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October 31, 2026

To,
National Stock Exchange of India Ltd. BSE Limited,
Exchange Plaza Bldg. 1stfloor, New Trading Ring
5% Floor, Plot No.C-1 Rotunda Building,
‘G’ Block, Near Wockhardt, Phiroze Jeejeebhoy Towers,
Bandra Kurla Complex, Mumbai - 400 051 Dalal Street, Mumbai - 400 001
Scrip Code: DCW Scrip Code: 500117

Dear Sir/Madam,

Sub: Submission of Public Announcement dated October 31, 2026, for the
buyback of fully paid-up equity shares of ¥ 2/- each of DCW Limited
(“Company”) from Open Market through stock exchange mechanism in
accordance with the provisions of the Securities and Exchange Board of India
(Buy-Back of Securities) Regulations, 2018, as amended (“SEBI Buyback

Regulations”).

With reference to the captioned subject and further to our announcement dated
Gciober 29, 2028, regarding the ocutcame of the meeting of the Board of Directors of
the Company held on October 29, 2026, the Board of Directors of the Company had
approved the Buyback pursuant to the Sections 68, 69 and 70 of the Companies
Act, 2013, and rules made thereunder, and in terms of Article 40 of the Articles of
Association of the Company read with the SEBI Buyback Regulations from Open
Market through stock exchange mechanism.

In this connection, pursuant to Regulation 16(iv) of the SEBI Buyback Regulations,
the Company has made a public announcement dated October 31, 2026, (“Public
Announcement”) in relation to the Buyback, which was published on October 31,
2026, in the following newspapers:

« Financial Express - English national daily
« Alpaviram - Hindi national daily
« Financial Express - Gujarati daily
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We kindly request you to take the above submissions on record.
Thanking You,

Yours faithfully,

W_L»
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For DCW Limited ”

our e ([

IDARIL  researsosin \

Dilip Dariji

Sr. General Manager & Company Secretary
Membership No. ACS-22527
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Telephone : 022-49573000/ 3001, Website : www.dcwitd.com, E-mail : investor.relations@dcwitd.com

DCW Limited

CIN : L24110GJ1939PLC000748
Registered office : Dhrangadhra - 363310 ( Gujarat )
Head Office : 3” Floor, 'Nirmal', Nariman Point, Mumbai - 400021

