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October 31, 2026 

To, 

National Stock Exchange of India Ltd. BSE Limited, 
Exchange Plaza Bldg. 1stfloor, New Trading Ring 
5t Floor, Plot No.C-1 Rotunda Building, 
‘G’ Block, Near Wockhardt, Phiroze Jeejeebhoy Towers, 
Bandra Kurla Complex, Mumbai - 400 051 Dalal Street, Mumbai - 400 001 
Scrip Code: DCW Scrip Code: 500117 

Dear Sir/Madam, 

Sub: Submission of Public Announcement dated October 31, 2026, for the 
buyback of fully paid-up equity shares of ¥ 2/- each of DCW Limited 
(“Company”) from Open Market through stock exchange mechanism in 
accordance with the provisions of the Securities and Exchange Board of India 
(Buy-Back of Securities) Regulations, 2018, as amended (“SEBI Buyback 
Regulations”). 

With reference to the captioned subject and further to our announcement dated 
Gctober 29, 2028, regarding the outcome of the meeting of the Board of Directors of 
the Company held on October 29, 2026, the Board of Directors of the Company had 
approved the Buyback pursuant to the Sections 68, 69 and 70 of the Companies 

Act, 2013, and rules made thereunder, and in terms of Article 40 of the Articles of 
Association of the Company read with the SEBI Buyback Regulations from Open 
Market through stock exchange mechanism. 

In this connection, pursuant to Regulation 16(iv) of the SEBI Buyback Regulations, 
the Company has made a public announcement dated October 31, 2026, (“Public 
Announcement”) in relation to the Buyback, which was published on October 31, 
20286, in the following newspapers: 

« Financial Express - English national daily 
« Alpaviram - Hindi national daily 
« Financial Express - Gujarati daily 

Further, pursuant to Regulation 5(vii) of the SEBI Buyback Regulations, please find 
enclosed herewith a copy of the resolution passed by the Board of Directors of the 
Company at its meeting held on October 29, 2026, authorising the Buyback of 
equity shares of the Company in accordance with the proviso to clause (b) of sub- 
section (2) of Section 68 of the Companies Act, 2013. 
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We kindly request you to take the above submissions on record. 

Thanking You, 

Yours faithfully, 

For DCW Limited 

DILIP 
VISHNUBHAI 
DARJI ol 

Digatysgnadty 
DUPVSHUBA 
o 

Dilip Darji 
Sr. General Manager (CEgal) & Company Secretary 
Membership No. ACS-22527 
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SATURDAY, OCTOBER 31, 2026 

DCW Limited 
CIN : L24110GJ1939PLC000748 

Registered office : Dhrangadhra - 363310 ( Gujarat ) 

Head Office : 3“ Floor, 'Nirmal', Nariman Point, Mumbai - 400021 

Telephone : 022-49573000/ 3001, Website : www.dcwltd.com, E-mail : investor.relations@dcwitd.com 

FORTHEATTENTION OF HOLDERS OF THE EQUITY SHARES/BENEFICIAL OWNERS OF DCW LIMITED (THE “COMPANY”’) FOR THE BUYBACK OF EQUITY SHARES FROM THE OPEN MARKET THROUGH 

| STOCK EXCHANGES UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED. 

This public announcement (the “Public Announcement’) is being made in relation to the Buyback (as defined hereinafter) (i) apremium of 25.08% and 24.78% over the volume weighted average market price of the Equity Shares on BSE and [16.] Cashco Holdings Private Limited 2,19,879 0.07 

of Equity Shares (as defined hereinafter) of the Company from the open market through stock exchange mechanism, pursuant NSE, respectively for three (3) months prior to the date of intimation to BSE and NSE of the Board Meeting to consider IT Florida Holdings and Trading Pvt Lid 15.24,309 052 
to the _prcvis!cns of Regulation 16(i_v_)(b)_cf the Securities and Exohang_e Bcard_ of India (?uy—Baok of Securities) R_egulaticns‘ the proposal of the Buyback, i.e. July 26, 2026; ' 18, | Kishco Private Limited 29,00,400 0.98 

2018 (including any statutory modification(s) or amendment(s) from time to time) (the "SEBI Buyback Regulations’) and (i) a premium of 24.46% and 24.05% over the volume weighted average market price of the Equity Shares on BSE and 79.| Vikrant Holdings and Trading PVt [1d 700 0.00 
contains the disclosures, as specified in Schedule IV read with Schedule | of the SEBI Buyback Regulations. NSE, respectively for two (2) months prior to the date of intimation to BSE and NSE of the Board Meeting to consider |"20. | Sahu Cylinders & Udyog Pvt L 13.17,544 045 
Certain figures contained in this Public Announcement, including financial information, have been subject to rounding-off the proposal of the Buyback, i.e. August 26, 2026; | 21.| Canvas Shoe Co. (Goa) Private Ltd 830 0.00 
adjustments. All decimals have been rounded off to two decimal points. In certain instances, (i) the sum or percentage change (iv) @ premium of 30.38% and 30.47% over the volume weighted average market price of the Equity Shares on BSE and 22.| D P B Holdings Private Limited 13,500 0.00 

of such numbers may not conform exactly to the total figure given; and (i) the sum of the numbers in a column or row in certain NSE, respectively for one (1) month prior to the date of intimation to BSE and NSE of the Board Meeting to consider the | 23.] Jain Sahu Brothers Properties LLP . : 
tables may not conform exactly to the total figure given for that column or row. Further, certain numerical information in this proposal of the Buyback, i.e. September 26, 2026; '"24.| Pramod Kumar Jain Trust BB E - 
Public Ar it has b ted in ‘Lakhs’. I i 5 

_u 1§ neuncement fies Been presente |.n. .a s § " . . (v)  apremium of 36.24% and 35.33% over the volume weighted average market price of the Equity Shares on BSE and L gg Xandina Jj"_] 
Since the Company does not have any sub3|d|ar|es_cr associates requiring consolidation under Ind AS _28‘ the buyback size NSE, respectively for two (2) weeks prior to the date of infimation to BSE and NSE for the Board Meeting to consider | 26.| Anushree Jain - - 
has been evaluated based on the standalone financial statements. Although the Company’s investment in Kaze Renewables the proposal of the Buyback. iie. October 12, 2026; and | 27.| Usha P Jain - - 

Private Limited (‘KRPL"), pursuant to the Share Subscription and Shareholders’ Agreement dated December 5, 2023, may . N o o D . . ’ . 28.| Shivantika Jain - 

qualify KRPL as an associate under Section 2(6) of the Companies Act, 2013, the Company does not exercise significant (vi)  a premium of 45.36% and 45.36% over the closing market price of the Equity Shares on BSE and NSE, respectively ""29.| Pramod Kumar Jain = = 
influence or control over KRPL. Accordingly, KRPL is not considered an associate under Ind AS 28, and consolidated financial as on the date of the intimation to BSE and NSE for the Board Meeting i.e. October 26, 2026. | 30, Durgavat Jain - - 
statements under Section 129(3) of the Act are not required. The closing market price of the Equity Shares as on trading day prior to the date of Board Meeting, i.e. October 28, 2026, (i) Details of the aggregate shareholding of the persons in control of the Company, directors and key managerial personnel 
“Working Day’ means any working day of the SEBI (as defined hereinafter). was Rs. 43.48 and Rs. 43.33 on BSE and NSE respectively. of the Company as on the date of the Board Meeting and the date of this Public Announcement, is below: 

BUYBACK OF EQUITY SHARES FROM THE OPEN MARKET THROUGH THE STOCK EXCHANGES. 5.4 Shareholders are advised that the Buyback of the Equity Shares will be camied out through the Stock Exchanges by | :f- Name of the Shareholder Number of Equity Shares nd/(:l Sh:rebhol_d;ng (on a fully 
the Company, in its sole discretion, based on, amongst other things, the prevailing market prices of the Equity Shares, | o iluted basis PART A - DISCLOSURES IN ACCORDANCE WITH SCHEDULE | OF THE SEBI BUYBACK REGULATIONS which may bé below the Maximum Buyback Price of Rs. 58/- (Rupees Fifty-Eight only) per Equity Share. . Directors of the Company 

1'1 gETA";:tOThBUYB_AFK O:S::_‘ IA':;’ oth:ERA;'T'CEf Assodition of e G 4 tho orovisions of Sect 6. COMPLIANCE WITH REGULATION 4 OF THE SEBI BUYBACK REGULATIONS ; \Ejakukl jain ;gggig?g ggg 
. Pursuant to the provisions of Article 40 of the Articles of Association of the Company and the provisions of Sections . . | fvek Jain 36,84, I 

68, 69, 70 and all other applicable provisions, if any, of the Companies Act, 2013 read with the Companies (Share Capital ‘f: '%TS of the Sy ‘I’f “‘_Z SEBI Buyback Ffeg:'f“""s‘ the °fie;f;r Eé“y"ac" “’;der z“a’dha"l‘j“"f';a";g‘ be dmlade 5| Ashish Jain 3.24,30,530 1099 
and Debentures) Rules, 2014 and other relevant rules made thereunder, each as amended from time to time (the F'r /.olchT;rEOHtEt?t:] paé -up equlz capltathanl tre: [jse,:/?t:dtBel cmpgrp]x (asfethcn(t: e Un-All |tefstantea "b"e |2 Krishnamoorthy . . 
“Companies Act’) (including any statutory amendment(s), modification(s) or re-enactments from time to time), the nancia’ Staefmerks o} the Lofmpany. As per he fatest UI-ieg Saiante Sieeol s Compagy e of Sepiamber 5. [ Poornima Prabhu : 5 
provisions of the SEBI Buyback Regulations, the Securiies and Exchange Board of India (Listing Obligations and 30, 2026, the total paid-up Equity Share capital and free reserves are as follows: 6. | Adhira] Anil Harish 55720 0,02 
Disclosure Requirements) Regulations, 2015, as amended (‘SEBI LODR Regulations’) (including any statutory (Rs. In Lakhs) [ Key Managerial Personnels of the Company 
amendment(s), modification(s) or re-enactments from time to time), and subject to such other approvas, permissions, Particulars = - = S s 

. " - - " | 7. | Pradipto Mukherjee 7,750 0.00 
consents, sanctions and exemptions of Securities and Exchange Board of India ("SEBI), the stock exchanges on Total paid-up equity capital (A) 5.903.10 8. | Dillp Darj = = 
which the equity shares of the Company are listed (the “Stock Exchanges”), Ministry of Corporate Affairs (‘MCA"), Total free reserves (B) 56.973.00 — 

Registrar of Companies (the “RoC”) and/ or other authorities, institutions or bodies (together with SEBI, Stock Exchanges, — - — | 9. | Sudarshan Ganap.athy _ | 5‘5_5‘555_ 0.19 
MCA, and RoC, the “Appropriate Authorities’), as may be necessary, and subject to such conditions, alterations, Secuities Premium (C) 25312.76 82  The aggregate shareholding of the directors of companies which are a part of the promoter and promoter group of the 
amendments and modifications, if any, as may be prescribed or imposed by the Appropriate Authorities, while granting Total paid-up Equity Share capital and free reserves (A+B+C) 88,248.95 ~ Company: ) ) ) - 8 
such approvals, permissions, consents, sanctions and exemptions which may be agreed to by the Board of Directors Maximum amount pemnissible for Buyback under the Regulation 4(iv) of the SEBI Buyback 13237.34 () Shareholding of directors of the promoter group (.e. B J Holdings Private Limited) in the Company: 
of the Company (hereinafter refemed to as the “Board”, which tem shall include any committee constituted by the Regulations, i.., lower of 15% of the total paid- up Equity Share capital and free reserves | Sr.| Name of the Director Number of Equity Shares| % Shareholding (on a fully 
Board to exercise its powers), the Board at its meeting held on Thursday, October 29, 2026 (‘Board Meeting”)  (including securities premium account) of Un-Audited Standalone Financial Statements. i J | No diluted basis) 

approved the buyback by the Company of ts fully paid-up Equity Shares of the face value of Rs. 2/- (Rupees Two only) Maximum amount pemnissible for Buyback with the approval of Board under Section 68(2)(b) of the | 8824.895 1. | Paulomi Bakul Jain 92,57,149 3.7 
(‘Equity Shares”) of the Company, each from its shareholders/ beneficial owners (other than those who are promoters, Companies Act and proviso to Regulation 5(i)(b) of the SEBI Buyback Regulations (10% of the [ 2| Bakul Jain 1,62,25,896 550 
members of the promoter group or persons in control of the Company) from the open market through Stock Exchange aggregate total paid-up capital and free reserves (including securities premium account), based on (i) Shareholding of directors of the promoter group (1.6, Cashco Holdings Private Limited) in the Company: 
mechanism ie., using the electronic trading facilities of the Stock Exchanges, for an aggregate amount not exceeding the Un-Audited Standalone Financial Statements of the Company, whichever sets out a lower amount) ST Name of o Director Number of Equity Shares| % Shareholding (on a fully | 
Rs. 40,00,00,000/- (Rupees Forty Crores only) ('Maximum Buyback Size"), and at a price not exceeding Rs. 58/- Based on the above, the Maximum Buyback Size fs less than 10% of the fotal paid-up Equity Share captal and free | No diluted basis) 
(Rupees Fifty-Eight only) per Equity Share (‘Maximum Buyback Price’), payable in cash (the process being reserves (including securities premium account) of the Company based on both Un-Audited (Limited Review Report) I 1. | Bakul Premchand Jain 16225806 550 
referred to as “Buyback”). The Maximum Buyback Size does not include any transaction costs viz. brokerage, ;. i . - ke 
turover charges, applicable taxes such as securities transaction tax, goods and service tax, stamp duty, expenses Standzlone finandial statements of the Company as of September 30, 2026. 2. | Paulomi Bakul Jain 92,57,149 347 ur X I Xes S uriti X, i s juty, exp . Jrs: = 397y : 

incurred for the Buyback like filing fees payable to SEBI, advisors/ legal fees, intermediary fees, public announcement, T gIE.I'-I'TIOEDSL%IBBEUI;[;(I)\?KEEEE%RL:%(Y):QCK AS REFERRED TO IN REGULATION 4(iv)(b) AND REGULATION 16 | 3. | Durgavati Jain £ - | 
publication expenses, printing, dispatch expenses and other incidental and related expenses, etc. (collectively N . (iiiy  Shareholding of directors of the promoter group (i.e., Florida Holdings and Trading Pvt Ltd) in the Company: 

refemed to as “Transaction Costs’). 71 ghehB“yzja‘* will :e mplergemed by the C"Ippa”y by wady of 0"5: market purchases tzr;jugh;he :‘“g‘;g"‘g‘a;ge; ["Sr.] Name of the Director Number of Equity Shares| % Shareholding (on a fully 
. X By . . . y the order matching mechanism except “all or none” order matching system, as provided under the uyba No diluted basis) 

1.2. The Maximum Buyback Size represents 4.53% of the aggregate of the Company's fully paid-up Equity Share Capital . p » " | 
and free reserves (including securities premium account), based on the latest Un-Audited (Limited Review Report) OR:%l:,Izth? ?:e ET:CEOETE;;{ Zr;alif:::fi br:j is:fgi:%g’s S:ra{r?;:]m? aiflypfis;:na:f;iuzf%:;gfizagg i:?;':fi::g;:r: | 1. | Sudarshan Ganapathy 5,556,555 0.19 

Standalone financial statements of the Company as of September 30, 2026, respectively (being the latest available of the Buyback 98, 9 ' gh any 9 ' | 2. | Romu Malkani 55,555 0.02 

standalcne_fina_ncial statements of the Ccmpan_y not cld_er than 6 mcmhs from this date). Further, since the Maximum 72 Interms c);Re LIJIaficn 40(1) ofthe SEBI LODR Regulatons, except in case of transmission or transposition of secuties (iv)  Shareholding of directors of the promoter group (i.e., Kishco Private Limited) in the Company: 

Buyback Size is less than 0% of the fotal pic-p Equity Share capial and free reserves of the Company based on . requests for ef?ect'n transfer of securities shall ncgt be roéesseg nless the securities are held 'npdemater'al' ed fcrfi ['Sr.| Name of the Director [ Number of Equity Shares| % Shareholding {on a fully | Un-Audited (Limited Review Report) Standalone financial statements of the Company as of September 30, 2026, in tqr:j P :Ag e th B” '; by ; bp ol u hol lé e p | domet 'II'IZedf No diluted basis) 
accordance with the proviso to the Section 68(2)(b) of the Companies Act and proviso to Regulation 5(i)(b) of the SEBI with a depository. Accordingly, the Buyback is open to beneficial owners holding qulty_ nares in dematefialized form. 1. | Namita Jain 67,11,050 227 
Buyback Regulations, approval from the shareholders of the Company is not required under the applicable laws. The promoters, promoter group and the persons in control of the Company shall not participate in the Buyback. Further, > Sonalka Jan 2050000 37 

. . . . A . . as required under the SEBI Buyback Regulations, the Company will not buyback Equity Shares which are locked-in i< 2 ) 
13. At the Maximum Buyback Size and the Maximum Buyback Price, the indicative maximum number of Equity Shares or non-transferable or held in physical form, untl the pendency of such lock-in or until the time such Equity Shares | 3. | Ashish Jain 3,24,30,530 1099 

bought back would be 68,96,551 (Sixty-Eight Lakh Ninety-Six Thousand Five Hundred Fifty-One) Equity Shares become transferable or until the time such Equity Shares are converted into dematerialized form (“Demat Shares”), 4. | Pramodkumar Jain - - 
(“Maximum Buyback Shares”), representing 2.34% (which will not exceed 25%) of the total number of Equity as applicable I'5. | Usha Jain = 

Shares in the total paid-up Equity Share Capital of the Company as of September 30, 2026, and as on the date of the . | N . . I'6. | Shyamoli Jain = = 

Board Meeting and Public Announcement. If the Equity Shares are bought back at a price below the Maximum Buyback 73 Inmelaiiontothe Buybagk of Demat Shares, the exec_uficn of the order, ssuance of coniract note and d_ellvery dthe Sm.Ck "7 Anushree Jain - N = 
. " : . to the member and receipt of payment would be carried out by the broker, appointed by the Company, in accordance with L 

Price, the number of Equity Shares bought back could exceed the Maximum Buyback Shares (assuming full deployment the requirements of the Stock Exchanges and SEBI (v)  Shareholding of directors of the promoter group (ie., Sahu Cylinders & Udyog Pvt Ltd) in the Company: 
of Maximum Buyback Size) but will always be subject to the Maximum Buyback Size. The Company will comply with X 7 . . . » S| Name of the Director “Number of Equity Shares| % Shareholding (on a full 

the requirement of maintaining a minimum public shareholding of at least 25% of the total paid-up equity share capital 7.4 The Company shall not, directly and indirectly purchase its own Equity Shares through any subsidiary company, No q dailuted basis) 9 v 
of the Company as provided under Regulation 38 of the Listing Regulations, during the Buyback period and upon including its own subsidiary company, investment company or group of investment companies or through spot transactions, bl I— ol e . — e ! — 
completion thereof. or through any private arangement, in the implementation of Buyback. | ; del’: ij' ;62?51‘;37347 ‘2‘;; 

.| Varsha Jain 15, . 
14. U_nles_s otherwise permitted under appli_cable law, the Company shall utilize at least 75% of the Maximum Buyback 8. .[I;rREEI(\:?'gEgGggETS:A;!Eggg$?£P()R%L%§I'E§%MR%TUE§%I:IAEE¥EBE‘RR%I%'ITEHREIPPRR(?IM?'ITEE: g;gb’:' I.;H/E\ ! 3. | Vandana Jain 4 R 

Size i.e., Rs. 30,00,00,000/- (Rupees Thirty Crores only) (“Minimum Buyback Size”) towards the Buyback and based (vi)  Shareholding of directors of the promoter group (i.6., C Shoe Co. (Goa) Private Ltd) in the C " 
. ' : ; i COMPANY, DIRECTORS AND KEY MANAGERIAL PERSONNEL OF THE COMPANY 9 p group (i, Ganvas:Shoe Co—(Goa) PriyateL1d) in the-Company: on the Minimum Buyback Size and the Maximum Buyback Price, the Company would purchase a minimum of 51,72,413 ’ ["Sr.] Name of the Director Number of Equity Shares| % Shareholding (on a full 

Equity Shares. Further, at least 40% of the Maximum Buyback Size, i.e., Rs. 16,00,00,000/- (Rupees Sixteen Crore 8.1 Details of the aggregate shareholding of the promoters, members of the promoter group, directors of the promoters and No. ! ! auity doiluted basis; o o 
only) shall be utilized within the initial half of the 66 (sixty-six) Working Days from the date of the opening of the Buyback members of the promoter group (where the promoter or the member of the promoter group is a company), as on the date e TR SIS ) 
offer. of the Board Meeting and the date of this Public Announcement, is below: 5 BaE ‘i”]' Saklsain e = 

- . | 2. | Bakul Jain 7 
1.5, In accordance with Regulation 17(ii) of the SEBI Buyback Regulations, the Buyback offer shall open within 4 (four Sr. [ Name of the Shareholder Number of Equity Shares | % Shareholding (on a fully Lo - L 

Working Days from thegdate of thi(s Lublic Anncuncen)gent and gclcse within 66 (é/ixty-six) Working [‘)’ays from the(date) No diluted basis) (vif) ~ Shareholding of directors of the promoter group (ie., D P B Holdings Private Linited) in the Company: 
of the opening of the Buyback offer (“Maximum Buyback Period”). The Board shall determine, at its discretion, the Promoter and Promoter Group | :r. Namz-othe-Director Numberof Equity Shares nd(:I Sth:rebhol_dlng {on-a fully 
time frame for completion of the Buyback and may close the Buyback which shall not be later than the Maximum 1. | Namita Jain 67,11,050 227 ! 9 . . luted basis) 

Buyback Period after the Minimum Buyback Size has been reached and irrespective of whether the Maximum Buyback i 7 |- | i Bakul Jain _ | 9257149 14 N " © N g ybat 2. |Ashish Jain 3,24,30,530 10.99 b - 
Size has or has not been reached, after giving appropriate notice for such closure and on completing all formalities in o TR AT YYE; 2. Jain 1,62,25,896 -50 
this regard, in accordance with the Companies Act and the SEBI Buyback Regulations. 4' Bukll 5 : —— 1’62’25‘896 5'50 (viii)  Shareholding of Designated Partners of the promoter group (i.e., Jain Sahu Brothers Properties LLP) in the Company: 

1.6. The Company shall, within one working day from the date of public announcement, send an infimation through electronic al ] 38X T EMETAnd Jain 22, : ['Sr.] Name of the Designated Partners Number of Equity Shares| % Shareholding (on a fully 
modes regarding the open market buy-back offer to those persons who were its shareholders as on the date of making 5. Meeta J.aln - - 65,60.469 2.22 | No diluted basis) 
the public announcement. Buyback Offer shall open not later than four working days from the date of the public 6. | Vivek Jain Huf (Karta- Mr. Vivek Jain) 88,020 0.03 1. | Mudit Jain 1,23,14,747 4.17 
announcement. 7. | Paulomi Bakul Jain 92,57,149 3.14 | 2. B_akul Prgmchand Jain 71,62,25,896 5.50 

1.7 The Buyback will be implemented by the Company from its free reserves, the securities premium account or such other 8. | Vivek Shashichand Jain 2,36,84,312 8.02 | 3. | Vivek Jain - 2,36,84,312 8.02 
sources as may be permitted by law and in accordance with Section 68(1) of the Companies Act and Regulation 4(ix) 9. | Varsha Sharadkumar Jain 86.,15,733 293 - 14| Pramodkumar Jain 1. . = - - 
of the SEBI Buyback Regulations, and in accordance with Regulation 4(iv)(b)(ii) and proviso to Regulation 5(i)(b) and 10. | Sonalika Jain 2050000 137 (ix)  Shareholding of directors of the promoter group (.., Vikrant Holdings and Trading Pvt Ltd) in the Company: 
Regulation 16(iii) of the SEBI Buyback Regulations, by way of open market purchases through the Stock Exchanges, 1 [Soatvk Jan 24‘21‘763 082 ['Sr.[ Name of the Director Number of Equity Shares[ % Shareholding (on a fully 
by the order matching mechanism except ‘all or none’ order matching system as provided under the SEBI Buyback - il '_ . e . i_’fl{, - | diluted basis) 
Regulations. 12. | Rima Saatvik Jain 54,59,168 185 1. | Sonalika Jain 40,50,000 137 

1.8.  The Buyback is subject to such sanctions and approvals as may be required under applicable laws and regulations. 13. Ma_lt' Bh'"d'_ 50,000 0.02 | 2| Ashish Jain 3,24,30,530 10.99 
The Buyback from shareholders/ beneficial owners, who are persons resident outside India, including the foreign 14. | Shivaang Jain 7,00,000 024 3._| Pramodkumar Jain B - 
portfolio investors/ foreign institutional investors, erstwhile overseas corporate bodies and non-resident Indians, if any, 15. | B J Holdings Private Limited | 16,000 0.01 4. | Usha Jain - 

shall be subject to such necessary approvals as may be required, including approvals of the Reserve Bank of India, 

if any, under the Foreign Exchange Management Act, 1999 and the rules and regulations framed thereunder, and the 8.3  Aggregate shares purchased or sold by the promoter and members of the promoter group, persons in control, directors of companies which are a part of the promoter and promoter group of the Company during a period of 12 (twelve) months preceding 
same shall be procured by such shareholders, if applicable. the date of this Public Announcement (and during a period of 6 (six) months preceding the date of the Board Meeting approving the Buyback (i.e., October 29, 2026)): 

1.9. A copy of this Public Announcement will be made available on the Company's website (https:/idewitd.com) and is () Aggregate shares purchased or sold by the Directors, Key Managerial Personnel, promoter, members of promoter group and persons who are in control of the Company: 

E%(p'etcetjed";\(j}s%e" available cn_tr:je_ websiia cbeEB\ (:vg/gv%fil.g%n)gggnsne of thg N_at:jgnal Stack Exchange of India | Shareholder Aggregate No. of Equity Shares Purchased/Sold | Nature of Transaction | Maximum Price (INR) * Date of Maximum Price Minimum Price (INR) | Date of Minimum Price 

imited ("NSE") (www. nseindia.com), website o imited (‘BSE") (www.bseindia.com). | Ashish Jain 0,17 Tter se Transfer %62 Oclober 07, 2026 NA NA 
1.10. In addition to publication of this Public Annc_uncen_1ent a_nd its a\_/allablllty on the websites of the Company, SEBI and | Bakul Premchand Jain 72,98,690 Market purchase 7001 November 12, 2025 3863 March 28, 2026 

the Sinck Exchanges, the Company shall disseminats information regarding the Buyback to all sharsholders of the [ Bakul Premchand Jain 338,600 Tnter se Transfer 5 December 18, 2025 662 Gelober 07, 2026 
Company holding Equity Shares on the date of making this Public Announcement, through electronic means, within - - - - —— 
the timeline prescribed under the SEBI (Buy-Back of Securities) (Amendment) Regulations, 2026 (effectve from August _Bakul Premchand Jain _190,29,555 _| Gift (off-market Transfer) | Not Applicable, as the transfer was made by way of gifts and hence there was no purchase consideration. 

oy 4 oL o | Wudit Jain 1,006 Infr se Transfer w82 T Oclober 07, 2026 T TNA 1, 2026), which re-introduced the open market buyback route through the Stock Exchanges. — > = = — 
| Durgavati Jain (90,29,555) Gift (of-market Transfer) | Not Applicable, as the transfer was made by way of gifts and hence there was no purchase consideration. 

