
D S KUTKARNI
DEVELOPERS LIMITED

CIN: 145201PN1991PlC063340

E: cs.dskdl@ashdanproperties.in

?:O2O 67166716 W: dskcirp.€om

Dete : OE.O3.2024

To,

Listing Department,
BSE Lttrltcd,
Floor 25, P. J. Towers,
Dalal Street, Mumbai - 400OO1

Listing & Compliance Department,
The Natlonal Stock Exchange of Indla Llmlted
Exchange Plaza, Bandra Kurla Complex,
Bandra East, Mumbai - 40OO51

Reference: SCRIP Code: 523a9O ISIN: lNEaglAOlO14 Securlty Symbol DSKULKARNI

SubJect: Dlsclosure under Regulatlo[ 29(11 in respect of qcqukitiorr of oore thatr syo sharcc of the
Company by Ashdaa Tornship Holdirgs Prlvate Llmlted (acqutrerl.

Dear Sir/ Madam,

Pursuant to the Regutation 30 read with Schedule lll of SEBI (Listing Obligation and Disclosure

Requirements) Regulation, 2015 read wit1: Regutation 3 of SEBI (Prohibition of lnsider Regulations)

Regulations, 2015, we would like to inform you that the Company has received a disclosure from Ashdan

Township Holdings Private Limited (acquirer) in relation to acquisition of shares of Company by way of
lnter-se transfer as mentioned below:

l. lnter-se Transfer of 95,OO,000 (95%) shares, inctuding nominee shares, from Ashdan Properties

Private Limited (Current Shareholder are Ashok Dhanraj Chordia and Atul Ashok Chordia holding
50-507o Shares each) to Ashdan Township Holdings Private Limited (Current Shareholder are Ashok

Dhanraj Chordia and Atul Ashok Chordia holding 5O-507o Shares each). The sharcholdcrs of thc
Tranrferor aad Traarferee Compaty arc thc aeac.

This being an inter-se transfer of shares amongst Promoter and other entity controlled by the sarne Person,
the transfer falls within the er(emption under Regulation 10(1)(a)(iii) of SEBI (Substantial Acquisition of
Shares and Takeovers) Regulations, 201 1.

Thanking you, Yours faithfully,
For, D S ltulLartri Dcvelopers Ltotted

sUM[ RAMESH ;:X}#$P 5I'i{T

Sumlt Ramesh Dlwane
Dlrector
DINr IOO76O52

Encl : Disclosures under Regulation 29(l) as received from Ashdan Township Holdings Private Limited
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Regd. office: Unit#301,3rd Floor, Swojas One, Kothrud, Pune, Maharashtra 411038



ASHDAN TOWNSHIP HOLDINGS PRIVATE LIMITED

Date : OStr! latch, 2o24

I O,

Listing Department,
BSE Limited,
Floor 25, P. J. Towers,
Dalaj Street, Mumbai - 4O0OO1

Listing & Compliance Depaltment
The Nationa.l Stock Exchange of
India Limited
Exchange Plaza, Bandra Kurla
Complex,
Bartdra East, Mumbai 400051

Company Secretary and
Compliance olTicer
D S Kulkarni )evelopers Limited
Unit No. 301, 3.d Floor, Swojas
One, Kothrud. Pune 411038

Dear Sir,

SubJcct: Dbclo.ure utrdcr Regulatlom 29(11 of Sccudtlcr r,rd Exchalgc Board of ladia (Substanflal
AequLltlon of Sharca and Talcovcrr) Rcgulatloaa, 2O1l for the acqulslgon of lhatcr.

This is to inform that with the inter-se transfer of 95,OO,OOO (95olo) shares including Nominee Shares, made
between Ashdan Properties Private Limited (promoter) and Ashdan Township HoldirLgs private Limited on
6s March, 2024, in equity shares of D S Kulkarni Developers Limited as menrioned t,elow, the aggregate of
transfer made has exceeded 57. (refer the Note).

