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[, Unawdited Finansial Kesulis of the Company for the quarter and nine momhs endal December 31

M7, onstandalane: and

2, Limited Heview Beporis, on standalone Unaudited Financial Besulis for the quarter and nins
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ENTEGRA LIMITED
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE GUARTER ENDED ON 315T DECEMBER, 2017
CIN: 172200MH2000PLC 130073

PART I = Rs.In Lakhs ﬁ
W STANDALONE RESULTS ~
iR CGuarer Ended | Hine Manths Ended
Ma. FARTICULARS Dec-W7 Sep17¥ Dec- 14 Pec-17 Dec-14
Unoudited | Unoudiled | Unoudited | Unaudiled | Unoudited
1 |{Incame
0. Bevene from Cperotions ) - -
B Oilher Income - - - -
Total Income = - a - a
2 |Expenses 5
a. cost of matenals consumead - -
k. Purchases of Stack-in-irads - - - =
c. Changes in invenlonies - -
cl. Emgiayess cost 435 . 1305
&, Finance Costs ; = = : : _
f. Depreciation and amarbation expenses o3z 0,32 032 0.94 0,94
g. Other expenses 300 300 451 #.00 13.54
Totol Expenses | 3.32 3.32 kAL .56 27.56
3 |Profit / {Loss} before Extraordinary and Exceptional lhems (1-2) ; {3.32) {3.32) (5.19) (9.56) [27.56)
4 |Exceptiond Tems - - -
5 |Extrocrdinory [ems
& |Profit/{Loss) before tax (3-4-5) (3.32) [3.32)] (5.1%) [?.96) (27.54)
7 {Tox expense
Currenid Tox - - .
Diexlfered Tox . - - . =
8 |Profit /{Loss) for the perdad (6-7) {3.33) (3.32) (2.19) (#.94) (27.56)
g |[Hher Comprehernsive income (OO = - - . -
10 |Tetal Coemprehensive Income (B8+F) {3.32) (2.32)) (%.19} {796} {27.54)
|1 |Eamings Per Shore [EPS) |
- Bowdc EPS 0007 [3.001) {0.003) {0,003 _ﬁ._um_m_._m.
- Diuied] EPS {0.001] (0000} {3.003) (0.003) (009




ENTEGREA LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO THE FINANCIAL STATEMENTS

Mates

Since i Andit Commities and Boerd meeting was conducted, the above financial resulis of the Company for the
Quarter and nine monihs ended Decessber 31, 2017, hove not been reviewed and spprovedby the Audit Committes
by the Bowrd respectively. The financial results for quarter and nine msonthsended December 31,2017 hovebhesn
subjected 10 sandory sudit in compliance with Regulation 33 of the SER] (Listing Oblieations and Disclosurs
Requirernentelitegulations, 1015, The Statutory Auditors have expressed a modified awfil apirdon.

The abive firmncial results have been prepared in sccordance with the Companies {Indinn Accounling Standards)
Rules, 2015(Ind=AS) prescribed under Section 133 of the Companies Act, 2013 and other recognized accounting
practices and palicies to theextent applicable. Beginning April 1, 2017, the Company has far the frst time adopted
Ind-ASwith o trampsition date of Apel I, 2006, However, the Comgany has carried afl fis {inanciz] sssers and
firancial lahilities af deemed cost which is rot in line with the sivesaid TND-AS, consequential impact of which is
unaseertzinable,

The [wmat for shove fMinanckal results, o prescribed in SEBF: clreclar CIRICFIMCMDISROIS dated 30
Mvembar, 203, hasheen modified to cotply with requirements of SEBIs crcular dated Tuly 52016, Ind-AS and
Schodule 111 v the Companics Act 2013,

The above financial resals do not include Tnd-AS compliant resulis for the previows yer ended March 31, 2017, s
the same are not mandatocy as per SEBTs cireafar dared Jolv 53,2016,

Th Company had made mvestmen in #s subsidiary comgpany named Shree Mahadhwar Hyde! Power Corporatlan
Limited, the shares of the sad step down subsidiary Comgany were pledged with Power Finance Corporation
IPFC) agminst boan, due o non-repreyment these phedged shares wene imvoked by PFC on 2nd Becember, 2016, On
acoourt of illegal invoking of shares by PFC tha Company bad moved to Nationa) Company Law Tribunal, whose
pudgment was declared favour of Company stating the invocetion a8 imvadid on 15th June, 2017, PFC has appealed
at NCALT, In view of the said dispule the Company contiaces to show the sid wssets in its books st Cost Rs
B, 152,900 a0 the same are Long term Strutégic Investment, In respect of Other Subsidiary amousting to Rs
LULAHIIOD the Comgany's i of the Opinion that there s po Diminution in value of investment and hence
conlEhnaes Lo casmy at cost.