NECESSITY FOR THE BUYBACK 
3 o ) . - - | Vivek Shashichand Jain 3,38,624 Inter se Transfer 52 | December 18, 2025 [ 4462 [ October 07, 2026 

2.1 In continuation of the Company’s efforts to effectively utiize its resources, it is proposed to undertake the Buyback of | Vivek Shashichand Jain %,21,642 Gift (off-market Transfer) | Not Applicable, as the transfer was made by way of gifts and hence there was no purchase consideration. 
its own Equity Shares. The Buyback is being undertaken, inter afia, for the following reasons: | Saatvik Jain 10,55,745 Market Purchase 5924 [ December 12, 2025 [ 5722 [ December 11, 2025 | 

(i) The Buyback would result in reduction in outstanding number of Equity Shares and consequently increase earnings Saatvik Jain 8,93,377 Gift (off-market Transfer) | Not Applicable, as the transfer was made by way of gifts and hence there was no purchase consideration. 
per share and book value per share, based on the assumption that the Company would eam similar profts as in the past | Meeta Jain 6,39,581 Gift (off-market Transfer) | Not Applicable, as the transfer was made by way of gifts and hence there was no purchase consideration. 
over a period of time; | Reema Jain 11 Gift (off-market Transfer) | Not Applicable, as the transfer was made by way of gifts and hence there was no purchase consideration. 

(i) The Buyback would help to effectively utilize available cash; | Kishco Private Limited 5,01,892 Market Purchase 60.90 December 16, 2025 40.69 March 17, 2026 

(iii)  The Buyback may help to improve return on equity, by reduction in the equity base, thereby leading to long-term increase | Kishco Private Limited 2,98,508 Inter se transfer 52 December 18, 2025 4462 October 07, 2026 
in shareholders’ value. At the same time, it will not materially impact the ability of the Company to pursue growth | Jain Sahu Brothers Properties LLP | (11,15,989) Inter se transfer 52 December 18, 2025 4462 October 07, 2026 

opportunities; and | Pradipto Mukherjee 7,750 Market Purchase 5387 December 11, 2026 52.75 December 10, 2026 ] 

(iv)  The Buyback gives an option to the shareholders holding Equity Shares of the Company (except the promoters, the; , : —— 
promoter group and the person in control of the Company), who can choose to participate and get cash in lieu of Equity () the above inter se transfer was made by way of gifts and hence there was no purchase consideration. 
Shares to be accepted under the Buyback offer or they may choose not to participate and enjoy a resultant increase in (i) “Maximum & Minimum price represents net amount received on purchase or sale of equity shares by promoter or promoter group or by directors or of the Company which are part of promoters and promoter group, directors and key managerial 

" their shareholdi t the Buyback offer, without dditional investment. personnel. Also, the Minimum and Maximum price are calculated based on the number of transactions during the period 
returms on felr sharenodng, post fe Byback ofter, wilhout any addiional invesime (i) The above table does not include the shares allotted pursuant to the Scheme of Amalgamation of Dhrangadhara Trading Company Private Limited (DTCPL’) and Sahu Brothers Private Limited (‘'SBPL’) with and into DCW Limited. The Scheme 

3. MAXIMUMAMOUNT REQUIRED UNDER THE BUYBACKAND ITS PERCENTAGE OF THE TOTAL PAID-UP CAPITAL was sanctioned by NCLT Ahmedabad on January 22, 2026, and became effective on February 17, 2026, with an Appointed Date of July 1, 2024. Pursuant to the Scheme, DCW Limited cancelled their existing shareholding and allotted 5,37.40,360 
AND FREE RESERVES equity shares of Rs. 2 each to their shareholders in proportion to their respective shareholding in DTCPL and SBPL on February 19, 2026. The shares were listed on BSE and NSE from Apiil 13, 2026, and rank pari passu with the existing 

3.1 The maximum amount of funds required for the Buyback will not exceed Rs. 40,00,00,000/- (Rupees Forty Crores only), shares.’ 
excluding Transaction Costs. (i) Aggregate shares purchased or sold by the directors of companies which are a part of the promoter and promoter group of the Company: 

32 The Maximum Buyback Size represents 4.53% of the aggregate of the Company's fully paid-up Equity Share capital I_S_hareholder Aggregate No. of Equity Shares Purchased/Sold | Nature of Transaction | Maximum Price (INR) * | Date of Maximum Price Minimum Price (INR) A| Date of Minimum Price | 

and free reserves based on the Un-Audited (Limited Review Report) Standalone financial statements of the Company Ashish Jain 40,17 Inter se Transfer 4462 October 07, 2026 NA NA 
as of September 30, 2026, respectively (being the latest available Un-Audited standalone financial statements of the | Bakul Premchand Jain 12,98,690 Market purchase 70.01 November 12, 2025 38.63 March 28, 2026 
Company), and the same is within the prescribed limit of 10% of the aggregate total paid-up Equity Share capital and | Bakul Premchand Jain 3,38,624 Inter se Transfer 52 December 18, 2025 4462 October 07, 2026 
free reserves of the Company, based on Un-Audited (Limited Review Report) Standalone financial statements of the | Bakul Premchand Jain 190.29,555 | Gift (off-market Transfer) | Not Applicable, as the transfer was made by way of gifts and hence there was no purchase consideration. = 

Company as of September 30, 2026, under the Board approval route as per Section 68 and other applicable provisions | Mudit Jain 1,00,116 Tnfer se Transfer B — ] October 07, 2026 T NA [NA 1 
of the Companies Act and Regulation 5 and other applicable provisions of the SEBI Buyback Regulations. | Durgavati Jain (90,29,555) Gift (of-market Transfer) | Not Applicable, as the transfer was made by way of gifts and hence there was no purchase consideration. 

a | Vivek Shashichand Jain 3,38,624 Tnter se Transfer 52 | December 18, 2025 | 4462 | October 07, 2026 

M MAXIMUM _NUMBER OF EQ_UITY SHARES THAT THE COM?ANY PBO?O_SES T0. BUY- BACK § ' Vivek Shashichand Jain 94,21,642 | Gift (off-market Transfer) | Not Applicable, as the transfer was made by way of gifts and hence there was no purchase consideration. 
4.1 At the Maximum Buyback Price and the Maximum Buyback Size, the indicative maximum number of Equity Shares Note: 

bought b_ack wclild be_68‘9_6‘551 (Slxty-Elg?t Lakh Ninety-Six Thcusand_ Five Hun_dred Flfty-On_e) Equlty_ Shares, 0 the above inter se transfer was made by way of gifts and hence there was no purchase consideration. 

representing 2.34% (which will not exceed 25%) of the total number of Equity Shares in the total paid-up Equity Share (i) "Maximum & Minimum price represents net amount received on purchase or sale of equity shares by promoter or promoter group or by directors of the Company which are part of promoters and promoter group, directors and key managerial personnel. 
capital of the Company as of September 30, 2026, and as on the date of the Board Meeting and Public Announcement. Also, the Minimum and Maximum price are calculated based on the number of transactions during the period. 

If the Equity Shares are bought back at a price below the Maximum Buyback Price, the actual number of Equity Shares - = 
bought back could exceed the Maximum Buyback Shares but will always be subject to the Maximum Buyback Size. 9. INTENTION OF THE PROMOTERS, MEMBERS OF THE PROMOTER GROUP AND PERSONS IN CONTROL OF 1. CONFIRMATION BY THE BOARD OF DIRECTORS OF THE COMPANY: 

42 Intems of Regulation 15(i) of the SEBI Buyback Regulations, the Company shal utiize at least 75% of the amount THE COMPANY TO OFFER THEIR EQUITY SHARES IN THE BUYBACK: The Board has confimed that it has made a full enquiry into the affairs and prospects of the Company and has formed 

" cammarked as the Maximum Buyback Size for the Buyback, .. Rs. 30,00,00,000- (Rupees Thitty Crores only) Based &1 Intemns of Regulation 16(i) of the SEBI Buyback Regulations, since the Buyback is being implemented by way of open the opinion that: 
on the Minimum Buyback Size and Maximum Buyback Price, the Company would purchase a minimum of 51,72,413 market purchases through the Stock Exchanges, the Buyback shall not be extended to the promoters, promoter group (i) immediately following the date on which the meeting of the Board of Directors is convened on October 29, 2026, 

Equity Shares. and persons in control of the Company. approving the Buyback (‘Board Meeting Date"), there will be no grounds on which the Company could be found unable 

4.3 Interms of Regulation 15(ii) of the SEBI Buyback Regulations, the Company shall utilize a minimum of 40% of the 9.2 Further, in compliance with Regulation 24(i)(e) of the SEBI Buyback Regulations, neither the promoters nor the promoter  lopay s debts; ) o ) ) ) 
amount earmarked for the Buyback i.e., Rs. 16,00,00,000/- (Rupees Sixteen Crores only) within the initial half of the group nor his/ their associates shall deal in the Equity Shares or other specified securities of the Company either through (i) as regards the Company's prospects for the year immediately following the Board Meeting Date, having regard to the 
Maximum Buyback Period. the Stock Exchanges or off-market transactions (including inter-se transfer of Equity Shares amongst them) during the Br?afd'f |mefnttr|]cn: W'th_fTSPECt to the m;f:ag_im_enthcf g‘e %?ml’_anYSbbUS'nfiszldlfint% ‘hgt year ang to th?h;mcunt atfld 

4.4 The actual number of Equity Shares bought back during the Buyback period will depend upon the actual price paid for period from the date of the Board Meeting til the closing of the Buyback. (c: car;aca:r :vill : . I;;gctl: ;e:;l:zehsa::m: os vav; a:;i wie nctar:e sf;/llle;\:; . : nzvjvlilT n:t be r:nd::;gai:ZcI:en:tgwithi nyaearéri 0: 
the Equity Shares bought back and the aggregate consideration paid in the Buyback, subject to the Maximum Buyback 9.3 In addition to the above, as per Regulation 24(i)(ea) of the SEBI Buyback Regulations, the Equity Shares held by the of cnpe )e/ar from the Board Meeting Date: and Y P 
Size and shall not exceed the 25% of the paid-up Equity Share capital of the Company. promoters and promoter group including their associates, for which Buyback is undertaken, shall remain frozen at the i) in y the af id onini thg B ‘d has taken int { the liabiiies (ncluc i d contingent 

International Securities Identification Number (ISIN) level during the period from the date of the Board Meeting till the ) In torming the aloresald opinion, the Board has taken Into account the flabliities {including prospective and contingel 5. MAXIMUM PRICE FOR BUYBACK OF THE EQUITY SHARES AND BASIS FOR ARRIVING AT THE MAXIMUM 
BUYBACK PRICE closing of the Buyback. The transfer of Equity Shares pursuant to invocation of encumbrances created prior to the E;aa'::ttr'ssz:s é;;h: gg%pa;g;”n?;;:éng wound up under the provisions of the Companies Act and the Insolvency and 

51 The Equity Shares of the Company are proposed to be bought back at a price not exceeding Rs. 40,00,00.000/- (Rubees commencement of Buyback, may be allowed subject to the freeze on such Equity Shares continuing to apply pursuant piey ' ' . 
. quity ompany are propo ) ug ta pri xceeding s. 40,00,00, (Rupe i i i i i ionalizati 12.  CONFIRMATION FROMTHE COMPANY AS PER THE PROVISIONS OF THE SEBI BUYBACK REGULATIONS AND Forty Crores only) per Equity Share i.e., the Maximum Buyback Price to invocation of encumbrances, and also subject to the conditions as may be specified by SEBI. The operationalization 

Y R ) .y e Y T X X o of this ISIN-level freeze mechanism is govemed by the SEBI circular dated July 21, 2026, on Operationalization of THE COMPANIES ACT: 

52 The Maximum Buyback Price has been arived at after considering various factors including, but not imited to, the Freezing Holdings of Promoter and Promoter Group (including their associates) at the ISIN level under Regulation (i) all the Equity Shares of the Company are fully paid-up; 
trend_s m_the volume weighted average ”.13”‘9‘ prices OT th_e Stack Exchanges wher_e the Equity Shares are I'Ste.d‘ 24(i)(ea) of the SEBI Buyback Regulations, and the operational guidelines issued by the depositories pursuant thereto. (i) the Company shall not issue any Equity Shares or other securities including by way of bonus from the date of the Board 
possble impact of the _Buyback on the piica earnings ra_fic‘ impact on net worth, earmings gnd book valye per Equity The Company has provided necessary instructions to the depositories to give effect to such freezing of Equity Shares. Meeting approving the Buyback ill the date of expiry of the Buyback period except in discharge of subsisting obligations 
Share and other financial parameters, and the possible impact of the Buyback on the eamings per Equity Share. 10. SUBSISTING DEFAULTS: through conversion of warrants, stock option schemes, sweat equity or conversion of preference shares or debentures 

53  The Maximum Buyback Price per Equity Share represents: : ’ - . - into Equity Shares; 
] . o o 3 . » The Company confims that there are no subsisting defaults in the repayment of deposits, interest payment thereon, o T - . . ’ . ’ . 

(i) :lglrzemlum ;f_21|.62/o a_nd 621.19/:hcver_ m?ovtalun;etwelfgm;da;atw_/eratgeBn;?ketdpr,:‘csechffl:; Egultyds’;ar?_s cr: BSE %nd redemption of debentures or interest payment thereon or redemption of preference shares or payment of dividend due (iii) exwt;;]t in discharge of fi subsisting cgllgatlgns‘trec(:cmpapy ,SAhat” nr;tsrgge‘ Efl;mr;er lfa}_\;’ultal Ifctn_' a period g_eltlhe;rsm 
. respectively, for six (6) months prior to the date of intimation an of the Board Mesting to consider 1o any sharsholder, or repayment of any temn loans or intsrest payable thereon to any financial nstituion or barking months or one year, as the case may be, under the Companies Act an uyback Regulations, respectively, from 

the proposal of the Buyback, i.e. April 26, 2026; company the expiry of the Buyback period; 
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(iv)  the Company, as per the provisions of Section 68(8) of the Companies Act, shall not make any further issue of the same 
kind of shares or other securities including allotment of new shares or other specified securities within a period of 6 (six) 

months after the completion of the Buyback except by way of bonus shares or equity shares issued in order to discharge 
subsisting obligations such as conversion of wamants, stock option schemes, sweat equity or conversion of preference 

shares or debentures into Equity Shares; 

(v)  the Company shall not buyback its Equity Shares or other specified securities from any person through negotiated deal 
whether on or off the Stock Exchanges or through spot transactions or through any private arrangement in the 
implementation of the Buyback; 

(vi)  the aggregate maximum amount of the Buyback i.e. Rs. 40,00,00,000/- (Rupees Forty Crores only) does not exceed 
10% of the aggregate of the total paid-up Equity Share capital and free reserves of the Company based on the Un-Audited 
(Limited Review Report) Standalone financial statements of the Company as of September 30, 2026; 

(vii)  the number of Equity Shares proposed to be purchased under the Buyback i.e. 68,96,551 (Sixty-Eight Lakh Ninety-Six 
Thousand Five Hundred Fifty-One) Equity Shares Equity Shares, does not exceed 25% of the total number of Equity 
shares in the total paid-up Equity Share capital as of September 30, 2026, and as on the date of the Board Meeting and 

Public Announcement; 

(viii) there are no pending schemes of amalgamation or compromise or arrangement pursuant to the Companies Act (‘Scheme”) 
involving the Company, and no public announcement of the Buyback shall be made during pendency of any such 
Scheme; 

(ix)  the consideration for the Buyback shall be paid by the Company only in cash; 

(x)  the Company shall not undertake the Buyback unless it has obtained the prior consent of its lenders in case it results 
in a breach of any covenant with such lenders; 

(xi)  the Company shall eamark and make arrangements for adequate sources of funds for the purpose of the Buyback in 
accordance with the SEBI Buyback Regulations; 

(xii) the Company shall ensure consequent reduction of its share capital post Buyback and the Equity Shares bought back 

by the Company will be extinguished and physically destroyed (if applicable) in the manner prescribed under the SEBI 
Buyback Regulations and the Companies Act within the specified timelines; 

(xiii)  the Buyback shall be completed within a period of 1 (one) year from the date of passing of the Board resolution and within 
such period as may be prescribed in the SEBI Buyback Regulations; 

(xiv) the Company shall not withdraw the Buyback offer after the public announcement of the offer of the Buyback is made; 

(xv) the Company shall comply with the statutory and regulatory timelines in respect of the Buyback in such manner as 
prescribed under the Companies Act and/or the SEBI Buyback Regulations and any other applicable laws; 

(xvi) the Company shall not utilize any money borrowed from banks or financial institutions for the purpose of buying back 
its Equity Shares; 

(xvii) the Company shall not directly or indirectly purchase its Equity Shares through any subsidiary company including its 

own subsidiary companies, if any or through any investment company or group of investment companies; 

(xviii) the Company has been in compliance with Sections 92, 123, 127 and 129 of the Companies Act; 

(xix) there are no subsisting defaults in the repayment of deposits, interest payment thereon, redemption of debentures or 

payment of interest thereon or redemption of preference shares or payment of dividend due to any shareholder, or 

repayment of any term loans or interest payable thereon to any financial institution or banking company; 

(xx) the Company will not buyback Equity Shares which are locked-in or non-transferable, until the pendency of such lock- 
in, or until the time the Equity Shares become transferable, as applicable; 

(xxi) the ratio of the aggregate of secured and unsecured debts owed by the Company shall not be more than twice the paid- 
up Equity Share capital and free reserves (including securities premium account), after the Buyback, based on the Un- 
Audited (Limited Review Report) Standalone financial statements of the Company as of September 30, 2026; 

(xxii) the Company shall transfer from its free reserves or securities premium account and/ or such sources as may be 
pemitted by law, a sum equal to the nominal value of the Equity Shares purchased through the Buyback to the capital 

redemption reserve account and the details of such transfer shall be disclosed in its subsequent financial statements; 

(xxiii) Buyback shall not result in delisting of the Equity Shares from the Stock Exchanges; 

(xxiv) Buyback would be subject to the condition of maintaining minimum public shareholding requirements as specified in 
Regulation 38 of the SEBI LODR Regulations; 

(xxv) the Company shall submit the information regarding the Equity Shares bought back by the Company to the Stock 
Exchanges on a daily basis in accordance with the SEBI Buyback Regulations and in such form as may be prescribed 
by SEBI so as to enable the Stock Exchanges to upload the same on their website immediately; 

(xxvi) as per Regulation 24(i)(e) of the SEBI Buyback Regulations, the promoters and members of promoter group of the 
Company, shall not deal in the Equity Shares or other specified securities of the Company either through the stock 
exchanges or off-market transactions (including inter-se transfer of Equity Shares among the promoters and members 
of promoter group) from the date of the Board approving the Buyback il the closing of the Buyback offer; and 

(xxvii)the Company has not completed a buyback of any of its securities during the period of one year immedately preceding 
the date of this Board meeting. 

13.  REPORT BY THE COMPANY’S STATUTORY AUDITOR: 

REPORT ADDRESSED TO THE BOARD OF DIRECTORS BY THE COMPANY’S AUDITORS ON PERMISSIBLE 
CAPITAL PAYMENT AND OPINION FORMED BY DIRECTORS REGARDING INSOLVENCY 

To 
The Board of Directors 

DCW Limited 
Surendranagar District Dhrangadhra, 

Gujarat, India- 363310 

Independent Auditor’s Report on the proposed buy back of equity shares pursuant to the requirements of 

Section 68 and Section 70 of the Companies Act, 2013 and Clause (xi) of Schedule | of the SEBI (Buy-back of 
Securities) Regulations, 2018 as amended from time to time. 

1. This Report is issued in terms of our mandate letter dated October 05 2026, with DCW Limited. 

2. We, V Sankar Aiyar & Co, Chartered Accountants, are the Statutory Auditors of the Company and have been requested 

by the Company to examine the attached “Statement of determination of the amount of permissible capital payment 

for proposed buyback of equity shares” (the “Statement’) which has been prepared pursuant to the provisions of 

Section 68 and 70 of the Companies Act, 2013, (‘the Act’), Clause (xi) of Schedule | of SEBI (Buy-back of Securities) 
Regulations, 2018, as amended from time to time (‘the SEBI Buyback Regulations”), has been approved by the Board 
of Directors of the Company in their meeting held on October 29, 2026. The proposal for buyback is subject to the 
approval of the Board of the Company. The Statement has been initialed by us for identification purposes only. 

Board of Director’s Responsibility 

3. The preparation of the Statement is the responsibility of the Board of Directors of the Company, including the preparation 

and maintenance of all accounting and other relevant supporting records and documents. This responsibility includes 
the design, implementation and maintenance of intemal control relevant to the preparation and presentation of the 

Statement and applying an appropriate basis of preparation; and making estimates that are reasonable in the circumstances. 

4. The Board of Directors of the Company is also responsible to make a full inquiry into the affairs and prospects of the 

Company and to form an opinion as specified in clause (x) of Schedule | to the SEBI Buyback Regulations on reasonable 
grounds and that the Company will not, having regard to its state of affairs, will not be rendered insolvent within a period 
of one year from that date. The Board of Director’s is also responsible for ensuring that the Company complies with the 
requirements Act and SEBI Buyback Regulations, as amended. 

Auditor’s Responsibility 

5. Pursuant to the requirements of the Act and SEBI Buyback Regulations, our responsibility is to provide reasonable 
assurance in the form of an opinion based on our examination of the Statement and according to information and 
explanations given to us as to: 

. Whether we have inquired into the state of affairs of the Company in relation to its audited Standalone Financial 

Statements for financial year ended March 31, 2026, and the Limited Reviewed Unaudited Financial Statements 

for the quarter and half year ended September 30, 2026; 

. Whether the amount of permissible capital payment for the proposed buyback of the equity shares as included 

in the Statement has been properly detemmined in accordance with the provisions of Section 68(2)(c) of the Act 
and Regulation 4(i) read with the third proviso to Regulation 4(iv) of the SEBI Buyback Regulations as amended; 

. Whether the Board of Directors have formed the opinion as specified in clause (x) of Schedule | to the SEBI 
Buyback Regulations on reasonable grounds and that the Company will not, having regard to its state of affairs, 
will not be rendered insolvent within a period of one year from that date. 

6. QOur examination did not extend to any aspects of legal or propriety nature of the subject matter stated above and other 

compliances thereof. Nothing contained in this report, nor anything said or done in the course of, or in connection with 
the services that are subject to this report, will extend any duty of care that we may have in our capacity of the statutory 

auditors of any financial statements of the Company. 

7. The Limited Reviewed Unaudited Financial Statements for the quarter and half year ended September 30, 2026, have 

been reviewed by us, on which we issued an unmodified opinion vide our limited review report dated October 29, 2026. 

QOur limited review of these Limited Reviewed unaudited financial statements were conducted in accordance with the 
Standards on Auditing and other applicable authoritative pronouncements issued by the Institute of Chartered Accountants 

of India (ICAI'). Those Standards require that we plan and perform the audit to obtain reasonable assurance about 

whether the financial statements are free of material misstatement. 

8. We conducted our examination of the Statement in accordance with the Guidance Note on Reports or Certificates for 

Special Purposes (Revised 2016) issued by the ICAI (the “Guidance Note"). The Guidance Note requires that we 

comply with the ethical requirements of the Code of Ethics issued by the ICAI 

9. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1, Quality Control 

for Firms that Perform Audits and Reviews of Historical Financial Information, and Other Assurance and Related 

Services Engagements issued by the ICAL 

10. A reasonable assurance engagement includes performing procedures to obtain sufficient appropriate evidence on the 

applicable criteria mentioned in paragraph 5 above. The procedures selected depend on the auditor's judgement, 

including the assessment of the risks associated with the applicable criteria. Our procedures included the following 

in relation to the Statement: 

. We have inquired into the state of affairs of the Company in relation to its Limited Reviewed unaudited Financial 

Statements for the quarter and half year ended September 30, 2026. We have obtained and read the audited 

Standalone Financial Statements for financial year ended March 31, 2026, and the Limited Reviewed Financial 

Statements for the quarter and half year ended September 30, 2026, including the unmodified audit opinions 

dated May 05, 2026, and limited review report dated October 29, 2026, respectively; 

. Read the Articles of Association of the Company and noted the permissibility of buyback; 

. Traced the amounts of paid-up equity share capital, retained earnings, general reserve and securities premium 

from Limited Reviewed Financial Statements for the quarter and half year ended September 30, 2026; 

. Tested whether the amount of capital payment for the proposed buy-back as detailed in the Statement is within 

permissible limit computed in accordance with section 68(2)(c) of the Act and Regulation 4(i) read with the third 
proviso to Regulation 4(iv) of the SEBI Buyback Regulations as amended from time to time; 

. Tested whether the ratio of aggregate of secured and unsecured debts owed by the Company to the paid up 
capital and free reserve after such buyback is as per Section 68(2)(d) of the Companies Act, 2013 and SEBI 
Buyback Regulations as amended from time to time, to the extent applicable; 

. Read the register of members as on September 30, 2026, in order to assess whether all shares for buy-back 

are fully paid-up; 

. Obtained resolution passed in the meeting of the Board of Directors dated October 29, 2026, pursuant to clause 

(x) of Schedule | to the SEBI Buyback Regulations; 

. Verified whether for the purpose of proposed buy back and solvency of the Company, the Board of Directors in 

the above declarations have formed the opinion on reasonable grounds that the Company will not, having regard 
to the state of affairs, be rendered insolvent within a period of one year from that date; 

. Performed necessary enquiries with the Board of Directors regarding the expected date of public announcement 
to assess whether the Limited Reviewed unaudited financial statements on the basis of which relevant 
calculations are done would remain valid for the purpose of buyback; and 

. Obtained necessary representations from the management of the Company. 

Opinion 

11. Based on our examination and the procedures performed by us on the Statement, and according to the information and 
explanations received, we are of the opinion that: 

. We have inquired into the state of affairs of the Company in relation to its audited Standalone Financial 

Statements for financial year ended March 31, 2026, and the Limited Review Unaudited Financial Statements 

for the quarter and half year ended September 30, 2026; 

. The amount of permissible capital payment for proposed buyback of the equity shares as included in the 

Statement has been properly determined in accordance with the provisions of Section 68(2)(c) of the Act and 

Regulation 4(i) read with the third proviso to Regulation 4(iv) of the SEBI Buyback Regulations as amended from 
time to time; and 

. The Board of Directors have formed the opinion as specified in clause (x) of Schedule I of the SEBI Buyback 
Regulations on reasonable grounds and that the Company will not, having regard to its state of affairs, will not 
be rendered insolvent within a period of one year from that date. 

Restriction on Use 

12. This Report is addressed to the Board of Directors of the Company solely for the purpose of enabling the Company to 

comply with the requirements of Sections 68 and 70 of the Companies Act, 2013, read with Clause (xi) of Schedule | 
to the SEBI Buy-back Regulations, and may be included in: (a) the Public Announcement to be made to the shareholders 
of the Company; (b) any other documents relating to the Buy-back to be sent to or published for the information of the 
shareholders of the Company, or filed with the Registrar of Companies, the Securities and Exchange Board of India, the 

stock exchanges on which the equity shares of the Company are listed, or any other regulatory authority, as required 
under applicable law; and (c) documents or communications submitted to Central Depository Services (India) Limited 
and National Securities Depository Limited for the purpose of extinguishment of the equity shares bought back, and to 
the authorised dealer, as approved by the Board of Directors or committee of the board of directors thereof, for the purpose 

of capital payment and may not be suitable for any other purpose. This Report should not be used by any other person 

or for any other purpose. Accordingly, we do not accept or assume any liability or any duty of care for any other purpose 

or to any other person to whom this Report is shown or into whose hands it may come without our prior consent in writing. 

For V Sankar Aiyar & Co 
Chartered Accountants 
ICAI Firm Registration No. 109208W 
Sd/- 
Asha Patel 
Partner 
Membership No.: 166048 

Place: Mumbai 
Date: October 29, 2026 

UDIN: 26166048BLNRHT8103 

Annexure - Statement of determination of the amount of permissible capital payment for proposed buyback of 

equity shares (“the Statement”) in accordance with Section 68(2)(c) of the Companies Act, 2013 (‘the Act’) and 
Regulation 4 of the SEBI (Buy-back of Securities) Regulations, 2018 as amended (“SEBI Buyback Regulations”), 
based on the Limited Reviewed unaudited financial statements for the quarter and half year ended September 30, 

2026. 