| FOR THEATTENTION OF HOLDERS OF THE EQUITY SHARES/BENEFICIAL OWNERS OF DCW LIMITED (THE “COMPANY”’) FOR THE BUYBACK OF EQUITY SHARES FROM THE OPEN MARKET THROUGH
STOCK EXCHANGES UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED.
1 H H
This public announcement (the “Public Announcement’) is being made in relation to the Buyback (as defined hereinafter) (i) a premium of 25.08% and 24.78% over the volume weighted average market price of the Equity Shares on BSE and | 16.] Cashco Holdings Private Limited 219 879 0.07
of Equity Shares (as defined hereinafter) of the Company from the open market through stock exchange mechanism, pursuant NSE, respectively for three (3) months prior to the date of intimation to BSE and NSE of the Board Meeting to consider 77 T Fionida Holdings and Trading Pvi Lid 15.24.300 052
to the provisions of Regulation 16(iv)(b) of the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, the proposal of the Buyback, i.e. July 26, 2026; 18 | Kishco Private Limited 50.00.400 008
2018 (including any statutory modification(s) or amendment(s) from time to time) (the “SEBI Buyback Regulations’) and (i)  a premium of 24.46% and 24.05% over the volume weighted average market price of the Equity Shares on BSE and " 79.| Vikrant Holdings and Trading PVt Ltd 100 0.00
contains the disclosures, as specified in Schedule IV read with Schedule | of the SEBI Buyback Regulations. NSE, respectively for two (2) months prior to the date of intimation to BSE and NSE of the Board Meeting to consider 20| Sahu Cylinders & Udyog Pt Ltd 13,17,544 0.45
Certain figures contained in this Public Announcement, including financial information, have been subject to rounding-off the proposal of the Buyback, i.e. August 26, 2026; | 21.| Canvas Shoe Co. (Goa) Private Ltd 830 0.00
adjustments. All decimals have been rounded off to two decimal points. In certain instances, (i) the sum or percentage change (iv)  apremium of 30.38% and 3047% over the volume weighted average market price of the Equity Shares on BSE and | 22.| D P B Holdings Private Limited 13,500 0.00
of such numbers may not conform exactly to the total figure given; and (ii) the sum of the numbers in a column or row in certain NSE, respectively for one (1) month prior to the date of intimation to BSE and NSE of the Board Meeting to consider the | 23.] Jain Sahu Brothers Properties LLP - -
tables may not conform exactly to the total figure given for that column or row. Further, certain numerical information in this proposal of the Buyback, i.e. September 26, 2026: (24| Pramod Kumar Jain Trust BB = -
Public Announcement has been presented in ‘Lakhs’. o ' ' | ' - =
_u I ! P I_ o ) - o ) (vy  apremium of 36.24% and 35.33% over the volume weighted average market price of the Equity Shares on BSE and 2. [ Vancana Jam
Since the Company does not have any subsidiaries or associates requiring consolidation under Ind AS 28, the buyback size NSE, respectively for two (2) weeks prior to the date of intimation to BSE and NSE for the Board Meeting to consider | 26.| Anushree Jain -
has been evaluated based on the standalone financial statements. Although the Company’s investment in Kaze Renewables the plro posal of the Buyback. i.e. October 12, 2026: and 27.| Usha P Jain
Private Limited (‘KRPL"), pursuant to the Share Subscription and Shareholders' Agreement dated December 5, 2023, ma ) ) ypack. 18- T , ) ) 28.| Shivantika Jain
lifv KRPL der S 26) of the C Act 2013, the C ! f 45.36% and 45.36% the c ket f the E Sh BSE and NSE tivel
qualify as an associate under Section 2(6) of the Companies Act, , the Company does not exercise significant (vi)  a premium of 45.36% and 45.36% over the closing market price of the Equity Shares on an , fespectively " 29.| Pramod Kumar Jain = E
influence or control over KRPL. Accordingly, KRPL is not considered an associate under Ind AS 28, and consolidated financial as on the date of the intimation to BSE and NSE for the Board Meeting i.e. October 26, 2026. 30.| Durgavati Jain : =
statements under Section 129(3) of the Act are not required. The closing market price of the Equity Shares as on trading day prior to the date of Board Meeting, i.e. October 28, 2026, ()  Details of the aggregate shareholding of the persons in control of the Company, directors and key managenal personnel
“Working Day’ means any working day of the SEBI (as defined hereinafter). was Rs. 43.48 and Rs. 43.33 on BSE and NSE respectively. 1m‘ the Company as on the date of the Board Meeting and the date of.this Public Announcement, is. below:
BUYBACK OF EQUITY SHARES FROM THE OPEN MARKET THROUGH THE STOCK EXCHANGES. 5.4 tiha(r:eholders a_lre_tadvislzecij_mat tt.he E:}uyba:jck of the Ell:itﬁhSh?{?s Wi|::hbe can'igl_d out ﬂ]}:‘orgh. the Sft?ﬁk E)(C.lt]anSgr?S by :L Name of the Shareholder Number of Equity Shares nd/‘;lustl;(airebhazli:;ng (on a fully
e Company, in its sole discretion, based on, amongst other things, the prevailing market prices of the Equity Shares, :
PART A - DISCLOSURES IN ACCORDANCE WITH SCHEDULE | OF THE SEBI BUYBACK REGULATIONS which may be below the Maximum Buyback Price of Rs. 58)- (Rupees Fifty-Eight only) per Equity Share. . Directors of the Company
. S GRS SR RS EES 6. COMPLIANCE WITH REGULATION 4 OF THE SEBI BUYBACK REGULATIONS f. [ Bakul Jain 1,62,25,896 5.50
1.1.  Pursuant to the provisions of Article 40 of the Articles of Association of the Company and the provisions of Sections - . | 2. | Vivek Jain 2,36,84,312 8.02
68, 69, 70 and all other applicable provisions, if any, of the Companies Act, 2013 read with the Companies (Share Capital 'fg fgf;s of the P ‘I’f “‘_‘; SEBI B_:‘ybac_‘; Tegg'?t"’"s' the Oﬁe;tfﬁr ?:”ybac“ ”Eder soa“t’hapgm‘f';f";gtt be dmlade 3| Ashish Jan 3.94.30,530 1099
and Debentures) Rules, 2014 and other relevant rules made thereunder, each as amended from time to time (the F'r 'O(I)rSTa?reo te ?; pe(\; -up eq”'g capl athanl tre? SSTZ?t;’d Bel ompgr[\]y tasfethonc & Un-Au |ef Santea ‘;"9 "7 [ K Knshnamoorthy - -
‘Companies Act’) (including any statutory amendment(s), modification(s) or re-enactments from time to time), the 3(I]na;§|2as th Ein:eln s _?j eE OTp?thy' s pe'rtal € Z?S o aan(f:e" e? o1 !he Lompary.28 of Sepemoer 5. | Poornima Prabhu 3 =
provisions of the SEBI Buyback Regulations, the Securities and Exchange Board of India (Listing Obligations and - ealiggiO, PRIGUD SALINEDNAE (DR, 811008, [E66NVES a6 & 10MOWS. 6. | Adhira] Anil Hansh 55,720 0.02
Disclosure Requirements) Regulations, 2015, as amended (“SEBI LODR Regulations”) (including any statutory (Rs. In Lakhs) | Key Managerial Personnels of the Company
amendment(s), modification(s) or re-enactments from time to time), and subject to such other approvals, permissions, Particulars 7] Pradipto Mukherjee T 7750 T 0.00
consents, sanctions and exemptions of Securities and Exchange Board of India ("SEBI), the stock exchanges on Total paic-up equity capital (A) 5903.10 I8, | Dilip Darj = -
which the equity shares of the Company are listed (the “Stock Exchanges”), Ministry of Corporate Affairs (‘MCA"), Total free reserves (B) 5697309 —
Registrar of Companies (the “RoC") and/ or other authorities, institutions or bodies (together with SEBI, Stock Exchanges, — - — 9. | Sudarshan Ganap.athy _ 5'5_5'555_ 0.19
MCA, and RoC, the “Appropriate Authorities), as may be necessary, and subject to such conditions, alterations, Secuntlgs Premmrn (@) : 2537276 8.2  The aggregate shareholding of the directors of companies which are a part of the promoter and promoter group of the
amendments and modifications, if any, as may be prescribed or imposed by the Appropriate Authorities, while granting Total paid-up Equity Share capital and free reserves (A+B+C) 88,248.95 ~ Company: _ _ .
such approvals, permissions, consents, sanctions and exemptions which may be agreed to by the Board of Directors Maximum amount pemissible for Buyback under the Regulation 4(iv) of the SEBI Buyback 1323734 (i) Shareholding of directors of the promoter group (i.e. B J Holdings Private Limited) in the Company:
of the Company (hereinafter referred to as the “Board”, which term shall include any committee constituted by the Regulations, i.e., lower of 15% of the total paid- up Equity Share capital and free reserves | Sr.| Name of the Director Number of Equity Shares| % Shareholding (on a fully
Board to exercise its powers), the Board at its meeting held on Thursday, October 29, 2026 (‘Board Meeting”) (including securities premium account) of Un-Audited Standalone Financial Statements. ' No diluted basis)
a_ppm\_fed the buyback by the Company of its fu_lly paid-up Equity Share_s of the face value of Rs. 2/- (Rupees Two only) Maximum amount pemissible for Buyback with the approval of Board under Section 68(2)(b) of the 8824.895 1. | Paulomi Bakul Jain 92,57,149 3.17
(‘Equity Shares’) of the Company, each from its shareholders/ beneficial owners (other than those who are promoters, Companies Act and proviso to Regulation 5(i)(b) of the SEBI Buyback Regulations (10% of the 2. | Bakul Jain 1,62,25,896 5.50
members of the promoter group or persons in control of the Company) from the open market through Stock Exchange aggregate total paid-up capital and free reserves (including securities premium account), based on (i)  Shareholding of directors of the promoter group (ie., Cashco Holdings Private Limited) in the Company:
mechanism i.e., using the electronic trading facnlltl_es o]‘ the Stock Exchan_ges, for an aggre_gate amount ngt exceeding the Un-Audited Standalone Financial Statements of the Company, whichever sets out a lower amount) 7St Name of the Director Number of Equity Shares| % Shareholding (on a fully
Rs. 40,00,00,000/- (Rupees Forty Crores only) (‘Maximum Buyback Size”), and at a price not exceeding Rs. 58/- ased on the above, the Maximum Buyback Size Ts less than 10% of the total paid-up Equity Share capital and free | No diluted basis)
(Rupees Fifty-Eight only) per Equity Share (‘Maximum Buyback Price"), payable in cash (the process being reserves (including securities premium account) of the Company based on both Un-Audited (Limited Review Report) 1. | Bakul Premchand Jain 16225896 550
referred to as “Buyback”). The Maximum Buyback Size does not include any transaction costs viz. brokerage, Standalone financial statements of the Companv as of September 30. 2026 : - - =
turnover charges, applicable taxes such as securities transaction tax, goods and service tax, stamp duty, expenses - METHOD TO BE ADOPTED FOR BUYBAC[:( :S REFERIE‘ED 10 INIREGI..JLATION 4(iv\(b) AND REGULATION 16 2. | Paulomi _Bak_”I Jain 92,57,149 347
incurred for the Buyback like filing fees payable to SEBI, advisors/ legal fees, intermediary fees, public announcement, ) OF THE SEBI BUYBACK REGULATIONS (iv)(b) | 3. | Durgavati Jain 4 -
publication expenses, printing, dispatch expenses and other incidental and related expenses, etc. (collectively 71 The Buvback vl be imnl by the C A f ) X hrouah the Stock Exch (iii)  Shareholding of directors of the promoter group (i.e., Florida Holdings and Trading Pvt Ltd) in the Company:
referred to as “Transaction Costs”). : by(atheugr;jaer n:ve:tchi?\g;mnfei?:r?it:m ei;est ‘*;Pg?%ne{ \g?dyeromg[t};?ingasrygieﬂ:‘r(;sa;?gvzden;juﬂn;;théogEBl)(%L?;t?:dsﬁl ["Sr.] Name of the Director Number of Equity Shares| % Shareholding (on a fully
1.2.  The Maximum Buyback Size represents 4.53% of the aggregate of the Company’s fully paid-up Equity Share Capital Regulations. The Company shall not buy back its Equity Shares from any erson through negotiated deals, whether No diluted basis)
and free reserves (including securities premium account), based on the latest Un-Audited (Limited Review Report) on or off the Stock Exchanges, through spot transactions, or through any private arrangement, in the implementation ; 1. | Sudarshan Ga?napathy 5,55,555 0.19
Standalone financial statements of the Company as of September 30, 2026, respectively (being the latest available of the Buyback ' ' ' 2. | Romu Malkani 55,555 0.02
standalone financial statements of the Company not older than 6 months from this date). Further, since the Maximum 79 In terms of Re L.Jlaﬁon 40(1) of the SEBI LODR Regulations, exceptin case of transmission or transposition of securities (iv)  Shareholding of directors of the promoter group (i.e., Kishco Private Limited) in the Company:
Buybaclf Slze_ls_less tha_n 10% of the total paic-up qulty Share capial and free reserves of the Company based on . requests for efgf]ecting transfer of securities shall n(?t be prorl:esseg unless the securities are held inpdematerialized fom’ln ' Sr.[ Name of the Director | Number of Equity Shares|" % Shareholding {on a fully |
Un-Audited (L_|m|ted Rev_lew Report) St_andalone financial stateme_nts of the Company s of Se_ptemt_)er 30, 2026, In with a depository. Accordingly, the Buyback is open to beneficial owners holding Equity Shares in dematerialized form No diluted basis)
accordance with t_he proviso to the Section 68(2)(b) of the Companies ACF and proviso to Regulation 5(|)(b) of the SEBI The promoters p}n moter groulp and the persons in control of the Company shall not participate in the Buyback. Further. 1. | Namita Jain 67,11,050 2 97
Buyback Regulations, approval from the shareholders of the Company is not required under the applicable laws. as required unl der the SEBI Buyback Regulafions, the Company will not buyback Equity Shares which are lock ed-irlm > T Sonalika Jan 40.50,000 137
1.3. At the Maximum Buyback Size and the Maximum Buyback Price, the indicative maximum number of Equity Shares or non-transferable or held in physical fom until the pendency of such lock-in or until the time such Equity Shares 5. | Ashish Jain 3,24,30,530 10.99
bought back would be 68,96,551 (Sixty-Eight Lakh Ninety-Six Thousand Five Hundred Fifty-One) Equity Shares become transferable or until the fime such Equity Shares are converted into dematerialized form (“Demat Shares”), | 4. | Pramodkumar Jain - -
(“Maximum Buyback Shares”), representing 2.34% (which will not exceed 25%) of the total number of Equity as applicable 5. | Usha Jain
Shares in the total paid-up Equity Share Capital of the Company as of September 30, 2026, and as on the date of the , ' , . , 6. | Shyamoli Jain -
. : : . . 7.3 Inrelation to the Buyback of Demat Shares, the execution of the order, issuance of contract note and delivery of the stock | 4 P il -
Bgard Meeting and Pubhf; Announcement. If the Equity Shares are bogght back at a price below the Mammum Buyback 0 the member an duyr:ceipt of payment would be c); rri:d out by the brok:ar L;ppointe d by the Company, in“;cc[yo wdance with 7. | Anushree Jain 3 3
Price, the number of Equity Shares bought back could exceed the Maximum Buyback Shares (assuming full deployment the requirements of the Stock Exchanges and SEBI ' ' (v)  Shareholding of directors of the promoter group (ie., Sahu Cylinders & Udyog Pvt Ltd) in the Company:
of Maximum Buyback Size) but will always be subject to the Maximum Buyback Size. The Company will comply with i 7 : ) ) o SriN Fthe  DiTect Ninbor-ol Eanleohared - & Chareholdl full
the requirement of maintaining a minimum public shareholding of at least 25% of the total paid-up equity share capital 7.4 The Company shall not, directly and indirectly purchase its own Equity Shares through any subsidiary company, Nr. ame ot the Birector umber of Equity Shares d{:I t :n; olding (on a fully
of the Company as provided under Regulation 38 of the Listing Regulations, during the Buyback period and upon including ts own subsidiary company, investment company or group of investment companies or through spot transactions, e e L _|_diluted basis) S
completion thereof or through any private arangement, in the implementation of Buyback. 1 1. | Mudit Jain 1,23,14,747 4.17
) | 2. | Varsha Jain 86,15,733 2.93
14. Unless otherwise permitted under applicable law, the Company shall utilize at least 75% of the Maximum Buyback 8. B?FEE%?SEEGOA:ETEI:Aflfgl\%??RﬁP%ZL%ﬁEE%h:{%TSE%PT:;ﬂ;iE%SSTTEHIE*PPRRgth'I-‘rIEE gggﬂs' I-;HE | 3. | Vandana Jain 4 -
Size i.e., Rs. 30,00,00,000/- (Rupees Thirty Crores only) (“Minimum Buyback Size”) towards the Buyback and based COMPANY. DIRECTORS AND KEY MANAGERIAL PERSONNEL OF THE COMPANY (vi)  Shareholding of directors of the promoter group (i.e., Canvas Shoe Co. (Goa) Private Lid) in the Company:
on the Minimum Buyback Size and the Maximum Buyback Price, the Company would purchase a minimum of 51,72,413 _ ’ _ _ "Sr.1 Name of the Director Number of Equity Shares| % Shareholding (on a fully
Equity Shares. Further, at least 40% of the Maximum Buyback Size, i.e., Rs. 16,00,00,000/- (Rupees Sixteen Crore 8.1  Details of the aggregate shareholding of the promoters, members of the promoter group, r_jlrectors of the promoters and No. diluted basis)
only) shall be utilized within the initial half of the 66 (sixty-six) Working Days from the date of the opening of the Buyback members of the promoter group (where the promoter or the member of the promoter group is a company), as on the date e T —
offer. of the Board Meeting and the date of this Public Announcement, is below: - BaE (i”]' caal.an o s
: : : e Sr.| Name of the Shareholder Number of Equity Shares | % Shareholding (on a full |- | .DaKul Jain 104,29, :
15. In ac_condance with Regulation 17.("') of Fhe SEBI Buyback Regulahon_s, _the Bugback_oﬂ‘er sh_aII open within 4 (four) No Y diluted basis 9 y (vii)  Shareholding of directors of the promoter group (i.e., D P B Holdings Private Limited) in the Company:
Working Days from the date of this Public Announcement and close within 66 (sixty-six) Working Days from the date ) TN s Nober of Eawiiv Sh T Sharohold] ol
of the opening of the Buyback offer (“Maximum Buyback Period”). The Board shall determine, at its discretion, the Promoter and Promoter Group Nr. alme-oTthe-NTeCtor (IMDSFO-EqUTy=aNares tle ¢ 3"; olding (on a fully
time frame for completion of the Buyback and may close the Buyback which shall not be later than the Maximum 1. | Namita Jain 67.,11,050 297 | ° : : iluted basis)
Buyback Period after the Minimum Buyback Size has been reached and irrespective of whether the Maximum Buyback 2| Ashish Jain 324 30,530 10.99 | 1. | Paulomi Bakul Jain | 92,57,149 g 3
Size has or has not been reached, after giving appropriate notice for such closure and on completing all formalities in 3 | Mudit Jain 1'23‘14'747 17 2. | Bakul Jain 1,62,25,896 5.50
this regard, in accordance with the Companies Act and the SEBI Buyback Regulations. 4' e 1I62‘25I896 5'50 (viii)  Shareholding of Designated Partners of the promoter group (i.e., Jain Sahu Brothers Properties LLP) in the Company:
1.6.  The Company shall, within one working day from the date of public announcement, send an intimation through electronic =T = = : 550,469 655  Sr.| Name of the Designated Partners Number of Equity Shares| % Shareholding (on a fully
modes regarding the open market buy-back offer to those persons who were its shareholders as on the date of making 41} Meeta Jain B— sk : No diluted basis)
the public announcement Buyback Offer shall open not later than four working days from the date of the public 6. | Vivek Jain Huf (Karta- Mr. Vivek Jain) 88,020 0.03 1. [ Mudit Jain 1,23,14,747 4.17
announcement. 7. | Paulomi Bakul Jain 92,57,149 3.14 [ 2. ngul Prgmchand Jain 1,62,25,896 5.50
1.7. The Buyback will be implemented by the Company from its free reserves, the securities premium account or such other 8. | Vivek Shashichand Jain 2,36.84,312 8.02 S AiverJain : £xXi06, 012 LAY
sources as may be permitted by law and in accordance with Section 68(1) of the Companies Act and Regulation 4(ix) 9. | Varsha Sharadkumar Jain 86,15,733 293 _ L4 P"a_”’"’dk””_"a" Jain |- . o .- . '
of the SEBI Buyback Regulations, and in accordance with Regulation 4(iv)(b)(ii) and proviso to Regulation 5(i)(b) and 10 Sonalika Jan 20 50.000 137 (ix)  Shareholding of dlrecto.rs of the promoter group (i.e., Vikrant Holdlngsrand Trading Pvt Ltd) in the (.Jompany.
Regulation 16(iii) of the SEBI Buyback Regulations, by way of open market purchases through the Stock Exchanges, P = IR T = | Sr.| Name of the Director Number of Equity Shares| 7 Shareholding (on a fully
by the order matching mechanism except “all or none’ order matching system as provided under the SEBI Buyback A A ke ' :No; ., __diluted basis)
Regulations. 12. | Rima Saatvik Jain 54.59,168 1.85 1. | Sonalika Jain 40,50,000 1.37
1.8. The Buyback is subject to such sanctions and approvals as may be required under applicable laws and regulations. 13. Ma_lt' Bh'nd'_ 50,000 0.02 2. | Ashish Jain 3,24,30,530 10.99
The Buyback from shareholders/ beneficial owners, who are persons resident outside India, including the foreign 14. | Shivaang Jain 7,00,000 0.24 3._| Pramodkumar Jain 3 - |
portfolio investors/ foreign institutional investors, erstwhile overseas corporate bodies and non-resident Indians, if any, 15. | B J Holdings Private Limited 16,000 0.01 4. | Usha Jain - x
shall be subject to such necessary approvals as may be required, including approvals of the Reserve Bank of India,
if any, under the Foreign Exchange Management Act, 1999 and the rules and regulations framed thereunder, and the 8.3  Aggregate shares purchased or sold by the promoter and members of the promoter group, persons in control, directors of companies which are a part of the promoter and promoter group of the Company during a period of 12 (twelve) months preceding
same shall be procured by such shareholders, if applicable. the date of this Public Announcement (and during a period of 6 (six) months preceding the date of the Board Meeting approving the Buyback (i.e., October 29, 2026)):
1.9. A copy of this Public Announcement will be made available on the Company’s website (https:/dcwitd.com) and is ()  Aggregate shares purchased or sold by the Directors, Key Managerial Personnel, promoter, members of promoter group and persons who are in control of the Company:
E)_(n[:at(;tded(“ﬁstl)ze")a?fallablengg_::je_av\;bnil)te O;;EE!%%“()JB?E%“? of thgg';'.ﬁ?gi:gf:;’ck Exchange of India | Shareholder Aggregate No. of Equity Shares Purchased/Sold | Nature of Transaction | Maximum Price (INR) * Date of Maximum Price Minimum Price (INR) *| Date of Minimum Price
imi www. nseindia. websi imi www.bseindia.com). - .
' | Ashish Jain 40,117 Inter se Transfer 4462 October 07, 2026 NA NA
1.10. In addition to publication of this Public Announcement and its availability on the websites of the Company, SEBI and i Bakul Premchand Jain 12 98.690 Market purchase 7001 Novermber 12. 2025 3863 March 28. 2026
the Stock Exchanges, the Company shall disseminate information regarding the Buyback to all shareholders of the FBakil Pramchard B 3 3'8 6|24 TR 52' T 18I 5005 44.62 T 0'7 2076
Com_p any holding _Eqmty Shares on the date of making th'.s Public Announcement, t_hmugh electrom_c means, within | Bakul Premchand Jain 90,29,555 Gift (off-market Transfer) | Not Applicable, as the transfer was made by way of gifts and hence there was no purchase consideration.
the timeline prescribed under the SEBI (Buy-Back of Securities) (Amendment) Regulations, 2026 (effective from August Vodit Ja 500,116 “IInier se Transt 14067 TO Sober 07 2006 T_'NA -|- NA
1, 2026), which re-introduced the open market buyback route through the Stock Exchanges. [ Yudt -an__ —= ner se Transter = = puer M, - 2 =
NECESSITY FOR THE BUYBACK | Durgavati Jain (90,29,555) Gift (off-market Transfer) | Not Applicable, as the transfer was made by way of gifts and hence there was no purchase consideration.
o _ - N | Vivek Shashichand Jain 3,38,624 Inter se Transfer 52 | December 18, 2025 | 4462 | October 07, 2026
2.1 In-continuation of the Company's eforts to effectively utilize its resources, it is proposed to undertake the Buyback of | Vivek Shashichand Jain 94,21,642 Gift (off-market Transfer) | Not Applicable, as the transfer was made by way of gifts and hence there was no purchase consideration.
its own Equity Shares. The Buyback is being undertaken, iner alia, for the following reasons: " Saatvik Jain 10,55, 745 Market Purchase 59.24 | December 12, 2025 [ 5722 | December 11, 2025
(i) The Buyback would result in reduction in outstanding number of Equity Shares and consequently increase eamings | Saatvik Jain 8,93,377 Gift (off-market Transfer) | Not Applicable, as the transfer was made by way of gifts and hence there was no purchase consideration.
per share and book value per share, based on the assumption that the Company would earn similar profits as in the past | Meeta Jain 6,39,581 Gift (of-market Transfer) | Not Applicable, as the transfer was made by way of gifts and hence there was no purchase consideration.
over a period of time; | Reema Jain 1 Gift (of-market Transfer) | Not Applicable, as the transfer was made by way of gifts and hence there was no purchase consideration.
(i) The Buyback would help to effectively utilize available cash; Kishco Private Limited 5,01,892 Market Purchase 60.90 December 16, 2025 4069 March 17, 2026
(i) The Buyback may help to improve return on equity, by reduction in the equity base, thereby leading to long-term increase | Kishco Private Limited 2,98,508 Inter se transfer 52 December 18, 2025 4462 October 07, 2026
in shareholders’ value. At the same time, it will not materially impact the ability of the Company to pursue growth | Jain Sahu Brothers Properties LLP [ (11,15,989) Inter se transfer 52 December 18, 2025 44.62 October 07, 2026
opportunities; and : Pradipto Mukherjee 7,750 Market Purchase 53.87 December 11, 2026 52.75 December 10, 2026
(iv)  The Buyback gives an option to the shareholders holding Equity Shares of the Company (except the promoters, NC_'fe-' _ _ ———
promoter group and the person in control of the Company), who can choose to participate and get cash in lieu of Equity (i) the above inter se transfer was made by way of gifts and hence there was no purchase consideration. _ _ _ _
Shares to be accepted under the Buyback offer or they may choose not to participate and enjoy a resultant increase in (i) ;’;ﬁ’gfﬁg’;" ﬁg‘”;?euﬂﬁgﬁ ,;e‘:; %Sﬁ;”me; g”;?;éem ; ?geé;?g;g? eﬂ“{-’;‘:;zze;: ;;’"éen?f;ggr‘f}é fsggnm;fa-é)# oﬂ;‘?";?ﬁ;i; 0{‘;7 gr ;g?gg‘" group or by directors or of the Company which are part of promoters and promoter group, directors and key managerial
returns on their shareholding, post the Buyback offer, without any additional investment. - =
g I nd, P W  WnOUL any aeei w (i)  The above table does not include the shares allotted pursuant to the Scheme of Amalgamation of Dhrangadhara Trading Company Private Limited (‘DTCPL’) and Sahu Brothers Private Limited ('SBPL’) with and into DCW Limited. The Scheme
3. MAXIMUMAMOUNTREQUIRED UNDER THE BUYBACKAND ITS PERCENTAGE OF THE TOTAL PAID-UP CAPITAL was sanctioned by NCLT Ahmedabad on January 22, 2026, and became effective on February 17, 2026, with an Appointed Date of July 1, 2024. Pursuant to the Scheme, DCW Limited cancelled their existing shareholding and allotied 5,37,40,360
AND FREE RESERVES equity shares of Rs. 2 each to their shareholders in proportion to their respective shareholding in DTCPL and SBPL on February 19, 2026. The shares were listed on BSE and NSE from April 13, 2026, and rank pari passu with the existing
3.1 The maximum amount of funds required for the Buyback will not exceed Rs. 40,00,00,000/- (Rupees Forty Crores only), shares.’
excluding Transaction Costs. (i) Agaregate shares purchased or sold by the directors of companies which are a part of the promoter and promoter group of the Company:
32  The Maximum Buyback Size represents 4.53% of the aggregate of the Company's fully paid-up Equity Share capital I.Sha.rehol.der Aggregate No. of Equity Shares Purchased/Sold | Nature of Transaction | Maximum Price (INR) * | Date of Maximum Price | Minimum Price (INR) *| Date of Minimum Price
and free reserves based on the Un-Audited (Limited Review Report) Standalone financial statements of the Company | Ashish Jain 40,117 Inter se Transfer 4462 October 07, 2026 NA NA
as of September 30, 2026, respectively (being the latest available Un-Audited standalone financial statements of the | Bakul Premchand Jain 12,98,690 Market purchase 70.01 November 12, 2025 38.63 March 28, 2026
Company), and the same is within the prescribed limit of 10% of the aggregate total paid-up Equity Share capital and Bakul Premchand Jain 3,38,024 Inter se Transfer 92 December 18, 2025 44.62 October 07, 2026
free reserves of the Company, based on Un-Audited (Limited Review Report) Standalone financial statements of the “BakL_JI Prgmchand Jain 190,29,555 Gift (off-market Transfer) | Not Applicable, as the transfer_ was made by way of gifts aqd hence there was no purc_t]ase consideration. =
Company as of September 30, 2026, under the Board approval route as per Section 68 and other applicable provisions | Mudit Jain 1,00,116 Inter se Transfer 44.62 | October 07, 2026 'NA | NA
of the Companies Act and Regulation 5 and other applicable provisions of the SEBI Buyback Regulations. | g_urgavati Jain (90,29,555) Gift (off-market Transfer) Not Applicable, as the transfe_rI was made by way of gifts anrlj hence there was no purct_}ase consideration.
| Vivek Shashichand Jain 3,38,624 Inter se Transfer ¥ | December 18, 2025 4462 | October 07, 2026
H MAXIMUM _NUMBER OF EQ_UITY SHARES THAT THE COM?ANY PBO?O_SES TO_ BUY- BACK ) I Vivek Shashichand Jain 94 21,642 Gift (off-market Transfer) Not Applicable, as the transfer was made by way of gifts and hence there was no purchase consideration.
41 At the Maximum Buyback Price and the Maximum Buyback Size, the indicative maximum number of Equity Shares Nofe:
bought back would be 68,96,551 (Sixty-Eight Lakh Ninety-Six Thousand Five Hundred Fifty-One) Equity Shares, (i) e the above infer so. fransfor walsimade by way of gifts and hence there was no purchase consideration.
: o e N : . : .
representing 2.34% (which will not exceed 25%) of the total number of Equity Shares in the total paid-up Equity Share (i) MMaximum & Minimum price represents net amount received on purchase or sale of equity shares by promoter or promoter group or by directors of the Company which are part of promoters and promoter group, directors and key managerial personnel.
capital of the Company as of September 30, 2026, and as on the date of the Board Meeting and Public Announcement. Also, the Minimum and Maximum price are calculated based on the number of transactions during the period
If the Equity Shares are bought back at a price below the Maximum Buyback Price, the actual number of Equity Shares ’ ' .
bought back could exceed the Maximum Buyback Shares but will always be subject to the Maximum Buyback Size. 9. INTENTION OF THE PROMOTERS, MEMBERS OF THE PROMOTER GROUP AND PERSONS IN CONTROL OF 1. CONFIRMATION BY THE BQARD OF DIRECTORS_ 0!: THE COMPANY'
42 Intems of Regulation 15() of the SEBI Buyback Regulations, the Company shall utiize at least 75% of the amount THE COMPANY Tp 0FF.I.ER THEIR EQUITY SHARES !N THI? BUYBACK: - ;Lhe Bpa_rd tl?]s tc'onﬂmmd that it has made a full enquiry into the affairs and prospects of the Company and has formed
eamarked as the Maximum Buyback Size for the Buyback, i.e. Rs. 30,00,00,000/- (Rupees Thirty Crores only) Based 9.1 Intems of Regulation 16(i) of the SEBI Buyback Regulations, since the Buyback is being implemented by way of open w WG Opnion gk = _ _ _ :
on the Minimum Buyback Size and Maximum Buyback Price, the Company would purchase a minimum of 51,72,413 market purchases through the Stock Exchanges, the Buyback shall not be extended to the promoters, promoter group (i) |mmed_|ately following the date on ‘uﬂ:’hld] the meeting _of the Board of Dlrectr_)rs is convened on October 29, 2026,
Equity Shares. and persons in control of the Company. approving the Buyback (‘Board Meeting Date”), there will be no grounds on which the Company could be found unable
43  Interms of Regulation 15(i) of the SEBI Buyback Regulations, the Company shall utilize a minimum of 40% of the 92 Further, in compliance with Regulation 24(i)(e) of the SEBI Buyback Regulations, neither the promoters nor the promoter _ lopay its debis; , o _ _ _
amount earmarked for the Buyback i.e., Rs. 16,00,00,000/- (Rupees Sixteen Crores only) within the initial half of the group nor his/ their associates shall deal in the Equity Shares or other specified securities of the Company either through (i) as reg,ar_ds the Company’s prospects for the year immediately following the Board Meeting Date, having regard to the
Maximum Buyback Period. the Stock Exchanges or off-market transactions (including inter-se transfer of Equity Shares amongst them) during the Br?afd s mtefnt[l]on? with "IESDBCt to the hmilTagEI)ImenthOf Ehe (.Ejompan;fsbbusm?sts}ldunn% mgt year ang to th?:hamount aﬂd
; inet i - character of the financial resources which will, in the Board's view, be available to the Company during that year, the
44 The actual number of Eqity Shares bought back during the Buyback period will depend upon the actual price paid for perod from the date of the Board Meeting tl the closing of the Buyback. | Gompany w0 able 1o meet e kebites a6 and when tey fa cie and wil not be rendered InsoNent it 2 peiod
the Equity Shares bought back and the aggregate consideration paid in the Buyback, subject to the Maximum Buyback 9.3  In addition to the above, as per Regulation 24(i)(ea) of the SEBI Buyback Regulations, the Equity Shares held by the of one year from the Board Meeting Date; and
Size and shall not exceed the 25% of the paid-up Equity Share capital of the Company. promoters and promoter group including their associates, for which Buyback is undertaken, shall remain frozen at the ) y R ' ) R ) ) )
paic-tp =quly P pany | ional Securities Identification Number (ISIN) level during th y d from the date of the Board Meetina till th (i) in forming the aforesaid opinion, the Board has taken into account the liabilities (including prospective and contingent
5. MAXIMUM PRICE FOR BUYBACK OF THE EQUITY SHARES AND BASIS FOR ARRIVING AT THE MAXIMUM ntemational Securties Identification Number (ISIN) level during the period from the date of the Board Meeting il the iabiliies) as | ‘e bei i :
BUYBACK PRICE closing of the Buyback. The transfer of Equity Shares pursuant to invocation of encumbrances created prior to the gablttleszcas&;he gg1n;pany were (I;e:jng wound up under the provisions of the Companies Act and the Insolvency and
. . ' commencement of Buyback, may be allowed subject to the freeze on such Equity Shares continuing to apply pursuant ankrupicy ©-0de, » 85 amended.
¥ 'Frhret Egmty Shar?s Ofth% Co_tm pgﬂy are prot[:]osad to_ be boggh:}bafkpa_t a price not exceeding Rs. 40,00,00,000/- (Rupees to invocation of encumbrances, and also subject to the conditions as may be specified by SEBI. The operationalization 12. CONFIRMATION FROMTHE COMPANY AS PER THE PROVISIONS OF THE SEBI BUYBACK REGULATIONS AND
orty “’_'BS only) per qu_l y Share 1.€., (_a aximum Buy ?C ) fice. ) ) ) o of this ISIN-level freeze mechanism is govemed by the SEBI circular dated July 21, 2026, on Operationalization of _ THE COM?ANIES ACT: _
52  The Maximum Buyback Price has been arrived at after considering various factors nciuding, but not Imhted to, the Freezing Holdings of Promoter and Promoter Group (including their associates) at the ISIN level under Regulation (i) all the Equity Shares of the Company are fully paid-up;
trends in the volume weighted average market prices of the Stock Exchanges whera the Equity Shares are listed, 24(i)(ea) of the SEBI Buyback Regulations, and the operational guidelines issued by the depositories pursuant thereto. (i) the Company shall not issue any Equity Shares or other securities including by way of bonus from the date of the Board
g(;]ssmle gnpa}:: t O]I the nybaok on the pr;jcehearnlngts}l ra_no, |mpafcthonélet wo;(th, eahrnlngs r_:md bcokEvaIye ge;]r Equity The Company has provided necessary instructions to the depositories to give effect to such freezing of Equity Shares. Meeting approving the Buyback till the date of expiry of the Buyback period except in discharge of subsisting obligations
are and other financial parameters, and the possible impact of the Buyback on the eamings per Equity Share. 10. SUBSISTING DEFAULTS: through conversion of warrants, stock option schemes, sweat equity or conversion of preference shares or debentures
5.3  The Maximum Buyback Price per Equity Share represents: ’ ' ' ' -
] _XI um Bl 'ce per=quly P i i ) The Company confims that there are no subsisting defaults in the repayment of deposits, interest payment thereon, into qulty.Shares, ) o o ) ) ) ) )
(i) a premium of 21.60% and 21.19% over the volume weighted average market price of the Equity Shares on BSE and redemption of debentures or interest payment thereon or redemption of preference shares or payment of dividend due (i)  except in discharge of its subsisting obligations, the Company shall not raise further capital for a period of either six
NSE, respectively, for six (6) months prior to the date of inimation to BSE and NSE of the Board Meeting to consider to any shareholder, or repayment of any term loans or interest payable thereon to any financil insitution or banking months or one year, as the case may be, under the Companies Act and SEBI Buyback Regulations, respectively, from
the proposal of the Buyback, i.e. April 26, 2026; compS;ny ' y 4 y the expiry of the Buyback period;
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3.