The Company in its esrlier vear had taken kan from Centrad Bank ol India §CP1), dise o non-repayment of said
logn CBI khaz sceigned the snd loan to Mis Edelweiss Asel Reconstructon Company Lid, (EARCLY. The
Company has mon booked interest on the said loon amounting o Bs, 292,857,137 for the quarter ended and Rs.
HTESTIAI for the nine months ended December 2017 based on management edtimates the liobility that exists in
the books of accounts would be sufficient o meed the propmed One Time Scithemen: (OTS) which will be
negotialed with EARCL. Further as il said loan is a Non Performing Asset Confirmmsion in the ssid regards is
afsn mol avadkable, Also, the Company has nof booked tofal interest on the said lean 6l 31sDecember 2017
aroundeng fo Bs 3 700,807 0349,

The Company has given deposil given to ane of the panty which is shown under the hesd Other NonCurrent
Financial Asscts amounting to Ra200,000,000. The said deposiy is given for occupying remt fiee ares in the
proposed newly consructed bullding. However the spid project i @ill on hold by the developer bui the
management i bogetul of it perfonmance in near fisure,

Balances under the hesds Borrowings, Trade Payable, Other Cument iabilitics, Other Financial 1iabifities, Other
Finpncinl Assets, Trade Receivahle | Other nonecurrent financial assets, Fixed Deposit and three Bank Account
being dormant are subject o confinmation and reconcilistion, if ony, from the respective parties and consequential
reconci liation = Amaand presently unascertamehie,

The Company bus not wade provision for grosp Company bsdances in respest of Other Mon Current Finaackal
Aszets, Daber Current Finaneial Aszets aad Trade Receivables amousting (o B=hTT 055 447 & 007720, and Bs
E356T. 771 mespectively against which 1o recevery! performance has been dome as ihe managesent is of the view
that the said biiunces ane good and would recovered once the g@roap power praject is revived

- The Company has been incurring constand bosses further the Comgpany is a Holding Company of Shree Mahwshwar

Hydel Power Corperation Limited. the sald has Hinited development due 10 varioes reasons Further there are legal



ENTEGRA LIMITED
MNOTES FORMING PART OF THE FINANCIAL STATEMENTS

SIGNTIFICANT ACCOTNTING POLICIES AND MOTES TO THE FINANCIAL STATEMENTS

k2.

i3

14.

1%

coses going on by and againd the Company. The group 15 confidend that the legal casea cateome would be in the
Envour of the Company and the praject woubd revive there by Company woaldd 5000 cominue a5 5 going ooocer,

The Company has neither camied owt actuariz] valoation as reguired by lad-A5- 19 “Employes Benelins pouliled by
the Cendral Crowvernmment under Companies (Tndiam Accourting Standarde) Rudes, 2006 nor provided for Emploves
benefits,

The Cospany hexs not wooked for mienst espense amounding b0 smounting o Bs $.534,509 for the quarter ended
arsd 236004, 42% for nine months emdod Decerber 2017 a2 the management is comfidend that the said amoont weakd
b settded in OTS and provision made in books i adeguate

The Commpany has filed an application with MPSIDC for sgreeing the terms of closare of on ontstunding loos
pgaimst which fhe Compuey made payments agpregaiing Re 320976600 @6l 11 July 2040, The appiication is
under evfizalion and the Company expects that on finalizanion of the weoms, i woubd pet be reguired © repay
gt excending the amouet of Hability of Bs 522,755,000 already recomized in the books As on the dats of the
approval of these imncial stalements, 3 formal decision in respect of the Company™s above proposal is vet 0o be
taken by the BMPSIDIC.On 23 Apeil 2000, the Comgany has also made o payment of Rs 30,000,006 a5 part
setilement of this lnan Eobility

The Company does oot have an audit commities oF independent directors on beard. Farther, the Company has mg
warried aul any audit committes mecting or boord meeting for more than a veas which s aol in lee with section
1T %amd Section 173 af the Aol

The Company wes sl in the position 0 pay fisting fees bonos the exchanpe has suspended its share: trading.
Further the Company has also received notices from bodh the exchanges for non-complionee with the lisliing terms
and for non-payment of fsting foes.

The Company which states that the company does mot kave Company Secrctary as well as CFO. which & naot in
lime witl Seethon 205 of the Act

The Company has nol conducted the AGR for the Y 2015-16 and 2006-17 as the Company was nol able o
arrange for the financials staement of the one of the Subsidiary Compary - Shree Maheshwar Hyded Powcr
Corparadion Limited, which forms subsantial par of the Company™s conselidated resalis,

The Company has nit carried out [nternal Asdis s well as Secretarial Audit 25 requined under the Audit ferther the
Company hes alse nod striclly ool complied with Provisions of Companses Act.

