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May 27, 2025 
 
BSE Limited 
P J Towers 
Dalal Street, Fort 
Mumbai – 400001 
 
Scrip Code – 543650  

National Stock Exchange of India Ltd 
Exchange Plaza, C-1, Block G 
Bandra Kurla Complex, Bandra (E) 
Mumbai – 400051 
 
Symbol – DCXINDIA 

 
Dear Sir/Madam,  
 
Sub: Outcome of the Board Meeting 
 
We wish to inform you that, pursuant to Regulations 30 and 33 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, the Board of Directors of the Company at their meeting held today, i.e., 

on Tuesday, May 27, 2025, inter alia, have considered and approved the following business items: 

 

1. Audited Financial Results: 
 

The Audited Financial Results (both Standalone and Consolidated) for the quarter and year ended March 
31, 2025 along with Audit Report issued by the Statutory Auditors of the Company.  

 
A copy of the Audited Financial Results (both Standalone and Consolidated) along with the Audit Report 
issued by the Statutory Auditors of the Company for the quarter and year ended March 31, 2025, is 
enclosed herewith. 
 
Pursuant to Regulation 33(3)(d) of SEBI Listing Regulations, 2015, we hereby declare that the Statutory 
Auditors of the Company have issued the Audit Report with unmodified opinion on the audited financial 
results of the Company.  

 

2. Audited Financial Statements: 
 

The Audited Financial Statements (both Standalone and Consolidated) for the year ended March 31, 2025 
along with Audit Report issued by the Statutory Auditors of the Company.  
 

3. Appointment of Secretarial Auditors of the Company: 
 
The appointment of CS Pramod S, Company Secretary in Practice, as the Secretarial Auditors of the 

Company for a term of five (5) consecutive years commencing from Financial Year 2025-26 till Financial 

Year 2029-30 subject to approval of the shareholders of the Company at the ensuing Annual General 

Meeting.  
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The details as required under Regulation 30 read with Schedule III of the SEBI Listing Regulations and 

SEBI Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 is enclosed as Annexure 

A. 

 

4. Appointment of Internal Auditors of the Company: 
 

The appointment of Rajagopal A & Co., Chartered Accountants, Bengaluru as the Internal Auditors of the 

Company for the Financial Year 2025-26 to conduct the Internal Audit of the Company.  

 

The details as required under Regulation 30 read with Schedule III of the SEBI Listing Regulations and 

SEBI Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 as Annexure B. 

 

5. Reviewed and updated the ‘Policy on Related Party Transactions’. 

  
The meeting of the Board of Directors commenced at 4.30 P.M. IST and concluded at 5:02 P.M. IST. 
 
Please take the same on your records. 
 
Thanking you, 
 
Yours Sincerely, 
For DCX Systems Limited  
 
 
 
Gurumurthy Hegde 
Company Secretary, Legal and Compliance Officer 
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INDEPENDENT AUDITOR’S REPORT

To

The Members of

DCX Systems Limited

Report on the audit of the Consolidated Financial Statements

Opinion

We have audited the accompanying Statement of Consolidated Financial Results of DCX Systems
Limited (“Holding company”) and its subsidiary (the Holding company and its subsidiaries together
referred to as “the Group”) for the quarter and year ended March 31, 2025, together with notes thereon
(“the Statement”), attached herewith, being submitted by the Holding Company pursuant to the
requirement of Regulation 33 of the Securities and Exchange Board of India (SEBI) (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (“the Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, and
based on the consideration of the report of the other auditor on separate audited financial statements of
subsidiary, the Statement includes the annual financial results of the following entity:

i. Raneal Advanced Systems Private Limited
ii. NIART Systems LTD

is presented in accordance with the requirements of the Listing Regulations in this regard; and gives a
true and fair view, in conformity with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards (“md AS”), prescribed under Section 133 of the Companies
Act. 2013 (“the Act”), read with relevant rules issued thereunder and other accounting principles
generally accepted in India, of the consolidated net profit and other comprehensive income and other
financial information of the Company for the quarter and year ended March 31, 2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section
14300) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are
independent of the Group and its associates in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of india together with the ethical requirements that are relevant to our audit
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of the Statement under the provisions of the Act and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence obtained by us and respective independent auditors in terms of their reports
referred to in paragraph 13 and 14 in the “Other Matters” paragraph below, is sufficient and appropriate
to provide a basis for our opinion.

Management’s Responsibilities for the Consolidated Financial Results

This statement has been prepared on the basis of the annual consolidated financial statements. The
Holding Company’s Board of Directors is responsible for the preparation and presentation of the
Statement that gives a true and fair view of the consolidated net profit and other comprehensive income
and other financial information of the Group in accordance with the recognition and measurement
principles laid down in Indian Accounting Standards prescribed under Section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations.

