
 

 

28th May, 2026 

 

The Secretary     Listing Department 

BSE Limited     National Stock Exchange of India Ltd.  

Phiroze Jeejeebhoy Towers,             Exchange Plaza,  

Dalal Street, Fort,     Bandra - Kurla Complex, Bandra (E) 

Mumbai – 400001    Mumbai – 400051 

BSE Code: 500645    NSE Code: DEEPAKFERT 

 

Dear Sir/ Madam, 

 

Sub: Outcome of the Board Meeting held on 28th May, 2026 

 

In terms of provisions of Regulation 30 and 33 (read with Part A of Schedule III) and other 

applicable provisions of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (“Listing Regulations”), this is to inform you that the Board of Directors 

of the Company at its meeting held today have: 

 

1. Approved the following statements for the quarter and year ended 31st March, 2026: 

i. Statement of Audited Standalone Financial Results for the quarter and year ended 

31st March, 2026 along with Audit Report thereon. 

ii. Statement of Audited Consolidated Financial Results for the quarter and year ended 

31st March, 2026 along with Audit Report. 

 

The Audit reports are submitted with unmodified opinion (free from any qualifications) 

and a declaration to this effect is enclosed. Also enclosed is the copy of Press Release being 

made on the aforesaid financial results and an earnings presentation of the Company for 

the quarter and year ended 31st March, 2026.   

 



 

 

2. Recommended dividend at the rate of Rs. 10/- per equity share of face value of Rs.10/- 

each of the Company for the financial year ended 31st March, 2026: 

 

- The dividend, if declared at the ensuing Annual General Meeting (AGM) of the 

Company, will be paid to the shareholders within 30 days of the Annual General 

Meeting.  

- Further, the Register of Members of the Company will remain closed from 

Wednesday, 26th August, 2026 to Tuesday, 1st September, 2026 (both days inclusive) 

for the purpose of payment of Dividend and AGM of the Company.  

- The record date for the purpose of dividend shall be Tuesday, 25th August, 2026 

 

3. Approved the appointment of Mr. Sailesh C. Mehta, Chairman and Managing Director 

of the Company as the Chairman & Managing Director of Deepak Mining Solutions 

Limited, Wholly Owned Subsidiary of the Company w.e.f. 1st June 2026 and 

consequent relinquishment of office of Managing Director by him in Mahadhan 

AgriTech Limited (MAL), another Wholly Owned Subsidiary of the Company and 

continuation only as a Non-Executive Chairman of MAL. 

 

4. Based on the recommendation of Nomination and Remuneration Committee, approved 

the appointment of Mr. Yeshil S. Mehta (DIN: 07866312), as an Additional Director 

in the category of Non-executive Non-independent director, liable to retire by rotation, 

with effect from 1st July, 2026, subject to the approval of the shareholders of the 

Company at the ensuing Annual General Meeting. 

 

Pursuant to the directions dated 14th June, 2018 of the SEBI to the Stock Exchanges and 

based on the declaration received, we hereby inform that Mr. Yeshil S. Mehta is not 

debarred from holding the office of Director by virtue of any order passed by SEBI or 

any other such authority 

 

 



5. Based on the recommendation of the Audit Committee, approved the re-appointment of

M/s P G Bhagwat LLP, Chartered Accountants (Firm Registration Number: 101118W/

W100682), as the Statutory Auditors of the Company for a second term of five

consecutive years to hold office from the conclusion of the 46th Annual General Meeting

until the conclusion of 51st Annual General Meeting of the Company.

6. Based on the recommendation of the Audit Committee, approved the re-appointment of

M/s Harshad Deshpande & Associates, Cost Accountants (Firm Registration No.

00378) as Cost Auditors of the Company for the financial year 2026-27. However, the

remuneration payable to the Cost Auditor will be subject to the ratification by the

Shareholders of the Company at the ensuing Annual General Meeting.

7. Decided to hold the 46th AGM of the Company on Tuesday, 1st September, 2026.

The details, as required pursuant to Para A of Part A of Schedule III read with SEBI 

Master Circular No. HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated 30th January, 

2026, is enclosed herewith. 

The meeting commenced at 11:00 a.m. and concluded at 2:55 p.m.     

We request you to take the same on your record. 

Thanking you,  

Yours faithfully, 

For Deepak Fertilisers 

And Petrochemicals Corporation Limited 

Rabindra Purohit 

VP – Legal, Compliance & Company Secretary 

Membership No.: FCS4680 

Encl: as above. 



 

 

28th May, 2026 

The Secretary                 Listing Department 

BSE Limited     National Stock Exchange of India Ltd.  

Phiroze Jeejeebhoy Towers,                         Exchange Plaza,  

Dalal Street, Fort,     Bandra - Kurla Complex, Bandra (E) 

Mumbai – 400001    Mumbai – 400051 

BSE Code: 500645    NSE Code: DEEPAKFERT 

Dear Sir/ Madam, 

 

Sub:  Declaration in terms of Regulation 33(3)(d) of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 

 

In terms of the Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended, we confirm that the Statutory Auditors of the 

Company have given Audit Reports with Unmodified Opinion(s) on the Annual Audited Financial 

Results (Standalone and Consolidated) of the Company for the financial year ended 31st March, 

2026. 