Al figures in INR Lakhs 

[Particulars Amounts 

Equity Share Capital - Subscribed and Paid-up as on September 30, 2026 (A) (29,51,55,017 equity shares, 5,903.10 

fully paid up of face value Rs. 2/- each) 

Free Reserves as on September 30, 2026 

- General Reserve 8,942.80 

- Surplus in Statement of Profit and Loss (Excluding OCI) 48,030.29 

Securities Premium Account 25,372.76 

Total Free Reserves (B) 82,345.85 

Total (A*B) 88,248.95 | 
Maximum amount permissible for Buyback under Section 68(2)(c) of the Act and Regulation 4(i) 22,062.24 
of the SEBI Buyback Regulations i.e. 25% of total paid up equity capital and free reserves 

Maximum amount permissible for Buyback under Section 68(2)(b) of the Act and the proviso to 8,824.90 
Regulation 5(i)(b) of the Buyback Regulations, i.e. 10% of the total paid up capital and free reserves 

Maximum amount permissible for the Buyback from open market in accordance with third 13,237.34 

proviso to Regulation 4(iv) of the SEBI Buyback Regulations, as amended i.e.15% of the total paid up 
capital and free reserves 

Maximum amount permitted for Buyback, pursuant to Board Resolution dated October 29, 2026, 4,000.00 

based on Limited Review accounts for the quarter and half year ended September 30, 2026. 

Notes: 

1. The amount of paid-up equity capital and free reserves as at September 30, 2026 have been extracted from the Un- 

Audited standalone financial statements of the Company (Limited Reviewed) as at and for the Quarter and half year 

ended September 30, 2026, which was approved by the Board of Directors at the Board Meeting held on October 29, 2026 

and other relevant supporting records and documents maintained by the Company. The Board of Directors have approved 

a proposal for the Company to buyback its own fully paid-up Equity Shares of a face value of Rs. 2/- each for an amount 

not exceeding Rs. 40,00,00,000/~ excluding any transaction costs for a price not exceeding Rs.58/- per Equity Share 

from the shareholders of the Company. 

2. Free reserves includes Securities premium reserve as given in Explanation Il to Section 68 of the Act. 

3 General Reserve does not include Rs.23,819.14 lakhs towards Revaluation of Fixed assets transferred to General 

reserve at the time of Ind AS adoption. 

4. As the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amended and the Act 
do not define the term “insolvent”, the Company has applied the guidance provided in paragraphs 25 and 26 of Ind AS 

1, Presentation of Financial Statements, which relate to the assessment of the Company’s ability to continue as a going 
concern for a period of one year immediately following the date of passing of the Board resolution dated October 29, 2026 
approving Un-Audited (Limited Review) Standalone financial statements 

For DCW Limited 

Mr. Vivek Jain 
Managing Director 

Mr. Ashish Jain 
Managing Director 

Mr. Dilip Darji 
Company Secretary & Compliance Officer 

Mumbai, October 31, 2026 

14.  PRIOR APPROVAL FROM THE LENDERS: 

As per Regulation 5(i)(c) and Schedule I(xii) of the SEBI Buyback Regulations, it is confirmed that there is no breach 
of any covenants as per the agreements with the lenders and the consent of the lenders has been obtained by the 

Company for undertaking the Buyback. 

PART B - DISCLOSURES IN ACCORDANCE WITH SCHEDULE IV OF THE SEBI BUYBACK REGULATIONS: 

1. DATE OF BOARD APPROVAL FOR BUYBACK: 

The Buyback has been approved by the Board in the Board Meeting held on October 29, 2026. Further, since the 
Maximum Buyback Size is less than 10% of the total paid-up Equity Share capital and free reserves of the Company 

based on the Un-Audited (Limited Review Report) Standalone financial statements of the Company as of September 
30, 2026, in accordance with the proviso to the Section 68(2)(b) of the Companies Act and proviso to Regulation 5(i)(b) 

of the SEBI Buyback Regulations, approval from the shareholders of the Company is not required. 

2. MINIMUM AND MAXIMUM NUMBER OF EQUITY SHARES PROPOSED TO BE BOUGHT BACK, SOURCES OF 
FUNDS AND COST OF FINANCING THE BUYBACK: 

2.1 At the Maximum Buyback Price and the Maximum Buyback Size, the indicative maximum number of Equity Shares 
bought back would be 68,96,551 (Sixty-Eight Lakh Ninety-Six Thousand Five Hundred Fifty-One) Equity Shares are 

bought back at a price below the Maximum Buyback Price, the actual number of Equity Shares bought back could 
exceed the indicative Maximum Buyback Shares (assuming full deployment of Maximum Buyback Size) but will 

always be subject to the Maximum Buyback Size. However, the Maximum Buyback Shares will not exceed 25% of 
the total number of Equity Shares in the total paid-up Equity Share capital of the Company as of September 30, 2026, 

and as on the date of the Board Meeting and Public Announcement. 

2.2 The actual number of Equity Shares bought back will depend upon the actual price, excluding the Transaction Costs, 

paid for the Equity Shares bought back, and the aggregate consideration paid in the Buyback, subject to the Maximum 
Buyback Size. 

2.3 Further, in accordance with SEBI Buyback Regulations, the Company shall utilize at least 75% of the Maximum 

Buyback Size for the Buyback i.e., Rs. 30,00,00,000/- (Rupees Thirty Crore only) and based on the Minimum Buyback 
Size and the Maximum Buyback Price, the Company will purchase an indicative minimum of 51,72,413 Equity Shares 

(Fifty-One Lakhs Seventy-Two Thousand Four Hundred and Thirteen) Equity Shares. Further, at least 40% of the 
Maximum Buyback Size, i.e., Rs. 16,00,00,000/- (Rupees Sixteen Crores only) shall be utilized within the initial half 

of the Maximum Buyback Period. 

2.4 The Buyback will be funded out of the intemal accruals of the Company including free reserves and/or such other 
sources as may be permitted by the SEBI Buyback Regulations and the Companies Act, and on such terms and 
conditions as the Board may deem fit. Borrowed funds from banks and financial institutions will not be used for the 
Buyback. In terms of Section 69 of the Companies Act, the Company shall transfer from its free reserves a sum equal 

to the face value of the Equity Shares bought back through the Buyback to the capital redemption reserve account, and 
the details of such transfer shall be disclosed in its subsequent financial statements. 

3. PROPOSED TIMETABLE FOR BUYBACK: 
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Excerpts from the Statement of Profit and Loss - Standalone 

and that price would be the Buyback price for that beneficial owner. The execution of the order, issuance of contract 

note and delivery of the stock to the member and receipt of payment would be carried out by the Company’s Broker in 
accordance with the requirements of the Stock Exchanges and SEBI. Orders for Equity Shares can be placed on the 

trading days of the Stock Exchanges. The Company is under no obligation to place “buy” order on a daily basis. 

It may be noted that a unifom price would not be paid to all the shareholders/ beneficial owners pursuant to the Buyback 

and that the same would depend on the price at which the trade with that particular shareholder/ beneficial owner was 

executed on the Stock Exchanges. 

Procedure for Buyback of Physical Shares: As per the proviso to Regulation 40(1) of the SEBI LODR Regulations, 
read with SEBI Master Circular No. SEBI HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024, transfers of securities 

shall not be processed unless the securities are held in the dematerialized form with a depository. In light of this, the 
Company shall not accept the Equity Shares offered under the Buyback unless such Equity Shares are in dematerialized 
form. 

ACCORDINGLY, ALL SHAREHOLDERS OF THE COMPANY HOLDING EQUITY SHARES IN PHYSICAL FORM 
AND DESIROUS OF OFFERING THEIR EQUITY SHARES IN THE BUYBACK ARE ADVISED TO APPROACH THE 
CONCERNED DEPOSITORY PARTICIPANT TO HAVE THEIR EQUITY SHARES DEMATERIALIZED. IN CASE ANY 
ELIGIBLE SHAREHOLDER HAS SUBMITTED EQUITY SHARES IN PHYSICAL FORM FOR DEMATERIALIZATION, 
SUCH SHAREHOLDERS SHOULD ENSURE THAT THE PROCESS OF DEMATERIALIZATION IS COMPLETED 
WELL IN TIME SO THAT THEY CAN PARTICIPATE IN THE BUYBACK BEFORE BUYBACK CLOSING DATE. 

Shareholders are requested to get in touch with the Company’s Broker or the Registrar and Share Transfer Agent of the 
Company to clarify any doubts in the process. 

Subject to the Company purchasing Equity Shares for an amount equivalent to the Minimum Buyback Size, nothing 
contained herein shall create any obligation on the part of the Company or the Board to Buyback any additional Equity 

Shares or confer any right on the part of any shareholder to have any Equity Shares bought back, even if the Maximum 
Buyback Size has not been reached, and/or impair any power of the Company or the Board to terminate any process 

in relation to the Buyback, to the extent permissible by law. The Company is under no obligation to utilize the entire 
amount of Maximum Buyback Size. However, if the Company is not able to complete the Buyback equivalent to the 

Minimum Buyback Size, or is not able to utilize a minimum of 40% of the amount earmarked for the Buyback within 
the initial half of the Maximum Buyback Period, except for the reasons mentioned in the SEBI Buyback Regulations, 

the amount held in the escrow account (up to a maximum of 2.5% of the Maximum Buyback Size), shall be liable to 
be forfeited and deposited in the Investor Protection and Education Fund of SEBI or as directed by SEBI, in accordance 

with the SEBI Buyback Regulations. 

The Company shall submit the information regarding the Equity Shares bought back by it to the Stock Exchanges on 
a daily basis in accordance with the SEBI Buyback Regulations. The Company shall also upload the information 
regarding the Equity Shares bought back by it on its website at https/dcwltd.com/ on a daily basis. 

Eligible sellers who intend to participate in the Buyback should consult their respective tax advisors before participating 

in the Buyback. 

METHOD OF SETTLEMENT: 

Settlement of Demat Shares: The Company will pay consideration for the Buyback to the Company’s Broker on or 

before every pay-in date for each settlement, as applicable to the respective Stock Exchanges where the transaction 

is executed. The Company has opened a depository account ‘DCW Limited Buy Back Account’ with Ventura Securities 

Limited (‘Company Demat Account’) for the purpose of Buyback. Demat shares bought back by the Company will 
be transfemed into the Company Demat Account by the Company’s Broker, on receipt of such Demat Shares and after 

completion of the clearing and settlement obligations of the Stock Exchanges. Beneficial owners holding Demat 
Shares would be required to transfer the number of such Demat Shares sold to the Company pursuant to the Buyback, 

in favour of their stock broker through whom the trade was executed, by offering the delivery instruction slip to their 
respective depository participant (‘DP”) for debiting their beneficiary account maintained with the DP and crediting the 

same to the broker’s pool account as per procedure applicable to normal secondary market transactions. The beneficial 

owners would also be required to provide to the Company’s Broker copies of all statutory consents and approvals 

required to be obtained by them for the transfer of their Equity Shares to the Company as referred to in paragraph 14.2 

of Part B. 

Extinguishment of Demat Shares: The Demat Shares bought back by the Company shall be extinguished and 
destroyed in the manner specified in the Securities and Exchange Board of India (Depositories and Participants) 
Regulations, 2018, as amended and the bye-laws, the circulars, and guidelines framed thereunder, each as amended 

from time to time, in the manner specified in the SEBI Buyback Regulations and the Companies Act. The Equity Shares 
lying in credit in the Company Demat Account will be extinguished within 15 (fifteen) days of the succeeding month 
of the month in which Equity Shares are accepted provided that the Company undertakes to ensure that all Demat Shares 

bought back by the Company are extinguished within 7 (seven) Working Days from the expiry of the Buyback period. 

Consideration for the Equity Shares bought back by the Company shall be paid only by way of cash. 

BRIEF INFORMATION ABOUT THE COMPANY: 

DCW Limited was incorporated on January 28, 1939, with the name ‘Dhrangadhra Chemical Works Limited. The said 

name got changed as on April 08, 1987, to ‘DCW Limited'. The CIN of the Company is L24110GJ1939PLC000748. The 
Company's registered office is at Dhrangadhra — 363310, Gujarat. DCW Limited is an Indian chemical manufacturing 
company with a long-standing presence in the chemical industry. The Company manufactures and markets a range of 
basic and specialty chemicals that cater to various industrial sectors. Its principal manufacturing facilities are located 

at Dhrangadhra in Gujarat and Sahupuram in Tamil Nadu. 

The Company’s product portfolio includes basic chemicals such as Soda Ash, Caustic Soda, Poly Vinyl Chloride 
(PVC), Synthetic Rutile (SR), along with specialty chemicals such as Chlorinated Poly Vinyl Chloride (C-PVC) and 

Synthetic Iron Oxide Pigments (SIOP). DCW Limited also manufactures several other chemical products and 
intermediates, including Hydrochloric Acid, Liquid Chlorine, Sodium Bicarbonate, Trichloroethylene, Utox, etc.. 

The Company’s products find applications across a wide range of industries, including construction, plastics, paints 

and coatings, paper, textiles, detergents, water treatment and other chemical industries. DCW Limited continues to 

focus on strengthening its product portfolio, improving operational efficiency and expanding its presence in value- 

added and specialty chemical products. 

The Board approved the Scheme of Amalgamation of Dhrangadhara Trading Company Private Limited (‘DTCPL’) and 

Sahu Brothers Private Limited (‘SBPL’) on February 13, 2025, to simplify the promoter shareholding structure. The 
Scheme was sanctioned by NCLT Ahmedabad on January 22, 2026, and became effective on February 17, 2026, with 

an Appointed Date of July 1, 2024. Pursuant to the Scheme, the Company cancelled their existing shareholding and 
allotted 5,37,40,360 equity shares of Rs. 2 each to their shareholders in proportion to their respective shareholding in 

DTCPL and SBPL on February 19, 2026. The shares were listed on BSE and NSE from April 13, 2026, and rank pari 

passu with the existing shares.’ 

FINANCIAL INFORMATION ABOUT THE COMPANY: 

The brief financial information of the Company, as extracted from the Un-Audited Standalone Financial Statements 

(Limited Review Report) for the quarter and half year ended September 30, 2026, and audited standalone financial 

statements for the financial years ended March 31, 2026, March 31, 2025, and March 31, 2024, are set out below: 

Activity Date 

Date of Board resolution approving Buyback October 29, 2026 

Date of publication of the Public Announcement October 31, 2026 

Date of opening of the Buyback November 03, 2026 

Acceptance of Equity Shares accepted in dematerialized mode | Upon the relevant pay-out by the Stock Exchanges 

Extinguishment of Equity Shares The Equity Shares (in dematerialised form) will| 

be extinguished in the manner specified in the 
Securities and Exchange Board of India 

(Depositories and Participants) Regulations, 
2018, as amended, and the bye-laws, circulars 

and guidelines framed thereunder and Regulation 
21 of the SEBI Buyback Regulations. The 

Company shall ensure that all Equity Shares 
bought back are extinguished within 7 (seven) 

Working Days of the expiry of the Buyback period 

Earlier of: (a) February 08, 2027 (i.e. 66 working 
days from the date of the opening of the Buyback); 
or (b) when the Company completes the Buyback 
by deploying the amount equivalent to the 
Maximum Buyback Size; or (c) at such earlier 
date as may be determined by the Board, after 
giving notice of such earlier closure, subject to 
the Company having deployed an amount 
equivalent to the Minimum Buyback Size (even if 
the Maximum Buyback Size has not been reached 
or the Maximum Buyback Shares have not been 
bought back in accordance with the SEBI 

Buyback Regulations), however, that all payment 
obligations relating to the Buyback shall be 

completed before the last date for the Buyback. 

Last Date for the completion of the Buyback 

(in Lakhs) 

Particulars For the six months For the twelve months period ended 

period ended 

September 30, 2026 | March 31, 2026 | March 31, 2025 | March 31, 2024 

Revenue from operations 120476.48 21435857]  20003433]  1,87,158.98 
Other income 1276.84 1,908.49 230864 | 1,825.28 

Total income 121753.62 2,16,267.06 2,02,342.97] 1,88,984.26 

Total expenses excluding interest, 1 

depreciation, amortization & tax 112154.92 (1,92,201.50) (1,80,689.63) (1,69,604.91) 

Finance cost 283983 (6,22069) 6.724.33) (7,350.73) 
Depreciation and amortization 5320.96 (10,383.49) (9,992.71) (9,379.24) 

Exceptional Items - - - (115.21) 

Profit before tax 1437.91 7,461.38 493630 2,534.17 

Provision for tax (incl. deferred tax) 3052.69 (2,644.16) (1,907.89) (968.21) 

| Profit after tax 4,490.60 4,817.22 3,02841 1,565.96 

Other comprehensive income / (loss), 
net of tax - (30.63) (56.94) (18.27) 

Total comprehensive income 4,490.60 4,786.59 297147 1,547.69 

Excerpts from the Balance Sheet and Key Financial Ratios - Standalone 

(in Lakhs, except per share data) 

Particulars As atand for the period ended 

September 30, 20269 | March 31, 2026 (‘“':March 31, 202519 | March 31, 202419 

Equity Share Capital 5903.10 | 5,903.10 | 5,903.10! 5,903.10 

Reserves and Surplus | | 

(a) Free Reserve "2 56,973.09 52,482.49 | 48,450.09 48,295.83 

(b) Securities Premium 25,372.76 | 25,372.76: 25,192.11 25,192.11 

(c) Other reserves® (96.34) | (96.34) | (95. 29) (38.35) 
Total Resenves and Surplus i 82249 51 77758.91 :r 73546.91 7344959 

Net Worth/ ShareholdersEquity *) 88152.61 1 83,662.01 : 79450.01 79352.69 

Total Debt © 32,283.68 | 27,578.18 | 42,575.53 43,636.64 

Key Financial Ratios | | 
Earnings per Share (Basic) © 1.62* : 163 | 103 053 

Book value per Share (Rs. Per share) ™ 20.87 | 28.35 | 26.92 26.89 

Debt-Equity Ratio (in times) ® 0.37] 0.33] 054 055 
Return on Net Worth (%) © 5.091 5.76 | 3.81 197 

4. PROCESS AND METHODOLOGY TO BE ADOPTED FOR THE BUYBACK: 

4.1 The Buyback is open to all shareholders of the Company holding Equity Shares in dematerialized form “Demat 
Shares”. Shareholders holding shares in physical form can participate in the Buyback after such Equity Shares are 
dematerialized by approaching depository participant. However, as per Regulation 16(ii) of the SEBI Buyback Regulations, 
the Buyback shall not be made from the promoter, members of the promoter group, and persons in control of the Company. 

4.2 Further, as required under the Companies Act and SEBI Buyback Regulations, the Company will not purchase Equity 

Shares which are partly paid-up, the Equity Shares with call-in-amears, locked-in Equity Shares or non-transferable 

Equity Shares, in the Buyback, until they become fully paid-up, or until the pendency of such lock-in, or until the time 

such Equity Shares become freely transferable, as applicable. 

4.3 The Buyback will be implemented by the Company by way of open market purchases through the Stock Exchanges, 
by the order matching mechanism except “all or none” order matching system, as provided under the SEBI Buyback 
Regulations and price-time priority-based order matching principle, as provided under Stock Exchange circulars, in 

accordance with the Securities and Exchange Board of India (Buy-Back of Securities) (Amendment) Regulations, 2026 
dated July 1, 2026 (effective from August 1, 2026) and in accordance with the SEBI circular SEBI/HO/CFD/PoD-2/P/ 
CIR/2023/35 dated March 08, 2023, Operational Guidance — Amendment to Securities and Exchange Board of India 

(Buy-Back of Securities) Regulations, 2018. 

4.4 For the implementation of the Buyback, the Company has appointed Ventura Securities Limited as the registered 

broker (‘Company’s Broker’) through whom the purchases and settlements on account of the Buyback would be made 
by the Company. 

The contact details of the Company’s Broker are as follows: 

m ventura 

Ventura Securities Limited 
I-Think Techno Campus, “B” Wing, 8th Floor, 

Pokhran Road No. 2, Off. Eastern Express Highway, 

Thane (West) - 400 607 
Contact Person: Mr. Nilesh Mehta 
Phone: +91 2267547000 
Email: nilesh@venturat.com 
SEBI Registration: INZ000194736 

4.5  The Equity Shares are traded in dematerialized mode under the scrip code 500117 at BSE and under the symbol code 
‘DCW' at NSE. The ISIN of the Equity Shares of the Company is INE500A01029. 

4.6  The Company, shall, in accordance with the applicable laws, commencing on November 03, 2026 (i.e. the date of 

opening of the Buyback), place ‘buy” orders on the Stock Exchanges on the normal trading segment under BO series 

to Buyback the Equity Shares through the Company’s Broker, in such quantity and at such price, which will be in 
accordance with Securities and Exchange Board of India (Buy-Back of Securities) (Amendment) Regulations, 2026 

dated July 1, 2026 (effective from August 1, 2026), SEBI Circular SEBI/HO/CFD/PoD-2/P/CIR/2023/35 dated March 
08,2023, Operational Guidance — Amendment to Securities and Exchange Board of India (Buy-back of Securities) 

Regulations, 2018 and the Stock Exchange circulars, not exceeding the Maximum Buyback Price of Rs. 58/- (Indian 
Rupees Fifty-Eight only) per Equity Share, as it may deem fit. 

4.7 Procedure for Buyback of Demat Shares: Beneficial owners holding Demat Shares who desire to sell their Equity Shares 

in the Buyback, would have to do so through their stock broker, who is a registered member of either of the Stock 
Exchanges by indicating to their broker, the details of the Equity Shares they intend to sell whenever the Company has 

placed a “buy” order for Buyback of the Equity Shares. The Company shall place a “buy” order for Buyback of Demat 
Shares, by indicating to the Company’s Broker, the number of Equity Shares it intends to buy along with a price for the 

Notes: 
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Free Reserves includes Retained Earnings and General Reserve. 

General Reserve does not include Rs.23,819.14 lakhs towards Revaluation of Fixed assets transferred to General 

reserve at the time of Ind AS adoption. 

Other Reserves includes Capital Reserve, Capital Redemption Reserve and Other Comprehensive Income. 

Net worth = Equity share capital plus reserves and surplus. 

Total debt includes long-term borrowings and short-term borrowings. 

Earnings per Share = Profit after tax / Weighted average number of Equity Shares for the period. 

Book value per Share = Net worth / Number of Equity Shares at the end of the period. 

Deht-Equity Ratio = Total debt divided by Net worth at the end of the period. 

Return on Net worth = Profit after tax/ Closing Net worth. Number for six months ended September 30, 2026, is computed 

as profit after tax for the last 12 months ending September 30, 2026, divided by closing networth as on September 30, 2026. 

Figures for six months ended September 30, 2026, have been taken from the Un-Audited (Limited Review Report) 
Standalone Financial Statements for six months ended September 30, 2026. Figures for years ended on March 31, 2026, 

March 31, 2025, and March 31, 2024, have been taken from audited standalone financial statements of the Company 

under Ind AS for the year ended on March 31, 2026. 

DETAILS OF ESCROW ACCOUNT AND THE AMOUNT DEPOSITED THEREIN: 

In accordance with Regulation 20 of the SEBI Buyback Regulations and towards security for performance of its 

obligations under the SEBI Buyback Regulations, the Company has entered into an escrow agreement dated October 
06, 2026 (‘Escrow Agreement’) with the Banker to the Buyback ‘City Union Bank’ who has been appointed as 

escrow banker (‘Escrow Bank’) pursuant to which the Company has opened an escrow account in the name and style 
“DCW LIMITED- BUYBACK 2026 ESCROW ACCOUNT" (‘Escrow Account’). The Company has authorized the 

authorised representative of the Company (as per the certification to be received from statutory auditors) to the Buyback 
to operate the Escrow Account in compliance with the SEBI Buyback Regulations and the Escrow Agreement. The 

Company will deposit in the Escrow Account an amount in cash aggregating to Rs. 10,00,00,000/- (Rupees Ten Crore 
only), being 25% of the Maximum Buyback Size in the Escrow Account (‘Escrow Amount’) in accordance with the 
SEBI Buyback Regulations. 

The funds in the Escrow Account may be released for making payment to the shareholders subject to at least 2.5% 
of the Maximum Buyback Size remaining in the Escrow Account at all points in time. 

The balance lying to the credit of the Escrow Account will be released to the Company in compliance with SEBI 
Buyback Regulations. 

If the Company is unable to complete Buyback equivalent to Minimum Buyback Size, or is not able to utilize a minimum 
of 40% of the amount earmarked for the Buyback i.e., Rs.16,00,00,000/- (Rupees Sixteen Crore only) within the initial 

half of the 66 (sixty-six) Working Days from the date of opening of the Buyback, except for reasons mentioned in the 
SEBI Buyback Regulations, the amount held in the Escrow Account (up to a maximum of 2.5% of the Maximum 
Buyback Size), shall be liable to be forfeited and deposited in the Investor Protection and Education Fund of SEBI or 
as directed by SEBI in accordance with the SEBI Buyback Regulations. 

FIRM FINANCING ARRANGEMENTS: 

The Company, duly authorized by its Board, has identified and earmarked funds for the purpose of fulfilment of its 
obligation under the Buyback. Such earmarked funds are in excess of the Maximum Buyback Size. 

Based on the resolution of the Board dated October 29, 2026, in this regard, and other facts/documents, V. Sankar Aiyar 

& co., (Partner - Membership Number 109208W), Chartered Accountants, have certified, vide their letter dated October 

29, 2026, that the Company has made fim financing arangements for fulfilling the obligations under the Buyback. 

The Manager to the Buyback, having regard to the above, confirs that firm arrangements for fulfilling the obligations 

under the Buyback are in place. 

Bogerail 
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10.  LISTING DETAILS AND STOCK MARKET DATA: 

10.1  The Equity Shares of the Company are listed on the Stock Exchanges. 

10.2  The high, low and average prices for the preceding three years and the monthly high, low and average prices for the six months preceding the date of this Public Announcement and the corresponding volumes on BSE and the NSE, are as follows: 

13.10 The Company shall transfer from its free reserves a sum equal to the nominal value of the Equity Shares purchased 

through the Buyback to the capital redemption reserve account and the details of such transfer shall be disclosed in 

its subsequent balance sheet. 

BSE 13.11 The aggregate shareholding of the promoters as on date of this Public Announcement is 45.59% of the total Equity 

Twelve months period ended High “(INR) Date of High No. of Equity Shares Low #(INR) Date of flow No. of Equity Shares Average price @ (INR) Total volume traded Share capital of the Company. While the promoters and promoter group are not eligible to participate in the Buyback, 

traded on that date traded on that date in the period depending on the number of Equity Shares bought back by the Company, their effective shareholding percentage in the 

March 31, 2024 72.4 05-Feb-24 19,81,901 42.14 20-Jun-23 3,35,761 52.23 9,36,43,038 Company, will increase marginally. 

March 31, 2025 113 07-Nov-24 2,80,196 48.65 05-Jun-24 1,72,507 77.35 8,35,52,639 13.12 Such an increase in the percentage holding/voting rights of the promoters and promoter group is not an active acquisition 

March 31, 2026 90.46 22-Apr-25 2,217,296 3715 30-Mar-26 22,68,197 66.80 3,14,56,428 and is incidental to the Buyback and falls within the limits prescribed under the SEBI (Substantial Acquisition of Shares 

Last si th: High™(INR) | Date of High No. of Equity Sh Low®(INR) | Date of fi No. of Equity Sh A ice @ (INR) | Total volume traded and Takeovers) Reguiations, 2011. ast six months igl e of Hig 0. of Equi ares ow e of flow 0. of Equi ares werage price otal volume trade! . 
traded on that date traded on that date in the period 14 STATUTORY AND OTHER APPROVALS: 

Apr- 26 49.28 16-Apr-26 63,582 38.12 01-Apr-26 1,12,261 44.96 22,84,268 14.1  Pursuant to Sections 68, 69, 70 and all other applicable provisions, of the Companies Act, 2013 and the rules made 

May - 26 5347 06-May-26 363,570 446 18-May-26 65,011 48.22 24.79,618 thereunder and the proyisions f’f the SEBI Buyback Regulations and Article 40 of Articles of Association of the 

Jun-26 519 18-Jun-26 168,725 %1 T1-Jun-26 52,038 4786 19,84,972 Company, the Board at its meeting held on October 29, 2026, approved the proposal for the Buyback. 