Acquisition by way of Inter-se Transfer of 95,oo,ooo (9s7o) shares, including lominee shares, from
Ashdan ProPerues Private Llmlted (Current Shareholder are Ashok Dhanraj Chordia and Atul
Ashok chordia holding 50 5o7o shares each) to Alhdan Toqmship Holdlngs private Limited
(Current Shareholder are Ashok Dhanraj Chordia and Atul Ashok Chordia holding 50-507o Shares
each). The shareholders of the Trancferor and rran3fercc company are the same and also hold
the shate! h lame tatio.

We enclose herewith relevarlt information in compliance with the provisions of Regulation 29(1) of SEBI
(Substantial Acquisition of Shares ar:d takeovers) Regulations, 2011.

The shares acquired are Pursuant to an exemption provided in Regulation 10(1r(a)(iii) of SEBI (SAST)
Regulations,20ll.

Please find the above in order and acknowledge the receipt hereof,

For, Arhdan Townshtp Holdlngs Prlvate Llmlted

ATUL AsHoK liiill,'"il[,r*D 
^cHoRDrA ?.1".ii1,.,,:"::

Atul Alhok Chordla
Dkector

Encl ! Dirclosure3 under Regulation 29(ll

. Off.: S. No.36/1/1, Office No. 701, 7th Floor, Mumbai Bangalore Highway, Raner, pune 4l 1045
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I{ame of the Target Conpaay (TCl D S Kut&arlrl Developets Ltalted

Name(s) of the acquirer and Persons
Acting in Concert (PAC) with the acquirer

Ashdan Township Holdings Private Limited.

Shareholding of Ashdan Tov,mship Holdings
Private Limited are as follows:

No
Name of
Shareholder

No of
Shares held
(Face Value
of Rs.1O/
each)

Percenta

1 Ashok Dhanraj
Chordia

10,000 5Oo/a

2 Atul Ashok
Chordia

1O,OO0 5Oo/o

Total 20,o(x) toov"

Whether the acquirer belongs
Promoter / Promoter group

to The acquirer and seller ale related to same
promoter group.

The Promoter of the acquirer i.e. Ashdan
Township Holdings Private Limited and
transferor i.e. Ashdan Properties Private
Limited arld D S Kulkarni Developers Limited
are promoted by Mr. Ashok Dhanraj Chordia
and Mr. Atul Ashok Chordia.

Name(s) of the Stock Exchange(s) where
the shares of TC are Listed

BSE Limited
National Stock Exchange of India Limited

(Please Refer Note No. 1)

Details of the acquisition as follovrs Number o/o w.r.t,total
share/voting

capital
wherever

applicable (*)

o/o w.r.t. total
diluted

share/voting
capital of the

rc (..)

Before the acqulsltlo! uader
coaslderatloa, holdlng of acqulter aloag
wlttr PACa of:
a) Shares carr]ring voting rights

c) Voting rights (VR) otherwise than by
shares

d) Warrants/convertible securities/arry
other iostrument that entitles the
acquirer to receive shares carr5ring
voting rights in the TC (specify
holding in each category)

Total (a+b+c+d)

o

o

o

o

o

o

o

0

o

o

o

Dlsclosures uader Reguratioa 29(ll of SEBI tsubstaatlal Acoukltioo of Shareg aad
Ta&eover3l Re{ulattols, 2Ol I

Pan-A - Detstls of the Acoulsltlo!

b) Shares in the nature of encumbrance
(pledge/ lien/ norr- disposal
undertaking/ others)

o

0

0 o



Detalls of acqulsltio!

a) Shares carrying voting iights acquired

b) VRs acquired otherwise tharr by
equity shares

c) Warrants/convertible securities/any
other instrument that entitles the
acquirer to receive shares carr5ring
voting rights in the TC (specify
holding in each category) acquired

d) Shares in the nature of encumbrance
(pledge/ lien/ non- disposal
undertaking/ others)

Tota-l (a+b+c+/ -d)

95,OO,OOO#

0

o

0

95,00,000#

95%

0

o

0

95'%

o

o

0

0

After the acquisitloa, holdtng of
acqulrer aloag with PACa ofl

a) Shares ca.rrying voting rights

b) VRs otherwise tha.n by equity
shares

c) Warrants/convertible securities
/any other instrument that entitles
the acquirer to receive shares
carrying voting rights in the TC
(specify holding in each category)
after acquisition

d) Shares in the nature of
encumbr.rnce (pledge/ lien/ non-
disposal undertaking/ others)