The respective Board of Directors of the companies included in the Group entities are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Group and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgements and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Statement that gives a true and fair view and
are free from material misstatement, whether due to fraud or error, which have been used for the purpose
of preparation of the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group
and of its associates are responsible for assessing the ability of the Group to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the respective Board of Directors either intends to liquidate the Group or to cease
operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for overseeing
the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SA’s will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement.
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As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional skepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that is appropriate in the circumstances. Under section 143(3) (i) of the Act, we are
also responsible for expressing our opinion on whether the Holding Company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

• Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group and its
associates to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the Statement
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Group and its associates to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

• Obtain sufficient appropriate audit evidence regarding the financial results of the entities within
the Group and its associates to express an opinion on the Statement.

We are responsible for the direction, supervision and performance of the audit of financial information
of such entities included in the Statement ofwhich we are the independent auditors. For the other entities
included in the Statement, which have been audited by other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audits carried out by them. We remain
solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other



NBS & CO.
Chartered Accountants

matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the Listing Regulations, as amended, to the extent applicable.

The Statement includes the audited financial results of the two subsidiaries Raneal Advanced Systems
Private Limited and NIART Systems Ltd, whose financial results, excluding consolidation eliminations,
reflect the Group’s share of the following balances as at and for the year ended March 31, 2025: total
assets of ~2, 119.28 million and Z4,38 1.66 million; total revenue from operations of ~6, 177.62 million
and NIL; total net profit/(loss) after tax of ~l 12.33 million and ~(8O.22) million; total comprehensive
income of ~ 112.30 million and ~94.32 million; and net cash flows of ~(48.47) million and t61 0.49
million, respectively which have been audited by their respective independent auditors and are before
consolidation adjustments. The independent auditors’ reports on the financial Results of this entity have
been furnished to us and our opinion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of this entity, is based solely on the report of such auditors and the
procedures performed by us as described in the Auditor’s Responsibilities for the Audit of the
Consolidated Financial Results section of our report.

Our opinion on the Statement in respect of matters stated in paragraph above is not modified with respect
to our reliance on the work done and the report of the respective independent auditors.

Attention is drawn to the fact that the amounts for the quarter ended March 31,2025 as reported in the
Statement are the balancing amounts between the annual audited amounts for the year then ended and
the published year to date amounts for the nine months period ended December 31,2024 of the respective
financial years which were subject to limited review.

Our opinion is not modified in respect of this mailer.

CA Pradeej(J. Shetty
Partner
Membership No.046940
UDIN: 1504 &9 40 13NLIUARR9 ~1 I
Place: Bengaluru
Date: 27/05/2025

For NBS & Co,
Chartered Accountants
Firm registration-I 10100W



ASSKTS
Non - Current Ansets

a Property Plant & Equ penent
Capita work in-progre

C RpghtotuseAssetn

dl Other Intangible Assets
(C) Financial Assets

il Investment
(ii) Other Financial Assets

(I) Deferred Tax Assets (netl
Ig) Other non-Current Assets

2 Current Asnets
Ia) Inventories
Ib) Fln~nci~l Assets

Ii) Trade Receivables
(5) Cash and cash eqtivalents
(NI) Bank balances other than lii) above
(ivl Other financial assets

cl Curresn tat assets (net)
Id) Other Current Assets

a) Equity Share Capital
(b) Other Equity

LIABILII1ES
Non Current Liabilities

(a) Financial liabilities
Ii) Long Term Borrowings

(hI Proviaisns

Ic) Lease Liabilities

2 Current LiabIlItIes
a) Financial Liabilities

I Boreowsngs
(Ii) Lease Liabilities
iii trade Pavables

Total outstanding dues of MIME
Total outstanding dses of creditors other than MSAIE

iv Other financta liab ities
other Current Ltab’lities

c Provauions
Lease Liab’Iitpeu
Current tan liabilities net

555,56

43.00
0.26

37.28

23.41
0.50
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CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES

(~ Is Millioss, unless otherwise stated I

PartIculars As at 31, March 2025 As at 31, MarcIa 2024
SI.No

(AUDITED) (AUDITED)

621.75

7573
2,771.81

50,16
14.62
0,50

II. EQUITY AND LIABILITiES
EQUITY

TOTAL ASSETS

total-Non Current Assets

Total-Csrren E Assets

Total Eqsity

total-Non Current Liabilities

total.Current Liabilities

3,530.63 660.03

2,889,68 2,034.98

1,651,89 6,670,71
1,938,28 214,46
8,096.69 e,193,es

8,84 0-16

924,66 699.28
15,510.04 17,813.39

19.040-67 18,473.42

22278 222,76
13,529,53 11,039,75
13,752.31 11,262.53

. 202,04
29,52 89,17
22,08
51,60 221.21

0.23 2,703,93

9.52 9,30
1,002.22 3,910.79

232.76 19.90
3,857.40 328.60

1.12 0.71
15.22

118.29 23.45
5,236,76 6,989,68

Total EQUt’T’Y AND ItABILITIES 19,040 67 18,473,42

For
Fees & Co.