Jul -26 5168 06-Jul-26 1,32,834 471 24-Jul-26 72,876 4743 17,44,589 142 Buyback from each shareholder is subject to all statutory consents and approvals as may be required by such 

Aug-26 485 06-Aug-26 93,884 126 19-Aug-26 60,441 45.60 14,06,573 s?aat[:holder undz:r apflicable Ia\?/s(gn(i |:QUIafi9?hZLIT'e ih?rehgl]ders shall :Jefsolel\{hrestonsibleéor Ebtfailnigg all :;Jch 
= — T 5 o = T = = statutory consents and approvals (including, wi imitation the approvals from the Reserve Bank of India and/ or 

gw Z'GBSE 53 235626 61518 Al jSep 2 55,565 4072 3061623 Appropriate Authorities, if any) as may be required by them in order to sell their Equity Shares to the Company pursuant 

ouvroe.v . X . . i to the Buyback. Shareholders would be required to provide copies of such consents and approvals obtained by them 
A High is the highest price recorded for the Equity Share of the Company during the said period to the Company’s Broker. 

i Low is the Iqwesf prce) rfecom%d forthe Equity Share offhe Cvompanyv during th? sa/dvpenod 14.3  The Buyback from erstwhile overseas corporate bodies and other applicable categories shall be subject to such 

@ Average price Is the arittmetical average of dally closing prices during the said period approvals of the Reserve Bank of India, if any, under the Foreign Exchange Management Act, 1999 and the rules and 

NSE regulations framed thereunder, as amended from time to time. 
- = - - 7 - — 

Twelve months period ended High “)(INR) Date of High tNc‘.1 o; Equtl':ytS:a;es Low #(INR) Date of flow tNc&;: Equ‘;t‘ytS:atres Average price @ (INR) :I'ot;l volu!n: traded 144 To the best knowledge of the Company, as on the date hereaf, there is no other statutory or regulatory approval required 

racec on that ca racec-on tat date In-10 perio to implement the Buyback, other than that indicated above. If any statutory or regulatory approval becomes applicable 

March 31, 2024 724 05-Feb-24 2.33.23,058 421 20-Jun-23 2415679 52.23 1,06,32,23,543 subsequently, the Buyback offer will be subject to such statutory or regulatory approval(s) and subject to the obligations 

March 31, 2025 13 07-Nov-24 4345,072 4865 05-Jun-24 11,24,059 77.34 1,07,29,64,021 of the eligible shareholders to obtain the consents and approvals necessary for transfer of their Equity Shares to the 
March 31, 2026 90.36 22-Apr-25 27,14,424 37.11 30-Mar-26 16,13,229 66.78 32,48,76,986 Company as set out under paragraph 14.2 above, the Company shall obtain such statutory or regulatory approvals, as 

= = = = = = = may be required from time to time, if any, for completion of the Company’s obligations in relation to the Buyback. 
Last six months preceding the date High “)(INR) Date of High No. of Equity Shares Low #(INR) Date of flow No. of Equity Shares Average price @ (INR) Total volume traded 
of public announcement traded on that date traded on thatdate in the period 15. COLLECTION AND BIDDING CENTRES: 
Apr- 26 49.36 16-Apr-26 16,31,031 38.64 01-Apr-26 15,16,353 44.96 3,82,22,562 The Buyback will be implemented by the Company by way of open market purchases through the Stock Exchanges 

May - 26 53.5 06-May-26 58,99,739 445 18-May-26 8,66,796 48.21 4,02,94,552 using their nationwide trading teminals. Therefore, the requirement of having collection centres and bidding centres 

Jun - 26 51.94 18-Jun-26 51,80,807 471 1-Jun-26 7,11,072 47.88 2,84,07,042 is not applicable. 
Jul -26 51.65 06-Jul-26 25,72,561 44.7 24-Jul-26 6,33,362 47.42 2,46,96,163 16.  POTENTIAL IMPACT OF SUBSISTING OBLIGATIONS: 

Aug-26 487 06-Aug-26 | 1892278 425 19-Aug-26 13,91,061 45.60 2,2142,380 As on the date of this Public Announcement, there are no outstanding instruments convertible into Equity Shares. There 
Sep - 26 51.44 23-Sep-26 87,19,090 43.19 16-Sep-26 8,51,390 46.69 4,68,30,745 is no potential impact of subsisting obligations. 

Source: NSE 17.  COMPLIANCE OFFICER: 
A High is the highest price recorded for the Equity Share of the Company during the said period 

# Low is the lowest price recorded for the Equity Share of the Company during the said period 

@ Average price is the arithmetical average of daily closing prices during the said period 

Investors may contact the Compliance Officer for any clarification to or address their grievances, if any, during office 

hours, i.e., 10:00 a.m. to 5:00 p.m. on all Working Days except Saturday, Sunday and public holidays. 

Mr. Dilip Darji 
Note: The Board approved the Scheme of Amalgamation of DTCPL and SBPL on February 13, 2025, to simplify the promoter shareholding structure. The Scheme was sanctioned by NCLT Ahmedabad on January 22, 2026 and became effective on February c; m pla:]p S:g-let ary and Compliance Officer 

17, 2026, with an Appointed Date of July 1, 2024. Pursuant to the Scheme, the Company cancelled their existing shareholding and allotted 5,37,40,360 equity shares of Rs. 2 each to their shareholders in proportion to their respective shareholding in DCW Li\;/nite d & 

DTCPL and SBPL on February 19, 2026. The shares were listed on BSE and NSE from April 13, 2026 and rank pari passu with the existing shares. Nimal 3rd Floor, Nariman Point, Mumbai-400021 

Tel.: +91 22 49573000-3001 10.3  The stock prices on the Stock Exchanges on relevant dates are as follows: B 8 
Date Description BSE NSE 11.3  Ason the date of this Public Announcement, there are no Equity Shares which are partly paid-up, or with calls in arrears. Email: investor relations @dcwltd.com 

High | Low | Closing] High| Low | Closing 1.4 As on the date of this Public Announcement there are no outstanding instruments, including Employee Stock Options 18.  REGISTRAR TO THE BUYBACK AND INVESTOR SERVICE CENTRE: 

(INR) | (INR) | (NR) | (INR) | (NR) | (INR) under the employee stock option plan, convertible into Equity Shares. In case of any query, the shareholders may also contact Bigshare Services Private Limited, the Registrar to the 
Friday, October 23, | Day prior to notice of Board Meeting | 41.21 [ 3843 | 39.15 | 41.5 | 38.5 39.26 12. DETAILS OF PROMOTERS, MEMBERS OF THE PROMOTER GROUP, PERSONS IN CONTROL AND DIRECTORS Buyback, and Issue and Share Transfer Agent of the Company and appointed as the Investor Service Centre for the 

OF PROMOTERS AND PROMOTER GROUP SHAREHOLDING AND OTHER DETAILS: 

121 For the details of aggregate shareholding of the promoters, members of the promoter group, persons in control of the 

2026 to consider proposal of Buyback | purposes of the Buyback, at the following address: 
was given to Stock Exchanges 

Monday, October 26, | Date on which notice of the 40.37 | 38.89 | 39.9 40_36:38_71 39.90 Company, directors of the promoters and members of the promoter group (where the promoter or the member of the 

2026 Board Meeting to consider proposal | promoter group is a company), directors and key managerial personnel as on the date of this Public Announcement, 
of Buyback was given to Stock | please refer to paragraph 8.1, 8.2 and 8.3 of Part A above. 

| Exchanges =Y — P [S—" | N [ 122 For details of Equity Shares sold or purchased by the persons mentioned in paragraph 12.1 above during a period of 

Thursday, October 29, Board Meeting Day 4533 | 437 (4508 |45.5 [43.71)45.08 12 (twelve) months preceding the date of this Public Announcement and 6 (six) months preceding the date of the Board 
2026 Mesting, please refer to paragraph 8.4 of Part A above. 
Friday, October 30, | First trading day post Board 45.25 | 43314500 | 4540]4329[45.03 13.  MANAGEMENT DISCUSSION AND ANALYSIS ON THE LIKELY IMPACT OF THE BUYBACK ON THE COMPANY: Bigshare Services Private Limited 

2026 Meeting day 1 13.1  The Buyback is generally expected to improve return on equity and improve earnings per share by reduction in the Address: Office No: S6 - 2, 6th floor Pinnacle Business Park, Next to Ahura Centre, Mahakali Caves 
11. PRESENT CAPITAL STRUCTURE AND SHAREHOLDING PATTERN: 

11.1 The capital structure of the Company, as on the date of this Public Announcement and the proposed capital structure of 

the Company post completion of the Buyback is set forth below: 

Road,Andheri (E), Mumbai - 400 093. 

Contact Person: Rajesh Kumawat 

Tel. No.: 022 - 62638200 

Toll Free No.: 022-62638200 

equity base, thereby leading to increase in members’ value over the long term. The amount required by the Company 
for the Buyback (including the cost of financing the Buyback and the Transaction Costs) will be invested out of cash 

and bank balances/deposits and/or short-term investments and/or intemal accruals of the Company. 

(Amounts in INR) The Buyback is not expected to impact growth opportunities for the Company in any material way. 13.2 

Particulars of share capital Pre-Buyback | Post-Buyback* 13.3  Pursuant to Regulation 16(ii) of the SEBI Buyback Regulations, the promoters or persons in control of the company are Email: investor@bigshareonline.com 
Authorised: 80,10,00,000 80,10,00,000 not entitled to participate under the Buyback. Website: https://www.bigshareonline.com/ 

40,05,00,000 Equity shares of Rs. 2- each 134 The Buyback of Equity Shares will not result in a change in control or otherwise affect the existing management Investor Grievance E-mail: investor@bigshareoniine.com 
Issued: 59,03,10,034 57,65,16,933 structure of the Company. SEBI Registration Number: INR000001385 

29'51'55_'017 Equity shares.of Rs. 2 each fully paid-up 135 Consequent to the Buyback and based on the number of Equity Shares bought back from the shareholders excluding Validity Period: Permanent Registration 
Subscribed and fully paid up: , 59,03,10,034 57,65,16.933 the Promoters, the shareholding pattern of the Company would undergo a change, however public shareholding shall CIN: U99999MH1994PTCO76534 
29,51,65,017 Equity shares of Rs. 2/- each fully paid-up not fall below 25% of the total fully paid-up Equity Share capital of the Company. 19.  MANAGER TO THE OFFER: 

* Assuming the Company buys back the Maximum Buyback Shares. The capital structure post completion of the 
Buyback may differ depending on the actual number of Equity Shares bought back under the Buyback. 

11.2 The shareholding pattern of the Company as on October 29, 2026 (‘Pre-Buyback”) and the post Buyback shareholding 
pattem, is as follows: 

136  As required under Section 68(2)(d) of the Companies Act, 2013 and Regulation 4(ii) of the SEBI Buyback Regulations, 
the ratio of the aggregate of secured and unsecured debts owed by the Company shall not be more than twice the paid- 
up equity share capital and free reserves post the Buyback, based on the Un-Audited Standalone Financial Statements 

of the Company. 20. 

The Company has not appointed any Manager to the Offer as per the discretion provided by the SEBI to the companies 

for the appointment of Merchant banker to the said corporate action. 

DIRECTORS’ RESPONSIBILITY 
Category of shareholder Pre-Buyback | Post-Buyback* 137 Unless otherwise determined by the Board, the Buyback will be completed within a maximum period of 66 (sixty-six) As per Regulation 24(i)(a) of the SEBI Buyback Regulations, the Board of Directors of the Company accepts responsibility 

g::;:}erslszres "e/‘;i‘sf’fi:‘; squity g:::;ersfizres :/:\:ios::eequity Working Days from the date of opening of the Buyback. The Company shall not withdraw the Buyback after this Public for all the information contained in this Public Announcement and for the information contained in all other advertisements, 
9 4 Announcement has been made. circulars, brochures, publicity materials etc. which may be issued in relation to the Buyback and confirm that this Public 

share capltal fll share capital 138 In accordance with Regulation 24 (i)(f) of the SEBI Buyback Regulations, the Company shall not raise further capital Announcement contains true, factual and material information and does not contain any misleading information. This 
Promoter & Promoter Group 134561399 | 45.59 | 134561399 | 4668 for a period of 1 (one) year from the expiry of the Buyback period, except in discharge of its subsisting obligations and Public Announcement is issued under the authority of the Buy-Back Committee in terms of the resolution dated October 
Public 16,05,93,618 54.41 ] 15,36,97,067 53.32 in accordance with Regulation 24(i)(b) of the SEBI Buyback Regulations, the Company shall not issue any Equity 29, 2026. 

Non-Promoter Non-Public - - lis - Shares or other specified securities including by way of bonus il the expiry of the Buyback period except in discharge . 
Shares underlying DRs N N |- i of subsisting obligationg through conversion of warrants, stock option schemes, sweat equity or conversion of preference For DCW Limited 
Shares held by Employes Tusts = = T- & shares or debentures into Equity Shares. Mr. Vivek Jain Mr. Ashish Jain Mr. Dilip Darji 

Total 295155017 | 100 128,82,58,466 | 100 139 Consequent to the Buyback and based on the number of Equity Shares bought back by the Company from ts shareholders Managing Director Managing Director Company Secretary & Compiiance Officer 
(other than from its promoters and promoter group), the shareholding pattem of the Company would undergo a change; 

however public shareholding shall not fall below 25% of the total fully paid-up Equity Share capital of the Company. 
Date: October 31, 2026 * Assuming the Company buys back the Maximum Buyback Shares. The capital structure post completion of the 
Place: Mumbai Buyback may differ depending on the actual number of Equity Shares bought back under the Buyback. 

@ MOSCHIP TECHNOLOGIES LIMITED 
CIN: L31909TG1999PLCO32184 
Regd Office : Tth Floor, "My Home Twitza", Hyderabad Knowledge City, 
Hyderabad - 500081. Tel: 491 40 66220232 

MOXCH 
email: investorrelstionsi@moschip.com website: https:imoschip.com 

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR 
THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2026 

Al amiounts i lakha, except for ERS 

SMFG India Credit Company Limited 
Registered Office Address: Commerzone IT Park, Tower B, 1st Floor, No. 111, 

Mount Poonamallee Road, Porur, Chennai - 600116, Tamil Nadu. 

Toll-free No: 1800 103 6001 | Email : namaste@smfgindia.com 
Website : www.smfgindiacredit.com | CIN : U65191TN1994PLC079235 

SMFG 
IndiaCredit 
Fragath Ki Nyl Babichu 

! 
1. Extract of standalone financial results for the quarter and half year ended September 30, 2026 ®inLakhs) y Quarter Endad Half Year Ended _|Year Ended 

Particulars 30-Sep-26]30-Jun-26 [30-Sep-25 |30-5ep-26 | 30-Sep-25 [31-Mar-26 
Particulars Quarter ended Quarter ended Quarter ended  Half year ended | Half year ended Year ended Unaudited|Unaudited | Unaudited| Unaudited| Unaudited| Audited 

Sept30,2026  June30,2026  Sept30,2025  Sept30,2026 | Sept30,2025 Mar 31,2026 Total Ingome 11.993.79] 11 645,08 | 14 513,60 23838.87| 2844587 | 59,062.60 
Unaudited Unaudited Unaudited Unaudited Unaudited Audited Met pnfsfitfilosfii Fu'rlthe perind | year (befors vsaial ) e oy we i 

= taw and exceptianal Ham) BAE22)| 36565 | 124792 (252257) 239573 4, 
1. Total Income from Operations 2,88,133 2,88,736 2,69,507 5,76,869 5,19,082 10,81,413 Nel prafitfloss) ior \he period / Vear (hefore 

2. Net Profit / (loss) for the period before tax 20,765 20,076 (3,180) 40,841 1,321 51,979 lee and after exceptional item) (2,388:22)| 38ABS| 1.24792|(2622.67) 230573 | 357624 
(before Exceptional and/or Extraordinary items) Nl profili{lass) for the period | year (afler 

3. Net Profit / (Loss) for the period before tax 20,765 20,076 (3,180) 40,841 1,321 48,251 tax and excoptional dem) | (3040.22) 24467 | 120414) (2795.55) 229662 352041 
(after Exceptional and/or Extraordinary items) Tatal tumprel‘lnenswe Income for the perind / 

; - year [compnsing profiti{loss) far the parod ( 
4. Net Profit / (Loss) for the penoq after'tax 15,470 15,195 (2,461) 30,665 802 35,401 year (afier tax) and olher Comprehansive 
(after Exceptional and/or Extraordinary items) Incomalafler tax)] (2.506,80)|  376.36| 124583 (2610.56) 232361| 376833 
5. Total Comprehensive Income / (Loss) for the period [Comprising Profit 28,797 13,218 652 42,015 (811) 45,751 Equity Share Capital 389972| 388544| 3840.87) 389972 384087| 387328 
/ (Loss) for the period (after tax) and Other Comprehensive Income / Other equily (sreiuding revaluation raserve)| 36,490.26| 38 34534 | 32,938,368 | 36/490.26] 32,938,538 | 36,966.02 
(Loss) (after tax)] Earnings Per Shars {(EF3) X - ol annualized ks & _ |Annualized 

= = = Basic aarmings per shareof Rs 2 sach (1.56) 013 063 (1.44) 1181 183 
6. Paid-up Equity Share Capital 2,76,025 2,76,025 2,65,485 2,76,025 2,65,485 2,65,485 Diluted eamings per share of Rs, 21 each 11,58) 512 080 11.44) 113 175 

7. Reserves (excluding Revaluation Reserves)* 9,61,477 9,32,680 7,75,939 9,61,477 7,75,939 8,22,501 Key numbers of Standalons Financial I 

8. Securities Premium Account 6,24,870 6,24,870 5,27,900 6,24,870 5,7,900 5,27,900 Results _ QuorterEnded | HalfYear Ended |YearEnded 
Particulars 30-Sep-26 | 30-Jun-26 |30-3ep-25 [30-Sep-26 | 30-Sep-25 31-Mar-26 

9. Net Worth 12,37,502 12,08,705 10,41,424 12,37,502 10,41,424 10,87,986 Unaudited| Unaudited Unauditad Unauditsdj'l.lnaudhdl Audited 

10. Outstanding Debt 47,06,620 46,42,388 44,94,495 47,06,620 44,94,495 46,49,760 Total Income 9,984 77| 10,316.48 13,172.42| 20,301 26| 2525388 | 52,613.45 
E - Net prafitf{|uss) for the perlod | year (halors 

UEDERCEQUiTY/Ratio S8 S8 23 S8 3 ) tax and excaptional (tem) (327277)  19.94| 96693 | (375283 16vE0T| 806715 
12. Earnings Per Share (EPS) (of ¥ 10/- each) (in¥) Mel profitiloss) for Ihe period | year (hefore 

_ Basic™* 0,56 0,56 *(0.09) “112 «0.03 133 tax and after excaptional lfem) (327277 19.94 966.93 | (3,252.83)| 187587 | Z4RG.20 
- - : - - - - et profit{loss) for Ihe periot | year (after 

= D™ i e “(w) T o s tax and excepnanal tem) (327277)|  1994| 96286 |(3.25283) 1871.82| 235292 

RSt i e poles B 1] 1 0 Bl . L1 1 ). The above 15 an extract from the Unaudited Consolidated and Standalone Financial Results for the Quartsr 
14. Debenture Redemption Reserve Not Applicable Not Applicable Not Applicable Not Applicable Not Applicable Not Applicable andd .Ha” y@; ended 30 S;plember 202E|‘Ifl.]ed with the Stuc_k Exchanges un[!gr Regulation 33 of the SEBI 

15. Debt Service Coverage Ratio N Not Applicable Not Applicable Not Applicable Not Applicable Not Applicable Not Applicable |Liating Oblipation and Disclosurs fiequI?emen!S] H‘?Qma!“’ns- 2015-_.“"9 "-!" format of the Unaudited 
- — . - - . . . Consolidated and Standalone Financial Results are available at Company's website. 

16. Interest Service Coverage Ratio Not Applicable Not Applicable Not Applicable Not Applicable Not Applicable Not Applicable 2]. The Unaudited Conselidated and Standalans Financial Results are preparedin accardance with the Indian 

Actounting. Standards (Ind AS) as prescribed under Sectian 133 of the Companies Act, 2013 ("the Act’) read 
with redevant rules thereunder, ather accaunting principles generally acceptad in India and regulations issued 
by the Securifies and Exchange Board of India (*SEBI"). 
3}, The Unaudited Consolidated and Standalone Financial Resulls for Ihe Guarler and Half year ended 30 
September 2026 have been reviewed and recommended by the Audlt Comimittee and eparoved by the Board 

*Includes securities Premium Account **not annualised for periods other than year ended March 31, 2026 

A The Company is not required to create debenture redemption reserve in terms of the Companies (Share Capital and Debenture) Rules, 2014 read with the Companies (Share Capital and Debenture) 
Amendments Rules, 2019 

A The Company is a Non-Banking Financial Company registered under the Reserve Bank of India Act, 1934 hence these ratios are generally not applicable. 

Notes: 
2. SMFG India Credit Company Limited (‘the Company’) is a public limited company domiciled 
in India and incorporated under the provisions of Companies Act, 1956. The Company is a non- 
banking financial company (‘NBFC’) registered as Non Deposit taking NBFC vide Registration no 
B-07-00791 dated May 25, 2023 with the Reserve Bank of India (‘RBI’). 

3. The standalone financial results have been prepared in accordance with the Regulations 52 
of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (the 
‘Listing Regulations’) and recognition and measurement principles laid down in Indian Accounting 
Standards, notified under Section 133 of the Companies Act, 2013 read with Companies (Indian 
Accounting Standards) Rules, 2015, as amended by the Companies (Indian Accounting Standards) 
Rules, 2016, other relevant provisions of the Act, guidelines issued by the RBI as applicable to 
NBFCs and other accounting principles generally accepted in India. 

4. The standalone Financial results have been reviewed by the Audit Committee and approved 
by the Board of Directors at their respective meetings held on October 30, 2026 and reviewed 
by joint statutory auditors, pursuant to Regulation 52 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 as amended. 

5.The above is an extract of the detailed format of quarter and half year ended financial results filed 
with the National Stock Exchange under Regulation 52 of the SEBI (Listing and Other Disclosure 
Requirements) Regulations, 2015. The full format of the financial results are available on the 
website of the stock exchange i.e. www.nseindia.com and on the website of the Company i.e. www. 
smfgindiacredit.com. 

For and on behalf of the Board of Directors of 
SMFG India Credit Company Limited 

Sd/- 

Ravi Narayanan 
Chief Executive Officer & Managing Director 

DIN: 08528459 

Date: October 30, 2026 

of Diregiors at thelr maetings held on 28 October 2026, The statutory suditors have carriad oul review of these 
Consolidated and Standalone Financial Results and have lssusd an unmodified report on these 
results. 

4) During the quarter, the Company incurred additional costs on @ high complex tumnkey ASIC project that is at 
an advanced stage of execution. Thesa Include cost escalations which are beyond control of the Company 
and cosls relaled to scope upgrades requested by the customer. The Company 15 in active discussions with 
the. customer for reimbursement of costs related to scope upgrades. The treatment of additional cost in 
quarterly financial results is in acoordance wilh the relevant Ind AS (Accounting Standards). Handling such a 
high complex trrkey ASIC projact slrenglhens the Company in lurkey ASIC busingss in fulure. 
5 Vide its ordar dated 25 March 2028, (he Hon'ble Natfonal Company Law Tribunal. approved lhe scheme of 
amalgamalion fur the merger of wholly owned subsidiaries Softnautics Inc and Sofinaulics Private Limited 
with Meschip Technologres Limited, As per the sald scheme, the appointed date isApril 4, 2625, 
The Scheme has been accounted for undsr the "Paoling of Interests Methud” as prascribied under Appendix C 
of Ind AS 103, "Business Combinations” as per the terms of the court order. Prior perod numbers have been 
restaled (o gve effect as if this merger had oceurred from the beginning of the preceding peniod in lhe 
Standalong Financial Statement| & April01, 2024, 

Place: Hyderabad 
Date: 28 Oclober 2026 

Sdi- 
MD & CEO 

epaper.financialexp re;sgc_mnb. Y )



31-10-2026 Saturday 

FOR THEATTENTION OF HOLDERS OF THE EQUITY SHARES/BENEFICIAL OWNERS OF DCW LIMITED (THE “COMPANY”) FOR THE BUYBACK OF EQUITY SHARES FROM THE OPEN MARKET THROUGH 
STOCK EXCHANGES UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED. 

DCW Limited 
CIN : L24110GJ1939PLCO00T48 
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DCW Limited 
CIN : L24110GJ1939PLC000748 

Registered office : Dhrangadhra - 363310 ( Gujarat ) 
Head Office : 3° Floor, ‘Nirmal', Nariman Point, Mumbai - 400021 

Telephone : 022-49573000/ 3001, Website : www.dcwitd.com, E-mail : investor.relations@dcwitd.com 

FORTHEATTENTION OF HOLDERS OF THE EQUITY SHARES/BENEFICIAL OWNERS OF DCW LIMITED (THE “COMPANY”) FOR THE BUYBACK OF EQUITY SHARES FROM THE OPEN MARKET THROUGH 
STOCK EXCHANGES UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, ASAMENDED. 