12.

the Company, as per the provisions of Section 68(8) of the Companies Act, shall not make any further issue of the same
kind of shares or other securities including allotment of new shares or other specified securities within a period of 6 (six)
months after the completion of the Buyback except by way of bonus shares or equity shares issued in order to discharge
subsisting obligations such as conversion of warrants, stock option schemes, sweat equity or conversion of preference
shares or debentures into Equity Shares;

the Company shall not buyback its Equity Shares or other specified securities from any person through negotiated deal
whether on or off the Stock Exchanges or through spot transactions or through any private arrangement in the
implementation of the Buyback;

the aggregate maximum amount of the Buyback i.e. Rs. 40,00,00,000/- (Rupees Forty Crores only) does not exceed
10% of the aggregate of the total paid-up Equity Share capital and free reserves of the Company based on the Un-Audited
(Limited Review Report) Standalone financial statements of the Company as of September 30, 2026;

the number of Equity Shares proposed to be purchased under the Buyback i.e. 68,96,551 (Sixty-Eight Lakh Ninety-Six
Thousand Five Hundred Fifty-One) Equity Shares Equity Shares, does not exceed 25% of the total number of Equity
shares in the total paid-up Equity Share capital as of September 30, 2026, and as on the date of the Board Meeting and
Public Announcement;

there are no pending schemes of amalgamation or compromise or arrangement pursuant to the Companies Act (“Scheme”)
involving the Company, and no public announcement of the Buyback shall be made during pendency of any such
Scheme;

the consideration for the Buyback shall be paid by the Company only in cash;

the Company shall not undertake the Buyback unless it has obtained the prior consent of its lenders in case it results
in a breach of any covenant with such lenders;

the Company shall earmark and make arrangements for adequate sources of funds for the purpose of the Buyback in
accordance with the SEBI Buyback Regulations;

the Company shall ensure consequent reduction of its share capital post Buyback and the Equity Shares bought back
by the Company will be extinguished and physically destroyed (if applicable) in the manner prescribed under the SEBI
Buyback Regulations and the Companies Act within the specified timelines;

the Buyback shall be completed within a period of 1 (one) year from the date of passing of the Board resolution and within
such period as may be prescribed in the SEBI Buyback Regulations;

the Company shall not withdraw the Buyback offer after the public announcement of the offer of the Buyback is made;
the Company shall comply with the statutory and regulatory timelines in respect of the Buyback in such manner as
prescribed under the Companies Act and/or the SEBI Buyback Regulations and any other applicable laws;

the Company shall not utilize any money borowed from banks or financial institutions for the purpose of buying back
its Equity Shares;

the Company shall not directly or indirectly purchase its Equity Shares through any subsidiary company including its
own subsidiary companies, if any or through any investment company or group of investment companies;

(xviii) the Company has been in compliance with Sections 92, 123, 127 and 129 of the Companies Act;

there are no subsisting defaults in the repayment of deposits, interest payment thereon, redemption of debentures or
payment of interest thereon or redemption of preference shares or payment of dividend due to any shareholder, or
repayment of any term loans or interest payable thereon to any financial institution or banking company;

the Company will not buyback Equity Shares which are locked-in or non-transferable, until the pendency of such lock-
in, or until the time the Equity Shares become fransferable, as applicable;

the ratio of the aggregate of secured and unsecured debts owed by the Company shall not be more than twice the paid-
up Equity Share capital and free reserves (including securities premium account), after the Buyback, based on the Un-
Audited (Limited Review Report) Standalone financial statements of the Company as of September 30, 2026;

(xxii) the Company shall transfer from its free reserves or securities premium account and/ or such sources as may be

permitted by law, a sum equal to the nominal value of the Equity Shares purchased through the Buyback to the capital
redemption reserve account and the details of such transfer shall be disclosed in its subsequent financial statements;

(xxiii) Buyback shall not result in delisting of the Equity Shares from the Stock Exchanges;
(xxiv) Buyback would be subject to the condition of maintaining minimum public shareholding requirements as specified in

Regulation 38 of the SEBI LODR Regulations;

(xxv) the Company shall submit the information regarding the Equity Shares bought back by the Company to the Stock

Exchanges on a daily basis in accordance with the SEBI Buyback Regulations and in such form as may be prescribed
by SEBI so as to enable the Stock Exchanges to upload the same on their website immediately;

(xxvi) as per Regulation 24(i)(e) of the SEBI Buyback Regulations, the promoters and members of promoter group of the

Company, shall not deal in the Equity Shares or other specified securities of the Company either through the stock
exchanges or off-market transactions (including inter-se transfer of Equity Shares among the promoters and members
of promoter group) from the date of the Board approving the Buyback till the closing of the Buyback offer; and

(xxvii)the Company has not completed a buyback of any of its securities during the period of one year immedately preceding

the date of this Board meeting.
REPORT BY THE COMPANY’S STATUTORY AUDITOR:

REPORT ADDRESSED TO THE BOARD OF DIRECTORS BY THE COMPANY’S AUDITORS ON PERMISSIBLE
CAPITAL PAYMENT AND OPINION FORMED BY DIRECTORS REGARDING INSOLVENCY

The Board of Directors

DCW Limited

Surendranagar District Dhrangadhra,

Gujarat, India- 363310

Independent Auditor’s Report on the proposed buy back of equity shares pursuant to the requirements of
Section 68 and Section 70 of the Companies Act, 2013 and Clause (xi) of Schedule | of the SEBI (Buy-back of
Securities) Regulations, 2018 as amended from time to time.

This Report is issued in terms of our mandate letter dated October 05 2026, with DCW Limited.