~e ms

MNo~4 ( ):~) ~Ltd

FRN 110100W

N S keg ha ndra BaD

Place. Sangatore ~angaIo~~

Chartered Accoungants(B)

Chairman & ManagIng DIrector
Partner ‘I

Date:

UDIN~Wfl4.~ Q4- ,iit~,qjzgg7i
)
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Tolol income
Enpenses’.
Coslofmateriaisconsunned
Change, in inventories of finished goods bypioducts and work in progress
Employee benefits expense
Finance costs
Depreciation and amortization elpense
Other en petnses
Total eOpennen )1(

ProfIt before eoreptionol neon and lao 1.21
Eoceptiosal items
Profit before Too (3-4)
Too enpeote

tan
Deferred tan

Mvii

Penfft tar the Period team coostlnoaing operonionu (1-b)

Profit /fLosuf for the period discontInued operations

Too Enpenses of dincontfosoed operatIon.
Profit Iron, discontInued operaflons (offer tao( f8.9(
Peofit forth. Period f7n10(

Other comprehensive (toss)! income
tens, gloat oil) not be reclassifIed subsequently to peolfr or loss

Remeasorements of defined benefit liability I (asset)
fit income ian eetotongto remeasorements of defined bemefot liability / (asset)

ii. items that mlii be reclosslfoed suboeoauently to profit or loin:
il The effective portion of goint and loss on henoeieg insiro meets ,nocash loon hedge
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Ownet of the ompany
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Basic Es.)
Duo ed (Os.)
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STATEMENT or COe43OLIDATEDFINANCIALRO1UI.T3 FOB ThE QUARTER AND79E YEAR ENDED 3OSTMARCHiIO2S

ft in Millions. onles. otherw’ se statedi
Panicuiors Quorsersended Year.oded

((No. March 31.1026 Decessher 30. 2014 March 31,1024 Mu,rh it. 2015 March 30, 0014

(AUDITED) (UNAUDITED) (AUDITED( (AUDITED) (AUDITED)

5,499.57 2,000.10 7,462.03 (0,836.70 04,235.81
235.20 18c.n4 163,04 800.26 496.45

(0
53
(1

I,

14

5,734,77 1,081.94 7.625,07 10,616.97 14,731.28

5,260.75 1.057 75 7,010.79 10,359.70 10,717.84
1,430.4b

68.40 37.29 34.74 233.62 139.00
15.44 17.05 87 77 (OR.94 29799
37.34 33.20 12 72 133.71 SI 30
60.04 53 17 37 76 (97.26 (33.61

0,450,07 1,011,96 7,093.77 10.033,14 13,794.20

104.70 (59.48 431,30 003.73 946.00

184,70 (59,48 401.30 003,73 944,08

69.27 61.47 75.86 209.39 163.88
(6.25) (2(0) ((.60) 9.09) 376
14.66 3752 14.66 20.61
77.68 (9.08 (01,77 1(4.97 (08.25

107.02 000.33 319.53 308,76 797,03

107.01 (00.02 029.53 388.76 757,03

((.941 (Lt4f (2 14)
0.64 0.64 0.37

((.100 . tI-lOt (1.77]

(2 54) (10 20i
0,37 3.70

. (1.77( . 37.50)

43.51 (5.381 . 86.79

93.52 (5.58) . 86,79

91.32 (5.58) (1.77( (0.59 19,17)
199.34 94.54 317.76 474.35 738,56

(7

(8

107.02 (00.02 319.53 308,76 757,80

91.33 (5.SS( (1,77( (5,59 ((9.27)

122,78 112.78 122.78 212.70 112,78
(3.529.63 ((.099.75

(.86 0.90 3.00 3.43 7.61
(.06 0.90 3.04 3.49 7.60

(.96 0.90 3.04 3.49 7.63
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A. Cash flow from op.ratinf acllsifies
Profit before tao

Aaatustments to reconcile profit before tao loner cash Iloais
Interest on fined depotits
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Interest on borrowings
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Eschange differences on translating the financial,
Lease liability interest eopenses paid
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Operating profit before working capital changes
Movement in work log capital:
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Cash generated From operations
Net income Ian Ipaidl
Hen casts (ron operanieg activities (Al