 

We request you to take the same on your record. 

 

Thanking you, 

Yours faithfully, 

 

For Deepak Fertilisers 

And Petrochemicals Corporation Limited 

 

 

 

Rabindra Purohit 

VP – Legal, Compliance & Company Secretary 

Membership No.: FCS4680   
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INDEPENDENT AUDITORS  REPORT 
 
To  
The Board of Directors of Deepak Fertilisers and Petrochemicals Corporation Limited 

 
Report on the audit of the Standalone Financial Results  

 
Opinion  
We have audited the accompanying Standalone Financial Results of Deepak Fertilisers and Petrochemicals 
Corporation Limited ( the Company ) for the year ended March 31, 2026, being submitted by the Company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

 
 
In our opinion and to the best of our information and according to the explanations given to us, these 
Standalone Financial Results:  

 
i. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 

regard; and  
 

ii. give a true and fair view in conformity with the recognition and measurement principles laid down in the 
applicable Indian Accounting Standards and other accounting principles generally accepted in India, of the 
net profit and other comprehensive income and other financial information for the year ended March 31, 
2026.  
 

Basis for Opinion  
We conducted our audit in accordance with the Standards on Auditing ( SAs ) specified under section 143(10) 
of the Companies Act, 2013 ( the Act ). Our responsibilities under those Standards are further described in the 
Auditors  Responsibilities for the Audit of the Standalone Financial Results section of our report. We are 
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India together with the ethical requirements that are relevant to our audit of the Standalone 
Financial Results under the provisions of the Act and the Rules thereunder, and we have fulfilled our other 
ethical responsibilities in accordance with these requirements and the Code of Ethics.  
 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
opinion.  
 

 
Board of Director Standalone Financial Results  

and presentation of these Standalone 
Financial Results that give a true and fair view of the net profit and other comprehensive income and other 
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financial information in accordance with the accounting principles generally accepted in India including the 
Indian Accounting Standards (Ind AS) specified under section 133 of the Act read with the Companies (Indian 
Accounting Standards) Rules, 2015, as amended and in compliance with Regulation 33 of the Listing 
Regulations.  
 
This responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds 
and other irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate 
internal financial controls that were operating effectively for ensuring the accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the Standalone Financial Results that 
give a true and fair view and are free from material misstatement, whether due to fraud or error.  
 
In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing the 

and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so.  
 

 
 

Auditors  Responsibilities for the Audit of the Standalone Financial Results  
Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditors  report that 
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements 
can arise from fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of these Standalone 
Financial Results.  
 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. 
 
 We also:  
 

 Identify and assess the risks of material misstatement of the Standalone Financial Results, whether due 
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.  
 

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 

 
 

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors.  
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and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 

 
conclude that a material uncertainty exists, we are required to draw attention in our auditors  report to 
the related disclosures in the financial results or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditors  report. 
However, future events or conditions may cause the Company to cease to continue as a going concern.  
 

 Evaluate the overall presentation, structure and content of the Standalone Financial Results, including 
the disclosures, and whether the Standalone Financial Results represent the underlying transactions and 
events in a manner that achieves fair presentation.  
 
We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit.  
 
We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards.  

 
Other Matters 
The quarterly Standalone Financial Results for the period ended March 31, 2026 are the derived figures 
between the audited figures in respect of the year ended March 31, 2026 and the published year-to-date figures 
up to December 31, 2025, being the date of the end of the third quarter of the current financial year, which 
were subjected to limited review as required under Listing Regulations. Our opinion is not modified in respect 
of the above matter. 
 
 
For P G BHAGWAT LLP 
Chartered Accountants 
Firm Registration Number: 101118W/W100682 
 
 
Abhijeet Bhagwat 
Partner 
Membership Number: 136835 
UDIN: 26136835SQNDTP8395  
 
Pune 
May 28, 2026 
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INDEPENDENT AUDITORS  REPORT 
 
To  
The Board of Directors of Deepak Fertilisers and Petrochemicals Corporation Limited 
 
Report on the Audit of Consolidated Financial Results  
 
Opinion  
We have audited the accompanying Consolidated Financial Results of Deepak Fertilisers and 
Petrochemicals Corporation Limited Company
(Holding Company for the 
year ended March 31, 2026, being submitted by the Holding Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
( Listing Regulations ).  
 
