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DN L/ 1 40l N SE / 1 380 / 2023
May 11,2023

Listing Department
National Stock Exchange of lndia Limited,
Exchange Plaza
Bandra Kurla Comptex
Bandra (E)

MUMBAT - 400 051

Dear Sir,

Stock Symbol: DEEPAKNTR

Sub: Intimation about Changes in Directors

Pursuant to the requirements of Regutation 30 of SEBI (Listing Obtigations and Disctosure
Requirements) Regulations,2015 ("Listing Regutations") this is to inform you that the
Board of Directors of the Company at their meeting hetd today i.e. 11th May,2023, upon
recommendation of the Nomination and Remuneration Committee, have taken the
fottowing decisions:

a) Re-appointment of Shri Deepak C. Mehta (DlN:000283771as the Chairman & Managing
Director of the Company, for further period of 5 (five) years with effect from 14th
December,2023, subject to approval of sharehotders at the ensuing Annual General
Meeting of the Company.

b) Shri Sandesh Kumar Anand (DlN:000017921, who retires at the ensuing Annuat General
Meeting of the Company, has not offered himsetf for the re-appointment and witt
cease to be the Director from the date of ensuing Annual General Meeting of the
Company.

Recommending to the shareholders for their approval at the ensuing Annual General
Meeting of the Company, appointment of Shri Girish Satarkar (DlN: 00340116) as a
Director tiabte to retire by rotation, in place of Shri Sandesh Kumar Anand
(DlN:000017921 and atso as the Whote-time Director designated as the Executive
Director for a period of 3 (three) years from the date of ensuing Annual Generat
Meeting of the Company.

Recommending to the sharehotders for their approva[ at the ensuing Annual General
Meeting of the Company, re-appointment of Shri Diteep Choksi (DlN: 0001 63221as an
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Independent Director of the Company for a second term of 3 (three) consecutive years
with effect from 7th August,2023.

The Company proposes to seek Members' approvat for the proposats mentioned at ltem
Nos. (a), (c) and (d) as mentioned above at the ensuing Annual General Meeting of
Members of the Company scheduted to be hetd on 4th August,2023.

Additionat details pursuant to Regutation 30 and other retevant provisions of the Listing
Regulations is enctosed as Annexure-1.

Kindty take the same on your record.

Thanking you,

Yours faithfutty,

For DEEPAK NITRITE LIMITED .i

ARVIND BAJPAI
Company Secretary

Enc[.: as above
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Annexure-l

Additionat Detaits as required under Regutation 30 and other retevant provisions of the
Securities and Exchange Board of India (Listing Obtigations and Disclosure Requirements)
Regutations, 2015

(a)
Di

14tn December. 2023.
for further of5 with effect from

Name of the Director Shri Deepak Mehta

Reason for Change Re-appointment as the Chairman & Managing Director of
the Company for further period of five years w.e.f.
14th December,2023.

Date of Appointment &
term of appointment:

With effect from 14th December,2023, for further period
of five years.

Brief profile: Shri Deepak C. Mehta is Science graduate from the
University of Bombay.

With a career spanning atmost five decades, Shri Deepak
C. Mehta has been at the forefront of India's emergent
Chemicats Industry, steering Deepak Group into a market
teading ptayer in the Chemical Intermediates sector.

Under his dynamic leadership, Deepak Group has
undergone revotutionary expansion & strategic
diversification, foraying new products and segments,
augmenting existing capabitities and an ever-increasing
geographic penetration, both internationat & pan
nationat. Today, Deepak Group is a recognized leader in
the Chemical Industry with marquee customers across 30
countries spanning every continent on the gtobe.

Shri Mehta is deepty passionate about the development of
India's industrial prowess. He has regutarly chaired &
steered committees at industry fora, fervently striving to
propel the nation, on a gtobat leadership stage. He is the
Chairman of National Chemicats Committee-FlCCl, and
the Sector Skitts Councit, FlCCl. 

^a
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He has served as a President at the Indian Chemicats
Council (lCC) and been a member of 'Task Force on
Chemicats Industry' constituted by the Government of
India, to increase the competitiveness of India's Chemical
lndustry.

Disclosure of relationship
between Director

Shri Deepak C. Mehta is father of Shri Mautik Mehta and
Shri Meghav Mehta and Brother of Shri Ajay Mehta.

Information as required
under Circular No.
LtsT/coMP t14t2018-19
and NSE/CML/?O18|O?
dated June 20,2018 issued
by the BSE and NSE,
respectively.