“This pubic announcement (the “Public Announcement) is being made in relation to the Buyback (as defned hereinafter} (i) a premium of 25.08% and 24.78% over the volume weighted average market prce of the Equity Shares on BSE and 16.] Cashoo Holings Pvate Limited 219879 007 
of Equity Shares (as defined hereinate) of the Company from the open market through stock exchange mechanism, pursuant NSE, respectvely for three (3) months pror to the date of ntimation o BSE and NSE of the Board Meeting o consider 7| Flonda loings and Trading P T | 1624309 05 
1o the provisons of Regulation 16(v)() of the Securiies and Exchange Board of Indi (Buy-Back of Securiies) Reguiatons, the proposal of the Buyback, i Jly 26, 2026; 78 [ Rishco Prvate Uimied 2500400 0% 
2018 (including any statutory modification(s) or amendment(s) from time to time) (the “SEBI Buyback Regulations’) and (ii) @ premium of 24.46% and 24.05% over the volume weighted average market price of the Equity Shares on BSE and 19.| Vikrant Holdings and Trading Pt Lid 100 0.00 
‘contains the discosures, as speciied in Schedule IV read with Schedule | of the SEBI Buyback Regulations. NSE, respectively for two (2) months prior to the date of intimation to BSE and NSE of the Board Mesting to consider 20| Sahu Gylinders & Udyog Pt Lid 1317504 045 
Certain figures contained in this Public Anouncemen, induding financial information, have been subjet to rounding off the proposal of the Buyback, i.¢. August 26, 2026; 21.| Camias Shoe Co (Goa) Pivate Lid 830 000 
adustment. Al decimals have been rounded ot fwo dedmalpoirts. I cerai instances, () the sum o perceniage change. (i) premium of 30.38% and 30.47% over the volume weighted average market pice ofthe Equity Shares on BSE and 22.[ DP B Hoidings Priate Lited 350 00 
of such numbers may not conform exactly o th total figure given; and i) the sum ofthe numbers i a column orrow in certain NSE, respectvely for one (1) month port the dte of nimation to BSE and NSE of the Board Nieeing o conside the 23| Jain Szhu Brofhers Properties LLP - - 
tables may not conform exactl to the total fiure given fo thet cokumn or row. Furher, certan numerical infomation n this poposal of the Buyback, i September 26, 2026 24| Pramod Kumar Jain Trusl B5. 5 5 

Pubic Announcement has been presented in Lals (1) premium of 36.24% and 35.33% over the vokume weighed average markel pi ofth Equty Shaes on BSE and 25.[ Vandana Jain - - Sic b Carparydos. o hav ry e o ssoies o conslaton et o AS 25, btk sze NEE Tespectvely for o (2 wesks pror 1o he date of pimaton 1 BSE and NSE fr e Eoed Mesing o consde 26 [ Anushree Jain 5 5 
n evaluated based on the standalone fiandal statements. Although the Company's investment in Kaze Renewables e propona o he Buyback 1. Oduber 12, 2025, and 27.[ Usha P Jan - - 

Private Limted (KRPLY), pursuant o the Share Subscription and Sharehalders' Agreement dated December 5, 2023, may ; ’ T 26| Shivaniika Jain - - 
qualify KRPL as an associate under Section 2(6) of the Companies Ac, 2013, the Company does not exerdise signficant (V) @ Premium of 45.36% and 45.36% over the closing market price of the Equity Shares on BSE and NSE, respectively 29| Pramod Kumar Jain - - 
influence or control over KRPL. Accordingly, KRPL s not considered an associate under Ind AS 28, and consolidated financial s on the date of the intimation to BSE and NSE for the Board Meefing i.e. October 26, 2026. 30 | Durgavat Jain - - 
Sttements under Section 129(3) of the Adt are ot required. The dosing marketprice of the Equity Shares as on trding day prior {0 the date of Board Meeting,ie. Ociober 28,2026, () Detal ofthe aggregal sharehalding of he persons in conral of e Company, direclors and key managerial personnel 
“Working Day’ means any working day of the SEBI (as defned hreinafer). was Rs. 4348 and Rs. 43.33 on BSE and NSE respeciiely. of the Company s on the date of the Board Meeting and the date of this Pubic Amouncement, i below: 
BUYBACK OF EQUITY SHARES FROM THE OPEN MARKET THROUGH THE STOCK EXCHANGES. 54 Strchkers r v il e Btk of e Euty hares vl b cared o e e Sick Egmnnya?s by S Name ofthe Sharchlder Number of Equity Shares| ZT\?E’?::;M (on a fully 

xmpany, in ts sole ciscreton, based on, amongst other tings, the prevailng marke pries quity Shares, PART A - DISCLOSURES IN ACCORDANCE WITH SCHEDULE | OF THE SEBI BUYBACK REGULATIONS hich Moy b below the Maximu Buybeck Frie of Re. 58 (Rupess Fify-Eight only) pr Equly Share Directors of the Company 
: \ :ET‘"":“’T:WB‘CK ";:R “NAZ x:';::'cz st of e Comany and o st 6. COMPLIANCE WITH REGULATION 4 OF THE SEBI BUYBACK REGULATIONS 1 TBku en 12z 5% 

ursuant o the provisions of Arcle ices of Association mpany and the provisons of Sectons ek Jain % B, 
66,69, 70 an sl applcaie provisions,  any o e CompanissAc, 203 ead it he Copanes (Share Gaptl Interms of the provisions ofthe SEBI Buyback Reguations, the offe or Buyback under board approval camnat be made 3 Ashish Jain 328,30,590 055 
and Debentures) Rules, 2014 and other relevant rules made thereunder, each as amended from time to time (the for 10% or more of the tota paid-up equily capital and free reserves of the Company, based onthe Un-Audited Standalone 7. [ K Krshnamoorty = - 
“Companies Act) (inlucing any statutory amendment(s), modification(s) or re-enactments from time to time), the Financial Statements of the Company. As per the latest Un-Audted Balance Sheet of the Gompany as of September 5T Poomima Prabhu 5 5 
provisions of the SEBI Buyback Regulations, the Securiies and Exchange Board of India (Listing Obligations and 30, 2026, the total paid-up Eqity Share capital and free reserves are s follows: 6. | Adhra] Ani Farish EXF) T 
Disclostre Requiements) Reguiations, 2015, a5 amended (*SEBI LODR Regulations’) (including any statutory (Rs. I Lakhs) Koy Hanageral Personnels of s Company 
amendment(s), modicaton(s)or re-enactments from ime 1o time), and subjct o such other approvals, perissions, Parficufars 7 Fradplo Mukheiee 7750 [ 
consents, sanctions and exemptions of Securiies and Exchange Board of India ('SEBI), the stock exchanges on Total paiciup equly captal (] 530310 5T oito o5 - - 
which the equity shares of the Company are isted (the “Stock Exchanges”), Miniiry of Corporate Afais (MCA') Toa o resees (] H97308 i Darj 
Registrar of Companies (the “RoC") and! o ofher authorites, instittions or bodies (together vith SEBI, Stock Exchanges, 2 9. | Sudarshan Ganapathy 555555 019 
MCA, and RoC, the “Appropriate Authorities’), as may be necessary, and subjest to such condtions, alerations, Securiies Premium (C) 2531276 82 The aggregate shareholding of the directors of companies which re a part of the promoter and promoter group of the| 
amendments and modifications, if any, as may be prescribed or imposed by the Appropriate Authorities, while granting Total paid-up Equity Share capital and free reserves (A+B+C) 88,248.95 Company: 
such approvals, permissions, consents, sanctons and exemptions which may be agreed o by the Board of Ditectors Weximum amount permissibie for Buyback under the Regulation 4(v) of the SEBI Buyback 1323734 | () Sharoholding of diector of the promoter group (e. B J Holdings Piivate Limited) in the Company: 
of the Company (hereinaftr refered to 2s the “Board", which term shal include any commitee consiitted by the Reguiations, e, ower of 15% of the total paid up Equity Share capital and fe resenves Sr.] Name of the Director Number of Equity Shares| % Shareholding (on a fully 
Board to exercise s powers), the Board at its meeting held on Thursday, Ociober 29, 2026 (Board Meeting’) (including securiies premium account) of Un-Audted Standalone Financial Statements. No diluted basis) 
‘approved the buyback by the Company of its fully paid-up Equty Shares of the face value of Rs. 2I- (Rupees Two only) Maximum amount permissible for Buyback with the approval of Board under Section 68(2)(o) of the | 8824.895 1._| Paulomi Bakul Jain 9257149 347 
(Equity Shares) of the Company, each from it shareholders beneficial ovners ofher than those who are promolers, Comparies Act and proviso to Regulaton 5(){) of the SEBI Buyback Reguiations (10% of the 2. | Baku Jain 162258% 550 
members of the promaler goup or persons in cntrol of the Company) fom the open marke hrough Stock Exchange aggregate ofal paidup capita and free reseres (including secures premim accoun), based on (i) Sharholdng o diecors o he promaler gup (.2, Cashoo Haldings Prva Linded) n e Campany. 
mechanism i.e., using the electronic trading facilties of the Stock Exchanges, for an aggregate amaunt not exceeding the Un-Audited Standalone Financial Statements of the Company, whichever sets out a lower amount} St Name of the Director ‘Number of Equity Shares| % Shareholding (on a fally 
Res. 40,00,00,000- (Rupess Forty Crores only) (Maximum Buyback Size'), and at a price not exceeding Rs. 58/- ed on the above, the Maxmum Buyback Size is less than 10% of the tolal peid-up Equiy Share captal and free No diluted basis) 
(Rupees Fifty-Eight only) per Equity Share (‘Maximum Buyback Price”), payable in cash (the process being reserves (including securities premium account) of the Gompany based on both Un-Audted (Limited Review Report) 1| Bakal Premdhand Jan 162.25.6% 550 
referted to as “Buyback’). The Maximu Buyback Size does not include any transaction costs viz. brokerage, Standakons fnanl statements of the Company 2 of September 30, 202, 2.2, 
tumover charges, applicable faxes such s seciies ransaction tax, goods and senice tax, stamp dfy, expenses 7 - ety 16 BE ADOPTED FOR aumcp:’zs REFERRED TO IN REGULATION AND REGULATION 16 2 | Fadom Bk Jan St 0 incurred for the Buyback ike fing fees payable to SEBI, advisors/ legal fees, intermediay fees, pubic announcement, T N o 4e) 3. | Durgavali Jain - - 
publcation expenses, priting, dispatch expenses and other incdental and related expenses, etc. (collectively (i) Shareholding of directors of he promoter group (., Florida Holings and Trading Pyt Ld)in the Company: 
referred to s “Transaction Costs’) 7.1 The Buyback il be implemented by the Company by way of open market purchases through the Stock Exchanges, 'Sr.| Name of the Director Number of Equity Shares| % Shareholding (on a fully 
The Masimum Buyback Size represents 453% of the aggregate of the Gompany's fuly paid-up Equity Share Capital ;V": m‘x’ ?”fg"ffl ”“;C":;“;‘"’,;’fm bfl;’z‘%’fi.;"’;‘;:wg :f‘e"',‘; fwdf,:g":m; sil mef No| diluted basis) 
and free resenves (including secuities premium account), based on the latest Un-Audited (Limited Review Report) of—j” off the ook az:a:ges mmgfl b hamd“w o tough aw’pme a”am“?m it impmentaton 1._| Sudarshan Ganapathy 555555 013 
Standalone fiancial statements of the Company 2s of September 30, 2026, respectively (being the latest avaiable o he Buybeck ' ' : 2| Romu Malkani 55,55 002 
standalone fnancia statements o the Company not oder than 6 months fom this date). Futhr, since the Maximum () Shersholding of directors of he promoter group (.2, Kishco Private Limted) in the Gompany Buyack Size § les than 10% of te toal pakup Ecuty Share captal and fee resenes of the Gompary based on 72 Interms of Regulton 40(1) of te SEBI LODR Regulstons, exceptincase of tansmission or tanspasiion of seuries, s S of Bty Sharea] e ST TR 
UnAudied (Linie Roview Reporl) Standatons fnandl sttement of the Conpany o of Seplember 3, 2026, in requestsfor effecting transfer of secuies shallnot be processed unless the securtes re held i dematerialzed fomn o ot 
‘acoordance with the proviso to the Secton 68(2)(b) of the Companies Act and proviso to Reguiation 5((0) ofthe SEBI vith a depository. Accoringly, the Buyback is open to beneficial owners hokding Equiy Shares in demateriaized form. T Narmiia Jan AT 227 Buyoack Requbstons, approal fom the shrsholdrs of e Company i not eqired under th spplcabe avs “The promoters, promoter group and the persons in control ofthe Company shall ot partcpate in the Buyback. Further, 1 el Jan_ DA = 

Atthe Mamum Buyback Size and the Maximum Buyback Pic, the ndcative maxinum number of Equty Shares e e e e oo 3 Ashish Jan 326050 0% 
bought back would be 66,96,551 (Siy-Eight Lakh Ninety-Six Thousand Five Hundred Fify-One) Equiy Shares begome st of unl e 4 such Equty Stetes e comertd into demateraized ,‘g;?';efl"s"mjf 3| Pramodkunar Jan 5 5 
(“Maximum Buyback Shares”), represening 2.34% (which wil not exceed 25%) of the total number of Equity 25 spplcable 5[ Usha Jan 5 - 
Shares in the total pad-up Equity Share Gapial of the Company as of September 30. 2026, and as on the date of the 7 51 1yt 1 the Buyback of Demat Shares, the execution ofth order,issuance of contractnote and defivery ofthe sock 6| Shyamoli Jain - - Board Meetng and Pubic Announcement. Ifthe Equity Shares are bought back ata price below the Masimum Buyback o b i ecapt o payment b ot by e ek 2oy o Gy, e 7 Anushree dain 5 5 
Price, the number of Equity Shaes bought back coud exceedthe Mavimum Buyback Shares (assuming ful deployment e e o e Stook Excnance and G281 e pen. (1) Sharsholding of diecors of e promler group (i, Saha Cyliders & Udyog Pt Ld) in the Company: 
‘of Maximum Buyback Size) but will always be subject to the Maximum Buyback Size. The Company will comly with fequiremer tock Exchanges ar Sr. Name of the Director Number of Equty Shares| % Shareholding fon a ful 
the requirement of maintaining a minimum public sharehokding of at least 25% of the lotal paid-up equiy share captal 74 The Company shall not, directly and indirectly purchase its own Equity Shares through any subsidiary company, No y diluted bosis) ? v 
of the Company s provided under Regulation 38 of the Listing Regulations, during the Buyback period and upon includingits own subsidiary company, investment company or group of investment companies or through spot transactions, 
completon thereof o through any private arangement, in the implementation of Buyback ; \l;mh:ln ;62?51337347 3 g 

Urless ofhenvise permited under appicable law, the Company shal utizs a least 75% of the Masimum Bupack & THE AGGREGATE SHAREHOLDING OF THE PROMOTERS, IEHBERS OF THE PROMOTER GROUP, THE 3 | angana dain o 5 Sie 1o, Re. 300000000- (Rupece Thity Grores oty (Minimm Buyback Size”) towards the Byack and baced DIRECTORS OF THE PROMOTER/PROMOTER GROUP WHERE PROMOTERIPROMOTER GROUP IS A 
COMPANY, DIRECTORS AND KEY MANAGERIAL PERSONNEL OF THE COMPANY (i) Shareholding of direcors of he promaler group (.., Canvas Shoe Co. (Goa) P L1d) i the Company: 

on the Niimum Buyback Size and the Marimum Buyback Pice, e Company would purchase a minimum of 51,72,413 , sr] Name of the Director Namber of Equity Shares] % Sharshokding (on 3 ol 
Equity Shares. Further, at least 40% of the Maximum Buyback Sizs, e, Rs. 16,00,00,000- (Rupees Sixeen Crore 8.1 Detas ofthe agoregate sharehalding of the promoters, members of the promoter grop, ifectors ofthe promoters and o et marane y 
‘only) shall be utiized within the iniial haf of the 66 (sixty-six) Working Days from the date of the opening of the Buyback members of the promoter group (where the promoter or the member of the promoter group is a company), as on the date 
offer of the Board Mesting and the date of this Public Announcement, is below: ; :a:‘“‘"l‘ Bakul Jain ?2;2;4;% 2;4’ 

Sr.[Name of the Shareholder Number of Equity Shares | % Sharshaiding (on a fully akul Jain 62,25, 
,‘,"Jm"’;a';: i Reguator KL“”pZ’l\mfiiflmmfl”fim@aE’mm‘m‘m iin s foud No diuted basis (i) Shareholding of drectors of the promter group (.., D P B Holdings Prvate Limted) in e Company. 
of the opening of the Buyback offer (“Maximum Buyback Period”). The Board shal determine, at its discretion, the Promoter and Promoter Group Sr.| Name of the Director Number of Equity Shares| % Shareholding (on a fully 
time frame for completion of the Buyback and may close the Buyback which shall not be later then the Maximum T Namita Jain &7.1,05%0 227 No| diluted basis) 
Buyback Period aftr the Minimum Buyback Size has been reached and imespective of whether the Maximum Buyback 2 [ Ashish Jain 32430530 1099 1. | Pauiomi Bakul Jain 9257149 344 
Size has or has not been reached, after giving approprate nofice fo such dosure and on compleing all ormaities in T o T ¥ 2. [ Bakul Jain 16225,8% 550 
this regard, in accordance with the Companies Act and the SEBI Buyback Regulatons. 251 (vii) Shareholding of Designated Partnrs of the promoter grop (i, Jan Sahu Brothers Propetes LLP) in the Company: 
“The Gompany shallwittin one working day from the date of pubic-announcement, send an infimation trough electonic 4_|Bakul Premchand Jain 1622589 550 'St.[ Name of the Designated Partners Number of Equity Shares| % Shareholding (on a fully 
modes regarding the open market buy-back offe to those persons who were ts shareholders as on the date of making 5._|Meeta Jain 65.60.469 222 No| diluted basis) 
the public announcement. Buyback Offer shall open not later than four working days from the date of the public 6| Vivek Jain Huf (Karta- Mr. Vivek Jain) 88020 003 1._| Mudit Jain 123,414,747 417 
amouncement 7. Paulomi Bakul Jain 957,149 314 2| Baku Premcrand Jan 1625.8% 550 
“The Buyback wil be implemented by the Company from ts free reserves, the securies premium accourt or such ofher 8_|Vivek Shashichand Jain 2,384,312 802 i ‘;Nek o::‘" - 23684312 802 
‘sources as may be permitted by law and in acoordance with Section 68(1) of the Companies Act and Regulation 4(ix) 9._| Varsha Sharadkumar Jain 86,15,733 293 ramodumar Jain. = S 
of the SEBI Buyback Regulations, and in accordance with Reguiation 4(iv)(b)(i) and proviso to Regulation 5(i)b) and 10| Sonalika Jain 20,50,000 137 (ix)  Shareholding of directors of the promoter group (ie., Vikrant Holdings and Trading Pvt Ltd) in the Company: 
Regulation 16(i) of the SEBI Buyback Reguiations, by way of open market purchases though the Stock Exchanges, TS i AT 557 Sr.] Name of the Director Number of Equity Shares| % Shareholding (on a fully 
by the order matching mechanism except ‘all or none’ order matching System as provided under the SEBI Buyback &34 No diluted basis) 
Regulations. 12| Rima Saatvik Jain 54.59,168 185 1._| Sonalika Jain 2050000 137 
‘The Buyback s subject to such sandtions and approvals as may be required under applicable laws and regulations. 13. | Malti Bhindi 50,000 002 2. [ Ashish Jain 32430530 1099 
The Buyback from shareholders/ beneficial owners, who are persons resident outside India, including the foreign 14. | Shivaang Jain 7.00,000 024 3. | Pramodkumar Jain - - 
portoio investors! foreign instutonal nvestors, erstwhile overseas corporate bodies and nor-esident Indans, if any, 5. B J Holdngs Privale Limited 16,000 001 4_[ Usha Jain - - 
shall be subjectto such necessary approvals as may be requied, inluding approvals of the Resenve Bank of Inia, 
if any, under the Foreign Exchange Management Ad!, 1999 and the rules and regulations framed thereunder, and the g3 Aggregate shares purchased or sold by the promoter and members of the promoter group, persons in control, directors of comparies which are a part of the promoter and promoter group of the Company during a period of 12 (welve) months preceding 
‘same shall be procured by such shareholders, if appiicable. the date of this Public Announcement (and during a period of 6 (six) months preceding the date of the Board Meeting approving the Buyback (., October 29, 2026)): 
A copy of tis Public Announcement vill be made available on the Company's website (ips/dcwidcom) and & () Aggregale shares purchased or soid by the Directors, Key Hanagerial Personnel, promoter, members of promotr group and persons ho are in contolof the Company: 
expected to be avalable on the website of SEBI (www.sebigov.in), website of the National Stock Exchange of India ‘Shareholder ‘Aggregate No. of Equity Shares PurchasediSold | Nafure of Transaction | Maximum Price (INR) * | Date of Maximum Price | Winimum Price (INR) "] Dafe of Minimum Price Limited (NSE') (www. nseindia.com), website of BSE Limted (‘BSE") (ww.bseindia com). e i e =T e Oolober 7. 26 " o 

1.40. In addiion to publicaton of this Public Announcement and ts avalbilty on the websies of the Company, SEBI and Bakul Pramarand o 58650 Varel pudhase 701 November 12,2075 ) arch 78706 
"[: Stock m"a"%‘*“ "‘*SE’“W"V‘zaumjm"‘z‘e "::“’”‘:‘;" Ea“’”‘g "‘*’f““"“’”kh‘“ &5"3"3"‘“‘“’5 ""‘h"* Bakul Premdhand Jain 338628 Tnter 58 Tranfer 52 December 18, 2025 67 October 07, 2026 

mpany holding Equty Shares on te of making this Public Announcement, through eledronic means, within Bakul Premchand Jain 9029555 Gift (off-market Transfer) _| Not Appicable, s he transfer was made by way of gifts and hencs fhere was no purchase consideration. the timeine presciibed under he SEBI (Buy-Back of Secutes) (Amendment) Regulations, 2026 (efectiv from August 
1, 2026), which re-froduced the open market buyback route thiough the Stock Exchanges. Mudt Jain 10016 Inter se Transfer 4462 [ Oclober 07, 2026 [ NA [N e Durgavall Jain 9029555 G el Toner] | ol Agpcble, 5 e ot s e by vy of g s e e s o pursse corsaion 
NECESSITY FOR THE BUYBACK Vivek Shashichand Jain 338624 Tnter se Transfer T Decomber 16, 2025 ] T Oclober 07, 2026 
In continuation of the Company's efforts o ffeciel utiize is resources, 1 s proposed to undertake the Buyback of Vivek Shashichand Jain 21617 Gt of-market Transier) Not ‘Appicable, 25 the Uansfer vas made by way of gifs and hence there was no purchase consieraton. 
its own Equity Shares. The Buyback is being undertaken, inter aii, for the following reasons: Saalk Jan 10,55,745 Warke! Purchase 5924 [ December 12, 2025 [5722 T December 11, 2025 
The Buyback would resut in reduction in outstanding number of Equity Shares and consequently increase eamings Saatvik Jain 893377 Git (off-market Transfer) | Not Applicable, s the transfer was made by way of gifts and hence there was no purchase consideration. 
per share and book value per share, based on the assumption that the Company would eam similar profts as in the past Meeta Jan 639581 Git (off-market Transfer) | Not Applicable, s the transfer was made by way of gifts and hence there was no purchase consideration. 
overa period of time; Reema Jain il Gift (off-markef Transfer) | Not Appiicable, as the transfer was made by way of gifts and hence there was no purchase consideration. 
The Buyback would help to effetiely utiize avaiable cash; Kishco Prvate Limited 507892 Warket Purchase 0% Decermber 16, 2025 069 Werch 17, 2026 
“The Buyback may helpto improve return on equity, by reduction inthe equiy base, hereby leading to long-fem increase Kishoo Private Limited 298508 infe se ansfer 52 December 18, 2025 ) Golober 07, 2026 
in shareholders value. At the same fime, &t will not materially impact the abiity of the Company to pursue growth Jein Sahu Brofhers Propertes LLP_| (11.15.989) Tnfe se tranfer 52 Decermber 18, 2025 ) Gelober 07, 2026 
opportuniie; and Pradiplo Mukheree 7750 Warket Purchase 5387 December 11, 2026 275 Decermber 10, 2026 
“The Buyback gives an option to the sharehalders halding Equity Shares of the Company (except the promaters, ke 
promoter group and the person in control of the Company), who can choose to participate and get cash in fie of Equity (i) the above inter se transfer was made by way of gifis and hence there was no purchase consideration. 
Shares to be acoepled uncer the Buyback offe orthey may choose ot fo paripate and enoy a resulant increase in (i) “Maximum & Minimum price represents ret amount received on purchase or sale of equiy shares by promote or promoter group or by diectors o o the Company wich are pat o promoters and promoter group, directors and key manageria| 
relums on ther sharsholding, post the Buyback offer wihout any addifonal njestment personmel. Also, the Mimum and Maximum pice are calculted based on the number of ransactons durng the period 

(i) The above table does not indude the shares alloted pursuzn to the Scheme of Amalgamation of Dhvangadhara Trading Company Private Linited (DTCPL) and Sahu Brothers Prvate Limited (SBPL) with and into DCW Linited. The Scheme) 
MAXIMUM AMOUNT REQUIRED UNDER THE BUYBACK AND ITS PERCENTAGE OF THE TOTAL PAID-UP CAPITAL ‘was sanctioned by NCLT Ahmedabad on January 22, 2026, and became effective on February 17, 2026, with an Appointed Date of July 1, 2024. Pursuant to the Scheme, DCW Limited cancelled their existing shareholding and allotied 5,37,40,360| 
AND FREE RESERVES ‘equity shares of Rs. 2 each to their shareholders in proportion to their respective shareholding in DTCPL and SBPL on February 19, 2026. The shares were listed on BSE and NSE from April 13, 2026, and rank pari passu with the existing| 
“The maximum amount o funds recuired for the Buyback wil not exceed Rs. 40,00,00,0001- (Rupees Forty Groes only), shares. 
excluding Transacton Costs (i) Agoregate shares purchased or sold by th directors of companies which are a part of the promoter and promoter group ofthe Company: 
“The Meximum Buyback Size represents 453% of the aggregate of he Company’s fuly paid-up Equity Share capiel Sharsholder ‘Aggregate No. of Equity Shares PurchasediSold | Nature of Transaction | Maximum Price (IN) » | Date of Maximum Price | Winimum Price (INR) 7| Date of Minimum Price 
and fee resenves based on the Un-Audited (Limited Review Report) Standalone financil statements of the Company Achish Jain 0117 inte 5e Transfer ) Golober 07, 2026 NA NA 
as of September 30, 2026, respectively (being the latest avaiable Un-Audited standalone financial statements of the Bakul Premchand Jain 1298630 WMarket purchase 7001 November 12, 2025 3863 WMarch 28, 20%6 
Company), and the same is witin the presciibed lmit of 10% o the aggregate tota paid-up Equiy Share capital and Bakul Premchand Jan 338624 Tnfe 5o Transfer 52 Decermber 18, 2025 1) Gclober 07, 2026 
free resenvs of the Company, based on Un-Auited (Limied Review Repor) Standalone inancial statements of the Bakul Premchand Jan 9029555 G el ] | et g, o Vot s i by ey of gfs s Pace e v o poase st 
Company as of September 30, 2026, under he Board approval route as per Section 68 and alher applicable provisions Wit Jain 700,116 Tnte 5e Transfer T October 07, 2026 A T A 
of the Gompanies Act and Reguiation 5 and other appicable provsions of the SEBI Buyback Reguiatiors. Durgavall Jain ©029,555] G (of-merket Transler) Not App\m\e a5 The Transfr was made by way of git and hence There vas no purdhase consderation 

Vivek Shashichand Jan 338620 Trte 5e Transfer Decermber 18, 2025 Gclober 07, 2026 
MAXINMUM NUMBER OF EQUITY SHARES THAT THE COMPANY PROPOSES TO BUY- BACK Vivek Shashichand Jain U267 G (of ket Transler] T Appicabie, 25 the R v Ty vy of Gt and hence there was o puMLse “consieraton. 
At the Meximum Buyback Price and the Marimum Buyback Size, the indiative maximum number of Equity Shares Tols 
bougit back ool ["‘-;‘ Rl (S“”;‘;Ezg[‘/‘IL;kLN“;:V‘S"‘;"‘:"1‘5;"':‘;;““""";:i‘;‘;'c“ifqg‘"nf";g“ () the above inter se transter was made by way of gifts and hence there was no purchase consideraton 
representing 2.34% (which will not ex ") number of Equt fes n paidup Equi re (i) “Maximum & Minimu price represents net anount received on purchase or sale of equity shares by promoter or promoter group or by directors ofthe Company which are part of promoters and promoter group, directors and key managerial personnel. capal ofthe Company as of September 30, 2026, and as on the date of the Board Meetng and Public Announcement 
Ifthe Equity Shares are bought back at a prce below the Maximum Buyback Price, the actual number o Equiy Shares Ai50,the Minimum and Meaximum price are celaiated based on the rumber of tansacons dutng the period bougt back could xceed the aximum Buyback Sheres but wil avays be subject {0 the Maximum Buyback Sze. 9 INTENTION OF THE PROMOTERS, MEMBERS OF THE PROMOTER GROUP AND PERSONS IN CONTROLOF 1. CONFIRMATION BY THE BOARD OF DIRECTORS OF THE COMPANY: 
I tems of Reguiaton 15) f the SEBI Buyhack Reguiatos, he Conpany shl lize a et 75% of the ameurt ‘THE COMPANY TO OFFER THEIR EQUITY SHARES IN THE BUYBACK: “The Board has confimed that t has made a full enquiy into the affis and prospects of the Company and has formed| 
‘earmarked as the Maximum Buyback Size for the Buyback, i.e. Rs. 30,00,00,000)- (Rupees Thity Grores only) Based 91 Interms of Reguiation 16(i) of the SEBI Buyback Reguiations, since the Buyback is being implemented by way of open the opinion that: 
on the Minimum Buyback Size and Maximum Buyback Price, the Company would purchase a mirimum of 51,72413 market purchases through the Stock Exchanges, the Buyback shall not be extended to the promoters, promoter group ) imediately following the date on which the meefing of the Board of Direcors s convened on October 29, 2026, 
Equity Shares and persons in contol of the Company. approving the Buyback (‘Board Meeting Date’), there will be no grounds on which the Company could be found unabl| 
In ferms of Reguiaton 16(i) of the SEBI Buyback Regultions, the Company shal utize a mirimum of 40% of the 9.2 Futher, in complance wih Regulation 24f)(e) o the SEBI Buyback Reguition, nether the promoters o th promoter to payits debs; 
amount camarked fo the Buyback i, Rs. 16,00,00,000 (Rupees Sixieen Crores only) within the iniia haf o the group norhis/ ther assocates shal dea inthe Equity Shares o ther specified securfies of the Company either hrough (i) as regards the Company's prospects for the year immediatly folowing the Board Meeting Date, haing regard to the| 
Maximum Buyback Period. the Stock Exchanges or offmarket transactions (induding inter-se transfer of Equity Shares amongst them) during the. Board's intentions with respect to the management of the Company’s business during that year and to the amount and| 