4. Feconeilintion of Met Profil for the quarter and vear ended December 31,2006 repasted under IGAAT 0 Ind-A5:
Particulars | Quarter Ended Nine Months Ended
ILT20G LN
_Met Prodit [ (Loss) ofter tax as per Indian GAAP (P18.571) (2,755,718
AddiLess) : Ind AS A djustoenis - i
*aet Profit | {Loss) as per Ind-AS (218571 12755, 71K
For ard on behalf of the Beard
e
Warif A, Basliwal
Vice-Chabrman
Place: Mumbal

Dinte: 08 10,2018



The Board of Directors
Entegra Limited

We have reviewed the accompanying Statement of Standalone Unaudited Financial Resulis of Entegra
Limited{“the Company”) for the quarter ended and nine months ended 31# December, 2017 ("the
Staternent”) being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, read with Circular No.
CIR/CFD/FAC/62/2016 dated 5% July, 2016. This Statement which is the responsibility of the
Company’s Management and approved by the Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in Accounting Standard for Interim Financial
Reporting Ind AS-34, prescribed under Section 133 of the Companies Act, 2013 read with relevant rules
issued there under and other accounting principles generally accepted in India. Our responsibility is to
issue a report on the Statement based on our review,

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 ‘Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’, issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of the Company’s personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and, accordingly, we do not express an audit opinion.

Based on our review conductednothing has come to our attention that causes us to believe that the
accompanying Statement prepared in accordance with the applicable Indian Accounting Standards
prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued there under
and other recognized accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016
dated 5t July, 2016 including the manner in which it is to be disclosed, or that it contains any material
misstatement, except

1) Refer Note No.1 ofUnaudited Standalone Financial Results of the Company which states that we were unable to
Comment on the investment of the Company in its subsidlary company named Shree MaheshwarHydel Fower
Corporation Limited {SMHPCL), the shares of the sald step down subsidiary Company were pledged with Fower
Finance Corporation {FFC) against loan, due to non-repayment these pledged shares were invoked by PEC on 2nd
Drecember, 2016, illegally, This fact has been established by the Enquiry report of the Registrar of Companies
Gwalior dated 23rd September 2014, Judgment dated 15.06.2017 passed by the Hon'ble National Company Law
Tribunal ("NCLT"}; Judgment dated 12.03.2018 passed by Hon'ble NCLAT, The PFC appealed all of these to the
Hon'ble Supreme Court, but vide their Order dated 18.05.2018 the Hon'ble Supreme Court refused PFCs pefition
and upheld the judgment of the Hon'ble NCLAT. Finally Ministry of Corporate Affair (MCA) has called a meeting
for implementation of the said NCLAT Order, the date of meeting yet to come. On account of illegal invoking of
shares by PFC and in view of the said dispute the Company continues to show the said assets in its books at Cost
Rs £,152,990,000 as the same are Long term Strategic Investment. In respect of Other Subsidiary amounting to Rs
1,0,00,000 the Company’s is of the Opinion that there is no Diminution in value of investment and hence
continues to carry at cost. Meither valuation of shares was carried out nor sharesof SMHPCL are share still
transferred in the mame of the Company. In view of the above we were unable lo determine whether amy
adjustments might have been found necessary in respect of investment in the Balance Sheet, and the corresponding
slements making up the Statement of Profit and Loss and Cash Flow Statement.
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S M M PlglAssociates

) Refer Mote No. 6 of unaudited Standalone Financial Results of the Companyregarding non-provision of inerest
liability amounting to Rs.292,857,137 for the quarter and Rs. 878,571,411 for the nine months ended and non-
receipt of Confirmation of M/s Bdelweiss Asset Reconstruction Company Lid {(EARCL), who have been
absolutely assigned all rights and interests in the financial assistance of the Company, vide Assignment Agreement
dated 28.03.21114 in respect of the Loan which was taken in the earlier years by the Company from Central Bank of
India, based on management estimates the liability that exists in the books of accounts would be sufficlent to meet
the proposed One Time Settlement (OTS) which will be negotlated with EARCL. The Company has not booked
total interest on the sakd loan Wl 31® December 2017amounting to Rs3, 700897009, On account of the aforesaid
noi-provision towards interest, loss for the quarter and nine months ended and borrowing have been has been
unsferstated fo above extent

