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August 8,2017

DEEPAK NITRITE LIMITED

Listing Department

National Stock Exchange of India Limited,
Exchange Plaza
Bandra Kurla Complex
Bandra (E)

MUMBAI - 4OO 051

Dear Sir,

Stock Symbol: DEEPAKNTR

Re : Un-audited Financial Results for the Quarter ended 30th June,20l7

We wish to inform you that the Board of Directors of the Company at their meeting held
today i.e. 8th August, 2017 has considered and approved the Un-audited Financial Results
for the Quarter ended 30th June, 20T7.

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 ("Listing Regulations")o we are sending herewith Un-audited Financial
Results for the Quarter ended 30'h June, 2017, duly signed by the Chairman and Managing

Director of the Company.

Further, we also enclose herewith Limited Review Report of M/s Deloitte Haskins & Sells

LLP, Chartered Accountants, Statutory Auditors of the Company as required under
Regulation 33 of the Listing Regulations.

The Board Meeting commenced at 1:00 P.M. and concluded at 6:'1.5_ p.V.

Please take the same on your record.

'lhanking you,

For D AK NITRITE LIMITED
I

Encl: as above

Yours faithfully

Corporate Office : Aaditya - I, National Highway No. 8, Chhani Road, Vadodara - 390 024.

Tef. : +91 - 265 -2765200,3960200 Fax: +91 -265 -2340300 Website : www.deepaknitrite.com

Regd.Office:9/10, KunjSociety,Alkapuri,Vadodara-390007. Tel;: +91 -265-2334481 182 Fax: +91 -265-2330994
fnvestor Relation Gontact : investor@deepaknitrite.com Gorporate ldentity Number :L24110GJ1970P1C001735
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STAN'-ALONE UNAUDITTD FINANCIAL RESULTS T'OE THE QUARTER ENDEO 3OTH JUNE, 2017
Rs. in Lakhs

30.96.2417 30.o6-2016
(Unaudited)

b) Otiler lncosre

{a} {sst of maierials consurned

{b} Cha*ges in inventories of finished goods and Work-inrprogress

{c} Excise Buty

{d} Employee be*efils expense

{e} Finan{e Co$ts

{f} Depreciation and arnortisa{ion expense

{g} Power & Fuei Expenses

ih) Other expen$es

befse Excepticna{ ltems and Tax {1 r ?)

f,xceptisn*t itefi:s
Profit beforeTax {3 r 4i
Tax Expefire
{a} Cu{r6'lt T&x

{b} Deferred T.ax

Net Profit {srtt}e period {316}
Other Comprehensive Income
ltems that will not be rectassified Lo profit and loss

i. Fquity ifistrume*ts through Other Comprehensive Incame
ii. Remeasurernentr of the defined ber:efit pl.ans

iii. lncome tax retated to'items above

Comprehensive lnco:v:e {net of tax}
otal comprehensive income for the period {7t8}
id"up €qufu Share C*pitat {Face Vatue cf Rs. Z/- each }

Easic & Oiluied farnlng per slrare {before except:ional iterns} {of Rs. 2/- each} {*ot
annuallsedi :

Easic &. Dituted Ear*irtg per share {after exceptio*atr it*ms} {of Rs, 2l- each} {not

36,162.59
197.23

36,359,82

19,427^38

{399.441,
7,426,32
1 1AA 14

945.69
1"233.79
2,876.26
3,632.82

33,?89.16
3,S70.66

3,078.66

864,&4
1 95.58

1,060.22
2,818"44

{54.S5i
18-34

{35.71}
1,974.73
2,814.73

1.51

1.51

33,918.79
245.56

34,184"45

19,013.4't
/oa? l.t \

7,147"8A
1,1 25.83

p?? lq
1,229.39

2,676.13
3,946,54

32,012"86
2,171 .59
7,W7.t8
9,248.77

1,986.89
574"48

7,51Q,4&

6,738,3?
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SEGA,IEN?-WI5r fi€VgNUf, REsULTs, s€G^{ENT A55ET5 AND sEG&ENT LlABlLlrlES
Rs. in Lakhs