The actual umber of Ecuity Shares bought back during the Buyback peiod villdepend upon the actual price paid for period fom the dateof the Board Meeting t the dlosing o the Buyback crarcerof e Tranca) esoues i il In he Boarfs . be axalale b he Compary dung b yer e 
the Equly Shares bought back and the aggregate consceraion paid i the Buyback, subjec o the Maxmum Buyback 9.3 1 addion to the above, as per Reguation 24f)e2) of the SEBI Buyback Reguiatons, the Equiy Stares held by the o iyt fom the Beord ecting Dol e 4 e 
Size and shall not exceed the 25% of the paic-up Equity Share capital of the Company. promoters and promolter group indluding their associates, for which Buyback is undertaken, shall remain frazen at the ¥e g Date; 
MAXIMUM PRICE FOR BUYBACK OF THE EQUITY SHARES AND BASIS FOR ARRIVING AT THE MAXIMUM Itemaionl Secuites Idenfication Number (ISIN)level curing the perod from the date of the Board Meefing il the (1) Eé‘fimfi??’fifi: cpion the Board has taken rlo 2ccount e Ianites induding prospectve and colnger 
BUYBACKPRICE dlosing of the ::&ax TL-e trarm;:r mmy bSha‘r\‘es ‘ph:r:uam to wwouhahon mse:ummars m?ated prix to ‘fi Bankupoy Code, 201 e amenie” P P Per o 

commenceer allowed sbjec o the fieeze on such Equity Shares contining to apply pursua . 2016, 
l'-e E*ém'vShares of ME Cemw;z are wu‘p':s;d tobe. boélgh:’:d«;i a price not exceeding Rs. 40,00,00,000/- (Rupees 1o invocation dewmw‘e:a:m also subject f‘,,e condiions 2 may. biplm by SEBI TE We::;‘m“m 12 CONFIRMATION FROMTHE COMPANY AS PER THE PROVISIONS OF THE SEBI BUYBACK REGULATIONS AND| 
orty Crores only) per Equiy Share i.e., the Maximum Buyback Price. of this ISIN-evel freeze meshanism is govemed by the SEBI circuiar dated July 21, 2026, on Operationalization of ‘THE COMPANIES ACT: 

The Maxirum Buyback Price has been arived af afler consideing vrious fectors indcing, bt not imited to, the Freezing Holdings of Promoter and Promoter Group (incuding thir associates) at fhe SN level under Reguision ) 3l the Ecuiy Shares of the Company are fuly pac-up; 
trends in the volume weighted average market prices of the Stock Exchanges where the Equity Shares are listed, 24(iea) of the SEBI Buyback Regulations, and the operational guidelines issued by the depositores pursuant thereto (i) the Gompany shall not ssue any Eqity Shares or ofher securities indluding by way of bonus from the date of the Board| 
gfi::xmf;g;?”f&‘e?&”fs’""g;g:&”::;";‘g’:figz‘;’“ ‘”“’kg;‘: geh’ai““'” “The Company has provided necessary instructons o the deposiories to give effect to such freezing of Equity Shares. Mesfing approving the Buyback tl the date of expiry of the Buyback period except n discharge of subsistng obigations 

pa g poss ! ngs per 10.  SUBSISTING DEFAULTS: through conversion of warrants, stock option schemes, sweat equity or conversion of preference shares or debentures 

The Meximum Buybeck Price per Eauy Share represnts Tihe Company confims that here are no subsisting defauls in the repayment of deposis,inerest payment hereon, inlo Equty Shares 2 gomun ozzwryai% am[éw 155 it o s wled avra matl s o o Eqty harsanGSE and mmwxyfib&mm o lrest payrent o ot Tedemoion ;:L,%M s W,n fir R ) reg in i f s subssig tigaors, o Corpny sl o émeayfgwa\ for 2o p;; it s 
 respectively,fo sx (6) months prior to the date of nfmation to BSE ar oard Meeting to consider months or one year, as the case may be, under the Companies Act a egatons, respectively, fom e o of e Byt 1o Aor 26 2006, o kit ;yhammfler‘ of repayment of any term loans or nterest payable thereon to any financia nsftuon or banking e o By st 
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the Gompany, as per the provisions of Section 68(8) o the Gomparies Act, shall not make any futher issue of the same 
Kind of shares or ofher secuities indluding alotment of new shares or other specified securities within a period of 6 (sx) 
months afer the compleion ofthe Buyback except by way of bonus shares o equy shares issued inorder fo discharge 
subsisting obligations such as conversion of warants, stock opton schemes, sweat equity or Gonversion of prference 
shares or debentures into Equiy Shares; 
the Company shall ot buybackts Equiy Shares or other specified securties flom any person through negotited deal 
whether on or off the Stock Exchanges or through spot ransactions or through any private amangement in the 
implementation of the Buyback; 
the aggregate maximum amount of the Buyback ie. Rs. 40,00,00,000% (Rupees Fory Grores ony) does nat exceed 
10% ofthe aggregate ofthe total pic-up Equity Share captal and fee reserves of the Gompany based on the Un-Audted 
(Limited Review Repor) Standalone financial statements of the Company as of September 30, 2026; 
the number of Equiy Shares proposed to be purchased under the Buyback .. 68.96 551 (Sixty-Eight Lakh Ninety-Six 
Thousand Five Hundred Fifty-One) Equiy Shares Equy Shares, does not exceed 25% ofthe total number of Equity 
shares in the total peic-up Equity Share capial as of September 30, 2026, and s on the date ofthe Board Mesting and 
Public Amouncement; 
there are o pending schemes of amalgamation o compromise or arangement pursuant o the Companies Act(Scheme’) 
invohing the Gompany, and no public announcement of the Buyback shall be made during pendency of any such 
Scheme; 
the consideration for he Buyback shall be paid by the Gompany only i cash; 
the Company shall not undertake the Buyback unless it has obtained the pror consent of s lenders in case it resls 
in a breach of any covenant vith such lenders; 
the Gompany shall earmark and make arrangements for adequate sources of funds for the purpose of the Buyback in 
acoordance with the SEBI Buyback Reguletions; 
the Gompany shal ensure consequent reduction of ts share capital post Buyback and the Equiy Shares bought back 
by the Gompany vill be extinguished and physicaly destroyed (f appicable) in the manner prescribed under the SEBI 
Buyback Regulations and the Comparies Act within the specified timelines; 
the Buyback shall be compted withi a period of 1 (one] year flom th date of passing of the Boardresolution and within 
such period as may be prescribed in the SEBI Buyback Reguiations; 
the Gompany shall ot vithdrauw the Buyback offer after the public anouncement of the offr of the Buyback is made; 
the Gompany shall comply with the statuory and reguiatory timelines in respect of the Buyback in such manner as 
presciibed under the Companies Act andior the SEBI Buyback Reguiations and any other applcable laws; 
the Gompany shall not utiize any money borrowed from banks or francial insttutons for the purpose of buying back 
its Equity Shares; 
the Gompany shall nat direcly orinditecty purchase its Equity Shares through any subsidiry company indluding s 
own subsidiary companies, f any or through any investment company or goup of investment companies; 

(xvi) the ompany has been in complance with Sections 92, 123, 127 and 129 of the Gompanies Act 
(xix) there are no subsisting defauts in the repayment of deposits, inerest payment thereon, redemption of debentures or 

(x0) 

payment of nterest thereon or redemption of preference shares or payment of ividend due to any shereholder, or 
repayment of any term loans or inerest payable thereon to any financial insttuton or banking company; 
the Company will not buyback Equiy Shares which are locked-i or non-ransferabe, unfi the pendency of such lock- 
in, o unti the time the Equity Shares become transferable, a5 appicable; 

(i) the ratio of the aggregate of secured and unsecured debts owed by the Company shll not be more than twice th paic- 
up Equity Shere captal and free reserves (induding securties premium acoount), after the Buyback, based on the U- 
Auited (Limited Review Report) Standalone financial statements of the Gompany as of September 30, 2026; 

(xxii) the Company shal transfer from it free resenves or securies premium account and! or such sources as may be 
pemnited by law, 2 sum equal to the nominal value of the Equity Sheres purchased through the Buyback to the capitl 
redempton reserve account and the detals of such transfer shal be disclosed in its subsequent finencia statements; 

(i) Buyback shal not resultin defistng of the Equiy Shares from the Stock Exchanges; 
(xoxiv) Buyback would be subject to the condiion of meintaining minimum pubic sharehokling requirements s specfied in 

Reguiation 38 of the SEBI LODR Reguiations; 
(xxv) the Company shall submit the information regarcing the Equity Shares bought back by the Company to the Stock 

Exchanges on a daly basis in accordance with the SEBI Buyback Regulations and in such fomm as may be presaribed 
by SEBI 50 as to enable the Stock Exchanges to upload the same on thei website immedately; 

(xxvi) as per Regulation 24(ie) of the SEBI Buyback Regulations, the promoters and members of promoter gioup of the 
‘Company, shall not deal in the Equity Shares or other specified securities of the Company either through the stock 
‘exchanges or oftmarket transactons (incuding inter-se transfer of Equity Sheres among the promoters and members 
of promoter group) from the date of the Board approving the Buyback tl the dosing of the Buybadk offer and 

(xxvi)the Company hes not completed a buyback of any of s secuiites during the period of one year immeditely preceding 

3. 
the date of this Board meefing. 
REPORT BY THE COMPANY'S STATUTORY AUDITOR: 
REPORT ADDRESSED TO THE BOARD OF DIRECTORS BY THE COMPANY'S AUDITORS ON PERMISSIBLE 
‘CAPITAL PAYMENT AND OPINION FORMED BY DIRECTORS REGARDING INSOLVENCY 

‘Surendranagar Distict Divangadhra, 
Gujara, India- 363310 
Independent Au r's Report on the proposed buy back of equity shares pursuant to the req 
Section 68 and Section 70 of the Companies Act, 2013 and Clause (xi) of Schedule I of the SEBI (Buy-back of 
Securities) Regulations, 2018 as amended from time fo time. 
1 
2 

“This Report is issued in tems of our mandate leter dated October 05 2026, with DOW Limited. 
We, V Sankar Alyar & Co, Chartered Accountans, are the Statutory Auitors of the Company and have been requested 
by the Gompany to examine the atiached "Statement of detemination of the amount of pemissible capital payment 
for proposed buyback of equity shares” (the “Statement’) which has been prepared pursuant to the provisions of 
‘Section 68 and 70 of the Companies Act, 2013, (the Act), Clause (x) of Schedule | of SEBI (Buy-back of Securies) 
Reguitions, 2018, a5 amended from time to time (the SEBI Buyback Regulations), has been approved by the Board 
of Ditectors of the Gompany in their meeting held on October 29, 2026. The proposal for buyback is subject o the 
approval of the Board of the Company The Stetement has been iniiled by us for ientification purposes only. 

Board of Direstor’s Responsibility 
3 “The preparation ofthe Statement s th responsibiity of the Board of Dirctors ofthe Company, inducing the preparation 

‘and maintenance of al accounfing and other relevant supportng records and documents. This responsbily includes 
the design, implementation and maintenance of intemal control relevant to the preparation and presentatin of the 
‘Statementand applying an appropriate bsis of preparaton; and making estimates thet re reasonabie nthe dicumstances 
‘The Board of Diectors of the Gompany is also responsible to make a ful inquiry nto the affais and prospedts of the 
‘Gompany andto form an opinion as specied i lause (x) of Schedule | o the SEBI Buyback Regulations on reasonable 
‘rounds and that the Gompany wil ot heving regard to s state of ffirs, il not be rendered insolvent within a period 
of one year from that date. The Board of Direcorsis lso responsle for ensuring that the Company comples with the 
requirements Act and SEBI Buyback Reguiations, as amended 

Auditor's Respon: 
5, 

ity 
Pursuant to the requirements of the Act and SEBI Buyback Regulations, our responsibilty is to provide reasonable 
‘assurance in the form of an opinion based on our examination of the Statement and according to information and 
explanations given o us as to 

of capial payment and may not be sutable for any ofher purpose. This Report shoud not be used by any ather person 
orfor any other pupose. Accordingl, we do not accept or assume any liabily or any duty of care forany ofher pupose: 
orto any other person to whom this Report s shown o into whose hands it may come without ourprior consent i writing 

For V Sankar Aiyar & Co 
Chartered Accountants 
ICAI Firm Registration No. 109208W 

UDIN: 26166048BLNRHTE103 
Annexure - Statement of determination of the amount of permissible capital payment for proposed buyback of 
equity shares (“the Statement’) in accordance with Section 68(2)(c) of the Companies Act, 2013 (the Act) and 
Regulation 4 of the SEBI (Buy-back of Securities) Regulations, 2018 as amended (*SEBI Buyback Regulations”), 
based on the Limited Reviewed unaudited financial statements for the quarter and half year ended September 3, 
206, 

Al figures in INR Lakhs 
Parficulars Amounts 
Equity Share Capital - Subscrbed and Paid-up s on September 30, 2026 () (29,515,017 equiy shares, 
fuly paid p of face value Rs. 2- each) 

590310 

Free Reserves as on September 30, 2026 
~ General Resee 894280 
~ Surplus in Stafement of Proft and Loss (Exciding OCI) 4803029 
‘Secuiies Premium Account 2537276 
Total Free Reserves (B) 8234585 
Total (A4B) 832895 
Maximum amount permissible for Buyback under Section 68(2)(c) of the Act and Regulation 4() 
of the SEBI Buyback Regulations i.e. 25% of total paid up equity capital and free reserves 

206224 

Maximum amount permissible for Buyback under Section 68(2)(b) of the Act and the proviso fo 
Regulation 5()(b) of the Buyback Regulations, i.e. 10% of the total paid up capital and free reserves 

882490 

Maximum amount permissible for the Buyback from open market in accordance with third 
proviso to Regulation 4(v) of the SEBI Buyback Regulafions, as amended i.e.15% of the fotal paid up| 
capital and free reserves 

1323734 

Maximum amount permitied for Buyback, pursuant to Board Resolution dated October 23, 2026, 
based on Limited Review accounts for the quarter and half year ended September 30, 2026. 

400000 

Nofes 
1. The amount of paicup equity capital and free reserves as at September 30, 2026 have been extracted from the Un- 

Audted standalone financial statements of the Company (Limited Reviewed) as at and for the Quarter and half year 
ended September 30, 2026, which was approved by the Board of Diretorsat the Board Meeting held on October 29, 2026 
and other relevant supporting records and documents maintained by the Company. The Board of Dirctors have approved 
 proposal for the Company to buyback its own fully paiup Equity Shares of a face value of Rs. 2-each for an amount 
ot exceeding Rs. 40,00,00,000 exciucing any transaction costs for a pice ot exceeding Rs.58" per Equity Share 
from the shareholders of the Company. 
Free resenves includes Securties premium reserve as given in Explanation Il to Section 68 of the Act 
General Resenve does ot include Rs.23,819.14 lakhs towards Revaluation of Fived assets transferred to General 
resene at the time of Ind AS adopton 
As the Securties and Exchange Board of India (Buy-Back of Securite) Reguiations, 2018, as amended and the Act 
do ot define the tem “insolvent” the Gompany has applied the quidance provided in paragraphs 25 and 26 of Ind AS. 
1, Presentation of Financial Statements, which elate o the assessment ofthe Company's abily to continue as a going 
Gonoen for a period of one yearimmediately followng the date of passing of the Board resolution dated ctober 29, 2026 
‘approving Un-Audited (Limted Review) Standalone financial statements 

For DCW Limited 
M. Vivek Jain 

Managing Director 
M. Ashish Jain 

Managing Director 
M. Dilp Darj 

‘Company Secretary & Compiance Offcer 
Mumbai, October 31, 2026 

PRIOR APPROVAL FROM THE LENDERS: 
As per Regultion 5()(c) and Schedule I(xi) of the SEBI Buyback Regulations, it s confirmed that there is no breach 
of any covenants as per the agreements with the lenders and the consent of the lenders has been obtained by the 
‘Company for undertaking the Buyback 

PART B - DISCLOSURES IN ACCORDANCE WITH SCHEDULE IV OF THE SEBI BUYBACK REGULATIONS: 
1. DATE OF BOARD APPROVAL FOR BUYBACK: 

The Buyback has been approved by the Board in the Board Meeting held on October 29, 2026. Further, since the 
Maximum Buyback Size s less than 10% of the ttal paicup Equity Shere capital and free reserves of the Gompany 
based on the Un-Audted (Linited Review Report) Standalone fnancial stetements of the Gompany s of September 
30, 2026, in accordance with the proviso to the Secton 68(2)b) of the Gompanies Act and proviso to Reguiaton 5()b) 
of the SEBI Buyback Regulations, approval flom the shareholders of the Company is not requied 
MINIMUM AND MAXIMUM NUMBER OF EQUITY SHARES PROPOSED TO BE BOUGHT BACK, SOURCES OF 
FUNDS AND COST OF FINANCING THE BUYBACK: 
Atthe Maximum Buyback Price and the Maximum Buybadk Size, the indicative meximum number of Equity Shares 
bought back would be 68,96 551 (Sixty-Eight Lakh Ninety-Six Thousand Five Hundred Fifty-One) Equiy Shares are 
bought back at a price below the Maximum Buyback Price, the actual number of Equity Sheres bought back could 
exceed the indicative Maximum Buyback Shares (assuming full deployment of Maximum Buyback Size) but wil 
always be subject fo the Maximum Buyback Size. However, the Maximum Buyback Shares will not exceed 25% of 
the total number of Equiy Shares in the ttal paic-up Equiy Share capal of the Company s of September 30, 2026, 
and as on the date of the Board Mesting and Public Announcement 
“The actual number of Equty Shares bought back willdepend upon the actual price, exdluding the Transacton Gosts, 
peid for the Equity Shares bought back, and the aggregate consideraion paid in the Buyback, subjec to the Maximum 
Buyback Size. 
Futther, in acoordance with SEBI Buyback Regulations, the Company shall utize at least 75% of the Maximum 
Buyback Size for the Buyback i e, Rs. 30,00,00,0001- (Rupees Thirty Crore only) and based on the Minimum Buyback 
Size and the Maximum Buyback Price, the Company wil purchase an indicafive miimum of 5172413 Equty Shares 
(Fity-One Lakhs Seventy-Two Thousand Four Hundred and Thirteen) Equity Shares. Further, at least 40% of e 
Maximum Buyback Size, i, Rs. 16,00,00,000/- (Rupees Sixieen Crores only) shall be utized wihin the iniial half 
of the Masimum Buyback Period. 
‘The Buyback will be funded out of the internal accruals of the Company including free resenves andior such other 
sources s may be permitted by the SEBI Buyback Regulations and the Companies Act, and on such terms and 
condiions as the Board may deem fit Borrowed funds from banks and financil instiutions wil not be used for the 
Buyback I terms of Secton 69 of the Companies At the Gompany shall tansfer from s free resenves a sum equal 
o the face value ofthe Equiy Shares bought back through the Buyback to th capitalredemption reserve acoount, and 
the detals of such ransfer shall be disclosed i ts subsequent fivandil statements. 

slRAclifcAAc R1sANA 

‘same. The trade would be executed at the price at which the order mtches the price offered by the beneficial owners 
and that price woud be the Buyback prie for that benefical owner. The execuion of the order, issuance of oontract 
note and deiiery of the stock to the member and receipt of payment woud be caried out by the Company's Broker in 
‘accordance with the requirements of the Stock Exchanges and SEBI. Orders for Equity Sheres can be placed on the 
trading days of the Stock Exchanges. The Company is under no obigation to place “buy” order on a daily bass. 
Ttmay be noted that 2 niform price would ot b paid to al the shareholders/ beneficial owners pursuant to the Buyback 
and that the same ok depend on the price at which the tade with that particuar shareholder benefiial owner was 
exectted on the Stock Exchanges 
Procedure for Buyback of Physical Shares: As per the proviso to Reguation 40(1) of e SEBI LODR Reguistions, 
read vith SEBI Master Giroular No. SEBI/ HOIGFDIPODICIRIPIOISS dated November 11, 2024, transfers of securies 
shall not be processed unless the securities are held i the dematerilized form with a depositoy. In ight of this, the 
‘Company shallnot accept the Equty Shares offered under the Buyback unless such Equiy Shares ae in demateriaized 
form. 
ACCORDINGLY, ALL SHAREHOLDERS OF THE COMPANY HOLDING EQUITY SHARES IN PHYSICAL FORM 
AND DESIROUS OF OFFERING THEIR EQUITY SHARES IN THE BUYBACK ARE ADVISED TO APPROACH THE 
'CONCERNED DEPOSITORY PARTICIPANT TO HAVE THEIR EQUITY SHARES DEMATERIALIZED. IN CASE ANY 
ELIGIBLE SHAREHOLDER HAS SUBMITTED EQUITY SHARES IN PHYSICAL FORMFOR DEMATERIALIZATION, 
SUCH SHAREHOLDERS SHOULD ENSURE THAT THE PROCESS OF DEMATERIALIZATION IS COMPLETED 
WELL IN TIME SO THAT THEY CAN PARTICIPATE IN THE BUYBACK BEFORE BUYBACK CLOSING DATE. 
‘Sharehalders are requestedo get n touch with the Company's Broker or the Registrar and Share Transfer Agent ofthe. 
‘Company to clrfy any doubls in the process 
‘Subject to the Company purchasing Equity Shares for an amount equivalent to the Minimum Buyback Size, notfing 
contained herin shal create any obiigation on the pat ofthe Gompany or the Board to Buyback any additional Equity 
‘Shares or confer any rght on the partof any sharehalder to have any Equty Shares bought back, evenif the Maximum 
Buyback Size has not been reached, andior impair any power of the Gompany or the Board to temninete any process 
in relation o the Buyback, to the extent pemissible by law. The Company is under no obligaton to utize the entire 
amount of Meximum Buyback Size. However, if the Company is not able to complete the Buyback equivaknt to the 
Manimum Buyback Size, oris not able o utiize a minimum of 40% of the amount earmerked for the Buyback within 
the initial half o the Maximum Buyback Period, except for the reasons mentioned in the SEBI Buyback Reguiatons, 
the amount held i the escrow account (up to a maximum of 2.5% of the Maximum Buyback Size), shall be liable to 
be orfefed and deposted inthe Ivestor Protection and Education Fund of SEBI or as directed by SEBI, in accordance 
vith the SEBI Buyback Regulations 
“The Gompany shall submit the inormation regarding the Equity Shares bought back by t to the Stock Exchanges on 
a daily basis in acoordance with the SEBI Buyback Regulations. The Gompany shal also upload the information 
regarding the Equity Shares bought back by it on s webste at htpsi/dowltd com on a daily basis: 
Eigibe sellers whointend to participete i the Buyback should consul their respective tax advisars before paticipating 
in the Buyback 
METHOD OF SETTLEMENT: 
Settlement of Demat Shares: The Company will pay consideration for the Buyback to the Gompany's Broker on or 
before every payin date for each settement, as appicable to the respeciive Stock Exchanges where the transaction 
is executed. The Company has opened a deposiory account DCW Lirited Buy Back Account with Ventura Securies 
Linited (‘Company Demat Account) forthe purpose of Buyback. Demat shares bought back by the Gompany wil 
be transfered into the Gompany Demat Account by the Gompany's Broker, on receipt of such Demat Shares and fter 
‘completion of the diearing and settlement obligatins of the Stock Exchanges. Beneficial owners halding Demat 
‘Shares would be required fo transer the number of such Demat Shares sold to the Gompany pursuant to he Buyback, 
in favour o thei stock broker through whor the trade was executed, by offering the deivery instructon slp to their 
respeiive depasitory partipant ('DP") for debiting their beneficary account mintained with the DP and rediting the 
saime to the broker's pool acoount as per procedure appicable o normal secondary mket transaions. The benefioial 
owners woukd also be required to provide to the Gompany's Broker copies of ll tatutory consents and approvals 
requied to be obtained by them for the transfer of their Equiy Shares to the Gompany as refered 1o in paragraph 142 
ofPatB. 
Extinguishment of Demat Shares: The Demat Shares bought back by the Company shall be extinguished and 
destroyed in the manner spedfied in the Securities and Exchange Board of India (Depositories and Partiapants) 
Reguitions, 2018, a5 amended and the byeaws, the ciroulars, and guidelnes framed thereunder, each as amended 
fom time to time, in the manner speciiedin the SEBI Buyback Regulations and the Comparies Act The Equity Shares 
Iying in cedit in the Company Demat Account wil be extinguished withn 15 (ffteen) days of the succesding month 
ofthe monthin which Equity Shares are accepted provided tht the Gompany undertakes to ensure tht al Demat Shares 
bought back by the Company are extinguished within 7 (seven) Working Days from the expiy of the Buyback period. 
‘Gonsideration for the Equity Shares bought back by the Gompany shal be paid only by way of cash. 
BRIEF INFORMATION ABOUT THE COMPANY: 
DCW Limited was incorporated on January 28, 1939, with the name ‘Dhvangadhra Ghemical Works Liited. The said 
name got changed as on Apri 08, 1967, to DCW Liited:. The GIN of the Gompany is L24110GJ1939PLC000748. The 
‘Company's registered offce is at Dhrangadhra — 363310, Gujarat, DGW Limted is an Ician chemical manufacturing 
‘company with 2 long:standing presence in the chemical industry. The Company manufactures and makets a range of 
basic and specialty chemicals that cater o varous industrial sectors. It principal manufactuing fecites are located 
at Divangadhva in Gujarat and Sehupuram in Tami Nadu 
‘The Gompany's product portolio includes basic chemicals such as Soda Ash, Gaustic Soda, Poly Vinyl Ghloride 
(PVC), Synthetic Rutile (SR), aong with specialty chemicals such as Chlorinated Poly Vinyl Chioride (C-PVC) and 
Synthetic Iron Oxide Pigments (SIOP). DOW Limited also manufactures several other chemical products and 
intermediates, iniucing Hydrochloric Acid, Liquid Ghlorine, Sodium Bicarbonate, Trichioroethylene, Utox, . 
‘The Company's products find appiications across a wide range of industres, including constructon, plastics, peints 
and coatings, paper, texties, detergents, water treatment and ofher chemical industes. DOW Limited continues fo 
focus on strengthening its product portolo, improving operational efiGency and expanding its presence in value- 
added and specialty chemical products. 
‘The Board approved the Scheme of Amalgamation of Dhrangadhara Treding Company Private Linited (DTGPL) and 
‘Sahu Brothers Prvate Limited (SBPL') on February 13, 2025, to simpfy the promoter shareholding stuuctre. The 
‘Scheme was sandioned by NCLT Ahmedabad on January 22, 2026, and became effectve on February 17, 2026, with 
‘an Appointed Date of July 1, 2024. Pursuant to the Scheme, the Company cancelled their existing shareholding and 
allotied 5,37.40,360 equity shares of R 2 each to their shareholders in proporton to thir respectve shareholding i 
DTCPL and SBPL on February 19, 2026. The shares were isted on BSE and NSE from Apr 13, 2026, and rank pari 
passu with the existing shares 
FINANCIAL INFORMATION ABOUT THE COMPANY: 
“The bref financial information of the Gompany, as extracted from the Un-Audted Standalone Financial Stetements 
(Limited Review Repor) forthe quarter and half year ended September 30, 2026, and awited standalone financial 
statements for the financil years ended March 31, 2026, March 31, 2025, and March 31, 2024, are set out below: 