In our opinion and to the best of our information and according to the explanations given to us, and based 
on the consideration of reports of other auditors on separate financial statements and on the other 
financial statements/financial information prepared by the Management these Consolidated Financial 
Results:  
 
a. include the results of the following entities 

Subsidiaries 
i. Mahadhan AgriTech Limited  
ii. Platinum Blasting Services Pty Limited 
iii. Platinum Blasting Services (Logistics) Pty Limited  
iv. Performance Chemiserve Limited  
v. Deepak Mining Solutions Limited  
vi. SCM Fertichem Limited 
vii. Deepak Nitrochem Pty Limited 
viii. Ishanya Brand Services Limited 
ix. Ishanya Realty Corporation Limited 
x. Deepak Globalchem Pte. Limited 

 
Joint Operation 

i. Yerrowda Investments Limited 
 

b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 
regard; and  

c. give a true and fair view in conformity with the recognition and measurement principles laid down in 
the applicable Indian Accounting Standards and other accounting principles generally accepted in 
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India, of net profit and other comprehensive income and other financial information of the Group and 
its Joint Operation for the year ended March 31, 2026.  
 

Basis for Opinion  
We conducted our audit in accordance with the Standards on Auditing ( SAs ) specified under section 

in the Auditors  Responsibilities for the Audit of the Consolidated Financial Results section of our report. 
We are independent of the Group and its Joint Operation in accordance with the Code of Ethics issued by 
the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to 
our audit of the Consolidated Financial Results under the provisions of the Act and the Rules thereunder, 
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code 
of Ethics.  
 

Matters  
 

B  
The Holding Company
Consolidated Financial Results that give a true and fair view of the net profit and other comprehensive 
income and other financial information of the Group and its Joint Operation in accordance with the 
accounting principles generally accepted in India including the Indian Accounting Standards (Ind AS) 
specified under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, 
as amended and in compliance with Regulation 33 of the Listing Regulations.  
 
The respective Board of Directors of the companies in the Group and its Joint Operation are responsible for 
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding 
of the assets of the Group and its Joint Operation and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate 
internal financial controls, that were operating effectively for ensuring accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the Consolidated Financial Results 
that give a true and fair view and are free from material misstatement, whether due to fraud or error, which 
have been used for the purpose of preparation of the Consolidated Financial Results by the Directors of the 
Holding Company, as aforesaid.  
 
In preparing the Consolidated Financial Results, the respective Board of Directors of the companies 
included in the Group and its Joint Operation are responsible for assessing the ability of the respective 
companies in the Group and its Joint Operation to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the respective 
Board of Directors either intends to liquidate the companies in the Group and its Joint Operation or to cease 
operations, or has no realistic alternative but to do so.  
 
The respective Board of Directors of the companies in the Group and its Joint Operation are responsible for 
overseeing the financial reporting process of the companies in the Group and its Joint Operation.  
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Auditors  Responsibilities for the Audit of the Consolidated Financial Results  
Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditors  report 
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of these Consolidated Financial Results.  
 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
scepticism throughout the audit.  
 
We also:  
 
 Identify and assess the risks of material misstatement of the Consolidated Financial Results, whether 

due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 
control. 
 

  Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances but not for the purposes of expressing an opinion on the 
effectiveness of the Group   internal control.  
 

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors.  
 

 Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the ability of the Group and its Joint Operation to continue 
as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention 
in our auditors  report to the related disclosures in the Consolidated Financial Results or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditors  report. However, future events or conditions may cause the 
Group and its Joint Operation to cease to continue as a going concern.  

 Evaluate the overall presentation, structure and content of the Consolidated Financial Results, 
including the disclosures, and whether the Consolidated Financial Results represent the underlying 
transactions and events in a manner that achieves fair presentation.  

 Obtain sufficient appropriate audit evidence regarding the financial results/financial information of the 
Group and its Joint Operation to express an opinion on the Consolidated Financial Results. We are 
responsible for the direction, supervision and performance of the audit of financial information of such 
entities included in the Consolidated Financial Results of which we are the independent auditors.  
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We communicate with those charged with governance of the Holding Company and other companies 
included in the Consolidated Financial Results of which we are the independent auditors regarding, among 
other matters, the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit.  
 
We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards.  
 
We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) 
of the Listing Regulations, as amended, if and to the extent applicable. 
 
Other Matters Paragraphs 
1. We did not audit the financial statements/results/information of seven subsidiaries included in the 

Consolidated Financial Results, whose financial statements/results/information reflect total assets of 
Rs. 10,61,288 Lakhs as at March 31, 2026, revenues from operation of Rs. 9,35,491 Lakhs, total 
comprehensive income (comprising of profit/ (loss) and other comprehensive income/ (loss)) of Rs. 
(4,204) Lakhs and net cash outflows of Rs. 15,602 Lakhs, for the year ended as on that date. These 
financial statements/results/information have been audited by other auditors whose reports have 
been furnished to us by the Management and our opinion on the Consolidated Financial Results, in so 
far as it relates to the amounts and disclosures included in respect of these subsidiaries, is based solely 
on the reports of the other auditors and the procedures performed by us are as stated in paragraph 
above. 
 
Certain of these subsidiaries are located outside India whose financial statements/results/information 
have been prepared in accordance with accounting principles generally accepted in their respective 
countries and which have been audited by other auditors under generally accepted auditing standards 
applicable in their respective countries. The Company s Management has converted the financial 
statements/results/information of such subsidiaries located outside India from accounting principles 
generally accepted in their respective countries to accounting principles generally accepted in India. 
We have audited these conversion adjustments, if any, made by the Company s Management. Our 
opinion in so far as it relates to the balances and affairs of such subsidiaries located outside India is 
based on the report of other auditors and the conversion adjustments prepared by the Management 
of the Holding Company and audited by us. 