We, V Sankar Aiyar & Co, Chartered Accountants, are the Statutory Auditors of the Company and have been requested
by the Company to examine the attached “Statement of detemmination of the amount of permissible capital payment
for proposed buyback of equity shares” (the “Statement’) which has been prepared pursuant to the provisions of
Section 68 and 70 of the Companies Act, 2013, (‘the Act”), Clause (xi) of Schedule | of SEBI (Buy-back of Securities)
Regulations, 2018, as amended from time to time (‘the SEBI Buyback Regulations”), has been approved by the Board
of Directors of the Company in their meeting held on October 29, 2026. The proposal for buyback is subject to the
approval of the Board of the Company. The Statement has been initialed by us for identification purposes only.

Board of Director’s Responsibility

The preparation of the Statement is the responsibility of the Board of Directors of the Company, including the preparation
and maintenance of all accounting and other relevant supporting records and documents. This responsibility includes
the design, implementation and maintenance of intemal control relevant to the preparation and presentation of the
Statementand applying an appropriate basis of preparation; and making estimates that are reasonable in the circumstances.
The Board of Directors of the Company is also responsible to make a full inquiry into the affairs and prospects of the
Company and to form an opinion as specified in clause (x) of Schedule | to the SEBI Buyback Regulations on reasonable
grounds and that the Company will not, having regard to its state of affairs, will not be rendered insolvent within a period
of one year from that date. The Board of Director's is also responsible for ensuring that the Company complies with the
requirements Act and SEBI Buyback Regulations, as amended.

Auditor’s Responsibility

B. Pursuant to the requirements of the Act and SEBI Buyback Regulations, our responsibility is to provide reasonable
assurance in the form of an opinion based on our examination of the Statement and according to information and
explanations given to us as to:

. Whether we have inquired into the state of affairs of the Company in relation to its audited Standalone Financial
Statements for financial year ended March 31, 2026, and the Limited Reviewed Unaudited Financial Statements
for the quarter and half year ended September 30, 2026;

. Whether the amount of permissible capital payment for the proposed buyback of the equity shares as included
in the Statement has been properly determined in accordance with the provisions of Section 68(2)(c) of the Act
and Regulation 4(i) read with the third proviso to Regulation 4(iv) of the SEBI Buyback Regulations as amended;

. Whether the Board of Directors have formed the opinion as specified in clause (x) of Schedule | to the SEBI
Buyback Regulations on reasonable grounds and that the Company will not, having regard to its state of affairs,
will not be rendered insolvent within a period of one year from that date.

6. Our examination did not extend to any aspects of legal or propriety nature of the subject matter stated above and other
compliances thereof. Nothing contained in this report, nor anything said or done in the course of, or in connection with
the services that are subject to this report, will extend any duty of care that we may have in our capacity of the statutory
auditors of any financial statements of the Company.

7. The Limited Reviewed Unaudited Financial Statements for the quarter and half year ended September 30, 2026, have
been reviewed by us, on which we issued an unmodified opinion vide our limited review report dated October 29, 2026.
Our limited review of these Limited Reviewed unaudited financial statements were conducted in accordance with the
Standards on Auditing and other applicable authoritative pronouncements issued by the Institute of Chartered Accountants
of India (ICAI’). Those Standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement.

8. We conducted our examination of the Statement in accordance with the Guidance Note on Reports or Certificates for
Special Purposes (Revised 2016) issued by the ICAI (the “Guidance Note"). The Guidance Note requires that we
comply with the ethical requirements of the Code of Ethics issued by the ICAI

9. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1, Quality Control
for Firms that Perform Audits and Reviews of Historical Financial Information, and Other Assurance and Related
Services Engagements issued by the ICAL

10. A reasonable assurance engagement includes performing procedures to obtain sufficient appropriate evidence on the
applicable criteria mentioned in paragraph 5 above. The procedures selected depend on the auditor’'s judgement,
including the assessment of the risks associated with the applicable criteria. Our procedures included the following
in relation to the Statement:

We have inquired into the state of affairs of the Company in relation to its Limited Reviewed unaudited Financial
Statements for the quarter and half year ended September 30, 2026. We have obtained and read the audited
Standalone Financial Statements for financial year ended March 31, 2026, and the Limited Reviewed Financial
Statements for the quarter and half year ended September 30, 2026, including the unmodified audit opinions
dated May 05, 2026, and limited review report dated October 29, 2026, respectively;

. Read the Articles of Association of the Company and noted the permissibility of buyback;

. Traced the amounts of paid-up equity share capital, retained earnings, general reserve and securities premium
from Limited Reviewed Financial Statements for the quarter and half year ended September 30, 2026;

. Tested whether the amount of capital payment for the proposed buy-back as detailed in the Statement is within
permissible limit computed in accordance with section 68(2)(c) of the Act and Regulation 4(i) read with the third
proviso to Regulation 4(iv) of the SEBI Buyback Regulations as amended from time to time.;

. Tested whether the ratio of aggregate of secured and unsecured debts owed by the Company to the paid up
capital and free reserve after such buyback is as per Section 68(2)(d) of the Companies Act, 2013 and SEBI
Buyback Regulations as amended from time to time, to the extent applicable;

. Read the register of members as on September 30, 2026, in order to assess whether all shares for buy-back
are fully paid-up;

. Obtained resolution passed in the meeting of the Board of Directors dated October 29, 2026, pursuant to clause
(x) of Schedule | to the SEBI Buyback Regulations;

. Verified whether for the purpose of proposed buy back and solvency of the Company, the Board of Directors in
the above declarations have formed the opinion on reasonable grounds that the Company will not, having regard
to the state of affairs, be rendered insolvent within a period of one year from that date;

. Performed necessary enquiries with the Board of Directors regarding the expected date of public announcement
to assess whether the Limited Reviewed unaudited financial statements on the basis of which relevant
calculations are done would remain valid for the purpose of buyback; and

. Obtained necessary representations from the management of the Company.

Opinion

11.  Based on our examination and the procedures performed by us on the Statement, and according to the information and

explanations received, we are of the opinion that:

. We have inquired into the state of affairs of the Company in relation to its audited Standalone Financial
Statements for financial year ended March 31, 2026, and the Limited Review Unaudited Financial Statements
for the quarter and half year ended September 30, 2026;

. The amount of permissible capital payment for proposed buyback of the equity shares as included in the
Statement has been properly determined in accordance with the provisions of Section 68(2)(c) of the Act and
Regulation 4(j) read with the third proviso to Regulation 4(iv) of the SEBI Buyback Regulations as amended from
time to ime; and

. The Board of Directors have formed the opinion as specified in clause (x) of Schedule | of the SEBI Buyback
Regulations on reasonable grounds and that the Company will not, having regard to its state of affairs, will not
be rendered insolvent within a period of one year from that date.

Restriction on Use

This Report is addressed to the Board of Directors of the Company solely for the purpose of enabling the Company to
comply with the requirements of Sections 68 and 70 of the Companies Act, 2013, read with Clause (xi) of Schedule |
to the SEBI Buy-back Regulations, and may be included in: (a) the Public Announcement to be made to the shareholders
of the Company; (b) any other documents relating to the Buy-back to be sent to or published for the information of the
shareholders of the Company, or filed with the Registrar of Companies, the Securities and Exchange Board of India, the
stock exchanges on which the equity shares of the Company are listed, or any other regulatory authority, as required
under applicable law; and (c) documents or communications submitted to Central Depository Services (India) Limited
and National Securities Depository Limited for the purpose of extinguishment of the equity shares bought back, and to
the authorised dealer, as approved by the Board of Directors or committee of the board of directors thereof, for the purpose

of capital payment and may not be suitable for any other purpose. This Report should not be used by any other person
or for any other purpose. Accordingly, we do not accept or assume any liability or any duty of care for any other purpose
or to any other person to whom this Report is shown or into whose hands it may come without our prior consent in writing.

For V Sankar Aiyar & Co
Chartered Accountants
ICAI Firm Registration No. 109208W

Sd/-

Asha Patel
Partner
Membership No.: 166048

Place: Mumbai

Date: October 29, 2026

UDIN: 26166048BLNRHT8103

Annexure - Statement of determination of the amount of permissible capital payment for proposed buyback of
equity shares (“the Statement”) in accordance with Section 68(2)(c) of the Companies Act, 2013 (‘the Act’) and
Regulation 4 of the SEBI (Buy-back of Securities) Regulations, 2018 as amended (“SEBI Buyback Regulations”),
based on the Limited Reviewed unaudited financial statements for the quarter and half year ended September 30,

2026.

All figures in INR Lakhs
Particulars Amounts
Equity Share Capital - Subscribed and Paid-up as on September 30, 2026 (A) (29,51,55,017 equity shares, 5,903.10
fully paid up of face value Rs. 2/- each)
Free Reserves as on September 30, 2026
- General Reserve 8,942.80
- Surplus in Statement of Profit and Loss (Excluding OClI) 48,030.29
Securities Premium Account 25,372.76
Total Free Reserves (B) 82,345.85
Total (A+B) 88,248.95
Maximum amount permissible for Buyback under Section 68(2)(c) of the Act and Regulation 4(i) 22,062.24
of the SEBI Buyback Regulations i.e. 25% of total paid up equity capital and free reserves
Maximum amount permissible for Buyback under Section 68(2)(b) of the Act and the proviso to 8,824.90
Regulation 5(i)(b) of the Buyback Regulations, i.e. 10% of the total paid up capital and free reserves
Maximum amount permissible for the Buyback from open market in accordance with third 13,237.34
proviso to Regulation 4(iv) of the SEBI Buyback Regulations, as amended i.e.15% of the total paid up
capital and free reserves
Maximum amount permitted for Buyback, pursuant to Board Resolution dated October 29, 2026, 4,000.00
based on Limited Review accounts for the quarter and half year ended September 30, 2026.

Notes:

1.

14.

The amount of paid-up equity capital and free reserves as at September 30, 2026 have been extracted from the Un-
Audited standalone financial statements of the Company (Limited Reviewed) as at and for the Quarter and half year
ended September 30, 2026, which was approved by the Board of Directors at the Board Meeting held on October 29, 2026
and other relevant supporting records and documents maintained by the Company. The Board of Directors have approved
a proposal for the Company to buyback its own fully paid-up Equity Shares of a face value of Rs. 2/- each for an amount
not exceeding Rs. 40,00,00,000/- excluding any transaction costs for a price not exceeding Rs.58/- per Equity Share
from the shareholders of the Company.
Free reserves includes Securities premium reserve as given in Explanation Il to Section 68 of the Act.
General Reserve does not include Rs.23,819.14 lakhs towards Revaluation of Fixed assets transferred to General
reserve at the time of Ind AS adoption.
As the Secunties and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amended and the Act
do not define the term ‘insolvent”, the Company has applied the guidance provided in paragraphs 25 and 26 of Ind AS
1, Presentation of Financial Statements, which relate to the assessment of the Company'’s ability to continue as a going
concern for a period of one year immediately following the date of passing of the Board resolution dated October 29, 2026
approving Un-Audited (Limited Review) Standalone financial statements

For DCW Limited

Mr. Vivek Jain
Managing Director

Mr. Ashish Jain
Managing Director

Mr. Dilip Darji
Company Secretary & Compliance Officer
Mumbai, October 31, 2026
PRIOR APPROVAL FROM THE LENDERS:

As per Regulation 5(i)(c) and Schedule I(xii) of the SEBI Buyback Regulations, it is confirmed that there is no breach
of any covenants as per the agreements with the lenders and the consent of the lenders has been obtained by the
Company for undertaking the Buyback.

PART B - DISCLOSURES IN ACCORDANCE WITH SCHEDULE IV OF THE SEBI BUYBACK REGULATIONS:

1.

