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DNL/NSE/140/424/2017
August 8, 2017

Listing Department

National Stock Exchange of India Limited,
Exchange Plaza

Bandra Kurla Complex

Bandra (E)

MUMBAI - 400 051

Dear Sir,

Stock Symbol: DEEPAKNTR

Re : Un-audited Financial Results for the Quarter ended 30" June, 2017

We wish to inform you that the Board of Directors of the Company at their meeting held
today i.c. 8" August, 2017 has considered and approved the Un-audited Financial Results

for the Quarter ended 30" June, 2017.

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“Listing Regulations™), we are sending herewith Un-audited Financial
Results for the Quarter ended 30™ June, 2017, duly signed by the Chairman and Managing
Director of the Company.

Further, we also enclose herewith Limited Review Report of M/s Deloitte Haskins & Sells
LLP, Chartered Accountants, Statutory Auditors of the Company as required under
Regulation 33 of the Listing Regulations.

The Board Meeting commenced at 1:00 P.M. and concluded at 6 ’,‘j 5 P.M.
Please take the same on your record.
'I'hanking you,

Yours faithfully
P:AK NITRITE LIMITED

Encl: as above

Corporate Office : Aaditya - I, National Highway No. 8, Chhani Road, Vadodara - 390 024.
Tel. : +91 - 265 - 2765200, 3960200 Fax : +91 - 265 - 2340300 Website : www.deepaknitrite.com
Regd. Office : 9/10, Kunj Society, Alkapuri, Vadodara - 390 007. Tel. : +91 - 265 - 233 4481 / 82 Fax : +91 - 265 - 233 0994
Investor Relation Contact : investor@deepaknitrite.com Corporate Identity Number : L24110GJ1970PLC001735
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STAND-ALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2017

Rs. in Lakhs
St. Particulars Quarter Ended
No. 30.06.2017 30.06.2016
{Unaudited) (Unaudited)
1 Income
{a) Revenue from operations 36,162.59 33,938.79
{b) Other income 192.23 245.66
Total Income 36,359.82 34,184.45
2 Expenses
{a} Cost of materials consumed 19,427.38 19,013.41
{b) Changes in inventories of finished goods and Work-in-progress {399.44) {963.61)
{c) Excise Duty 2,426.32 2,147.80
{d} Employee benefits expense 3,146.34 3,125.83
{e} Finance Costs g 945.69 837.35
{f} Depreciation and amortisation expense 15233079 1,229.39
{g) Power & Fuel Expenses 2,876.26 2,676.15
{h} Other expenses 3,632.82 3,946.54
Total expenses 33,289.16 32,012.86
3 Profit before Exceptional ltems and Tax {1 £ 2} 3,070.66 247459
4 Exceptional items - 7,077.18
5 Profit beforeTax (3 £ 4) 3,070.66 9,248.77
é Tax Expense
{a) Current Tax 864,64 1,986.00
(b} Deferred Tax 195.58 524.46
Total Tax Expenses 1,060.22 2,510.46
7 Net Profit for the period {5:6) 2,010.44 6,738.31
8 Other Comprehensive Income
ltems that will not be reclassified to profit and loss
i, Equity Instruments through Other Comprehensive Income - -
ii. Remeasurements of the defined benefit plans {54.05) (79.67)
iii. Income tax related to items above 18.34 27.57
Other Comprehensive Income (net of tax) {35.71) {52.10)
9 Total comprehensive income for the period (7:8) 1,974.73 6,686.21
10 Paid-up Equity Share Capital (Face Value of Rs. 2/- each } 2,614.23 Z,325:06
11.i  {Basic & Diluted Earning per share {before exceptional items) (of Rs. 2/- each} {not
annualised) : 1.51 1.26
11.ii |Basic & Diluted Earning per share {after exceptional jtems) {of Rs. 2/- each) {not
annualised) : 1.51 5.75
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SEGMENT-WISE REVENUE, RESULTS, SEGMENT ASSETS AND SEGMENT LIABILITIES

Rs. in Lakhs
Sr. Particulars Quarter Ended
No. 30.06.2017 30.06.2016
{Unaudited) {Unaudited)
1 Segment Revenue (Revenue from operations) :
a) Basic Chemicals 19,395.28 17,231.47
b} Fine & Speciality Chemicals 10,681.01 10,156.15
¢} Performance Products 6,577.83 6,736.70
d} Others unallocable 18.23 169.65
Total 36,669.35 34,293.97
Less : Inter segment revenue 506.76 355.18
Total Revenue from Operations 36,162.59 33,938.79
2 Segment Results before Tax & Interest:
2} Basic Chemicals 2,360.64 1,707.30
b} Fine & Speciality Chemicals 3,143.22 2,729.23
¢} Performance Products {400.57; {280.51)
Total 5,103.29 4,156.02
Less: i} interest 945.69 837.35
i} Other un-allocable expenditure (Net of un-allocable Income} 1,086.94 {5,930.10}
Total Profit Before Tax 3,070.66 9,248.77
3 Segment Assets
a) Basic Chemicals 39,185.61 37,314.01
b} Fine & Speciality Chemicals 37,142.79 32,742.48
¢} Performance Products 34,674.31 37,287.53
dj Other un-allocable 46,004.43 21,861.17
Total Segment Assets 1,57,007.14 1,29,205.19
4 Segment Liabilities
a) Basic Chemicals 8,162.93 9,031.38
b) Fine & Speciality Chemicals 4,524.98 3,850.40
¢} Performance Products 6,045.01 5,625.86
d} Cther un-allocable 7,022.46 7,702.09
Total Segment Liabilities 25,755.38 26,209.73
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NOTES:
1 The Company has adopted Indian Accounting Standards (Ind AS) from 1st April 2017 with transition date of 1st April 2016. The