 
2. The Consolidated Financial Results include the financial statements/results/information of two 

subsidiaries which has not been audited by us, whose financial statements/results/information reflect 
total assets of Rs. 33 Lakhs as at March 31, 2026, revenues from operations of Rs Nil, total 
comprehensive income (comprising of profit and other comprehensive income) of Rs. Nil and net cash 
inflows of Rs. 9 Lakhs, for the year ended as on that date. The financial statements/results/information 
of this subsidiary are Management drawn. According to the information and explanations given to us 
by the Management and in our opinion, these financial statements/results/information are not 
material to the Group.  
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3. We did not audit the financial statements/results/information of one joint operation included in the 
Standalone Financial Results. The Management of the Holding Company recorded its share based on 
financial statements/results/information audited by other auditors. 
 

4. The quarterly Consolidated Financial Results for the period ended March 31, 2026 are the derived 
figures between the audited figures in respect of the year ended March 31, 2026 and the published 
year-to-date figures up to December 31, 2025, being the date of the end of the third quarter of the 
current financial year, which were subjected to limited review as required under the Listing 
Regulations. 
 

Our opinion on the Consolidated Financial Results is not modified in respect of the above matters with 
respect to our reliance on the work done and the reports of the other auditors and the financial 
statements/results/information certified by the Board of Directors. 

 
 
For P G BHAGWAT LLP 
Chartered Accountants 
Firm Registration Number: 101118W/W100682 
 
 
 
 

 
Abhijeet Bhagwat 
Partner 
Membership Number: 136835 
UDIN: 26136835BYWHZS4556 
 
Pune  
May 28, 2026 
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Central India

• Significant geographic advantage 
over imported Bentonite Sulphur

Geographic Advantage 

• TAN: 376

Capacity (KMTPA)

• Closer to customer base

Geographic Advantage 

• TAN: 43
• WNA: 34

Capacity (KMTPA)

• Satellite unit catering to regional 
explosives manufacturers

Geographic Advantage 

IPA: Iso Propyl Alcohol ;  AN: Ammonium Nitrate;  TAN: Technical Ammonium Nitrate;  NPK: Nitrogen Phosphorous Potassium; ANP: Ammonium Nitro Phosphate; CNA: Concentrated Nitric Acid; DNA: Diluted Nitric Acid; 

* TAN Debottlenecking

Strategic Geographic Footprints

7



Transitioning From Commodity To Specialty 

8

TAN Supplier
(ANS, LDAN, HDAN)

Technical 
Services & 

Downstream 
Operations (TCO, 
Down-the-Hole)

 Cartridge Based 
Explosives

 ANFO Based 
Bulk Explosives

Technical 
Ammonium 
Nitrate (TAN)

Blast Based Services & New 
Business Models



Key Highlights of Q4 and YTD FY26 (Consol) 
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Customer to 
Consumer (TAN): 
FY26 B2C share 

revenue : ₹ 418 Cr, 
16% Vs 13% LY

Commodity to 
Specialty (CNB): 

FY 26 - 33% Specialty + 
Croptek share in 

revenue (FY25-30%)

DMSL completed 
acquisition of 

strategic explosive 
manufacturer & 

100% ownership in 
PBSL

Strategic Capex
COD expected in Q2
poised for next Leap

Global Supply Tightness 
& Equinor Gas 

Supporting Margins 
improvement in Q1 FY27

₹ 11,506 Cr

Revenue & YoY Growth

12% ₹ 1,684 Cr ₹ 739Cr

EBIDTA & YoY Growth PAT & YoY Growth

-13% -22%

₹ 3,011 Cr

Revenue & YoY Growth

13% ₹ 354 Cr ₹ 139 Cr

EBIDTA & YoY Growth PAT & YoY Growth

-26% -50%

₹ 3,011 Cr

Revenue & QoQ Growth

6% ₹ 354 Cr ₹ 139 Cr

EBIDTA & QoQ Growth PAT & YoY Growth
-1%

0%



Consolidated Financial Performance: Q4 FY26
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Q4 Operating Performance ( ₹ Cr) and EBITDA trend YTD Operating Revenue ( ₹ Cr) and EBITDA trend

Over the past five years, the Company has built a strong growth trajectory, with year-to-date operating 
revenues and EBITDA growing at 11% and 6% CAGR, respectively

Q4 Operating revenue up 13 % YoY YTD Operating revenue up 12 % YoY



Consolidated Profit & Loss Statement (in ₹ Cr) 

11

TAN & CNB business improved but Ammonia & IPA faced challenges impacting EBITDA. 