B. Cash flows from Investing activities
Purchase of peoperly plant and equipment and Othee Intangible assets
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lnteeestrecetned
Lease liability interest eopenses paid
Net cash from Investing aciledltes (B)
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working CapitaL/Term Loan
Net Proceeds from issoe of Shares
Share warratr
Interest PAID

lrlcrease/IDecreaseI in coreent lease
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Net increaoe / dcci....) in Cash and cash equivalents (AvBsC(
Effect oFeschaoge differences otresrarement offorrign currency Cash andoasheqowalents
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Cash and cash equivalents ar (he cod of the period

Noret:
1, Cash and cash equiratetrs inclsde

Cash on hatd
Balances with banb

Current accossnrs
Other bash balances

For
NBS 8 Co.
Cfsaelered Accoannants
P~Ot/

CA.Peade. Shet$

M No: 048
Place: Ban lore

~;~i~bL6ci4oB L1~AR9~ ~*i

DCX SYSTEMS LIMITED

flog Os Odd,essA3RDLPACE SEZ SECrOB,PLOT NOS.29,90AND 107,dlllCli DEFENCE ANDAEROSPACE pkfe,gAyADADAIA5AHALLI. glADe INDIJSI5LAL flEA BENO8Ltflt flUflaL.

KARNATAcA, INDIA 5621t0 CIN L3190fl1(A2011PLC061686, Website vrdnly.dcuindia.Corrl

CONSOLIDATED CASH FLOWSTATEMENT FOR THE YEAR ENDED MARCH hr 2025
Iq In Millions, unless otherw’ se stared I

Particulars Forrheyearlndcd March 3D, 2025 C orrheyearended March 01, 1024

IAUDITED) (AUDITED)

603.73

(616. 13)

71.35
133.71
56.79

1-so
11.841

946.08

0432. 830
(0070

149.93
15.30

279.47 814.41

5,018.82 f3,475.40l
(ES4.71( 256.64
(225.391 1252.79)

112.890 lfl.SIl
10.681 00,060

12,901.38) 2,557.55
14.17 4.63

0.41 0.11
212.IS 8.75

3,535.80 277.41
12.08

5.071.5* 184.74
(114.58) 140.430

4,989.01 44.31

(3.010,15) 1445.561
023

618. 13 432.13
11.861

(1,385.88) 612.51)

2.905.739 12,118.841
(2.771 4,856.77

1,018.20
171.3Sf 1249.911
15,12

(946.43) 2,418.00

1,626.71 1,449.79

8,406.26 5.988,47
1008447 8,408.26

0.00 0.00

1,938-18 214.46
8.096,69 8.183,80

10,03447 8,408.26

NOTES

I. The shore Financial flesolts have beet reviewed by the Aodf Committee asd appeoeed by the Board of Directors at the meetings held on May 27. 2025 respectively.

2. The company is one of the leadIng tnd,ae Defence Masufacloring player offerengafalt sers,ce and r,sanotactore ol Eleceronec Ssbsy,tems asd cable harnesses foe both International and domestIc repafled cost
3, The Company had invested In flaneal AdnanEed Lysterrss Private Limited (~5P1( in February 1021 and NIARI systems L,mrted in April 2024,wh ‘chase wholly owned subsidiaries oF the Company. In torn herance of earlous prolea elated
iniriarines. the Company hat so far innested Rs 158h.26 Ms From rime to rIme till March II, 2025 Is the form of eqslry ~5PL Rn 328.38 Me and MART Rs 1.257.I8Mnt

4. The Staturory Auditors hare carried out .odrn of linanrial resotts for the quarler nod year ended 31.2025
& The prenoqsper,ods ftgares has, been regrouped to confoom no Carrest petted’s re
Lot her income enElndes gaan on uitE050l oF foreign eanhange fluctont on of Rs S0.78 PAn and 15I.7S Mn tot I he yesr ended March 31, 2024 and 202S,Othee income includes gals on account of foretgn eochang. fluctuation of Rn 40.39
Mn and 46.97 Mn for the 04 2024 atd 202S,

7 The Companr has only one gen~raph.c as welt as mans tactnr,ng unIt en rho content of the Ind AS 108 Opersting Segment, is Eons~dered to consfl,tste ore s’ngle prImary segment.
Esceptt he RaIAfiT SySltMS LTD lPornignsoht’diary( the tiaor~ ton the quarner ended nltfl Marts 1025 and 31st MantIs auretise kalann:og f5otes flelou.n and.red figures in respect It 156 full narcial rear and orarno date rAIses op rotse road nuarner

of the relevant limeEjal neat Poteigt 1ok4,dsty fIlIal tIe talesdat near renpetnisely lot tire period Mat 2024 Iftnen date t inception I Detenhet dateaud,ted t~otesand toni rheJessary 0710 Murcy 2075(Ouartet dl Abcs wetesohiect In llm:ted
tesiee hy the statutory audilots