Excerpts from the Statement of Profit and Loss - Standalone 
(in Lakhs) 

Particulars For the six months 
period ended 

‘September 30, 2026 | March 31, 2026] March 31, 2025 [March 31, 2024 

For the twelve months period ended 

12047648 Revenue from operations 2,143%857, 2,00,034.33 1.67,156.98 
Other income 127684 190849 230864 182528 
Total income 12175362 2,16267.06] 20234287 1,88,984.26 
Total expenses excluding interest, 
depresition, amortzation & tax 1215492 
Finance cost 283983 
Depredation and amortization 532096 
Exceptional ltems - 
Profit before tax 143731 
Provision for tax (icl. deferred tax) 05269 
Profit after tax 449060 
Other comprehensive income | {loss) 
et of tax - (3063 (56.94) (18.27) 
Total comprehensive income 449060 478659 297147 154769 
Excerpts from the Balance Sheet and Key Financial Ratios - Standalone 

« Wihether we have inquiredint the site of afaisofthe Company n rlaton fos audted Sandakne Financial 3. PROPOSED TIMETABLE FOR BUYBACK: 
Statements or francial year ended March 31, 2026, and the Limied Reviewed Unaucled Fnancil Sitements Aoty e 
m’::\:a:er 3"‘":'301" year e"‘:: Sef‘;:"“*’ 3"’;12"’21 s bk f e ity v s s Date of Board resolution approving Buyback October 29, 2026 

+ the amount of permissibe capial payment for the proposed buyt equiy shares as i 
in the Statement has been properly detemined in accordance with the provisions of Section 68(2)(c) of he Act ze :11 D“M‘a“‘;" xe": Ph‘::f Amotncement fi”‘““;:%ffigze 
‘and Reguiation 4(i) read with the third proviso to Reguiation 4(iv) of the SEBI Buyback Regulations as amended; fe of opening L Sovermber 03, 
Whether the Board of Directors have foned the opinion s specified in clause (x) of Schedule | to the SEBI Acceptance of Equity Shares accepted in demateriaized mode | Uponthe relevant pay-outby the Stock Exchanges 
Buyback Regulatons on easonable grounds and et the Company wil nol, having egardo fs state of fas, Extinguishment o Equy Shares The Eaquty Shares (in denaleralised fom) wil 
will not be rendered insolvent within a period of one year from that date. be extinguished in the manner specified in the 

Our examination did not extend 1o any aspects of legalor propriety nature ofthe subject matter stated above and other S;:“”“‘“ and dE";':’“-‘e i"j’: "" “’“’" 
complances thereof. Nothing contained n thi repor, nor anything said or done in the course o, or in connection with [20 eposiories and Pt ‘TLZ’SYJ,;““J;‘.’QZ 
the senices thal are subjectto ths report, wil extend any dy ofcare thatwe may have in our capacl of e statutry . . ] 
auditors of any firencil satements of the Company. and quideines famed tereunder and Reguizton 
“The Linited Reviewed Unaudited Financial Statements for the quarter and half year ended Seplember 30, 2026, have 21 of the SEBI Buyback Regulations. The 
been revivied by us,on which we issved an unmxifid ophion vide our imied review report ted October 2, 2026 f.ffifl;fi‘fi?fiflfimi‘? i:’;‘) 
Our limited review of these Linited Reviewed unaudited fiancial statements were conducted in accordance wih the 
‘Standards on Audiing and ofher applicable authortatve pronouncements issued by th Institute of Chartered Accountants :’hi:“ MDZ)E :; :::aw‘;x ‘g"; E:”;::gm 
ofIndia (ICAT). Those Standards require that we pan and perfom the auit fo obta reasonable assurance about o e o) 
whether the financial statements are fiee of materal misstatemen. o o) when he Conpany. :mp"i‘es ety bk 
Ve condced o [e;am\g%%m St ”\‘cfl(y‘:%. P theNG:m.l)afi N on Reputs o Gt o by deploying the amont equivalent tb the 
pecial Purposes (Revis issued by nce Note'). The Guidance Note requires that ve 

comply vith the efical requirements o the Code of Eifics issued by the ICAL m‘&“wfifif&m’éi"i piibeliel 
Ve have complie viththe reevant applicabe reqirements of the Standard on Quality Coniral (SQC) 1, Qualy Control ghing notice o such earler dosre, subject o 
for Fims that Perform Audits and Reviews of Historcal Financial Informaion, and Ofher Assurance and Relaled the Company having deployed an amount 
Senices Engagements issued by the ICAL equivalent to the Minimum Buyback Size (even if 
A reasonable assurance engagement ncudes performing procedures fo oblain suficient appropriae evdence on the e Mauimum Buyback Size has not been reached 
applicable rteria menfioned in paragraph 5 above. The procedures selected depend on the auditors judgemen, or the Maximum Buyback Shares have not been 
inclucing the assessment o the isks assodaled with the applicable rferia. Our procedures inchuded th follwing bought back in accordance wilh the SEBI 
in elfon o the Stalement Buyback Regulaions), however, hat al payment 
. We have inquired into the state of affairs of the Company in relation to its Limited Reviewed unaudted Financial obligations relating to the Buyback shall be 

‘Statements for the quarter and half year ended September 30, 2026. We have obtained and read the audted completed before the last date for the Buyback. 
‘Standalone Financial Staements for finandia year ended March 31, 2025, and the Limted Reviewed Financal PROGESS AND METHODOLOGY TO B ADOPTED FOR THE BUYBACK: 
‘Statements for the quarter and half year ended September 30, 2026, including the unmodied audit opinions. The Buyback is open o all shareholders of the Company holding Equity Shares in dematerialized form “Demat 
dated May 05, 2026, and limited review report dated October 29, 2026, respectively. ‘Shares”. Shareholders holding shares in physical form can participate in the Buyback after such Equity Shares are 
Read the Arices of Assaciation of the Company and noted the pemissibilty f buyback; Gomaetialzed by approaching depositor partcpent. owever, s per Reguiaion 16(i) ofthe SEBI Buyback Regulatons, 

(1.9220150) 
6.22069) 

(1038349) 

(1.8068963) | (1,6960491) 
6.72433) (7.350.73) 
6.99271) (9379.24) 

- (11521) 
43% 30 25317 
1,90789) 968.21) 
302841 156596 

746138 
2,64.16) 
481722 

(in Lakhs, except per share data) 
s at and for the period ended 

‘Seplember 30, 2026°% | March 31, 2026 % | Warch 31, 2025 March 31, 20247 
5.903.10 590310 5.903.10 590310 

Particulars 

Equity Share Capital 
Reserves and Suplus 
) Free Resee (2 597309 5246249 4845009 4829583 
b)_Securiies Premium 537276 537276 %1921 2519211 
(c)_Other resenves® (%.34) 96.34) (95.29) ©8.35) 
Total Resenves and Suplus 8224951 7775691 7354691 734959 
et Viorth ShereholdersEquiy €1 8815261 83,6201 79450 01 7935269 
Tota Debt & 3228368 2757818 4257553 436%.64 
Key Financial Ratios 
Eamings per Share (Basic) ™ 152" 163 103) 053 
Book value per Share (Rs. Per share) @ 287 835 2%92| 
Debt-Equity Rafio i times) €1 037 033 05 
Return on Net Worth (%) 509 381 
Nofes: 
“Not Annualised 

Free Reserves includes Retained Earmings and General Reserve. 
General Resenve does not include Rs 23,819.14 lakhs towards Revaluation of Fixed assets transferred to General 

Last Date for the compietion of the Buyback 

Opinion 
1l 

Traced the amounts of pad-up equity share capal, retained eamings, generalresenve and securiies premium 
from Limited Reviewed Financil Statements for the quarter and half year ended September 30, 2026; 
Tested whether the amountof capital payment forthe proposed buy-back as detailed inhe Statementis within 
pemissible imit computed n accordance with section 68(2)(c) of the Act and Reguiation 4() read vith the third 
proviso to Regulatin 4(i) of the SEBI Buyback Reguiations as amended from time to time.; 
Tested whether the rato of aggregate of secured and unsecured debs owed by the Company to the paid up 
capital and fee reserve after such buyback s as per Section 68(2)d) of the Companies Act, 2013 and SEBI 
Buyback Reguiations s amended from time to time, o the extent appicable; 
Read the register of members as on September 30, 2026, i order to assess whether al shares for buy-back 
are fuly peic-up; 
‘Obtained resolution passed in the meefing ofthe Board of Diectors dated October 29, 2026, pursuantto clause 
(x) of Schedule | to the SEBI Buyback Reguistions; 
Veified whether forthe purpose of proposed buy back and sohvency of the Gompany,the Board of Directors in 
the above dedrations have formed the opinion on reasonable grounds tha the Gompany wil ot having fegard 
othe state of affars, be rendered insolvent within  period of one year fiom that date; 
Performed necessary enquires withthe Board of Directors regarding the expected date of pubic annauncement 
o assess whether the Limited Reviewed unaudited financial statements on the basis of which relevant 
calcuiatons are done would remain vald for the purpose of buyback; and 
‘Obtained necessary representations from the management of the Company. 

Based on our examination and the procedures performed by us on the Statement, and according o th informaton and 
explanations received, we are of the opinion that 
+ W have inquired into the state of affas of the Gompany in relaion to ts audited Standalone Financial 

‘Statements for financial year ended March 31, 2026, and the Linited Review Unauited Financial Statements 
for the quarter and half year ended September 30, 2026; 
The amount of permissible capital payment for proposed buyback of the equity shares as included in the 
‘Statement has been properly detemined in accordance with the provisions of Section 68(2)c) of the Act and 
Reguition 4() read vith the thi proviso to Regulation 4() of the SEBI Buyback Regulations as amended from 
time to ime; and 
“The Board of Directors have formed the opinion as speciied in dause () of Schedule | of the SEBI Buyback 
Regultions on reasonable grounds and thet the Company il no, having regard o s tate o affirs, will not 
be rendered insolvent witin  period of one year from that date. 

Restriction on Use 
12, “This Reportis addressed to the Board of Directors of the Company solely for the pupose of enabling the Gompany to 

‘comply with the requirements of Sectons 68 and 70 of the Companies Act, 2013, read with Clause (i) of Schedule | 
o the SEBI Buy-back Regulations, and may be incuded i (2) the Public Announcement to be made to the shareholders 
of the Gompany; (b) any other documents relating o the Buy-back to be sent to or published for th information of the: 
shareholders of the Gompany, or fled with the Registar of Gompanies, the Securies and Exchange Board of India, the 
stock exchanges on which the equity shares of e Gompany are sted, or any other regulatry authory, as required 
under applicable law; and (c) documents or commurications submited to Gentral Depositry Services (icie) Limited 
‘and National Securties Depository Limited for the purpose of exinguishment of the equity shares bought back, and fo 

the Buyback shallnot be made from the promoter, members of the promater group, and persons in Gontol ofthe Company. 
Furthr, a5 required under the Companies Act and SEBI Buyback Reguiations, the Company will not purchase Equity 
‘Shares which are party paid-up, the Equy Shares with cal-in-arrears, ockedin Equity Shares or non-trnsferable: 
Equiy Shares, in the Buyback, unti they become fully paic-up, o unti the pendency of such lokin, or until the time 
such Equity Shares become freely transferable, as appicable 
‘The Buyback will be implemented by the Gompany by way of open market purchases through the Stock Exchanges, 
by the order matching mechanism except “all or none” order mathing system, as provided under the SEBI Buyback 
Reguiations and price-time prorty-based order matching principle, as provided under Stock Exchange circuars, in 
‘acoordance with the Securites and Exchange Board of India (Buy-Back of Secuiies) (Amendment) Reguiations, 2026 
dated July 1, 2026 (effctive from August 1, 2026) and in accordance with the SEBI Gicular SEBIHOFDIPOD-2P/ 
‘CIRI2023(35 deted March 08, 2023, Operational Guidane ~ Amendment to Securties and Exchange Board of India 
(Buy-Back of Securites) Regulations, 2018 
For the implementation of the Buyback, the Company has appoited Ventura Securities as the registered 
broker (*Company's Broker) through whom the purchases and setlements on account of the Buyback woud be made 
by the Gompany. 

The oontact detals of the Gompany's Broker are as follows: 

1 ventul 

Ventura Securities Limited 
-Think Techno Gampus, “B Wing, 8th Floor, 
Pokiran Road No. 2, Off. Easter Express Highwiay, 
Thane (Wesl) - 400 607 
‘Contact Person: M. Niesh Mehta 
Phone: +91 2267547000 
Email: nlesh@ventura.com 
SEBI Registraion: INZ00194736 
45 The Equiy Shares are traded in demateriaized mode under the scrp code 500117 at BSE and under the symbol code 

DOW at NSE. The ISIN of the Equiy Shares of the Gompany is INE500A1029. 
46 The Gompany, shal, in accordance with the applicable laws, commencing on November 03, 2026 (ie. the date of 

opering ofthe Buyback). place *buy” orders on the Stock Exchanges o the nomal trading segment under BO series 
o Buyback the Equty Shares through the Gompany's Broker, in such quantty and at such price, which wil be in 
accardance with Securities and Exchange Board of India (Buy-Back of Securities) (Amendment) Regulations, 2026 
dated July 1, 2026 (eflectve from August 1, 2026), SEBI Gircular SEBUHOIGFDIPOD-2/PICIRI2023/35 dated March 
08,2023, Operational Guidance ~ Amendment to Securities and Exchange Board of Idia (Buy-back of Securities) 
Regulations, 2018 and the Stock Exchange cicuars, not exceeding the Maximum Buyback Price of R. 58 (Indian 
Rupees Fifty-Eight only) per Equy Share, as t may deem fi. 
Procedure for Buybeck of Demat Shares: Beneficial owners halding Demat Shares who desire to sell their Equiy Sheres 
in the Buyback, would have to do 50 through their stock broker, who is @ registered member of ether of the Stock 
Exchanges by indicating o their broker, the detals of the Equy Shares they intend to sell whenever the Gompany has 
placed 2 uy” order for Buyback of the Equity Shares. The Gompany shall place a buy” order for Buyback of Demat 
‘Shares, by indicating to the Gompany's Broker, the number of Equiy Shares i intends to buy along with a price for the 

resewe at the time of Ind AS adoption 
Other Reserves includes Capital Reserve, Capital Redemption Reserve and Other Gomprehensive Income. 
Net worth = Equity share captal plus reserves and suplus 
Total debt inudes long+erm borowings and shortterm borrowings 
Earmings per Share = Proft aftr tax / Weighted average number of Equity Shares for the period. 
Book value per Share = Net worth Number of Equiy Shares at the end o the period 
"Debt-Equity Rato = Total debt ivided by Net worth atthe end of the period 
Retum on Net worth = Proft alr tax/ Closing Net worth Number for six months ended September 30, 2026 is camputed. 
asproftafertax fr helast 12months ending September 30, 2026, divded by closing net worthas on September 30, 2026, 
Figures for six months ended September 30, 2026, have been taken fiom the Un-Audited (Limited Review Report) 
Standalone Financial Statements for six months ended September 30, 2026. Figures for years ended on March 31, 2026, 
March 31, 2025, and March 31, 2024, have been taken from audited standalone financial statements of the Company 
under Ind AS for the year ended on March 31, 2026 
DETAILS OF ESCROW ACCOUNT AND THE AMOUNT DEPOSITED THEREIN: 
In accordance with Regulation 20 of the SEBI Buyback Regulations and towards securty for performance of ts 
obigatons under the SEBI Buyback Reguiations, the Company hes entered into an escrow agreement daied October 
06, 2026 (Escrow Agreement) ith the Banker to the Buyback ‘City Union Bank who has been appointed a5 
escrow banker (Escrow Bank) pursuant to which the Gompany has opened an escrow acoount i the name and stle 
"DCW LIMITED- BUYBACK 2026 ESCROW ACCOUNT” (Escrow Account). The Gompany has authorized the 
authorised representative of the Company (a5 per th certifcaton o be received flom statutory audtors) to the Buyback 
o operate the Escrow Account i compliance with the SEBI Buyback Regulations and the Escrow Agremen. The 
‘Gompany will depasit in the Escrow Account an amount in cash aggregating to Rs. 10,00,00,0001- (Rupees Ten Grore 
ony), being 25% of the Maximum Buyback Size in the Escrow Account ('Escrow Amount) in accordance with the 
SEBI Buyback Reguiations 
“The funds in the Escrow Account may be released for making payment to the shareholders subject to at least 25% 
of the Maximum Buyback Size remairing i the Escrow Account t al points in fime. 
The balance lying to the credit of the Escrow Account will be released to the Company in compliance with SEBI 
Buyback Regulations 
Ifthe Gompany s unable to complete Buyback equivalent to Minimum Buyback Size,oris not abe to fiize a minimum 
of 40% of the amount earmarked for the Buyback ie., R 16,00,00,0001- (Rupees Sixteen Crore only) within the intial 
haf ofthe 66 (sy-six) Working Days fom the date of apening of the Buyback, except for reasons menfioned in the 
SEBI Buyback Reguiations, the amount held in the Escrow Account (up to & maximum of 25% of the Maxinum 
Buyback Size), shal be izble to be forfeted and deposied in the Investor Protection and Education Fund of SEBI or 
as diected by SEBI in accordance vith the SEBI Buyback Regulations 
FIRM FINANCING ARRANGEMENTS: 
‘The Company, duly authorzed by its Board, has identifed and eamarked funds for the purpose of fufiment of its 
obligation under the Buyback. Such eamarked funds are i excess of the Maximum Buyback Size. 
Based on the resolufion of the Board dated October 29, 2026, intis regard, and other factsidocuments, V. Sankar Aiyar 
& co,, (Parter - Membership Number 109208, Chartered Accountants, have certfed, vide thef leter dated October 
29, 2026, that the Company has made fim financing arrangements for flfling the obigations under the Buyback. 
“The Manager to the Buyback, having regard to the above, confirms that fim arrangements forflfing the obigations 
under the Buyback are in pace. the authorised dealer, as approved by the Baard of Directos or committe ofthe board o ditectors therea, forthe purpose 
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Auction Date: 02.12.2026 - BHARUCH DISTRICT - ANKLESHWAR: 2313002749, 2313002771, 2313002772, 2313002769, 2313002629, 2313002639, 2313002872, 
2313002679, 2313002686, 2313002890, 2313002696, 2313002699, 2313002909, 2313002916, 2313003949, 2313002361, 2313003008, 2313003029, 2313003053, 2313003070, 
2313003072, 2313003134, 2313003162, 2313003165, 2313003166, 2313003167, 2313003176, 2313003180, 2313003186, 2313003200, 2313003244, 2313003256, 2313003275, 
2313003284, 2313003304, 2313003306, 2313003307, 2313003324, 2313003325, 2313003326, 2313003327, 2313003379, 2313003403, 2313003408, 231300341, 2313003484, 
2313003496, 2313003516, 2313003520, 2313003542, 2313003551, 2313003555 2313003582, 2313003586, 2313003589, 2313003590, 2313003505, 2313003606, 2313003618, 
2313003625, 2313003639, 2313003640, 2313003663, 2313003654, 2313003672 2313003686, 2313003694, 2313003706, 2313003710, 2313003712, 2313003713, 2313003719, 
2313003747, 2313003776, 2313003791, 2313003793, 2313003794, 2313003795, 2313003797, 2313003814, 2313003824, 2313003840, 2313003893, 2313003804, 2313003002, 
2313003903, 2313003904, 2313003905, 2313003906, 2313003907, 2313003908, 2313003913, 2313003014, 2313003931, 2313003932, 2313003042 2313003046, 2313003048, 
2313003049, 2313003954, 2313003957 2313003961 2313003965 2313003966 2313003973, 2313003982, 2313003994, 2313004005, 2313004073, 2313004074, 2313004108, 
2313004132, 2313004142, 2313004143, 2313004180, 2313004185, 2313004210, 2313004212, 2313004241, 2313004249, 2313004253, 2313004282, 2313004204, 2313004328, 
2313004336, 2313004337, 2313004339, 2313004340, 2313005777, 2313005823, 2313005855, 2313005626, 2313005952, 8000752313, 8000942313, 8001012313, 8001142313, 
5001232313 BHARUCH: 1085001833, 1085001841, 1085001858, 1085001931, 1085001979, 1085002000, 1085002025, 1085002035, 1085002067, 1085002108, 1085002167, 
1085002225, 1085002226, 1085002227, 1085002243, 1085002244, 1085002256, 1085002331, 1085002393, 1085002462, 1085002491, 108500262, 1085002602, 1085002624, 
1085002656, 1085002660, 1085002736, 1085002804, 1085002317, 1085002967, 1085003003, 085003049, 1085003055, 1085003058, 1085003087, 1085003094, 1085003100, 
1085004117, 1085004132, 1085004153, 1085004197, 085004262, 1085004284, Auction Date: 02.12.2026 - NAVSARI DISTRICT - NAVSARI: 2511000662, 2511000833, 
2511000875, 2511000903, 2511000916, 2511000935, 2511000938, 2511000950, 2511000967, 2511000975, 2511000964, 2511000990, 2511000991, 2511000999, 2511001025, 
2511001026, 2511001043, 2511001059, 2511001067, 2511001087, 2511001147, 2511001151, 2511001153, 2511001206, 2511001215, 2511001217, 2511001253, 2511001288, 
2511001335, 2511001344, 2511001351, 2511001361, 2511001369, 2511001378, 2511001476, 2511001487, 2511001493, 2511001494, 2511001438, 2511003120, SURAT- 
CHIKHLI: 4337001250, 4337001295, 4337001366, 4337001384, 4337001439, 4337001484, 4337001489, 4337001570, 4337001632, 433700163, 4337001642, 4337001648, 
4337001650, 4337001657, 4337001658, 4337001659, 4337001650, 4337001670, 4337001683, 4337001685, 433700169, 433700173, 4337001776, 4337001811, 4337001821, 
4337001826, 4337001852, 4337001890, 4337001806, 4337001906, 4337001910, 4337001520, 4337001931, 433700193, 4357001936, 4337001048, 4337001954, 4337001959, 
4337001980, 4337001961, 4337002693 Auction Date: 02122026 - SURAT DISTRICT - BARDOLI-SURAT! 2451001355, 2451001420, 2451001426, 2451001446, 2451001471, 
2451001490, 2451001494, 2451001516, 2451001524, 2451001572, 2451001631, 2451001645, 2451001663, 2451001698, 2451001732, 2451001804, 2451001846, 2451001847, 
2451001866, 2451001672, 2451001673, 2451001898, 2451001900, 2451001902, 2451001903, 2451001919, 2451001931, 2451001950, 2451002083, 2451002096, 2451002110, 
2451002113 2451002117, 2451002118, 2451002131, 2451002135, 2451002139, 2451002140, 2451002147, 2451002177, 2451002202, 2451002208, 2451003220, 2451002868, 
2451002004, 2451002933, BHATAR: 3513001571, 3513001963, 2513002006, 2513002024, 2513002025, 2513002030, 2513002053, 2513002061, 2513002069, 2513002105, 
2513002175, 2513002225, 2513002267, 2513002336, 2513002339, 2513002376, 2513002367, 2513002425, 2513002445, 2513002607, 2513002747, 2513002801, 2513002837, 
2513002643, 2513002654, 2513002855, 2513002690, 2513002694, 2513002908 2513002918, 2513003018, 2513003060, 2513003064, 2513003079, 2513003081, 2513003065, 
2513003093, 2513003107, 2513003205, 2513003206, 2513003225, 2513003735, 2513004171. DINDOLL 4439001991, 4439002556, 430002560, 4439002599 4430002623, 
4439002660, 4439002738, 4439002772, 4439002776, 4439002779, 4439002788, 4439002827, 4439002669, 4439002670, 4439002874, 4439002911, 4430002959, 4439002967, 
4439002092, 4439003005, 4439003006, 4439003015, 4439003195 4439003237, 4439003284, 4430003304, 430003312, 4439003313 4430003331, 4430003425, 4430003437, 
dassonsese 443900075, auss00s, 4430004109 4430034 4404sTT. AASSUOIETS 4439004704 KARELSURAT. 2155005681, 295005880, 28500057, 
2650005776, 2859005776, 2859005783, 2859005608, 2859005900, 2659005922, 2859005936, 2859005085, 2859005998, 2859006052, 2859006066, 2859006144, 2859006203, 
S oa0b0317, 500008005, 550008008, 2550005305, 2050008310, SEB000B17. 20E0006377. 20E0000HSY, SbS00DCIEH, JES0000STE, SAES00RERS, 2030000H 8. 26S000685S, 
2650006766, 2859006511, 2859006860, 2859006974, 2859006970, 2859007027, 2859007026, 2859007033, 2859007034, 2859007058, 2859007077, 2859007082, 2859007104, 
2650007 126, 2859007159, 2859007160, 2859007176, 2859007180, 2659007 198, 2859007204, 2859007215, 2859007226, 2859007242, 2859007274, 2859007279, 2859007292, 
2650007306, 2659007307, 2859007306, 285900734, 2859007354, 2659007357, 2859007362, 2859007407, 2859007415, 2859007457, 2859007459, 28590077 12, 2859007842, 
2650007866, 285900782, 2859008069, 2859008005 2859008 106, 2859008126, 2859008129, 2859008135, 2859008136, 2859008162, 2859006167, 2859008175, 2859010360, 
2650010436, 2859010457, 2859010501, 2859010505, 2850010536, 2859010554, 2859010596, 2859010696, 8000442859, 8000452659 PUNA KHAMBADIYA-SURAT: 
2653001810, 2653001694, 2653001897, 2653001906, 2653001914, 2653001915, 2653001948, 2653001950, 2653001986, 2653002009, 2653002101, 2653002141, 2653002169, 
2653002170, 2653002173, 2653002276, 2653002277, 2653002302, 2653002423, 2653002455, 2653002470, 2653002536, 2653002537, 2653002547, 2653002578, 2653002702, 
2653002710, 2653002769, 2653002772, 2653002810, 2653002855, 2653002951, 2653002977 2653002985, 2653003037, 2653003038, 2653003044, 2653003083, 2653003725, 
2653003743, 2653003751, 2653003753, 2553004317, 2653004531, 2653004535, RANDER RGAD-ADAJAN: 109800195, 1098001960, 1096001961, 1098001962, 1098001963, 
1098001985, 1098001969, 1098002012, 1098002054, 1098002070, 1098002085, 1098002090, 1098002091, 1098002127, 1098002128, 1098002173, 1098002177, 1096002245, 
1098002350, 1098002351, 1098002364, 1098002357, 1098002441, 1098002444, 1098002445, 1098002484, 1098002509, 1098002626, 1098002639, 1098002640, 1096002635, 
1098002637, 1098002698, 1098002701, 1098002702, 1098002703, 1098002704, 1098002710, 1098002715, 1098002718, 1098002746, 109800275 1, 109800276, 1096002770, 
1098002775, 1098002788, 1098002791, 1098002754, 1098002810, 1098003720, 1098003821, 1098003591, 8000221098, 6000251096, SARTHANA-SURAT: 4444002065, 
4444002101, 4444002104, 4444002113, 4444002124, 4444002199, 4444002204, 4444002415, 4444002536, 434002682, 4434002722, 4444002910, 4444002962, 4444003030, 
4444003174, 4444003272, 4444003313, 4444003314, 4444003326, 4444003375, 4444003470, 4444003570, 4444003610, 4444003675, 4444004181, 4444004238, 4444004352 
STATION ROAD-SURAT. 1374001397, 1374001494, 1374001526, 1374001535, 1374001582, 1374001735, 1374001738, 1374001739, 1374001810, 1374001853, 1374001668, 
1374001869, 1374001951, 1374001952, 1374002053, 1374002113, 1374003145, 1374002155, 1374002240, 1374002303, 1374002450, 1374002450, SURATSARGAM 
SHOPPING COMPLEX: 2558001173, 2558001206, 2558001244, 2558001284, 2558001288, 255600125, 2558001297, 2556001306, 2556001382, 2558001418, 2556001468, 
2556001534, 255600155, 2556001595, 2556001614, 2556001556, 2556001740, 2556001757, 2556001925, 2558001932, 2558002616, 2558002692. SURAT-VED ROAD: 
2696002629 2698002999, 2696003070, 2698003135, 2698003279, 2698003294, 2698003314, 2098003339, 2698003355, 2698003437, 2638003460, 2698003472, 2698003575, 
2696003556, 2696003573, 2698003576, 2698003607, 2696003680, 2698003232, 2698003945 2698003960, 2698003983, 2698004097, 2698004104, 2698004105, 2598004137, 
2696004153, 2698004213, 2696004216, 2698004226, 2696004301, 2698004325, 269800433, 2698004515, 2698004525, 2698004541, 2698004554, 2698004555, 2598004614, 
2696005520, UDHANA: 1237002602, 1237002627, 1237002739, 1237002760, 1237002780, 1237002761, 1237002793, 1237002800, 1237002616, 1237002856, 1237002865, 
1237002868, 1237002893, 1237002804, 1237002935, 1237002978, 1237002980, 1237003042, 1237003055, 1237003079, 1237003200, 1237003253, 1237003270, 1237003276, 
1237003284, 1237003289, 1237003380, 1237003383, 1231003417, 1237003432, 1237003436, 1237003437, 1237003452, 1237003455, 1237003504, 1237003619, 1237003529, 
1237003530, 1237003531, 1237003547, 1237003564, 1237003619, 1237003639, 1237003666, 1237003672, 1237003673, 1237003679, 1237003715, 1237003719, 1237003760, 
1237008775, 1237003792, 1237003620, 1237003845, 1237003858, 1237003905, 1237003910, 1237004958, 1237005036, 1237005071, VARACHA: 2570002416, 2570002465, 
2570002477, 2570002482, 2570002491, 2570002515, 2570002615, 2570002637, 2570002656, 2570002792, 2570002936, 2570002993, 2570003006, 2570003027, 2570003025, 
2570003093, 2570003118, 2570003120, 2570003124, 2570003147, 2570003150, 2570003227, 2570003248, 2570003326, 2570003349, 2570003381, 2570003415, 2570003431, 
2570003486, 2570003536, 2570003552, 2570003565, 2570003584, 2570003621, 2570003699, 2570004991, 2570005016, 2570005062, 2570005106, 2570005194, 2570005217, 
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‘SURAT DISTRICT - STATION ROAD-SURAT: GROUND FLOOR, L.P.DOCTOR HOUSE, , SHOP NO.1/2/9,, LAL DARWAJA,STATION ROAD,, OPPOSITEVINOD RADIO, , 