Δ Y-o-YYTD-FY25YTD-FY26Δ Q-o-QQ3 FY 26Δ Y-o-YQ4 FY25Q4 FY26

12%10,274 11,506 6%2,830 13%2,667 3,011 Operating Revenue

27%81 103 -87%46 -88%50 6 Other Income

12%10,355 11,609 5%2,876 11%2,717 3,017 Total Income

-13%1,925 1,684 0%353 -26%480 354 Operating EBITDA

-410 Bps18.7%14.6%-72 Bps12.5%-624 Bps18.0%11.8%Op EBIDTA Margins (%)

-15%413 353 -3%96 -8%101 93 Finance Cost

5%403 424 -3%108 -3%109 106 D&A

-22%945 739 -1%141 -50%278 139 Net Profit

-276 Bps9.1%6.4%-30 Bps4.9%-561 Bps10.2%4.6%PAT Margin (%)



Mining Chemicals Business (TAN) : Q4 FY26 Performance
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Quarterly Sales Volume (KMT) and Revenue (₹ Cr) 

• Sales Volume :

• Q4 Volume (164 KT) : up 12% YoY and up 27% QoQ 

• FY26 Volume (577 KT) grew 11% YoY. 

• Revenue Growth:  Q4 revenue up by 24% YoY. QoQ revenue up 39% 
(Showing a robust recovery after Q3). FY26 revenue up 12% YoY

• Customers to Consumers :  The B2C revenue share at 16% for FY26

• Capacity Utilization: FY26 : 98%

Outlook:

• Q1 is typically strong quarter, demand is expected to be stable. With 
Elevated FGAN prices and  tight global supply chain conditions, will 
support business delivery.

YTD Sales Volume (KMT) and Revenue (₹ Cr) 

Highlights

123 KMT 104 KMT
136 KMT

18 KMT
21 KMT

25 KMT5 KMT
4 KMT

4 KMT
₹632 ₹563 ₹784 

₹(3,000)

₹(2,500)

₹(2,000)

₹(1,500)

₹(1,000)

₹(500)

₹-

₹500 

0 KMT
20 KMT
40 KMT
60 KMT
80 KMT

100 KMT
120 KMT
140 KMT
160 KMT
180 KMT

Q4FY25 Q3FY26 Q4FY26
B2B Sales Volume B2C Sales Volume
Exports Sales Volume TAN Revenue (Rs. Cr.)

431 KMT 480 KMT

69 KMT
84 KMT18 KMT

13 KMT
₹ 2,316 

₹ 2,604 

₹ 100 

₹ 600 

₹ 1,100 

₹ 1,600 

₹ 2,100 

₹ 2,600 

25 KMT

125 KMT

225 KMT

325 KMT

425 KMT

525 KMT

625 KMT

YTDFY25 YTDFY26

B2B Sales Volume B2C Sales Volume
Exports Sales Volume TAN Revenue (Rs. Cr.)



Volume Performance

• Total Nitric Acid: Q4 volume (80KT) increased by 11% YoY & 2% QoQ. YTD 
volume (302KT) grew by 6% YoY.

• IPA: Sales volume (15KT) in Q4 grew 22% YoY and 13% QoQ . YTD volume 
(63KT) up 4% YoY.

Revenue Growth:
• Q4 Revenue increased by 6% YoY and 18% QoQ. YTD revenue recorded a 

marginal increase of 2% with  weakness in IPA pricing continuing.

Capacity Utilization in Q4-FY26:

• DNA : 104%; CNA : 76%
• IPA : 81% due to a planned shutdown

Outlook :

• Nitric Acid: Nitric Acid demand is expected to strengthen, with limited
import supply supporting pricing.

• IPA: While there is a surge in Domestic IPA prices, RGP availability
continues to challenge IPA sales.

Industrial Chemicals Business : Q4 FY26 Performance
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Quarterly Sales Volume (KMT) and Revenue (₹ Cr) 

YTD Sales Volume (KMT) and Revenue (₹ Cr) 

Highlights

48 KMT 47 KMT 49 KMT

24 KMT 31 KMT 31 KMT

12 KMT
13 KMT 15 KMT

₹418 ₹376 
₹444 

₹-

₹50 

₹100 

₹150 

₹200 

₹250 

₹300 

₹350 

₹400 

₹450 

5 KMT
15 KMT
25 KMT
35 KMT
45 KMT
55 KMT
65 KMT
75 KMT
85 KMT
95 KMT

105 KMT

Q4FY25 Q3FY26 Q4FY26

CNA+SNA Sales Volume DNA Sales Volume IPA Sales Volume IC Revenue

188 KMT 194 KMT

97 KMT 108 KMT

61 KMT 63 KMT

₹1,803 ₹1,842 

₹100 

₹300 

₹500 

₹700 

₹900 

₹1,100 

₹1,300 

₹1,500 

₹1,700 

₹1,900 

0 KMT

50 KMT

100 KMT

150 KMT

200 KMT

250 KMT

300 KMT

350 KMT

400 KMT

450 KMT

YTDFY25 YTDFY26

CNA+SNA Sales Volume DNA Sales Volume
IPA Sales Volume IC Revenue



Crop Nutrition Business: Q4 FY26 Performance

14

Quarterly Sales Volume (KMT) and Revenue (₹ Cr) 

YTD Sales Volume (KMT) and Revenue (₹ Cr) 

Q4 FY26 Volume Performance:

• ANP+Smartek Sales volumes (175KT) flat YoY, down 14% QoQ due to 
adverse seasonal conditions

• Our Innovative-Crop Specific Specialty product, “Croptek”, reported a 
3% growth YoY and  11% QoQ showing resilience despite lower intake 
on account of unseasonal heavy rainfall & consequent delayed Rabi 
sowing.