Total (a+b+c+d)

95,OO,OOO#

o

o

o

95,00,000#

9stYa

0

o

0

9st'/a

o

o

o

o

Mode of acquisition {e.9. open market /
public issue / rights issue / preferential
a-llotment / inter-se tra.nsfer I
encumbrance, etc,)

As per Share Purchase Agreement (SPA)
executed between Acquirer and Sellers
(Promoter a.nd Promoter Group of the
Company), the Seller has transferred
#95,00,000 equity shares (along with the
nominee shares) of the TC.
(Please Refer Note No. 1)

Salient features of the securities acquired
including time till redemption, ratio at
lqhich it can be converted into equity
shares, etc.

Equity Shaies of Target Compafry

Date of acquisition of / date of receipt of
intimation of allotment of shares / VR/
wa-r'rants/convertible securities/aoy
other instrument that entitles the
acquirer to receive shares in the TC.

O6tr, March, 2024

Equity share capital / total voting capital
of the TC before the said acquisition.

Nil

o

o



Equity share capital/ total voting capita.l
of the TC after the said acquisition

95,oo,ooo# Equity Shares (including Nominee
Shares) of the TC of face value of Rs. 1O/- each
constituting 95olo of total share capital of TC.

Total diluted share/voting capital of the
TC after the said acquisition

NiI



Ifotc I : We would like to inform you that, M/s. D S Kulkarni Developers Limited (hereio
after referred to as "the compan5{ was uoder corporate Insolvency Resolution process
("CIRP') pursuant to the provisions of the Iosolvency and Bankruptcy Code, 2016 (.IBCJ
and the same was acquired by Solitaire group via the resolution plan as approl,ed by the
Hon'ble National Company Law Tribunal, Mumbai Bench (NCLT) vide ordbr dated 23d
June, 2023.

Pursuant to the approved Resolution plafl the existing capital was extinguished and fresh
capital was allotted as under :

1. 95,OO,OOO (Ninety-Five Lakhs) Equity Shares oI Rs. 1O/- each aggregating to Rs.
9,5O,OO,0OO/- (Nine Crores Fifty Lakhs) was allotted to the resolution applicant/
affiliated comprising 95olo (Ninety-Five) of total equity share capital of the Company
in the following manner :

The details of the promoters as per follows:

No. l\laee of ProEoters !Io. of Equity
Shares

7o of Shares

1 Ashdan Properties Private Limited 94,99,994 94.94
2 Classic Promoters and Builders

Private Limited
1 0.01

3 1 o.o 1

4 1 o.o1
Astaria Land Developers LLP 1 o.o1

6 Hinjewadi Land Developers LLP 1 o.o1
7 Eliture Land Developers LLP I 0.01

2. Allotment of 5,OO,OOO (Five Lacs) Equity Shares of Rs. iO/- each aggregating to Rs.
5O,O0,00O/- (Rupees Fifty t acs on\r) 5% to DSK Shareholders Trust established for
the purpose of holding the said Equity Shares of the Cbmpany.

The necessar5r Corporate Action has been initiated and submitted to National
Securities Depository Limited and Ceotral Depository Serrrices (India) Limited for
Debit of all the existing Shar:e Capital and Credit of New Equity Shares to the
Resolution Applicant, its ajliliates and DSK Shareholders Trust artd the necessar]r
applicatioos to the BSE Ltd aI.Id National Stock Exchange of India Limited have
been submitted for in-priociple approval for listing of equity shares and
Extinguishment of entire old shar.e Capital and the same application are in process
of approval as on the date of filing this application. Cuflently the shaj.es are not
traded on the exchanges.

For Alhdaa Torlship HotdiagB prlvate Lllnltcd

ATUL
ASHOK

CHORDIA

Atul Arhot Chordla
Dlrector

Date: 08.03.2024
Place: Pune

Atul Builders
AC Realty LLP