For DCt Systems Ltd

H S Rashavendra Rao
Chairman 6 Mam~ing Director
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INDEPENDENT AUDITOR’S REPORT

To,

The Members of

DCX Systems Limited

Report on the audit of the Standalone Financial Statements

Opinion

We have audited the accompanying Statement of Standalone Audited Financials Results of DCX Systems Limited
(Formerly known DCX Cables Assemblies Pvt Ltd)C the Company”) for the quarter and year ended March 31. 2025
(refer ~Other Matters section below) together with the notes thereonC the Statement”) attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of India
(SEBI) (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the statement is presented
in accordance with the requirements of Regulation 33 of the Listing Regulations; and gives a true and fair view in
conformity with the recognition and measurement principles laid down in the applicable Indian Accounting Standards.
prescribed under Section 133 of the Companies Act. 2013 (“the Act’S). read with relevant rules issued thereunder and
other accounting principles generally accepted in India, of the net profit and other comprehensive income and other
financial infoniiation of the Company for the quarter and year ended March 3 I. 2025.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the Auditor’s responsibilities for the audit of the standalone Financial Statements section of our report. We
are independent of the Company in accordance with the code of ethics issued by the Institute of Chartered Accountants
of India (ICAI) together with the ethical requirements that are relevant to our audit of the standalone Financial
Statements for the quarter and year ended March 31.2025 under the provisions of the Act and the rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI’s code of ethics.
We believe that the audit evidence we have obtained by us is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Standalone Financial Results

This Statement has been prepared on the basis of the Standalone Annual Financial Statements. The Company~s Board
of Directors are responsible for the preparation and presentation of the Statement that gives a true and fair view of the
net profit and other comprehensive income and other financial information in accordance with the recognition and
measurement principles laid down in Indian Accounting Standards, prescribed under Section 133 of the Act, read with
relevant rules issued thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing and

a
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detecting frauds and other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design. implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Statement that give a true and fair view and is free from material
misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Companys ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material
misstatement. whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate. they could reasonably be expected to influence the economic decisions of users taken
on the basis of the Statement.

As part of an audit in accordance with SAs. we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations. or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3) (i) of the Act. we are also responsible for expressing our
opinion on whether the Company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Board of Directors.

• Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and.
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s. ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in
the Statement or. if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as a going concern.
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• Evaluate the overall presentation, structure and content of the Statement, inc u ing the disclosures, and
whether the Statement represents the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding. among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

We also provide those charged with governance with a statement that ~e have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

Attention is drawn to the fact that the amounts for the quarter ended March 31, 2025 as reported in the Statement are the
balancing amounts between the annual audited amounts for the year then ended and the published year to date amounts
for the nine months period ended December 31, 2024 of the respective financial years which were subject to limited
review.

Our opinion is not modified in respect of this matter.

For NBS & Co.
Chartered Accountants
Firm Registration No.110100W

CA Prad4 J. Shetty
Partner
Membership No. 046940
UDIN: ,So4~Q~OBML&Aq~! 03
Place: Bengaluru
Date: 27-05-2025
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DCX SYSTEMS LIMITED
Rag Off Address: AEROSPACE SEZ SEC1’OR PLOT NOS,29,30 AND 107,KITECH DEFENCE AND AEROSPACE PARK KAvADADASANANALLI KIADS INDUSTRIAL AREA 8ENGALURU RURAL, KARNATAKA.

NDIA, 562110

CIN: L31908KA2011PLC061686, Website wvAv.dctindia.com
STANDALONE STATEMENT OF ASSETS AND LIABILITIES

(~ In Millions unless otherwise stated

SINe Particulars As at 31, March 2025 As at 31, March 2024

(AUDITED) (AUDITED)

ASSETS
Non - Current Assets

a Property P ant & Equipment 28187 200.01
(b) Capital work-in-progress -

(c) Right of use Assets 43.00 43.00
(di Other Intangible Assets 3.00 0,26
Ce) Financial Assets

Ci) Investment 1,586.26 128.50
(ii) Other Financial Assets 41.65 37,27

(~ Deferred Tax Assets (net) 11.40 23.03
Cg) Other non -Current Assets 0.50 0.50

Total-Non -Current Assets 1967 76 513.37

2 Current Assets

Ca) Inventories 1730.90 1,254.19
(b) rinancial Assets

i) Trade Receivables 1,603.60 6,670.71
ii) Cash and cash equivalents 1.316,07 154.27

(iii) Bank balances other than (ii) above 7,810,72 8,193.30
(iv) Other financial assets 1.95