• Specialty fertilizer business comprising Bensulf Superfast, Solutek and 
WSF NPKs demonstrated a growth of 5% YoY but flat QoQ due to 
unseasonal heavy rain and higher Sulphur costs.

Q4 Revenue: Grew by 14% YoY but dropped by 4% QoQ. FY26 Revenue 
grew 20% YoY

Bulk Manufacturing Capacity Utilization: Q4 FY26: ANP- 75%, NPK 54%

Outlook : 

IMD has indicated a below-normal monsoon (92% of LPA) for 2026, linked 
to El Niño; focus remains on irrigated regions and priority markets. 
Elevated input costs and widening DAP–NPK price disparity if not 
adequately compensated by subsidies will continue to be challenge in the 
near term

Highlights

176 KMT 205 KMT 175 KMT

63 KMT
58 KMT

64 KMT
16 KMT

14 KMT
24 KMT15 KMT

16 KMT 16 KMT

1,374 
1,633 1,567 

 -600

 -100

 400

 900

 1,400

-70 KMT

-20 KMT

30 KMT

80 KMT

130 KMT

180 KMT

230 KMT

280 KMT

330 KMT

Q4FY25 Q3FY26 Q4FY26

ANP+Smartek Crop Specific Solution (Croptek)
Bulk Traded Volume Specialty Sales Volume
CNB Revenue

762 KMT 722 KMT

198 KMT 248 KMT
56 KMT 103 KMT91 KMT 80 KMT

5,120 6,166 

 -500

 500

 1,500

 2,500

 3,500

 4,500

 5,500

0 KMT

200 KMT

400 KMT

600 KMT

800 KMT

1000 KMT

1200 KMT

1400 KMT

YTDFY25 YTDFY26

ANP+Smartek Crop Specific Solution (Croptek) Bulk Traded Volume

Specialty Sales Volume CNB Revenue



Raw Material Price Movement

15

299 319 353 360 362 405 430 423 420 367 328 305 294 295 298 313 333 375 430
494 528 522 484

545

APR-24 MAY-24 JUN-24 JUL-24 AUG-24 SEP-24 OCT-24 NOV-24 DEC-24 JAN-25 FEB-25 MAR-25 APR-25 MAY-25 JUN-25 JUL-25 AUG-25 SEP-25 OCT-25 NOV-25 DEC-25 JAN-26 FEB-26 MAR-26

Ammonia Bulk FOB - ME ($/MT)

963 948 948 948 950 950 1060 1060 1060 1055 1055 1055 1153 1153 1153 1258 1258 1258 1290 1290 1290 1292 1292 1292

APR-24 MAY-24 JUN-24 JUL-24 AUG-24 SEP-24 OCT-24 NOV-24 DEC-24 JAN-25 FEB-25 MAR-25 APR-25 MAY-25 JUN-25 JUL-25 AUG-25 SEP-25 OCT-25 NOV-25 DEC-25 JAN-26 FEB-26 MAR-26

Phosphoric Acid Bulk CFR ($/MT)

319 319 293 290 281 281 284 284 284 284 284 284 284 284
349 349 349 349 349 349 349 383 383 383

APR-24 MAY-24 JUN-24 JUL-24 AUG-24 SEP-24 OCT-24 NOV-24 DEC-24 JAN-25 FEB-25 MAR-25 APR-25 MAY-25 JUN-25 JUL-25 AUG-25 SEP-25 OCT-25 NOV-25 DEC-25 JAN-26 FEB-26 MAR-26

Potash CFR ($/MT)
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Historical Consolidated Financials
Operating Revenue (Rs. Cr)

*

Operating EBITDA (Rs. Cr) PAT (Rs. Cr)

Fixed Assets (Rs. Cr) EPS (Rs.)Net Worth (Rs. Cr.)