2.1

2.2

2.3
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4.2

4.3
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DATE OF BOARD APPROVAL FOR BUYBACK:

The Buyback has been approved by the Board in the Board Meeting held on October 29, 2026. Further, since the
Maximum Buyback Size is less than 10% of the total paid-up Equity Share capital and free reserves of the Company
based on the Un-Audited (Limited Review Report) Standalone financial statements of the Company as of September
30, 2026, in accordance with the proviso to the Section 68(2)(b) of the Companies Act and proviso to Regulation 5(i)(b)
of the SEBI Buyback Regulations, approval from the shareholders of the Company is not required.

MINIMUM AND MAXIMUM NUMBER OF EQUITY SHARES PROPOSED TO BE BOUGHT BACK, SOURCES OF
FUNDS AND COST OF FINANCING THE BUYBACK:

At the Maximum Buyback Price and the Maximum Buyback Size, the indicative maximum number of Equity Shares
bought back would be 68,96,551 (Sixty-Eight Lakh Ninety-Six Thousand Five Hundred Fifty-One) Equity Shares are
bought back at a price below the Maximum Buyback Price, the actual number of Equity Shares bought back could
exceed the indicative Maximum Buyback Shares (assuming full deployment of Maximum Buyback Size) but will
always be subject to the Maximum Buyback Size. However, the Maximum Buyback Shares will not exceed 25% of
the total number of Equity Shares in the total paid-up Equity Share capital of the Company as of September 30, 2026,
and as on the date of the Board Meeting and Public Announcement.

The actual number of Equity Shares bought back will depend upon the actual price, excluding the Transaction Costs,
paid for the Equity Shares bought back, and the aggregate consideration paid in the Buyback, subject to the Maximum
Buyback Size.

Further, in accordance with SEBI Buyback Regulations, the Company shall utilize at least 75% of the Maximum
Buyback Size for the Buyback i.e., Rs. 30,00,00,000/- (Rupees Thirty Crore only) and based on the Minimum Buyback
Size and the Maximum Buyback Price, the Company will purchase an indicative minimum of 51,72,413 Equity Shares
(Fifty-One Lakhs Seventy-Two Thousand Four Hundred and Thiteen) Equity Shares. Further, at least 40% of the
Maximum Buyback Size, ie., Rs. 16,00,00,000/- (Rupees Sixteen Crores only) shall be utilized within the initial half
of the Maximum Buyback Period.

The Buyback will be funded out of the intemal accruals of the Company including free reserves and/or such other
sources as may be pemitted by the SEBI Buyback Regulations and the Companies Act, and on such terms and
conditions as the Board may deem fit. Borrowed funds from banks and financial institutions will not be used for the
Buyback. In terms of Section 69 of the Companies Act, the Company shall transfer from its free reserves a sum equal
to the face value of the Equity Shares bought back through the Buyback to the capital redemption reserve account, and
the details of such transfer shall be disclosed in its subsequent financial statements.

PROPOSED TIMETABLE FOR BUYBACK:
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Excerpts from the Statement of Profit and Loss - Standalone

same. The frade would be executed at the price at which the order matches the price offered by the beneficial owners
and that price would be the Buyback price for that beneficial owner. The execution of the order, issuance of contract
note and delivery of the stock to the member and receipt of payment would be carried out by the Company’s Broker in
accordance with the requirements of the Stock Exchanges and SEBI. Orders for Equity Shares can be placed on the
trading days of the Stock Exchanges. The Company is under no obligation to place "buy” order on a daily basis.

It may be noted that a uniform price would not be paid to all the shareholders/ beneficial owners pursuant to the Buyback
and that the same would depend on the price at which the trade with that particular shareholder/ beneficial owner was
executed on the Stock Exchanges.

Procedure for Buyback of Physical Shares: As per the proviso to Regulation 40(1) of the SEBI LODR Regulations,
read with SEBI Master Circular No. SEBI/ HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024, transfers of securities
shall not be processed unless the securities are held in the dematerialized form with a depository. In light of this, the
Company shall not accept the Equity Shares offered under the Buyback unless such Equity Shares are in dematerialized
form.

ACCORDINGLY, ALL SHAREHOLDERS OF THE COMPANY HOLDING EQUITY SHARES IN PHYSICAL FORM
AND DESIROUS OF OFFERING THEIR EQUITY SHARES IN THE BUYBACK ARE ADVISED TO APPROACH THE
CONCERNED DEPOSITORY PARTICIPANT TO HAVE THEIR EQUITY SHARES DEMATERIALIZED. IN CASE ANY
ELIGIBLE SHAREHOLDER HAS SUBMITTED EQUITY SHARES IN PHYSICAL FORMFOR DEMATERIALIZATION,
SUCH SHAREHOLDERS SHOULD ENSURE THAT THE PROCESS OF DEMATERIALIZATION IS COMPLETED
WELL IN TIME SO THAT THEY CAN PARTICIPATE IN THE BUYBACK BEFORE BUYBACK CLOSING DATE.

Shareholders are requested to get in touch with the Company’s Broker or the Registrar and Share Transfer Agent of the
Company to clarify any doubts in the process.

Subject to the Company purchasing Equity Shares for an amount equivalent to the Minimum Buyback Size, nothing
contained herein shall create any obligation on the part of the Company or the Board to Buyback any additional Equity
Shares or confer any right on the part of any shareholder to have any Equity Shares bought back, even if the Maximum
Buyback Size has not been reached, and/or impair any power of the Company or the Board to terminate any process
in relation to the Buyback, to the extent permissible by law. The Company is under no obligation to utilize the entire
amount of Maximum Buyback Size. However, if the Company is not able to complete the Buyback equivalent to the
Minimum Buyback Size, or is not able to utilize a minimum of 40% of the amount earmarked for the Buyback within
the initial half of the Maximum Buyback Period, except for the reasons mentioned in the SEBI Buyback Regulations,
the amount held in the escrow account (up to a maximum of 2.5% of the Maximum Buyback Size), shall be liable to
be forfeited and deposited in the Investor Protection and Education Fund of SEBI or as directed by SEBI, in accordance
with the SEBI Buyback Regulations.

The Company shall submit the information regarding the Equity Shares bought back by it to the Stock Exchanges on
a daily basis in accordance with the SEBI Buyback Regulations. The Company shall also upload the information
regarding the Equity Shares bought back by it on its website at https://dcwltd.com/ on a daily basis.

Eligible sellers who intend to participate in the Buyback should consult their respective tax advisors before participating
in the Buyback.

METHOD OF SETTLEMENT:

Settlement of Demat Shares: The Company will pay consideration for the Buyback to the Company's Broker on or
before every pay-in date for each settlement, as applicable to the respective Stock Exchanges where the transaction
is executed. The Company has opened a depository account ‘DCW Limited Buy Back Account’ with Ventura Securities
Limited (“Company Demat Account’) for the purpose of Buyback. Demat shares bought back by the Company will
be transferred into the Company Demat Account by the Company’s Broker, on receipt of such Demat Shares and after
completion of the clearing and settlement obligations of the Stock Exchanges. Beneficial owners holding Demat
Shares would be required to transfer the number of such Demat Shares sald to the Company pursuant to the Buyback,
in favour of their stock broker through whom the trade was executed, by offering the delivery instruction dlip to their
respective depository participant (‘DP”) for debiting their beneficiary account maintained with the DP and crediting the
same to the broker's pool account as per procedure applicable to normal secondary market transactions. The beneficial
owners would also be required to provide to the Company’s Broker copies of all statutory consents and approvals
required to be obtained by them for the transfer of their Equity Shares to the Company as referred to in paragraph 14.2
of Part B.

Extinguishment of Demat Shares: The Demat Shares bought back by the Company shall be extinguished and
destroyed in the manner specified in the Securities and Exchange Board of India (Depositories and Participants)
Regulations, 2018, as amended and the bye-laws, the circulars, and guidelines framed thereunder, each as amended
from time to time, in the manner specified in the SEBI Buyback Regulations and the Companies Act. The Equity Shares
lying in credit in the Company Demat Account will be extinguished within 15 (fifteen) days of the succeeding month
of the month in which Equity Shares are accepted provided that the Company undertakes to ensure that all Demat Shares
bought back by the Company are extinguished within 7 (seven) Working Days from the expiry of the Buyback period.

Consideration for the Equity Shares bought back by the Company shall be paid only by way of cash.
BRIEF INFORMATION ABOUT THE COMPANY:

DCW Limited was incorporated on January 28, 1939, with the name ‘Dhrangadhra Chemical Works Limited. The said
name got changed as on April 08, 1987, to ‘DCW Limited’. The CIN of the Company is L24110GJ1939PLC000748. The
Company's registered office is at Dhrangadhra — 363310, Gujarat. DCW Limited is an Indian chemical manufacturing
company with a long-standing presence in the chemical industry. The Company manufactures and markets a range of
basic and specialty chemicals that cater to various industrial sectors. Its principal manufacturing facilities are located
at Dhrangadhra in Gujarat and Sahupuram in Tamil Nadu.

The Company’s product portfolio includes basic chemicals such as Soda Ash, Caustic Soda, Poly Vinyl Chloride
(PVC), Synthetic Rutile (SR), along with specialty chemicals such as Chlorinated Poly Vinyl Chloride (C-PVC) and
Synthetic Iron Oxide Pigments (SIOP). DCW Limited also manufactures several other chemical products and
intermediates, including Hydrochloric Acid, Liquid Chlorine, Sodium Bicarbonate, Trichloroethylene, Utox, etc..
The Company's products find applications across a wide range of industries, including construction, plastics, paints
and coatings, paper, textiles, detergents, water treatment and other chemical industries. DCW Limited continues to
focus on strengthening its product portfolio, improving operational efficiency and expanding its presence in value-
added and specialty chemical products.

The Board approved the Scheme of Amalgamation of Dhrangadhara Trading Company Private Limited (‘DTCPL’) and
Sahu Brothers Private Limited (‘SBPL’) on February 13, 2025, to simplify the promoter shareholding structure. The
Scheme was sanctioned by NCLT Ahmedabad on January 22, 2026, and became effective on February 17, 2026, with
an Appointed Date of July 1, 2024. Pursuant to the Scheme, the Company cancelled their existing shareholding and
allotted 5,37,40,360 equity shares of Rs. 2 each to their shareholders in proportion to their respective shareholding in
DTCPL and SBPL on February 19, 2026. The shares were listed on BSE and NSE from April 13, 2026, and rank pari
passu with the existing shares.’

FINANCIAL INFORMATION ABOUT THE COMPANY:

The brief financial information of the Company, as extracted from the Un-Audited Standalone Financial Statements
(Limited Review Report) for the quarter and half year ended September 30, 2026, and audited standalone financial
statements for the financial years ended March 31, 2026, March 31, 2025, and March 31, 2024, are set out below:

Activity Date

Date of Board resolution approving Buyback October 29, 2026

Date of publication of the Public Announcement October 31, 2026

Date of opening of the Buyback November 03, 2026

Acceptance of Equity Shares accepted in dematerialized mode
.E_xtinguishment of Equity Shares

Upon the relevant pay-out by the Stock Exchanges
?Fe_'Equity Shares (in dematerialised form) will
be extinguished in the manner specified in the
Securities and Exchange Board of India
(Depositories and Participants) Regulations,
2018, as amended, and the bye-laws, circulars
and guidelines framed thereunder and Regulation
21 of the SEBI Buyback Regulations. The
Company shall ensure that all Equity Shares
bought back are extinguished within 7 (seven)
Working Days of the expiry of the Buyback period

Earlier of: (a) February 08, 2027 (i.e. 66 working
days from the date of the opening of the Buyback);
or (b) when the Company completes the Buyback
by deploying the amount equivalent to the
Maximum Buyback Size; or (c) at such earier
date as may be determined by the Board, after
giving notice of such earlier closure, subject to
the Company having deployed an amount
equivalent to the Minimum Buyback Size (even if
the Maximum Buyback Size has not been reached
or the Maximum Buyback Shares have not been
bought back in accordance with the SEBI
Buyback Regulations), however, that all payment
obligations relating to the Buyback shall be
completed before the last date for the Buyback.