Cc) Current tax assets (net)
Cd) Other Current Assets 1,979.73 1.234,82

Total-Current Assets 14,443.05 17,507.29

TOTAL ASSETS 16,410.81 18,02066

II. EQUITY AND LIABIUTIES
EQUITY

(a) Equity Share Capital 222.70 222.78
(b( other Equity 11,319.00 10,966.29

Total Equity 11,54170 11,109.07
LIABILITIES

Non Current LIabilities
(a) Financial liabilities

(s) Long Term Borrowings - -

)b) Provisions 27.23 18.39
Total Non Current Liabilities 27,23 18.39

2 Current Liabilixies
(a) Financial Liabilities

(i) Borrowings - 2653.07
(ii) Lease Liabilities
(iii) Trade Payables

Total outstanding dues of M5ME 5.74 1.63
Total outstandin8 dues of creditors other than MSME 846.62 3 79979

(iv) Other financial liabilities 26.36 16,74
(b) Other Current Liabilities 3,855.27 322.78
Cc) Provisions 1.10 0.70
)d) Current tax liabilities (net) 106.71 18.49

Total-Current Liabilities 4,841,80 6.813,20

Total EQUITY AND LIABILITIES 1 ,410.81 18,020.66

For For DCX Syste mlted
NBS & Co.j;~~~ts ~ciksav

Place: Bangalore *

UDINtcg4s94’oBMLN~Q91o3



INCOME
Revenue F,o,z operations

Other in me
Total income

ttpenses:
Cost ofmatedals,onsnmed
Changes in inventoties of finished goods, by-prod ucts and work in progress
Employee benefits enpense

Finance costs

anion and amortization expense

Of her en pen ses
Total eapenss (2) ______________________________________ _______________________________________ __________________________________

Profit before enceptional Items and Tat (1-2) ______________________________________ _______________________________________ __________________________________ __________________________________

Etceptional tents

Profit before Tan (3-4) ______________________________________ _______________________________________ __________________________________

Tan enpenne
Current tax

Deferred nax
MAT

Profit Inc the Period from continuing operatlonn f54) ______________________________________ _______________________________________ __________________________________ __________________________________

Profit /iLoss) for the period discontinued operations
Tan Enpennen of dincontinued operations

Profit from discontinued operatIons (after tan) 6-9) ______________________________________ _______________________________________ __________________________________ __________________________________ _______________________________

Profit for the Period (7+10) ______________________________________ _______________________________________ __________________________________ __________________________________ _______________________________

Other comprehenulee lonn)/ income
Items that will not be reciamified nuboequentiy to peofin or lost
lit Rerneasu,emnts of deflned benefit liability’ fassetf
ii) income tan relating to rernneasure mews of defined benefit liability / (asset) ____________________________________________ _____________________________________________ _______________________________________ _______________________________________ ____________________________________

II. items than will be reclattified nubtequenily to profit or loss;
Ii) The elfe nice portion of gains and loss on hedgingi nsttnnients macash now hedge
iii) Income tan relating to items that will be rec ansi fled to molt or loss ____________________________________________ _____________________________________________ _______________________________________ _______________________________________

Tonal Other comprehensive income
Total comprehensive income for the period (11+12) ______________________________________ _______________________________________ __________________________________ __________________________________ _______________________________

Paid-up Equity share Capital (Pace Value of Rs 2/-)

Other Equity
Earnings par equity thare foe Continuing operations Not Annualized)

Basic Its.)
Diluted fRsj

Earningn per equity share toe dincontinued operations (Not Annualized)

Basic lts.i
Diluted fts.l

tarnlttgn per equity share foe discontinued and continuing operations (Not Annualized)
Basic Ins. I
Diluted lns.l ______________________________________ _______________________________________ __________________________________ __________________________________ _______________________________

For
P165 & Co.
Chartered Accountants
MN; 110100w

Flare Rangalore

~:;m~1-o94osMLnJAqQI 03

OCX SYSTEMS LIMITED

Reg. Ott Address: AEROSPACE SEZ SECTOR,PLOT NOS.29,30 AND 107,HITECH DEFENCE AND AEROSPACE PARK,ICAVADADASAt4AHAII,t, lOADS INDUSTRIAL AREA SENOALURU RURAL

ICARNATAI5A. INDIA, 5R2110, CIN: L319O5EA2O11FLC061686. Website www.d.nindia.com
STAITMEPITOF STANDALONE FINANOAL RESULTS FOR ThE QuARTER AND ThE YEAR ENDED 31ST MARCH,2025

l~ in Millions, unless otherwise stated)
Quarter. ended Year ended

Si,No. Patticulars March 31. 2025 December 31, 2024 Match 31. 2024 March 31. 2025 March 31. 2Q24