DELHIVErY 
Delhivery Limited 

CIN: L63090DL2011PLC221234 

Regd. Office: N24-N34, $24-534, Air Cargo Logistics Centre-ll, Opposite Gate 6 Cargo Terminal, IGI Airport, New Delhi-110037, India 
E-mail: corporateaffairs@delhivery.com, Website: www delhivery.com 

STATEMENT OF UNAUDITED FINANCIAL RESULTS (CONSOLIDATED AND STANDALONE) 

FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30,2026 

The consolidated and standalone Unaudited Financial Results for the Quarter and Half Year 
ended September 30, 2026 (Financial Resuits" as reviewed by the Audit Committee, have been 
approved by Board of Directors at its meeting held on October 30, 2026. 
‘The financial results for the Quarter and Half Year ended September 30, 2026 are available on the 
BSE Limited website (www.bseindia.com), the National Stock Exchange of India Limited website 
(www.nseindia.com) and on the Company's website (https:/www.delhivery.com/company/ 
investor-relations) and can also be accessed by scanning the QR code. 

For and on behalf of the Board of Directors of 
Delhivery Limited 

sd/- 
Sahil Barua 

Managing Director and Chief Executive Officer 
DIN: 05131571 

For more information, 
please scan: 

Date: October 30, 2026 
Place: Goa 
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VALSAD DISTRICT - DHARAMPUR: 2486002223, 2486002286, 2486002268, 2486002323, 2486002408, 2486002541, 2486002552, 2486002543, 2486002696, 2486002727, 
2486002915, 2486002925, 248600244, 2486002945, 2486003025, 2486003132, 2486003144, 2486003168, 2486003189, 2486003195, 2486003215, 2486003225, 2486003254, 
2486003269, 2486003287, 2486003305, 2486003310, 2486003370, 2486003565, 2486003612, 2486003615, 2486003626, 2486003627 2466003676, 2486003676, 2486003664, 
248600365, 2486003695, 2486003731, 2486003742, 2486003609, 2486003612, 2486003634, 2486003848, 2486003849, GUNJAN VAPL: 4443001149, 4443001174, 
4443001170, 4443001199, 2443001206, 4443001211, 4443001217, 4443001218, 4443001273, 4443001332, 4443001371, 4443001380, 4443001400, 4443001405, 4443001416, 
4443001483, 4443001519, 4443001522, 4443001586, 4443001594, 443001595, 4443001647, 4443001675, 4443002122 SILVASANAROLI ROAD: 2955002409, 2955002453, 
2055002451, 2055002501, 2955002512, 2955002517, 2955002553, 2955002556, 2955002596, 2955002605, 2955002607, 2955002624, 2955002632, 2955002653, 295500265, 
2055002562, 2055002566, 2955002699, 2955002700, 2955002712, 2955002727, 2955002735, 2955002737, 2955002750, 2955002764, 2955002782, 2955002791, 2955002752, 
2055002813, 2055002867, 2955002886, 2955002889, 2955002892, 2955002923, 2955002931, 2955002953, 2955002955, 2955002960, 2955003034, 2955003036, 2955003047, 
20550031 34, 2055003140, 2955003169, 2955003197, 2955003203, 2955003239, 2955003253, 2955003258, 2955003276, 2955003291/ 2955003292, 2955003295, 295500327, 
2055003322, 2055003350, 2955003352, 2955003360, 2955003361, 2955003368, 2955003393, 2955003458, 2955003469 2955003476, 2955003496, 2955003507, 2955003508, 
2055003530, 2055003534, 2955003554, 2955003563, 2955003566, 2955003575, 2955003575, 2955003586, 2955003588, 2955003613, 295500361, 2955003637, 2955003642, 
2055003665, 2055003697, 2955003733, 295500375, 2955003766, 2955003767, 2955003765, 2955003774, 2955003788, 2955003610, 2955003647 2955003856, 2955003665, 
205500367, 2955003885, 2955005172, 2955005198, 2955005317, 2955005355, UMARGAM: 2552004175, 2562005545, 2562005600, 256200569 2562005706, 2562005783, 
2562005799, 2562005623, 2552005824, 2552005842, 2562005886, 2562005926, 256200527, 2562005932, 2562005958, 2562005961, 2562005376, 2562006000, 2562006016, 
256200605, 256200607 1, 2562006077, 2562006103, 2562006143, 2562006178, 2562006188, 2562006204, 2562006232, 2562006251 2562006256, 2562006256, 2562006270, 
2562006340, 256200636, 2552006369, 2562006388, 2562006352, 2562006419, 2562006425, 2562006431, 2562006462, 2562006473, 2562006495, 2562006516, 2562006517, 
2562006595, 2562006599, 2552006661, 2552006675, 2562006583, 2562006689, 2562006700, 2562006747, 2562006745, 2562006752, 2562006773, 2562006791, 2562006795, 
2562006827, 2562006845, 2552006873, 2562006885, 562006959, 2562006960, 2562007084, 2562007105, 2562007117, 
2562007165, 2562007247, 2562007313, 2562007362, 2562007404, 256200743, 2562007478, 2862007495, 2862007512, 2562007546, 2562007583, 2562007613, 2562007653, 
2562007656, 2562007692, 2562007698, 2562007720, 256200773, 2562007747, 2562007753, 2562007766, 2562007785, 2562007606, 2562007832, 2562007855, 2562007855, 
2562007856, 2562007859, 2552007875, 2562007876, 2562007880, 2562007853, 256200716, 2562007522, 2862007529, 2562007935, 2562007984, 2562007994, 2562008014, 
2562006039, 2562008055, 2552008075, 2552008083, 2562008057, 2562008101, 2562008105, 2562008134, 2562008143, 2562008161, 2562008171 2562008179, 2562008202, 
2562006222, 2562006243, 2552006244, 2552008400, 25620085 552008545, 2562008561, 2562008601, 2562008701, 2562008756, 
2562006750, 2562006772, 2552006786, 2562008843, 2562008854, 2562008864, 2562008944, 2562008968, 2562008974, 2562009001 2562009002, 2562009003, 2562009023, 
2562009030, 2562009045, 2562009068, 2562009070, 2562011763, 2562011765, 2562011802, 256201207, 2562012230, 2562012276, VALSAD: 1356002962, 1356003308, 
1356003350, 1356003367, 1356003386, 1356003395, 1356003419, 1356003420, 1356003474, 1356003539, 1356003562, 1356003650, 1356003652, 1356003656, 1356003707 
1356003784, 1356003626, 1356003862, 1356003696, 1356003924, 1356003961, 1356004002, 1356004013, 1356004041, 1356004064, 1356004112, 1356004136, 1356004160 
1356004210, 1356004211, 1356004254, 1356004273, 1356004285 1356004286 1356004331, 1356004332, 1356004334, 1356004345, 1356004355, 1356004361, 1356004364, SURAT, GUJARAT , 395001 . (1l cld«tRidl 9121 193] 515, utet 515 21 ataalt [eidl. 250 el ellcoti2 RTGS H126 o1l 21216 521 U2, 

MUTHOOT FINCORP LTD 1355004367, 1356004361, 1356004466, 1356004523, 13560045 356004737, 1356004739, 1356004750, 1356004762, 
1355004790, 1356004791, 1356004800, 1356004827, 355004830, 1355004842, 1356004853, 1356004856, 1356004857, 1356004858, 1356004850, 1356004912, 1356004913, 
1355004931, 1356004973, 1356004979, 1356004988, 1356005020, 1356006393, 1356006402, 1356006534, 1356006564, 1356006581, 135600659, 1356006630, 1356006640, 
135006642, 1356006646, 1355006660, VAPLGUJARATH: 1082001587, 1062001568, 1082001589, 1082001605, 1082001609, 1082001633, 1082001638, 1082001659, 
195200170, 1082001706 1082001710 082001769, 108200170, 108200187, 108200125 02001, 082001653, 1082001861, 1020018, 0EZ0UISTS 0RLN01OSH, 
1062001989, 1082002026, 1082002062, 1082002065, 1062002095, 082002186, 1082002199, 1062002255, 1082002258, 1082002259, 
T0B200s270, 1083007273 1062008375, 0800213 1002003335, 0G2OD% 1082002385, 1062003383, 08002406, 1062003437, 08BDO245, 1002003480, 0Ga00RS30, 
1082002530, 1082002539, 1082002548, 1082002556, 1082002632, 1082002659, 1082002700, 1082002702, 1082002706, 1082002716, 1082002720, 1082002723, 1082002724, 
1082002749, 1082003781, 1082003689, 1082003916 
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VALSAD DISTRICT - VAPI-GUJARATH: GROUND FLOOR, THE EMPEROR TOWER , SHOP NO 1 AND 2, CHALA DAMAN ROAD, HIGHLAND PARK SOCIETY, 
BESIDEHDFC LIFE, VAPI, GUJARAT, 396191 . o1l wltei2ia $121 w10l 816, wit 81§ 201 atat (aicl 2501 o1l odetotz RTGS 126 ettt 21os? s2at usd, 

MUTHOOT FINCORP LTD 

10 LISTING DETAILS AND STOCK MARKET DATA: 13.10 The Company shal transfer fromts free reserves  sum equal to the nominal value of the Equiy Shares purchased| 
10.1 The Equiy Shares of the Company are lsted on the Stock Exchanges. through the Buyback to the capital redemption reserve acaount and the detals of such transfer shal be disclosed in 
10.2 The high, low and average pices forthe preceding three years and the monthy high, low and average prices for the six months preceding the date of this Public Announcement nd the conesponding volumes on BSE and the NSE, are as folows its subsequent balance sheet 
BSE 1311 The aggregate sharehalding of the promaters a5 on date of this Public Announcement is 45.5%% of the total Equiy| 
Twelve months period ended High'(NR) | Date of High No. of Equity Shares | Low ®(INR) | Date of flow | No. of Equity Shares | Average price @ (INR) | Total volume traded Share capal of the Company. Whik the promoters and promoter group are nat eligibe to paricipae i the Buyback, 

raded on that date raded on that date in the period epending on the number of Equiy Shares bought back by the Company, their efecive shareholing percentage inth| 
Warch 31, 2024 724 05 Feb 24 19.81,901 [ 29023 335761 5223 36.43,08 ‘Company, vil ncrease marginally. 
Warch 31, 2025 113 O7Nov24 280.1% %65 05924 1.72507 713 83,5269 1312 Such an increase n the percentage holingivoing rights ofthe promoters and promoter group i not n active acquision| 
Warch 31, 2026 04 2h 25 221.2% 3115 W Mar 26 2268197 %80 31456428 andis incdentalto the Buyback and alswithin the imis prescribed under the SEBI (Substantil Acquisiton of Shares| 

Last ths High ©/(INR) Date of High No. of Equity Sh: Low(®(INR) | Date of fi No. of Equity Sh: Ave @(INR) | Total volume traded and Takeovers) Reguialons, 201 Six months, i o Hi o of Equity Shares | Low offlow | No. of Equity Shares erage price fotal volume tra 
N N traded on that date radod on thet dats P in the period 14. STATUTORY AND OTHER APPROVALS: 

o % BB T6Apr2s EED EE) OApr 26 112,060 % 2284258 141 Pursuant to Sections 68, 69, 70 and allother applicable provisions, ofthe Companies Act, 2013 and the rues made| 
Vey 25 EYi Oollay 25 3650 us ey 25 o1 w0 79618 thereunder and the provisions of the SEBI Buyback Reguiations and Avicle 40 of Aticles of Associaon of th| 
% 519 B D5 872 an Tn 5 9% VT 984572 ‘Company,the Board at its meeting held on ctober 29, 2026, approved the proposal fo the Buyback. 
B3 5168 63026 132,68 an 2% 72,876 s 744569 142 Buyback from each shareholder is subject to al statuory consents and approvals as may be required by such) 
=3 w55 oA 3688 2% A2 04 B8 1406573 shareholder under appicable laws and reguiatons. The sharehoders shall be solely responsible for obtaining al such 

statutory consents and approvals (induing, without imitaton the approvals fom the Reserve Bank of Inda andl o 
Sep-2% 513 28ep 2 464316 81 168ep 26 555 872 061623 Appropriate Authorites, if any) as may be required by them in order to sel their Equity Shares to the Gompany pursuant| 
Source: BSE to the Buyback. Shareholders woud be required to provide copies of such consents and approvals cbtained by them| 
1 High is the highest price recorded for the Equity Share of the Company during the said period o the Company’s Broker. 

# Low i the lowest prce recorded for the Equy Share of the Company duing the said period 143 The Buyback from erstwhile overseas comorate bodies and other applcable categories shall be subject to such| 
@ Average price is the arithmetical average of daily closing prives during the said period ‘approvals of the Reserve Bank of India, if any, under the Foreign Exchange Management Act, 1999 and the iles and| 
NSE regulations framed thereunder, as amended from time to time. 
Twelve months period ended High V(NR) | Date of Figh No. of Equity Shares | Low®(INR] | Date of flow | No. of Equity Shares | Average price @ (INR) | Total volume traded 14.4 Tothe bestknowtedgeof he Company, as o th dte here, here i nalersatuory o ety aproval e 

raded on that date raded on that date in the period o meloment e to implement the Buybac, ofher than that indicated above. f any statutory or reguiatry approval becormes applicable 
March 31, 2024 724 05Feb24 233.23,058 421 20-Jun23 2415679 5223 1063223543 ‘subsequenty, e Buyback offer wil be subject to such statutory or regulatory approvals) and subjectto the obligations| 
March 31, 2025 13 07-Nov-24. 4345072 4865 05Jun-24. 11.24,059 3 1.07.29,64,021 of the eligible shareholders to obtain the consents and approvals necessary for transfer of their Equity Shares to the| 
Warch 31, 2026 0% 2 A 25 21,14,424 EZl W Mar 26 1613229 678 3248.76.965 ‘Company as set out under paragraph 14.2 above, the Company shallobtin such statutoy or reguatory approvals, as 

- may be required from time to time, f any, for completion of the Company's obiigations i reaton to he Buyback Last six months preceding the date High(NR) | Date of High No. of Equity Shares | Low®®(INR) | Date of flow | No. of Equity Shares | Average price @ (INR) | Total volume traded 
of public announcement traded on that date traded on thatdate in the period 15.  COLLECTION AND BIDDING CENTRES: 
Ao % 9% 1620125 1631031 364 O-Apr 2 16516353 “% 3622252 “The Buyback will be implemented by the Company by way of open market purchases through the Stock Exchanges| 
ey~ 26 535 0 ey 25 699,739 us 18ay 26 8667% %21 1009455 using ther natonwide trading terminas. Therefore, the requirement of having collcton cenres and bidding centes| 
Jun - 26 5194 18Jun-26 51,80,807 471 11-Jun-26 71972 4788 2,84,07,042 is not applicable. 
IS 5165 069026 2572561 “i 20026 633362 ) 269,163 16, POTENTIAL IMPACT OF SUBSISTING OBLIGATIONS: 
Aug-26 487 06-Aug-26 18,92,278 425 19-Aug-26 1391061 4560 22142380 As on the date of this Public Announcement, there are no outstanding instruments convertible into Equity Shares. There| 
Sep-26 514 25ep26 87,19090 ) 165ep 25 851390 %69 46830745 is o potental impact of subsisting obigations. 
Source: NSE 17. COMPLIANCE OFFICER: 
* High s the highest price recorded for the Equity Share of the Gompany duing the said period 
# Low s the lowest prce recorded for the Equiy Share of the Company duing the said period 
@ Average pice is the anthmetical average of daily losing prices during the said period 

Ivestors may contact the Gompliance Offcer for any clarifcation to or address their grievances, i any, during offie| 
hous, ie., 1000 am. to 500 pm. on all Working Days except Saturday, Sunday and public holidays 
Mr. Dilip D: 

Note: The Board approved the Scheme of Amaigamation of DTCPL and SBPL on February 13, 2025, to simpiy the promoter shareholing structure. The Scheme was sanctioned by NCLT Ahmedabad on January 22, 2026 and became effectve on February Compat Soaetary and Gomplance Offcer 
17, 2026, with an Appointed Date of July 1, 2024. Pursuant to the Scheme, the Company canceled thei existing shareholding and alltted 5,37,40,360 equiy shares of Rs. 2 each to their sharsholders in proporion to their respective shareholing in DN Limted Y ” 
DTCPL and SBPL on February 19, 2026. The shares were listed on BSE and NSE from Aprl 13, 2026 and rank pari passu with the existing shares. Nimal 3rd Floor, Neriman Point, Mumbi-400021 

Tel: +91 22 49573000-3001 10.3 The stock prices on the Stock Exchanges on relevant dates are s folows: 
Date Description BSE NSE 1.3 As on the date o this Pubic Announcement, there are no Equiy Shares which are party paid-up, or with calls i arears. Email: investor relations @dowitd com 

High | Low | Closing| High Low | Closing 1.4 As on the date of this Pubiic Amouncement there are no outstanding instruments, induding Employes Stock Options 8. REGISTRAR TO THE BUYBACK AND INVESTOR SERVICE CENTRE: 
under the employee stock option pan, convertible info Equiy Shares. 

Fiday, October 23, | Day prior o nolice o Board Meeting | 4121 | 38.43 |39.15 | 415 | 385 | 3926 12, DETAILS OF PROMOTERS, MEMBERS OF THE PROWOTER GROUP, PERSONS IN CONTROL AND DIRECTORS 
2026 o consider proposal of Buyback ‘OF PROMOTERS AND PROMOTER GROUP SHAREHOLDING AND OTHER DETAILS: 

was given to Stock Exchanges 12.1 For the detais of aggregate shareholding o the promoters, members o the promoter group, persons i control of the 
Date on which nofice of the 037 | 3889|399 | 40.36| 3871 3990 ‘Gompany, director of the promaters and members of the promoter group (where the promoter or the member of the: 
Board Meeting to consider proposal promoler group s a company),directors and key managerial personnel 25 on the date of this Public Amnouncement, 
of Buyback was given to Stock please refr 1o paragraph 8.1, 82and 83 of Pat A above. 
Exchanges 122 For detais of Equity Shares sold or purchased by the persons mentioned in paragraph 12.1 above duing a period of 

(NR) | (NR) | (INR) | (INR) | (INR) | (INR) In case of any query, the shareholders may also contact Bigshare Services Private Limited, the Registrar o thel 
Buyback, and Issue and Share Transfer Agent of the Company and appointed 2s the Investor Service Cente for hel 
purposes of the Buyback, at the folowing address; 

Wianday, October 26, 
226 

‘Thursday, Ociober 29, Board Mesting Day 4533|437 4508 455 (4371/45.08 12 (twelve) months preceding the date of this Public Announcement and 6 (six) months preceding the date of the Board 
226 Meeting, please refer to paragraph 8.4 of Part A above. 
Fiiday, October 30, | First trading day post Board 4525 433114500 [ 45.40) 4329(45.03 13. MANAGEMENT DISCUSSION AND ANALYSIS ON THE LIKELY IMPACT OF THE BUYBACK ON THE COMPANY: Bigshare Services Private Limited 
2026 Meeting day 131 The Buyback is generally expested to improve retum on equity and improve eamings per share by redudtion in the Address: Office No: §6 - 2, 6th fioor,Pinnadle Business Park, Next to Ahura Centre, Mahakali Caves 

1. PRESENT CAPITAL STRUCTURE AND SHAREHOLDING PATTERN: 
1.1 The capital structure of the Gompany, a5 on the date of tis Public Amnouncement and the proposed capita structure of 

the Gompany post compltion of the Buyback is set forth below 

Road Andheri (E), Mumbai - 400 033, 
Contact Person: Rejesh Kumavat 
Tel. No.: 022 - 62636200 
Toll Free No.: 022-62638200 

equity base, thereby leadng to increase in members’ vaue over the long ferm. The amount required by the Company 
for the Buyback (ncluding the cost of fnancing the Buyback and the Transacton Cosls) wil be ivested out of cash 
and bank balancesideposis andlor shortterm imestments andor internal accruals of the Company. 

(Amounts in INR) 132 The Buyback is not expected to impact growth opportunities for the Company in any material way. 
Particulars of share capital Pre-Buyback | Post-Buyback” 133 Pursuant to Reguiation 16(i) ofthe SEBI Buyback Regultons,the promolers orpersons in coniol f the company are Email investor@bigshareonine.com 
Authorised: 80,10,00,000 B0,10,00,000 ot eniitled 1o partcipate under the Buyback. Website: hitps . bigshareonine com/ 
40,05,00,000 Equity shares of Rs. 2 each 134 The Buyback of Equity Shares wil not resultin a change in control or otherwise affect the existing management Investor Grievance E-mail: investor@bigshareonline.com 
Tssued: 5903, 10,034 57651698 Strucure of the Company. SEBI Registraion Number. INROOD001385 
2951,56,017 Eqity shares of Rs. 2 each fuly paidup 135 Consequent to the Buyback and based on the number of Equiy Sheres bought back flom the shareholders excluding Validity Period: Pemnanent Registraion 
‘Subscribed and fully paid up: ) 5903,10,034 576516933 the Promoters, the shareholding pattern of the Company would undergo a change, however public shareholding shall (CIN: U99999MH1994PTCO76534 
2951,55,017 Equity shares of Rs. 2- each fully paidup not fall below 25% of the total fully paid-up Equity Share capital of the Company. 19.  MANAGER TO THE OFFER: 

* Assuming the Company buys back the Maximum Buyback Shares. The capital structure post completion of the 136 As required under Section 68(2)(d) of the Companies Adt, 2013 and Reguiation 4(i) of the SEBI Buyback Regulations, 
Buyback may difer dependng on the actual number of Equty Shares bought back under the Buyback the rato ofthe aggregate of secured and unsecured debls owed by the Company shal ot be more than twice the paid- 

1.2 The shareholding pattern of the Company as on Oclober 29, 2026 (*Pre-Buyback’) and the post Buyback shareholding up equity share capital and free reserves post the Buyback, based on the Un-Audited Standalone Finandial Statements 

“The Gompany has not appointed any Manager to the Offe as per the iscretion provided by the SEBI to the companes 
for the appaintment of Merchant banker to the said corporate action. 

e, s as follows: of the Company 2. DIRECTORS' RESPONSIBILITY 
Category of shareholder Pre-Buyback Post-Buyback® 13.7 Unless othenwise determined by the Board, the Buyback will be completed within a maximum period of 66 (sixty-six) s per Regulation 24(1)a) of the SEBI Buyback Reguiations, the Board of Directors of the Company accepts responsibilty 

Number of | % to the Number of % to the Working Days from the date of opening of the Buyback. The Company shall not withdraw the Buyback afler this Public: for alltheiinforation contained in this Public Announcement and for the information contained in all other advertisements, 
Equity Shares | existing equity | Equity Shares | revised equity Announcement has been made. ciroulars, brochures, publity materials efc. which may be issued n relation to the Buyback and confirm that this Pubic} 

share capital share capital 138 In accordance with Regulation 24 (i) of the SEBI Buyback Reguiations, the Company shall not raise further capital Announcement contains te, factual and materal information and does not contain any misleading information. This| 
Public Announcement is ssued under the authority of the Buy-Back Committee i terms of the resolution dated October] 
29, 2006. 

For DCW Limited 

Promoter & Promoter Group 13456139 | 4559 134561399 | 46.68 
Public 160593618 | 5441 15,36,97067 | 5332 
Non-Promoter Nor-Public - - - - 

for a period of 1 (o) year from the expy o th Buyback perod, exceptn issharg of s subsitng obligatons and 
in acoordanc with Regultion 24()(b) f the SEBI Buyback Regulatons, the Company shal not issue any Equiy 
Shres or ofher speifed secuies incung by way of bonus il he expir o the Buyback perod except n disharge 

Shares underying ORs 5 5 5 5 of subsistng obigatons through comersionofwarrants, stock opin schemes, sweat equly o conversionofpreference 
s hld by oplos T |- - - - shares or debentures nto Equiy Shares. 
Total Baigmen | 10 Basede 100 139 Conseaquent o the Buyback and based onthe number of Euity Shares bought back by the Company from s sharehalders 

¢ (othr than fom s promoters and promter group) the areholding patter of the Company vould undergo a change: Dt October 31, 2026 “Assuming the Company buys back the Maximum Buyback Shares. The capital stucture post complefion o the ( t te: October 31, Buyback ray i dopepding on th actlrumber of Equty Shares boght back unr e Buyback however public sharehoking shallnot fal below 26% of the total fully paicup Equly Share capial of e COTFRNy.  piace: Mumbar 
e T e e e —————————— 

M Vivek Jain 
Managing Director 

M. Ashish Jain 
Managing Director 

M. Dilp Darj 
‘Company Secretary & Compiance Offcer 
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