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4th October,2023

Listing Department
National Stock Exchange of India Limited
Exchange Plaza
Bandra Kurta Comptex
Bandra (E)
MUMBAT - 400 051

Dear Sir,
Stock Symbol: DEEPAKNTR

Sub: - Incorporation of whollv owned subsidiarv of the Companv

Pursuant to Regutation 30 of SEB| (Listing Obtigations and Disclosure Requirements)
Regulations,2015 ('SEBI Listing Regutations"), we would like to inform you that the
Board of Directors of the Company at their meeting hetd today i.e. 4th October, 2023
have fnfer alfo approved incorporation of new whotty owned subsidiary ("WOS") of
the Company and investment upto { 5 Crores in the Equity Capitat of proposed WOS,
from time to time, in one or more tranches. The proposed WOS sha[[ engage in the
business of inter olia providing Project Engineering, Procurement, Construction,
Commissioning, Management and Consuttancy services.

The details as required under SEBI Listing Regutations read with SEBI's Master
Circular No. SEBI/HOICFD/PoD2/CIR/P120231120 dated Juty 11,2023, as amended
from time to time, is enclosed herewith as Annexure-A.

The Board Meetingcommenced at 12:00 Noon and concluded at 1:50 P.M.

You are requested to please take the same on your record.

Thanking you,

Yours faithfutty
For Deepak Nitrite Limited

ARVIND BAJPAI
Company Secretary

Enct: as above
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Annexure-A

Disclosure under Regutation 30 of SEBI (LODR) Regutations, 2015

lnformation of such events (s)

a) Name of the target entity,
details in brief such as Size,
Turnover etc.;

A new Whotty Owned Subsidiary Company
("WOS") is proposed to be incorporated. The
name of the proposed entity sha[[ be subject to
approval by the Ministry of Corporate Affairs.
Once incorporated, the name of the said entity
sha[[ be disctosed to the Stock Exchanges.

Proposed Authorised Share Capita[:
{ 5,00,00,000 (Rupees Five Crores onty)

Turnover: Not Aooticable
b) Whether the Acquisition

would fatt within retated
party transaction(s) and
whether the
promoter/promoter
group/group companies have
any interest in the entity
being acquired? lf yes, nature
of interest and detaits
thereof and whether the
same is done at Arm's Leneth?

No.

Deepak Nitrite Limited and the Nominees of
Deepak Nitrite Limited will subscribe to the
Memorandum & Articte of Association of
proposed Company, to the extent of 1007" of
Paid-up Share Capitat of the WOS, upto t 5

Crores, from time to time, in one or more
tranches.

c) lndustry to which the entity
being acquired betongs;

Not Applicabte.

The proposed WOS shall engage in the business
of inter alia providing Project Engineering,
Procurement, Construction, Commissioning,
Management and Consultancy services.

d) Objects and effects of
acquisition (inctuding but not
timited to, disctosure of
reasons for acquisition of
target entity, if its business is
outside the main line of
business of the tisted entity);

The business proposed to be undertaken through
new WOS is outside the main line of business of
the Company i.e. manufacturing of chemicals.
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lnformation of such event

Rationale:

The Company has been, from time to time,
undertaking various expansion / brown field
projects as a part of its growth plans. Further,
the Company, vide its letter dated 24th May,
2023 intimated the Stock Exchanges that its
Whotty Owned Subsidiary viz. Deepak Chem
Tech Limited ("DCTL") has signed a

Memorandum of Understanding with the
Government of Gujarat to invest around t 5,000
Crores in next 4 years to manufacture Speciality
Chemicals, Phenol / Acetone and Bisphenot at
Dahej / Nandesari, in the State of Gujarat.

In order to maintain Project Execution as Centre
of Exceltence and to support alt projects in the
Group, be it a new Project or ongoing Project
tike State-of-the-Art R&D Centre etc., the
Project team shall be responsibte for successful
execution of each Project in the Group.

Considering the vast pool of knowledge and
experience the Group possess in successfully
executing large projects, it is thought
appropriate to incorporate a separate whotty
owned subsidiary which witt engage in the
business of inter alia providing Project
Engineering, Procurement, Construction,
Commissioning, Management and Consultancy
services, which shal[ provide such services for atl
existing and future projects of the Group
entities.

e) Brief Details of any
Governmental or Regutatory
Approvals required for the
Acquisition

The proposed WOS is subject to the process of
incorporation and issue of Certificate of
lncorporation by the Ministry of Corporate
Affairs.

f) f ndicative Time Period f or
Comoletion of the Acouisition

Not Appticabte
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