Shri Deepak C. Mehta is not debarred from holding office
of a Director by virtue of any SEBI Order or any other such
authority.
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(b)

of the Companv.

Name of the Director Shri Sandesh Kumar Anand

Reason for Change Shri Sandesh Kumar Anand is retiring by rotation at the
ensuing Annual General Meeting and has not offered
himself for the re-appointment.

Date of Cessation

Date of Appointment &
term of appointment:

August 4,2023

NA

Brief profile: NA

Disclosure of relationship
between Director

NA

Information as required
under Circular No.
Lf sT/coMPt14t2018-19
and NSE/CML/1O18|O?
dated June 20,2018 issued
by the BSE and NSE,
respectively.

NA
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(c) Appointment of Shri Girish Satarkar (DlN: 00340116) as a Director liable to retire
bv rotation in place of Shri Sandesh Kumar Anand (DlN:00001792) and as a Whole-
time Director of the Companv. for a oe

Name of the Director Shri Girish Satarkar

Reason for Change Appointment as a Director tiabte to retire by rotation
and as a Whote-time Director of the Company for a
period of three years.

Date of Appointment & term
of appointment:

4tn August,2023

Liabte to retire by rotation.

Term as a Whole-time Director - 3 years.

Brief profile: Shri Girish Satarkar, aged 59 years has done B. Sc.
(Tech) and M. Sc. (Tech) in Textile Chemistry from
The Institute of Chemical Technotogy, ICT (formerty
UDCT) University of Mumbai. He has atso done Masters
of Marketing Management (MMM) from Wetingkar
Institute of Management, University of Mumbai.

He has wide & rich experience of over 34 years in the
Chemical Industry out which 16 years in the
leadership position. He is proficient in business affairs
with hands-on experience of managing operations and
having a good understanding about risk management
and corporate governance. A widety travelted person
with exposure to international & domestic marketing
and has been invotved in market & product
devetopment activities since many years. He is a
Strategist with an eye for identifying new business
opportunities.

Shri Satarkar is associated with the Company since
2015 and joined as President - FWA and presently is
designated as President - Basic Intermediates of the
Company. Prior to joining the Company, Shri Satarkar
worked with Diamines & Chemicals Limited, a BSE

tisted company, as the Executive Director & CEO.
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Disclosure of relationship
between Director

Not retated to any of the Directors or Key Managerial
Personnel of the Company.

Information as required under
Circular No.
LIST/COMPl1412018-19 and
NSE/CML/1O1&|OZ dated June
20,2018 issued by the BSE and
NSE, respectively.

Shri Girish Satarkar is not debarred from holding
office of a Director by virtue of any SEBI Order or any
other such authority.
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(d)
the Companv for a second term of three consecutive vears.

Name of the Director Shri Diteep Choksi

Reason for Change Re-appointment as an lndependent Director of the
Company for a second term of three years.

Date of Appointment & term
of appointment:

W.e.f. 7th August, 2023 for a second term of three
consecutive years upto 6th August, 2026.

Brief profile: Shri Diteep C. Choksi is a Chartered Accountant with a
bachetor's degree in [aw, a member of the Institute of
Cost Accountants of India.

Shri Choksi has been a practising professional for the
past 44 years. Prior to setting up C. C. Chokshi & Co. he
was joint Managing Partner, National Leader - Tax and
Financial Advisory Services of Deloitte, India untit 2008.

His areas of specialization include accounting, tax and
corporate advisory services f or domestic and
international ctients, finatising cotlaborations and joint
ventures, corporate restructuring, turnaround and
change management strategies, and anatyzing tax
impact of various instruments. He is atso member of the
Society of Trust & Estate Practitioners Limited (STEP).
He has also been on the Boards of the Taxation
Committee of the lndian Merchant Chambers and the
Bombay Chamber of Commerce & lndustry.

He has worked with Shri N. A. Patkhivala in the
preparation of the most prominent book of Kanga and
Patkhivata's - The Law and Practice of Income Tax (Eight
Edition) - the last edition written by tate Shri N.A.
Patkhivata and Shri B. A. Patkhivata.

Disclosure of relationship
between Director

Not retated to any of the Directors or Key Manageriat
Personnel of the Company.
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Information as required under I Shri Diteep Choksi is not debarred from hotding office of
Circular No. I a Director by virtue of any SEBI Order or any other such
LIST/COMPI14|2O18-19 and I authority.
NSE/CML/2O181O2 dated June
20,2018 issued by the BSE and
NSE, respectively.
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