No.
Partiqulars Quarter €rded

3A.*&.ZO't7
{l}narrdited}

30,46.241d.
{{Jnaudited}

t

.t

4

Segment Revenue (Revenue frorn
a) Sasic Chemicats
b) Fine & Speciatity Chernicals
c) Perfarnance Producls
d) 0thers unallocable
I Otat

l-ess : Inter seqrnent revenue

operations)
1 9,395.28
10,681.Q1

15.?3
36"669.35

506.76

|V,231.47
10,156.15
6,735.70

1b9.65
34,293,97

355.18
:otai ReYen$e frorn Operations 36,"162.59 33,93&.79

Segrneni Results before Tax & Interest:
a) Basic Chemicals

b) Fine & Speciality Chemicals
cl Performance Prcducts
Totat
Less: i) lfllefest

ii) Other un-ailoceb{e expendlture {Net of un-at{ocab{e Inccne}

2,36*.64
3,143.22

{4s4.57}
q 1nl 79

941.&9
1,08$.94

1,787_3Q

2"779.23

i280.51 )

4,156.0?
837.35

{5,930.1C)

fotaf Pr*fit Eefcre Tax 3,07$.66 9,248.77

Segment Asrels
a) Basic Chemicals
b) Fine & Speciatity Cher*icats
c} Performance Products
d1 Otlrer ur"r-al{oqable

?c {t( t,t

37,14?.?g
34,674.11
46.0*4.43

37,314"S't
\') 7a? .dfr,

37,787.53
11 p.A,t .2

Iotal fusment Assets 1 ,57 ,8*7.14 1,?9"201.i9

Segnrent {-iabilities
a) Sasic Cirenricats

b) Fine & Speciallty Chemicals
c) Perforntance Productr
d! Gther un-a[tocable

8"16?.93
4,574.98
&,845.Q1

7.822.46

q n1{ 1e

3,858,48
5,525.86
7,782..O9

Tota} Sesnnent Liabilities ?E ?EE ?q 26.209.73
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NOTTS:

1 The ComPany has adapted lrrdian ,Accounting Standards {lnd },S} frorn 1st Apr*2A17 with transitjon date of lst Apri{ 2A16" The
financial resutts have been prepared in accordancE with lnd A5 as prescribed {.!*der Section '133 of the Companies Act, 2013, read
wlth Rute 3 of the Ccmpanies {lndian Accounting Stardard} Rules, 2015 and Cornpanies {lndian Accounting Siandards} Amendrnent
Rules,2015. The financial resLllts for Lhe quarterended 30th June 2S16 are ]nd A5 conrplia;.it.

2 Reconciiiation of Net Profit for the quartef ended 30tl'r iune 2916 as previousiy reported {referred to as'lndia* CA.4p') vis-a-vis
;nd AS is s:yen belo\si

Particulars
Quarter ended June

34,2&X6
{Rs. in Lakhs}

iNet Pfofit as per Frevious Indian GA.AP

{ffect of Fair Ya{uatio* as Deemed Cast on dspreciation for Plant & &achinery {Net of ?ax}
Actuarial lass on graiuily recognized in gther conrpre}ensive Inccrne {Ne{ of rax}
Others {Net of Tax)
l.let profit befgre Otl'rer C$fllprehensive trncome {O{l} as per Ind AS
Other Cornprehensive income {OCl} {*et of tax}

&,785.&6

t116.351
52JA
16.70

6,738,31
i52.1 0)

Total ce*Frehensive incoille,u*der Ind A$ 6.&86.7.1The1ndA5corrrpliantfinanciatre5ultspertainingtothequartfrendedonJune30,?0i'h@
Reyiew.

D{jring lh€ {Llrrent q{rar{er, the Company has further invested Rs. ?,000.f0 Lakhs in its wirctly olrcned sL'bsidiary oeepak phenaiics
Limited.

Out of issre pi'oceeds of Rs. 15,00C.00 Lakhs from lhe Qualified Institutions Placements, Rs. 356.77 Lakhs were utilised towards
share i:sue expenses and Rs. 6,400.00 Lakhs has been utitised for the object stated in the offer dccurnent. Pendirrg *tilisatjon,
Rs. 8,2a3.23 Lakhs have been invested in Liquid t/,utuat Funds.

With respect to fire incident in October, ?016, tl^'e dompa*y has lodged ins{.lrance clairns, both for replacement valq;e of the
danraged faciliiies and tsss of profitl due to businEss inlef!'uption. The above financia{ results jnclude Rs. f812.90 i-ak?.rs {Net rf
loEs on acco*nt of fire) against expected settlerne*t unier fine & Specia{ity Chenricals Segme*t- Remaining balence shail be
acco$nted upo* firrat settlement of claims, Dudr:g the quarter the Cornpany has atneady receirred Rs 750.00 Lakhs as an interir*
payrne*i against the above claims.