Last Date for the completion of the Buyback

(in Lakhs)
Particulars For the six months For the twelve months period ended
period ended

September 30, 2026 | March 31, 2026 | March 31, 2025 | March 31, 2024
Revenue from operations 120476.48 21435857  2,0003433|  1,87,158.98
Other income 1276.84 1,908.49 2,308.64 | 1,825.28
Total income 121753.62 2,16,267.06 2,02,342.97 | 1,88,984.26
Total expenses excluding interest,
depreciation, amortization & tax 112154.92 (1,92,201.50) (1,80,689.63) (1,69,604.91)
Finance cost 2839.83 (6,220.69) (6,724.33) (7,350.73)
Depreciation and amortization 5320.96 (10,38349) (9,992.71) (9,379.24)
Exceptional Items - - - (115.21)
Profit before tax 1437.91 7,461.38 4936.30 2,534.17
Provision for tax (incl. deferred tax) 3052.69 (2,644.16) (1,907.89) (968.21)
"Profit after tax 4,490.60 4817.22 302841 1,565.96
Other comprehensive income / (loss),
net of tax - (30.63) (56.94) (18.27)
Total comprehensive income 4,490.60 4,788.5_? 2971 .4_7. B 1,547.89_

Excerpts from the Balance Sheet and Key Financial Ratios - Standalone

(in Lakhs, except per share data)

Particulars As atand for the period ended

September 30, 2026017 | March 31, 2026 (10) ] March 31, 202519 | March 31, 2024110
Equity Share Capital 5903.10 | 5,903.10 | 590310 5,903.10
Reserves and Surplus | |
(a) Free Reserve (M2 56,973.09 52,482.49 | 48,450.09 48,295.83
(b) Securities Premium 25,372.76 | 25,372.78_: 25,192.11 25,192.11
(c) Other reserves® (96.34) | (96.34) | (95. 29) (38.35) |
Total Reserves and Surplus I 8224951 7775891 7354691 7344959
Net Worth/ ShareholdersEquity 88152.61 : 83,662.01 ' 79450.01 79352.69
Total Debt ! 32,283.68 | 27,578.18 | 42,575.53 43,636.64
Key Financial Ratios |
Earnings per Share (Basic) © 1.52* | 163 | 1.03 053
Book value per Share (Rs. Per share) 29.87 ' 28.35 26.92 26.89
Debt-Equity Ratio (in times) © 0.37] 0.33] 0.54 0.55
Return on Net Worth (%) © 5.09 | 5.76 | 3.81 1.97

PROCESS AND METHODOLOGY TO BE ADOPTED FOR THE BUYBACK:

The Buyback is open to all shareholders of the Company holding Equity Shares in dematerialized form “Demat
Shares”. Shareholders holding shares in physical form can participate in the Buyback after such Equity Shares are
dematerialized by approaching depository participant. However, as per Regulation 16(ii) of the SEBI Buyback Regulations,
the Buyback shall not be made from the promoter, members of the promoter group, and persons in control of the Company.
Further, as required under the Companies Act and SEBI Buyback Regulations, the Company will not purchase Equity
Shares which are partly paid-up, the Equity Shares with call-in-amears, locked-in Equity Shares or non-transferable
Equity Shares, in the Buyback, until they become fully paid-up, or until the pendency of such lock-in, or until the time
such Equity Shares become freely transferable, as applicable.

The Buyback will be implemented by the Company by way of open market purchases through the Stock Exchanges,
by the order matching mechanism except “all or none” order matching system, as provided under the SEBI Buyback
Regulations and price-time priority-based order matching principle, as provided under Stock Exchange circulars, in
accordance with the Securities and Exchange Board of India (Buy-Back of Securities) (Amendment) Regulations, 2026
dated July 1, 2026 (effective from August 1, 2026) and in accordance with the SEBI circular SEBI/HO/CFD/PoD-2/P/
CIR/2023/35 dated March 08, 2023, Operational Guidance — Amendment to Securities and Exchange Board of India
(Buy-Back of Securities) Regulations, 2018.

For the implementation of the Buyback, the Company has appointed Ventura Securities Limited as the registered

broker (“Company’s Broker") through whom the purchases and settlements on account of the Buyback would be made
by the Company.

The contact details of the Company’s Broker are as follows:

m ventura

Ventura Securities Limited

I-Think Techno Campus, “B” Wing, 8th Floor,
Pokhran Road No. 2, Off. Eastern Express Highway,
Thane (West) - 400 607

Contact Person: Mr. Nilesh Mehta

Phone: +91 2267547000

Email: nilesh@ventura1.com

SEBI Registration: INZ000194736

4.5

4.6

47

The Equity Shares are traded in dematerialized mode under the scrip code 500117 at BSE and under the symbol code
‘DCW' at NSE. The ISIN of the Equity Shares of the Company is INES00A01029.

The Company, shall, in accordance with the applicable laws, commencing on November 03, 2026 (i.e. the date of
opening of the Buyback), place “buy” orders on the Stock Exchanges on the normal trading segment under BO series
to Buyback the Equity Shares through the Company's Broker, in such quantity and at such price, which will be in
accordance with Securities and Exchange Board of India (Buy-Back of Securities) (Amendment) Regulations, 2026
dated July 1, 2026 (effective from August 1, 2026), SEBI Circular SEBI/HO/CFD/PoD-2/P/CIR/2023/35 dated March
08,2023, Operational Guidance - Amendment to Securities and Exchange Board of India (Buy-back of Securities)
Regulations, 2018 and the Stock Exchange circulars, not exceeding the Maximum Buyback Price of Rs. 58/- (Indian
Rupees Fifty-Eight only) per Equity Share, as it may deem fit.

Procedure for Buyback of Demat Shares: Beneficial owners holding Demat Shares who desire to sell their Equity Shares
in the Buyback, would have to do so through their stock broker, who is a registered member of either of the Stock
Exchanges by indicating to their broker, the details of the Equity Shares they intend to sell whenever the Company has
placed a “buy” order for Buyback of the Equity Shares. The Company shall place a “buy” order for Buyback of Demat
Shares, by indicating to the Company’s Broker, the number of Equity Shares it intends to buy along with a price for the

Notes:
*Not Annualised
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Free Reserves includes Retained Earnings and General Reserve.

General Reserve does not include Rs.23,819.14 lakhs fowards Revaluation of Fixed assefs transferred o General
reserve at the time of Ind AS adoption.

Other Reserves includes Capital Reserve, Capital Redemption Reserve and Other Comprehensive Income.

Net worth = Equity share capital plus reserves and sumplus.

Total debt includes long-term borrowings and short-term borrowings.

Earnings per Share = Profit after tax / Weighted average number of Equity Shares for the period.

Book value per Share = Net worth / Number of Equity Shares at the end of the period.

Debt-Equity Ratio = Total debt divided by Net worth at the end of the period.

Return on Net worth = Profit after tax/ Closing Net worth. Number for six months ended September 30, 2026, is computed
as profit after tax for the last 12 months ending September 30, 2026, divided by closing net worth as on September 30, 2026.
Figures for six months ended September 30, 2026, have been taken from the Un-Audited (Limited Review Report)
Standalone Financial Statements for six months ended September 30, 2026. Figures for years ended on March 31, 2026,
March 31, 2025, and March 31, 2024, have been taken from audited standalone financial statements of the Company
under Ind AS for the year ended on March 31, 2026.

DETAILS OF ESCROW ACCOUNT AND THE AMOUNT DEPOSITED THEREIN:

In accordance with Regulation 20 of the SEBI Buyback Regulations and towards security for performance of its
obligations under the SEBI Buyback Regulations, the Company has entered into an escrow agreement dated October
06, 2026 (‘Escrow Agreement’) with the Banker to the Buyback ‘City Union Bank’ who has been appointed as
escrow banker (‘Escrow Bank") pursuant to which the Company has opened an escrow account in the name and style
‘DCW LIMITED- BUYBACK 2026 ESCROW ACCOUNT" (“Escrow Account’). The Company has authorized the
authorised representative of the Company (as per the certification to be received from statutory auditors) to the Buyback
to operate the Escrow Account in compliance with the SEBI Buyback Regulations and the Escrow Agreement. The
Company will deposit in the Escrow Account an amount in cash aggregating to Rs. 10,00,00,000/- (Rupees Ten Crore
only), being 25% of the Maximum Buyback Size in the Escrow Account (‘Escrow Amount’) in accordance with the
SEBI Buyback Regulations.

The funds in the Escrow Account may be released for making payment to the shareholders subject to at least 2.5%
of the Maximum Buyback Size remaining in the Escrow Account at all points in time.

The balance lying to the credit of the Escrow Account will be released to the Company in compliance with SEBI
Buyback Regulations.

If the Company is unable to complete Buyback equivalent to Minimum Buyback Size, or is not able to utilize a minimum
of 40% of the amount earmarked for the Buyback i.e., Rs.16,00,00,000/~ (Rupees Sixteen Crore only) within the initial
half of the 66 (sixty-six) Working Days from the date of opening of the Buyback, except for reasons mentioned in the
SEBI Buyback Regulations, the amount held in the Escrow Account (up to a maximum of 2.5% of the Maximum
Buyback Size), shall be liable to be forfeited and deposited in the Investor Protection and Education Fund of SEBI or
as directed by SEBI in accordance with the SEBI Buyback Regulations.

FIRM FINANCING ARRANGEMENTS:

The Company, duly authorized by its Board, has identified and earmarked funds for the purpose of fulfilment of its
obligation under the Buyback. Such earmarked funds are in excess of the Maximum Buyback Size.

Based on the resolution of the Board dated October 29, 2026, in this regard, and other facts/documents, V. Sankar Aiyar
& co., (Partner - Membership Number 109208W), Chartered Accountants, have certified, vide their letter dated October
29, 2026, that the Company has made fim financing arangements for fulfilling the obligations under the Buyback.
The Manager to the Buyback, having regard to the above, confims that firm arrangements for fulfilling the obligations
under the Buyback are in place.
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10.  LISTING DETAILS AND STOCK MARKET DATA:
10.1  The Equity Shares of the Company are listed on the Stock Exchanges.
10.2  The high, low and average prices for the preceding three years and the monthly high, low and average prices for the six months preceding the date of this Public Announcement and the corresponding volumes on BSE and the NSE, are as follows:

BSE 13.11 The aggregate shareholding of the promoters as on date of this Public Announcement is 45.59% of the total Equity

13.10 The Company shall transfer from its free reserves a sum equal to the nominal value of the Equity Shares purchased
through the Buyback to the capital redemption reserve account and the details of such transfer shall be disclosed in
its subsequent balance sheet