3) Refer Note No, 7 of Unaudited Standalone Financial Results of the Companyregarding non-provision in respect
of Deposit given to one of the party which is shown under the head Other Non-Current Financial Assels
amounting to Rs 20,00,00.000. The sald deposit is given for oocupying rent free area in the proposed newly
constructed building. However the said project is still on hold by the developer but the management is hopeful of
its performance in near future. On account of the aforesaid non-provision, loss for the quarter as well as
ninemonths ended has been understated and Other Non-Current Financial Assetshave been has been overstated
by Rs. 20, 00, 00,000,

4) Refer Note No. 8 of Unaudited Standalone Financial Results of the Companyregardingbalances under the heads
Borrowings, Trade Payable, Other Curnent Liabilities, Other Financial Liabilities, Other Financial Assets, Trade
Recelvable ,Other non-currentfinancial assets, Fixed Deposit and three Bank Account being dormant are subject to
confirmation and reconciliation, if any, from the respective parties and consequential reconciliation - Amount
presently unascertainable

5) Refer Mote Mo, 9 of Unaudifed Standalone Financial Besults of the Companyregarding non-provision against
Other Mon Current Financial Assets, Other Current Financial Assets and Trade Recelvables amounting o Bs
67055442 | By BOSTTH), and Bs 635467771 respectively against which no recovery has been done
Consequently, OtherMon Current Financial Assets, Other Current Financial Assets and Trade Receivables have
been overstated and Foss for the quarter and nine months ended has been understated by Be.748.655 378

) Refer Mote No, 10 ofUnsudited Standalone Financial Results of the Companyregardingthe fact that the Company
has been incurring constant losses further the Company is a Holding Company of Shree MaheshwarHydel Power
Corporation Limited, the said has Company has a project which has limited development due to various legal and
other reasons, further there are legal cases going on by and against the Company, The Company has also been
discontinued its business operation it has also been facing cash-flow mismatches, if the said project is not revived

than the going concern assumption might get impacted.

7} Refer Note Mol ofUnsudited Standalone Financial Results of the Companyregardingnon-provision for
Gratuity and Leave Encashment on basis of Actuarial Valuation, which is in non-compliance of recommendations
of AS-15, The impact of the same on loss for the quarter as well as nine months ended is unascertainable.

B} Refer Mote No. 120f Unaudited Standalone Financial Besults of the Caompanywhich states that the Company has
not provided for interest on unsecured loan amounting to Rs 8,534,809 for the quarter ended and 25,604,42%or
nine months ended there by understating loss for the quarter ended as well as nine months ended of the Company
and Cither Current Liabilities to the said fume.

% Refer Note Mo.13 of Unaudited Standakone Financial Results of the Companywhich states that the Company has
filed an application with MPSIDC for agreeing the terms of closure of an outstanding loan against which the
Company made payments aggregating Bs. 22,09.76,000 till 11 July 2006. The application is under evaluation and
the Company expects that on finalization of the terms, it would not be required to repay amount exceeding the
amount of lability of Rs52,27,53,000 already recognized in the books. As on the date of the approval of these
financial statements, a formal decision in respect of the Company’s above proposal is yet to be taken by the
MPSIDC. On 25 April 2011, the Company has also made a payment of Rs.300 Lakh as part settlement of this loan
liability,

ST
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10 Refer Note Mo, 14 The Company neither has audit committes or independent directors on board mor has the
Company carried oot any audit committes meeting or board meeting for more than a year which & not in line with
secton 177and Section 173 of the Act

11} Refer Mote No. 15The Company was not in the position o pay listing fees hence the exchange suspended ils
share trading, Further the Company has also received notices from both the exchanges for non compliance with
the: listing terms and for non payment of listing fees.

12) Refer Mote Mo, 16The company does not have Company Secretary as well as CFO, which is not in line with
Section 2003 of the Act.

13} Refer Note Mo, 17The Company has not conducted the AGM for the FY 2015-16 and 2016-17 as the Company
was not able to arrange for the financials statement of the one of the Subsidiary Company - Shres
MaheshwarHydel Power Corporation Limited, which forms substantial part of the Company's consolidated
results.For the reasons stated as there is no AGM we continue to Act as auditor of the Company.

15} RBefer Mote No. 19The Company has not carried out Internal Audit as well as Secretarial Audit as required
under the Audit further the Company has also not strictly not complied with Provisions of Companics Act.

16) Refer Mote Mo, 2 of Unaudited Standalone Financlal Besully of the Company which states that the Company
has adopted Ind-AS for the first ime, however, as required under Ind-AS 101 - First ime adoption of IND-AS, o
value and book all its financial assets and financial liabilities at fair market values, the Company has carried all its
financial assets and fnancial Habilities at deemaed cost which i not in lne with the aforesaid IND-AS,
consequential impact of which is unascertainable,

ForS M M P& Associates

Chartered Accountants
Firm Registration No. 120438 W

Membership No. A- 139852
Mumbai, dated 8% October, 2018
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