*

CAGR of 11% CAGR of 6% CAGR of 2%

CAGR of 17% CAGR of 17% CAGR of -1%

7,663 

11,301 

8,676 
10,274 

11,506 

FY22 FY23 FY24 FY25 FY26

1,356 

2,165 

1,287 

1,925 
1,684 

FY22 FY23 FY24 FY25 FY26

687 

1,221 

468 

945 

739 

FY22 FY23 FY24 FY25 FY26

4,631 
5,739 

6,552 
7,135 

8,683 

FY22 FY23 FY24 FY25 FY26

4,002 

5,193 5,580 
6,254 

7464

FY22 FY23 FY24 FY25 FY26

60.4

97.7

35.9

74.0
58.4

FY22 FY23 FY24 FY25 FY26



Attractive Capex of ~Rs. 4,650 crores Underway
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Capitalizing on 40 Years of Know-How and Riding the India Growth Story

TAN Project, Gopalpur

o Capacity: 376 KTPA. 

o Expected Commissioning: Q2-FY27

o Capex : Rs. 2,675 Crores  

o Post-expansion, total AN capacity will be ~1.0 MMTPA, 
making us 3rd largest pure-play TAN producer globally

o Strategic Location Advantages:

o Closer to major mining areas in East India

o Port based location- favourable for exports

Nitric Acid Project, Dahej

o Capacity : WNA 300 KTPA & CNA 150 KTPA

o Expected Commissioning: Q2-FY27

o Capex : Rs. 1,983 Crores 

o Post-expansion, total WNA capacity will be ~1.2 MMTPA, 
making us Asia's largest manufacturer of Nitric Acid.

o Strategic Location: Closer to major consumers  in West 
and Central India.

o 65% CN’A capacity tied up through a 20 years long term 
contract



Strengthening Our Balance Sheet
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Mar-25Mar-26(Rs. CR)

2571,060ST Debt

3,6764,426LT Debt

3,9335,486Total Debt

354 397Cash & Cash Equivalent

90 139Other Bank Balances

183 126 Investment in MFs

3,305 4,824 Net Debt

ChangeMar-25Mar-26Leverage Ratios

0.120.53x0.65xNet Debt/Equity (x)

1.141.72x2.86xNet Debt/EBIDTA (x)

• Capital expenditure totaled at ₹ 1,569 Cr in FY26

• Inspite of project related borrowing of ₹1,039 Cr, LT
debt increased by ₹ 750 Cr, supported by infusion of
CCD into DMSL.

• Short-term debt stood at ₹1,060 Cr to support the
business working capital requirement.

• Capital expenditure totaled at ₹ 1,569 Cr in FY26

• Inspite of project related borrowing of ₹1,039 Cr, LT
debt increased by ₹ 750 Cr, supported by infusion of
CCD into DMSL.

• Short-term debt stood at ₹1,060 Cr to support the
business working capital requirement.



669 
2,330 

6,781 6,917 6,371 

14,077 

11,480 

Mar-20 Mar-21 Mar-22 Mar-23 Mar-24 Mar-25 Mar-26

Delivering Value to our Shareholders

Shareholding Pattern (Mar 26)

Total No. of Shareholders (in 000’)
* Market cap represents as on the last day of the period.

Market Cap* (Rs. Crores)

FII + DII = 24% ( vs 22%)

106 115 
151 

194 
238 

193 197 

Mar-20 Mar-21 Mar-22 Mar-23 Mar-24 Mar-25 Mar-26

45.6% 11.3% 10.7% 32.3%45.6% 13.24% 10.31% 30.85%

Promoters DII's FII's Pub/Others

31st Mar 2025 31st Mar 26

CAGR

61%
Value 

Creation 



Market Dominance And Demand Outlook Well Aligned With India’s Growth Story
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Key 
Takeaway

Establishing market 
dominance through 
strategic initiatives

Market leadership in 
most categories

Continued focus on 
accelerating 

commodity to specialty 
transition

Capital expenditure Capital expenditure 
projects strategically 

positioned for 
emerging opportunities

Advances transparency 
and sustainability 

within ESG initiatives.

Taking strides in 
digitization to enable 

sustained growth



Corporate Social Responsibility for Inclusive Community Welfare
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Entrepreneurship / Skill DevelopmentEntrepreneurship / Skill Development Health & HygieneHealth & Hygiene
Environment 

Sustainability
Environment 

Sustainability

Continue to touch life for betterment…Continue to touch life for betterment…

 Project Gyanam
Food distribution at schools

Project- Social Welfare 
Water tank with drinking water connection, 

at Aanganwadi

Project-Aarogyam
School screening camp at Chinchavali

Project-Aarogyam
Mobile Clinic (Taloja)

Project - Dairy Service Centre
Support for Dairy Enterprise

Project- Agri Based Livelihood
Horticulture Plantation

Project- Vocational Skills Development
General duty assistant Course

Project- LEED
Entrepreneurship Development



Safe Harbour: This presentation contains statements that contain "forward looking statements" including, but without limitation, statements relating
to the implementation of strategic initiatives, and other statements relating Deepak Fertilisers and Petrochemicals Corporation limited's (DFPCL) future
business developments and economic performance. While these forward looking statements are neither predictions nor guarantees of future events,
circumstances or performance and are inherently subject to known and unknown risks and uncertainties, are based on management belief as well as
assumptions made by and information currently available to management and only indicate our assessment and future expectations concerning the
development of our business, a number of risks, uncertainties and other unknown factors could cause actual developments and results to differ
materially from our expectations. These factors include, but are not limited to, general market, macro-economic, governmental and regulatory trends,
movements in currency exchange and interest rates, competitive pressures, technological developments, changes in the financial conditions of third
parties dealing with us, legislative developments, and other key factors that could affect our business and financial performance. DFPCL undertakes no
obligation to publicly revise any forward looking statements to reflect future / likely events or circumstances.