financial results have been prepared in accordance with Ind AS as prescribed under Section 133 of the Companies Act, 2013, read
with Rule 3 of the Companies (Indian Accounting Standard) Rules, 2015 and Companies (Indian Accounting Standards) Amendment
Rules, 2016. The financial results for the quarter ended 30th June 2016 are ind AS compliant.

2 Reconciliation of Net Profit for the quarter ended 30th June 2016 as previcusly reported {referred to as 'Indian GAAP") vis-a-vis
ind AS is given below:

Quarter ended June
Particulars 30, 2016
{Rs. in Lakhs)

Net Profit as per Previous indian GAAP 6,785.86
Effect of Fair Valuation as Deemed Cost on depreciation for Plant & Machinery (Net of Tax) {116.35)
Actuarial loss on gratuity recognized in Other Comprehensive Income (Net of Tax} 52.10
Others (Net of Tax) 16.70
Net profit before Other Comprehensive Income (OCl) as per Ind AS 6,738.31
Other Comprehensive income (OCl) (net of tax) (52.10)
Total comprehensive income under Ind AS 6,686.21

3 The ind AS compliant financial results pertaining to the quarter ended on June 30, 2016 have not been subjected to Limited
Review.

4 During the current quarter, the Company has further invested Rs. 2,000.00 Lakhs in its wholly owned subsidiary Deepak Phenolics
Limited.

& Out of issue proceeds of Rs. 15,000.00 Lakhs from the Qualified institutions Placements, Rs. 356.77 Lakhs were utilised towards
share issue expenses and Rs. 6,400.00 Lakhs has been utilised for the object stated in the offer document. Pending wutilisation,

Rs. 8,243.23 Lakhs have been invested in Liquid Mutual Funds.

6 With respect to fire incident in October, 2016, the Company has lodged insurance claims, both for replacement value of the
damaged facilities and loss of profits due to business interruption. The above financial results include Rs. 1832.90 Lakhs {Net of
loss on account of fire) against expected settlement under Fine & Speciality Chemicals Segment. Remaining balance shall be
accounted upon final settlement of claims, During the quarter the Company has already received Rs 750.00 Lakhs as an interim
payment against the above claims.

7 The above Unaudited financial results were reviewed by the Audit Committee and have been considered and approved by the
Board of Directors at their meeting held on 8 August, 2017.

For DEEPAK NITRITE LIMITED.

L
T C. MEHTA

Mumbal, August 8, 2017 Chairman & Managing Director




Deloitte
iskins & SellsLLP i

19th floor, Shapath - V,
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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
DEEPAK NITRITE LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Resuits

of DEEPAK NITRITE LIMITED (“the Company”), for the Quarter ended June 30, 2017
{("the Statement”), being submitted by the Company pursuant to the reguirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Reguirements) Regulations,
2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

This Statement which is the responsibility of the Company’s Management and approved by
the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” ("Ind AS 347), prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other accounting principles generally accepted in
india. Our responsibility is to issue a report on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements {SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance
as to whether the Statement is free of material misstatement. A review is limited primarily
to inguiries of Company personnel and analytical procedures appiied to financial date and
thus provides less assurance than an audit. We have not performed an audit and,
accordingly, we do not express an audit opinion.

3. Based on our review conducted as stated above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the
aforesaid Indian Accounting Standards and other accounting principles generally accepted in
India, has not disclosed the information required to be disciosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Reguirements) Regulations, 2015, as modified
by Circular No. UIR/UFD/FALIE2/ 2016 dated July b, 2016, including the manner in which it
is to be disclosed, or that it contains any material misstatement.

4. As stated in Note 3 of the Statement, we have not performed a review or audit of the figures
rulating Ly thy correuponding auarter ended June 30, 2016 Including the reconcillation of net
profit for the quarter ended June 30, 2016 between the previous CAAP and the Indian
Accounting Standards (“Ind AS”).

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
{Firm’s Registration No. 117366W/W-100018)

Kartikeya Raval
Partner
{Membership No. 106189)

Mumbai, August @ , 2017

Regd. Office: 12, Dr. Annie Besant Road, Opp. Shiv Sagar Estate, Worli, Mumbai - 400 018, india. (LLP identification No. AAB-8737)