The above Ufiaud,ited financia{ resutls wei"e revievred by the Ar.edit Cornmittee a*d have been considered and approved by the
Eaard cf Oirectors at iheir {l,.lectirrg heid on 8,&ugust, 20f 7-

&tun?bai, .F.ugr.!st E, 20'l 7

FsT *EEFAK NITXiTE LIMITED"

,r341*-lijj f,ed r
a / 

d-l**

D:-C. S}EHTA
Cirairm*n & Sanaging Directsr
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ffieek*ns & $*E!s ttP (hartered Accountants
? grh fioor, Shapath - V
SGHighway,
Ahrnedabad - 330 0'! 5.
Gujaral tndia

Tel: +91 79 6682 7304
Fax: +91 79 6682748{

Ir'{SfPFff*f$lT AUOITOR'S RfVtrEW R.fPORT ON RrVIEltlt CIf lruTfnIM fI9\|ANCIAL RFSULTS

TA TXE, SSAR* SF FIRECTSRS GF
*FFPAK NITRITE LII"{ITEP

1. We have reviewed the accompanying Stateme*t of Standalone Linaudited financial Results
of SEIFAK MTffiTf LIMITgil {"the Company"), for the Quarter ended June 38, 2817
{"the Staternent"), being subrni8ed by the Company pursr..ra*t to lhe requirement of
Regulatiorr 33 of the $EBI {{-isting Sbligati*ns and Disctosure Requirements) Regulatians,
2GX5, as medified by Circular No. CIR/CFD/FAC/62/2A76 dated Juiy 5, 2016.

This Statemenl which is the responsibility of lhe Cornpany's Management and approved by
the Board of Directors, has been prepared in eccordance with the rec*gnition and
measurernent principies laid down in the lndian A,ccounting Standard 34 "Interim Financial
Repo*is'rg" {"'Ind AS 34"}, prescribed under Section tr33 of the Conrpanies Actl 2013 read
with relevarrt rules lssued thereunder and cther accountlng principles generaliy accepted in
india, Ou:" respcnsibility i$ to issue a repsrt on tfie Staten'e*t based on our e-eview.

7.. ,\le caliducled sur review of the Statement in accordance witl-r the Standard on Review
Engagernents {SRF} 2410 'Review of Interi*'l Financial Information Perfornred by the
Independe*t Audilor of the €nlity', i$sued by lhe lnstitr.:te of Chartered ,4ccountants of I*dja.
This Standard requires that ne plan and pe#orm lhe review to obtain nroderate assurance
as to whether the Statenrent is free sf rnaterial misstalement. A revjew is lin:ited prirnarily
to inquiries of Company personnel and analylical procedures eppiSed to financial data and
thus provic'es lesg assura*c€ than an audit. We hav€ ncf performed an audit and,
accordingly, we do not express an audit apinion,

3. Sased on our review conducted as stated above, nothing has come to our attention that
calises ils ts believe tlxat the accor"npafiying Statement, prepared i* eccorda*ce with the
afsresaid I*dian Accaunting Standards and ather accounting principles generally accepted in
India, lras not disclosed the information reguired to be disclosed in terms of ReEulation 33 of
the $f&1 {l-isting Obligetions end Disclosr.rre Requirements] Restrlations, 2015, as madified
by {-trcular t\Jo. u.tFt/Lt-tj/bfuLlballvlb dated.July b. Zulbo lnclurdrng the n]anner tn w.htch lt
is to be disclosed, or t!'lat it contalns *ny material rs:lsstatement.

4. As stated ln Ncte 3 of the Staternent, we have not pe#ormed a review or auCit of the iigures
rul\,ilrrq I,u lf ru q;q[pqsuq{rdlrl{,1 {,r{.ri]rt{,:r endutl lurtq: 30, l0Jd Inulurllfrq thc rugofltilll$tl$H 0{ ncl
pnofit for thc qunrtcr cndcd Junc 30, 1016 bctwcon tho prcviouu O,{AF ond tho indian
Arnrrnfinn Qt>ndarric {"'Tnd A("\

For Sf;LOIT?g IIASKINS & SELLS LLP
Chartered Accountants

{Firm's Registration llo. 117366WW-10$CI18)

-1{e*}.#-3**e
Karfikeya Raval

Partner
{Membersl'rip No. 1S61"89}

M*mbai. ,{ugust L 2*17

Regd. Offrce: "!2, Dr. Annie 3esa*t Roed, Opp. Shiv Sagaf fsiate, Worf?. Mumbai " 4C0 0'1& lno'ia. {LL? ldentificatjan No. MB-8737)