(AUDITED) )UNAUOITED) (AUDITED) AUDITED) (AUDITED)

4,954.06 2831.07 7,461,94 11120.60 54,233.95
136.77 173.27 139.48 675.65 462,08

2

a

4

5

6

7

8

9
10
11

12

13

14

15

16

I,

18

5.090-83 3004-34 7A01.42 11,796.25 14,696.03

4,828.15 2,727.48 7.09976 10,803.33 11,950,78
- - 1,418.46

42.48 35.59 28,05 147.01 120,63

s445 14.68 81.41 99.60 283.87

16.41 14.17 9.53 57.19 24.83

42.66 36.52 32,45 141.44 123.44
4.944,15 2,828,44 7,251.20 11c248,57 13,84201

146-68 17590 350-22 547.68 854.02

146.68 175% 35022 547,68 854.02

41 72 6147 6105 181.84 149.07
265) 12111 2,21 5,481 235

14.66 2752 14.66 25.61

53,73 59.36 80,78 191.02 173,03

92,95 116.54 259.44 35666 680.99

92.95 116.54 259,44 356.66 680.99

5.85) 12.141 II 81) 12.141
0.63 0.37 0.63 0.87

(1,18) - (1.77) (1,18) (1.77)

. 121.20)
- 3.70

- - ‘ - (17.50)

(1.18) ‘ (1.77) 1.18) (19-27)

91.11 116.54 257.67 355.43 £61.72

222.78 222.78

0.83 1.05

0.53 0.05

0.83 1.05
0.83 1.05

222,78

2.39

2.39

2.39
2,39

222.78

11,319,00

3.20

3.20

3.20
3.20

222.78
10,986.29

8.83

6.83

8.83
6.83

For DCX Syntems Umite

cjJ~H Snaghavendranao

chairman & Managing Director



OcX SYSTEMS LIMITED

Feg Off Address AEROSPACE SEZ SECTDR,FLOT NOS.29,3OAND 107.HITECH DEFENCE AND AEROSPACE PAEK,KAVADADASANARAIU. KIADB INDUSIRLAL AREA EENGALUEU RURAL,

(AEf4ATAILA, INDIA, 562110, CIN: L3190E1LA2011FLCO61686, Website www.dcvindja.com
STANDALONE CASH FLOWSTATEMENT FOR THE YEAR ENDED MARCH31, 3035

Pautlesilars For the year ended March 31, 2025 Per the year ended March 31, 2024
(AUDITED) (AUDITED)

A. Cash flow from operaElEg activItIes

Profit before tas 147.68 83402
Adtastmeot sto reconcile profit beloie Ian touiel cash fool

Interest on hoed deposits (585.121 (432.411
Profit oe sale of hoed assets . (0.07)
Interest on ho,;owin~s 6644 239.00
Depreciation and amortesateon eapense 57.19 24.83

nemeasooremenn of defined employee benefi, plan 11.81)

OperatIng proflE be’ore workIng caplEal chances 84.3) 685.37
Movem enE in wor king capital,

lloCreaselioecoease in trade receivables 5,067.11 13.475.401
(Increase(/ Deceease in in~OlOrieS 47679) 1,030.92
)lncreasel/ Deceease it her current assets (744.891 1843.531
Increase)! Decrease toot her 000 csrren t fnoasCoal as~ts (4-38) 16.56)

)lncieasel! Decrease in ot her current (tnanci a tassels (1.951
loicteuse/(Decrease (en t,ade payubles 12,949.05) 2,460.32
lncuease/loeceease len non curreon previsions 12.64 3-85
lncieaseflo.crease (en curuen I provisions 0.40 0.17
lncuease/)Decirase) en other current financial liabililies 9.62 5.73

Incteuse/IDecteasel en us her current liabilities 3,532.48 177.25
Cash generated from operatIons 4,529.57 138-11
Net income tan Ipaidl 193.611 1130.59)
Net ash Ecom operating activities A) 4,435.95 “St

B. Canh Eluws fr Sm isoesuisg ecEinities
Fuechan. of properly, plant and equ i pment and Ot her Intangible assets 161-811 1178-001
Proceeds Itom disposal of properly. p (ant and equipment . 0.23
Capital wotk en progtess and ca p taP advance
lnvestmen tin Subs~ia~ 11.457.761 (61.501
I nterest received S8S.t2 432.41
NoR ash aeon irtuesting .ttiulEies 5) (934.45) 192,14

C. Cash (lows from financing activities
Working Cupitali°Terus Loan 11,653.07) (2,384.041
Net Prnceedn from 05°c of S hates . 4,856.77
Fund Raising Ropenset 12771
latereslansuont 166.441 (239.001