Investor Relations Contact

Subhash Anand
President and CFO

subhash.anand@dfpcl.com
+91 20 6645 8797

Corporate Office:
Sai Hira, Survey No. 93, Mundhwa, Pune - 411 036, Maharashtra, India.
CIN: L24121MH1979PLC021360
www.dfpcl.com

Thank You



 

 

The details, as required pursuant to Para A of Part A of Schedule III read with SEBI Master 

Circular No. HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated 30th January, 2026, are 

given below: 

 

1. Appointment of Mr. Yeshil S. Mehta (DIN: 07866312) as an Additional Director in 

the capacity of Non-Executive Non-Independent Director w.e.f. 1st July, 2026: 

Sr. No. Particulars Description 

1 Reason for change viz. 

appointment, re-appointment, 

resignation, removal, death or 

otherwise   

Appointment  

2 Date of appointment & term of 

appointment 

Mr. Yeshil S. Mehta (DIN: 07866312) 

appointed as an Additional Director in the 

capacity of Non-Executive Non-Independent 

Director w.e.f. 1st July, 2026, subject to 

approval of shareholders of the Company. 

 

3 Brief profile  

 

 

Mr. Yeshil S. Mehta has done Masters in 

Business Administration (MBA) from the 

prestigious Harvard Business School and has 

worked with Bain & Company, a Global 

Management Consulting Firm, as a consultant. 

Mr. Yeshil S Mehta's association in Deepak 

Fertilisers and Petrochemicals Corporation 

Limited, began pre-MBA, with spearheading 

the team to acquire strategic interest in the 

Agri Business of Bananas from the Swiss 

consortium CFI followed by actual running of 

the operations. Post MBA, he also spearheaded 



 

 

 

  

the financial restructuring and re-negotiations 

with CFI for demitting management control in 

line with the crystallisation of fresh produce 

strategy as a part of the McKinsey initiative. 

He also took leadership position in the exercise 

on future business strategy of the Group being 

carried out along with McKinsey and BCG. 

 

4. Disclosure of relationships 

between directors 

➢ Mr. Yeshil S. Mehta is a son of Mr. Sailesh C. 

Mehta, Chairman and Managing Director and 

Smt. Parul S. Mehta, Non- Executive Non-

Independent Director of the Company. 



 

 

2. Re-appointment of M/s P G Bhagwat LLP, Chartered Accountants (Firm Registration 

Number: 101118W/ W100682), as the Statutory Auditors of the Company: 

Sr. No. Particulars Description 

1 Reason for change viz. 

appointment, re-appointment, 

resignation, removal, death or 

otherwise   

Re-appointment 

 

2 Date of re-appointment & 

term of re-appointment 

 

Re-appointment shall be effective from the 

conclusion of the ensuing 46th Annual General 

Meeting. 

 

M/s P G Bhagwat LLP, Chartered Accountants (Firm 

Registration Number: 101118W/ W100682), re-

appointed as the Statutory Auditors of the Company 

for a second term of five consecutive years to hold 

office from the conclusion of the 46th Annual General 

Meeting until the conclusion of 51st Annual General 

Meeting of the Company,  subject to the approval of 

the shareholders at the ensuing AGM of the 

Company. 

3 Brief profile 

 

Founded in 1938, P G BHAGWAT LLP (PGB) is a 

fast-growing mid-sized Chartered Accountancy Firm 

with more than 88 years of experience serving clients 

across various sectors. After transitioning to a 

partnership in 1955, the Firm expanded and became 

an eleven-partner firm known for its diligent 

approach. Today it is a Limited Liability Partnership, 

with five service verticals, 15 partners specializing in 

various domains, and a team of over 350 team 

members. 



 

 

 

3. Re-appointment of M/s Harshad Deshpande & Associates, Cost Accountants (Firm 

Registration No. 00378) as Cost Auditors of the Company: 

 

* * * * * * * * 

Sr. No. Particulars Description 

1 Reason for change viz. 

appointment, re-appointment, 

resignation, removal, death or 

otherwise   

Re-appointment  

 

2 Date of re-appointment & term 

of re-appointment 

 

28th May, 2026 

M/s Harshad Deshpande & Associates, Cost 

Accountants (Firm Registration No. 00378) re-

appointed as Cost Auditors of the Company to 

conduct the audit of Cost Accounts of the 

Company for the financial year 2026-27. 

3 Brief profile 

 

M/s Harshad S Deshpande & Associates firm of 

practicing CMAs rendering professional 

services in the field of Cost & Management 

accounting, Banking & Finance, Insolvency 

Laws, Forensic Audit, Valuations, Indirect Tax 

and Social Audit for more than 20 years of 

experience. 


		2026-05-28T14:57:10+0530
	RABINDRA KUMAR PUROHIT


		2026-05-28T14:57:28+0530
	RABINDRA KUMAR PUROHIT




