Sutaria
(Partner)

(Membership No. 716642)
UDIN : 257T6642BMLMVN2857

Place: Vadodara
Date: February 73, 2025

Regd Office: Onelnternational Center,Tower3,32ndFloor,Senapati BapatMarg,ElphinstoneRoad(West), lvlumbai-4oo013,Maharashtra, lndi.. page l Of
(LLP ldentification No. AAB-8737)
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Deloitte Chartered Accountants
1 9th floor, Shapath-V
5.G. Highway
Ahmedabad-380 01 5

Gujarat, India

Tel: +91 79 66827300
Fax: +91 79 66827400

Haskins & Sells LLP

INDEPENDENT AUDTTOR'S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
DEEPAK NITRITE LIMITED

L. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
DEEPAK NITRITE LIMITED ("the Parent") and its subsidiaries (the Parent and its subsidiaries
together referred to as "the Group"), for the quarter and nine months ended December 31, 2024 ("the
Statement") being submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("the Listing
Regulations").

2. This Statement, which is the responsibility of the Parent's Management and approved by the Parent's
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed
under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity", issued by the Institute of Chartered Accountants of India (ICAI). A review of interim financial
information consists of making inquiries, primarily of Parent's personnel responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing specified under Section
143(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion,

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(B) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2075, as amended,
to the extent applicable.

4. The Statement includes the results of the following entities:
i. Deepak Nitrite Limited- Parent Company
ii, Deepak Phenolics Limited- Subsidiary Company
iii. Deepak Chem Tech Limited- Subsidiary Company
iv. Deepak Nitrite Corporation Inc, United States of America- Subsidiary Company
v. Deepak PMC Limited- Subsidiary Company
vi. Deepak Oman Industries L.L.C (SFZ)- Subsidiary Company
vii. Narmada Thermal Power Private Limited (Formerly known as Narmada Thermal Power Limited)-

Step down subsidiary (w.e.f. May 31, 2024)
viii. Deepak Advanced Materials Limited (Formerly known as OXOC Chemicals Limited) - Subsidiary

Company (w.e,f. August 09, 2024)

5, Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review reports of the other auditors referred to in paragraph 6 below,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the aforesaid

ting Standard and other accounting principles generally accepted in India, has not
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing

rrnational Center, Tower 3,32nd Floor, Senapati Bapat Marg, Elphjnstone Road (West), Mumbai-400 013, Maharashtra, India

MB-8737)J||UU|,Jc||oPot|ooPot|v|a|6,L|P|u||JLU||cnuoutvvgJL/l,".".PageIof2



6.

Deloitte
Haskins & Sells LLP

Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

We did not review the financial results of 3 subsidiaries included in the consolidated unaudited financial
results, whose financial results reflect total revenues of Rs, 2.13 Crores and Rs. 3.33 Crores for the
quarter and nine months ended December 31,2024 respectively, total net loss after tax of Rs. 1.76
Crores and Rs. 2.06 Crores for the quarter and nine months ended December 3I, 2024 respectively
and total comprehensive loss of Rs, 1.76 Crores and Rs. 2.05 Crores for the quarter and nine months
ended December 3L, 2024 respectively, as considered in the Statement. These financial results have
been reviewed by other auditors whose reports have been furnished to us by the Management and our
conclusion on the Statement, in so far as it relates to the amounts and disclosures included in respect
of these subsidiaries, is based solely on the reports of the otherauditors and the procedures performed
by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of this matter.

The consolidated unaudited financial results includes the financial results of 2 subsidiaries which have
not been reviewed by their auditors, whose financial results reflect total revenue of Rs. 0.04 Crore and
Rs. 0.12.Crore for the quarter and nine months ended December 37,2024 respectively, total net loss
after tax of Rs, 0,14 Crore and Rs. 0.35 Crore for the quarter and nine months ended December 31,
2024 respectively and Total comprehensive loss of Rs. 0.14 Crore and Rs. 0.35 Crore for the quarter
and nine months ended December 37,2024 respectively, as considered in the Statement, According
to the information and explanations given to us by the Management, these financial results are not
material to the Group.

Our Conclusion on the Statement is not modified in respect of our reliance on the results certified by
the Management.

FoT DELOITTE HASKINS & SELTS tLP
Chartered Accountants

(Firm's Registration No. 1 t7366W /W-100018)

+, G. 6*h"rl- .,

Hardik Sutaria
Partner

(Membership No. Lt6642)
UDIN : 25IL6642BMLMVOB222

7.

Place: Vadodara
Date: February 73, 2025
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