NeC cash from renasclnga cqlolties (C) (2,722.1)) 1,113.71

Net lncfease/ (decrease) In Canh and catheqalvalents )A,B*C) 779.22 1,433.40
Effect of e’change differences on iestalemeon of lorei en caeeeocy Cash and cash eAuiualeisis
Cash and cash eqsivaleots an t he heginn.ng of (he period 8,347.57 5,914.17
Cash and ash eqialualests at the end 00 the period 9,126.7) 8,347.57

Notes:
1.Cashand cashequisialenisinc lade

Cash on hand 0.00
Balances with bath

. Ce rrentaccounls 1,31St? 15417
Other banb balances 7,810.71 t,t93.30

9,126,79 8,147.57

NOTES

1. The above Financial Results have been reviewed hy the Audit Commit lee and approved by she Board of Doteciort at ihe uteetin(s beld on May27 2025 respecntvelr

1 The company in one of the leading Indian Defence Manufactuting player otferirga lull senhice and matu (aciure of Electronic Sohsysternt and cable harnesses (or bnih international end domestic reputed cast

3. The Company had ennested in Rascal Advanced Systems Peovate Limited IRA$PLI in February 2022 and NIART systems Lemoted in April 2014,mhKh are wholly owned subsidiaries on the Company. In futiherance of narious prolect
elated enetiatives. the Company has no fat in vested Rn. 1586.26 eAt from time to teme nill Match 31, 202 Sen the form of equity IRASPL Rs 328.13 Ods and NIART Es 1.257.ItMnf.

The Statutory Auditors have catted evn audio o(financiaf retaIls lot the qfarter and year ended 31. 1025.
The ptesioas periods’ fleures have been tegtoaped to confonm to CaitCtt period’s required classification.

6.Othrt income enctudes cain on uccaunt of foecign enchaeee (actuation of Es 16.15 Mn and t7.77 Mn In, the yea’ ended March 31. 1024 and 2025.Dt hei income includes (am on account of lore go etchange fluctuation o(8~~SI
Ms lo, she 042024 and loss on accoust o(Io,eigr eschatee 0actual~ of Rs 8.13 Ms corresponding quarter of 1025.

7 The Compasy has only one geogrsphic as well as manufacloring and . iu IA econipot of the nd AS lot Operating Segment, is cots,dered to constitute one tangle primary segment

(The figures (or the Qua nec ended lIst March 1025 ard 31st March 7074 are the balancirg figores between audited Seures is respect of the (all financial yea, and yeatt o date figures upto the third qetarter
ueat

For
NBS & Co.
Chartered Accountants

CA Pyadee

M No: 046
Place; Bangaloie
Daie:l?’05’2023
UDiN9AOL%~9 4-0 B(fl LN &Q~ID3
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We hereby submit the following details as required under Disclosure of Information pursuant to Regulation 

30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular 

No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023: 

                                                                                                                                          Annexure-A 

Sr. 

No. 
Particulars Details 

1. Reason for change viz. appointment, 

re-appointment, resignation, removal, 

death or otherwise; 

Appointment as Secretarial Auditors 

2. Date of appointment /  

term of 

appointment  

The Board of Directors at their meeting held today i.e. May 

27, 2025 approved the appointment of CS Pramod S, 

Company Secretary in Practice, as the Secretarial Auditors 

of the Company for a term of five (5) consecutive years 

commencing from Financial Year 2025-26 till Financial 

Year 2029-30 subject to approval of the shareholders of the 

Company at the ensuing Annual General Meeting.  

3. Brief profile (in case of appointment); CS Pramod S, Company Secretary in Practice, a Peer 
Reviewed unit having over a decade of experience in 
Corporate Secretarial consultancy and audit. 

4. Disclosure of relationship between 

directors (in case of appointment of a 

Director). 

Not Applicable 

    

     Annexure-B 

Sr. 

No. 
Particulars Details 

1. Reason for change viz. appointment, 

re-appointment, resignation, removal, 

death or otherwise; 

Appointment as Internal Auditors 

2. Date of appointment / re-appointment / 

cessation (as applicable) & term of 

appointment / re-appointment 

The Board of Directors at their meeting held today i.e. 
May 27, 2025 considered and approved the appointment 
of Internal Auditors of the Company for the Financial 
Year 2025-26. 

3. Brief profile (in case of appointment); Rajagopal A & Co., Chartered Accountants, Bengaluru, 
having over 5 decades of experience in audit, 
assessments and management consultancy. 

4. Disclosure of relationship between 

directors (in case of appointment of a 

Director). 

Not Applicable 

mailto:cs@dcxindia.com
http://www.dcxindia.com/
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