Twelve months period ended High ")(INR) Date of High No. of Equity Shares Low #(INR) Date of flow No. of Equity Shares Average price @ (INR) Total volume traded Share capital of the Company. While the promoters and promoter group are not eligible to participate in the Buyback,
traded on that date traded on that date in the period depending on the number of Equity Shares bought back by the Company, their effective shareholding percentage in the
March 31, 2024 72.4 05-Feb-24 19,81,901 42.14 20-Jun-23 3,35,761 52.23 9,36,43,038 Company, will increase marginally.
March 31, 2025 113 07-Nov-24 2,80,196 48.65 05-Jun-24 1,72,507 77.35 8,35,52,639 13.12 Such an increase in the percentage holding/voting rights of the promoters and promoter group is not an active acquisition
March 31, 2026 90.46 22-Apr-25 2,27,296 37.15 30-Mar-26 22.68,197 66.80 3,14,56,428 and is incidental to the Buyback and falls within the limits prescribed under the SEBI (Substantial Acquisition of Shares
Last si th High “(INR) Date of High No. of Equity Sh Low #(INR) Date of fl No. of Equity Sh A ice @ (INR) Total vol traded and Takeovers) Regulatons, 2011,
ast six months ig e of Hig o. of Equi ares ow e of flow 0. of Equi ares verage price otal volume trade .
traded on that date traded on that date in the period 14. STATUTORY AND OTHER APPROVALS:
Apr- 26 49.28 16-Apr-26 63,582 38.12 01-Apr-26 1,12,261 4496 2284 268 14.1  Pursuant to Sections 68, 69, 70 and all other applicable provisions, of the Companies Act, 2013 and the rules made
May - 26 5347 06-May-26 3.63.570 446 18-May-26 65.011 4822 24.79.618 thereunder and the provisions of the SEBI Buyback Regulations and Article 40 of Articles of Association of the
Jun-% 519 18-Jun-26 168.725 1471 11-Jun-26 52,938 47 86 19.84.972 Company, the Board at its meeting held on October 29, 2026, approved the proposal for the Buyback.
Jul -26 51.68 06-Jul-26 1,32.834 44 71 24-Jul-26 72,876 4743 17,44,589 14.2  Buyback from each shareholder is subject to all statutory consents and approvals as may be required by such
Aug-26 485 06-Aug-26 93.884 426 19-Aug-26 60.441 45.60 14.06.573 shareholder under applicable laws and regulations. The shareholders shall be solely responsible for obtaining all such
——— . a———— e —— e —— T r— P e e —— statutory consents and approvals (including, without limitation the approvals from the Reserve Bank of India and/ or
225{;? SE e EESep 20 LS = = AR AP G000 Appropriate Authorities, if any) as may be required by them in order to sell their Equity Shares to the Company pursuant

to the Buyback. Shareholders would be required to provide copies of such consents and approvals obtained by them
" High is the highest price recorded for the Equity Share of the Company during the said period to the Company’s Broker.
# Low is the lowest price recorded for the Equity Share of the Company during the said period

@ Average price is the arithmetical average of daily closing prices duing the said period 14.3 The Buyback from erstwhile overseas corporate bodies and other applicable categories shall be subject to such
Vi Ice | | | Vi Iy I U, |

approvals of the Reserve Bank of India, if any, under the Foreign Exchange Management Act, 1999 and the rules and
NSE regulations framed thereunder, as amended from time to time.

Twelve months period ended High *)(INR) Date of High No. of Equity Shares Low #(INR) Date of flow No. of Equity Shares Average price @ (INR) :I'otal volufne traded 144 To the best knowledge of the Company, as on the date hereof, there is no other statutory or regulatory approval required
traded on that dats traded on that date in the period to implement the Buyback, other than that indicated above. If any statutory or requlatory approval becomes applicable

March 31, 2024 124 05-Feb-24 2,33,23,058 421 20-Jun-23 24,15,679 52.23 1,06,32,23,543 subsequently, the Buyback offer will be subject to such statutory or regulatory approval(s) and subject to the obligations

March 31, 2025 113 | 07-Nov-24 | 4345072 | 4865 | 05-Jun-24 11,24,059 | 7734 | 1,07,29,64,021 | of the eligible shareholders to obtain the consents and approvals necessary for transfer of their Equity Shares to the

March 31, 2026 90.36 22-Apr-25 27,114,424 37.1 30-Mar-26 16,13,229 66.78 32,48,76,986 Company as set out under paragraph 14.2 above, the Company shall obtain such statutory or regulatory approvals, as

E = - - - - - may be required from time to time, if any, for completion of the Company’s obligations in relation to the Buyback.

Last six months preceding the date High *)(INR) Date of High No. of Equity Shares Low #(INR) Date of flow No. of Equity Shares Average price @ (INR) Total volume traded

of public announcement traded on that date traded on thatdate in the period 15.  COLLECTION AND BIDDING CENTRES:

Apr - 26 49.36 | 16-Apr-26 16,31,031 38.64 01-Apr-26 15,16,353 44.96 3,82,22,562 The Buyback will be implemented by the Company by way of open market purchases through the Stock Exchanges

May - 26 53.5 06-May-26 58,99,739 445 18-May-26 8,66,796 48.21 4,02,94,552 using their nationwide trading teminals. Therefore, the requirement of having collection centres and bidding centres

Jun - 26 51.94 18-Jun-26 51,80,807 44.71 11-Jun-26 7,11,972 47.88 2,84,07,042 is not applicable.

Jul -26 51.65 06-Jul-26 25,72,561 44.7 24-Jul-26 6,33,362 4742 2,46,96,163 16. POTENTIAL IMPACT OF SUBSISTING OBLIGATIONS:

Aug-26 48.7 _| 06-Aug-26 | 18,92,278 42.5 19-Aug-26 13,91,061 45.60 | 2.21,42,380 As on the date of this Public Announcement, there are no outstanding instruments convertible into Equity Shares. There

Sep - 26 51.44 23-Sep-26 87,19,090 43.19 16-Sep-26 8,51,390 46.69 4,68,30,745 is no potential impact of subsisting obligations.

Source: NSE 17. COMPLIANCE OFFICER:

M High is the highest price recorded for the Equity Share of the Company during the said period
# Low s the lowest price recorded for the Equity Share of the Company during the said period
@ Average price is the arithmetical average of daily closing prices during the said period

Investors may contact the Compliance Officer for any clarification to or address their grievances, if any, during office
hours, i.e., 10:00 a.m. to 5:00 p.m. on all Working Days except Saturday, Sunday and public holidays.

Mr. Dilip Darji
Note: The Board approved the Scheme of Amalgamation of DTCPL and SBPL on February 13, 2025, to simplify the promoter shareholding structure. The Scheme was sanctioned by NCLT Ahmedabad on January 22, 2026 and became effective on February Com p;:\p Se clrl etary and Compliance Officer
17, 2026, with an Appointed Date of July 1, 2024. Pursuant to the Scheme, the Company cancelled their existing shareholding and allotted 5,37,40,360 equity shares of Rs. 2 each to their shareholders in proportion to their respective shareholding in DCW Li)r;ite d i

DTCPL and SBPL on February 19, 2026. The shares were listed on BSE and NSE from Apiil 13, 2026 and rank pari passu with the existing shares. Nimal 3rd Floor, Nariman Point, Mumbai-400021

Tel.: +91 22 49573000-3001

10.3 The stock prices on the Stock Exchanges on relevant dates are as follows:

Date Description BSE NSE 11.3  Ason the date of this Public Announcement, there are no Equity Shares which are partly paid-up, or with calls in arrears. Email: investor relations@dcwltd.com
High | Low [ Closing] High| Low | Closing 11.4  As on the date of this Public Announcement there are no outstanding instruments, including Employee Stock Options 18. REGISTRAR TO THE BUYBACK AND INVESTOR SERVICE CENTRE:
(INR) | (INR) | INR) | (INR) | (INR) | (INR) under the employee stock aption pian, convertitle into Equity Shares. In case of any query, the shareholders may also contact Bigshare Services Private Limited, the Registrar to the
Friday, October 23, | Day prior to nofice of Board Meeting | 41.21 | 38.43 | 39.15 | 41.5 | 38.5 |39.26 12. DETAILS OF PROMOTERS, MEMBERS OF THE PROMOTER GROUP, PERSONS IN CONTROL AND DIRECTORS Buyback, and Issue and Share Transfer Agent of the Company and appointed as the Investor Service Centre for the
2026 to consider proposal of Buyback | OF PROMOTERS AND PROMOTER GROUP SHAREHOLDING AND OTHER DETAILS: purposes of the Buyback, at the following address:
was given to Stock Exchanges 12.1  For the details of aggregate shareholding of the promoters, members of the promoter group, persons in control of the

40.36) 38.71/ 39.90

Monday, October 26, | Date on which notice of the 40.37 | 38.89 | 39.9 Company, directors of the promoters and members of the promoter group (where the promoter or the member of the

2026 Board Meeting to consider proposal promoter group is a company), directors and key managerial personnel as on the date of this Public Announcement,
of Buyback was given to Stock please refer to paragraph 8.1, 8.2 and 8.3 of Part A above.

; _| Exchanges il b | E— | N =h 122 For details of Equity Shares sold or purchased by the persons mentioned in paragraph 12.1 above during a period of

Thursday, October 29, Board Meeting Day 4533 | 43.7 | 4508 |45.5 |43.71)45.08 12 (twelve) months preceding the date of this Public Announcement and 6 (six) months preceding the date of the Board

2026 | Meeting, please refer to paragraph 8.4 of Part A above.

Friday, October 30, | First trading day post Board 4525 | 43.31 1 4500 145.40] 43.29)45.03 13.  MANAGEMENT DISCUSSION AND ANALYSIS ON THE LIKELY IMPACT OF THE BUYBACK ON THE COMPANY:

2026 Meeting day | 13.1  The Buyback is generally expected to improve return on equity and improve earnings per share by reduction in the

11. PRESENT CAPITAL STRUCTURE AND SHAREHOLDING PATTERN: equity base, thereby leading to increase in members’ value over the long term. The amount required by the Company

11.1 The capital structure of the Company, as on the date of this Public Announcement and the proposed capital structure of for the Buyback (including the cost of financing the Buyback and the Transaction Costs) will be invested out of cash
the Company post completion of the Buyback is set forth below: and bank balances/deposits and/or short-term investments and/or intemal accruals of the Company.

(Amounts in INR) 13.2  The Buyback is not expected to impact growth opportunities for the Company in any material way.

Bigshare Services Private Limited

Address: Office No: S6 - 2, 6th floor,Pinnacle Business Park, Next to Ahura Centre, Mahakali Caves
Road,Andheri (E), Mumbai - 400 093.

Contact Person: Rajesh Kumawat

Tel. No.: 022 - 62638200

Toll Free No.: 02262638200

Particulars of share capital Pre-Buyback | Post-Buyback” 13.3  Pursuant to Regulation 16(ii) of the SEBI Buyback Regulations, the promoters or persons in control of the company are Email: investor@bigshareonline.com

Authorised: 80,10,00,000 80,10,00,000 not entitled to participate under the Buyback. Website: https://www.bigshareonline.com/

40,05,00,000 Equity shares of Rs. 2/- each 134  The Buyback of Equity Shares will not result in a change in control or otherwise affect the existing management Investor (:srlev?nce E-mail: investor@bigshareonline.com
Issued: 59,03,10,034 57.65,16,933 structure of the Company SEBI Registration Number: INR000001385

25:51,55.017 Equity shaes of Rs. 2/- each ully paid-up 135 Consequent to the Buyback and based on the number of Equity Shares bought back from the shareholders excluding Validity Period: Permanent Registration

Subscribed and fully paid up: _ 59,03,10,034 57,65,16,933 the Promoters, the shareholding pattern of the Company would undergo a change, however public shareholding shall CIN: U99999MH1994PTC076534

29,51,55,017 Equity shares of Rs. 2/- each fully paid-up not fall below 25% of the total fully paid-up Equity Share capital of the Company. 19. MANAGER TO THE OFFER:

" Assuming the Company buys back the Maximum Buyback Shares. The capital structure post completion of the 136 As required under Section 68(2)(d) of the Companies Act, 2013 and Regulation 4(ii) of the SEBI Buyback Regulations,
Buyback may differ depending on the actual number of Equity Shares bought back under the Buyback. the ratio of the aggregate of secured and unsecured debts owed by the Company shall not be more than twice the paid-

112 The shareholding pattern of the Company as on October 29, 2026 (‘Pre-Buyback’) and the post Buyback shareholding up equity share capital and free reserves post the Buyback, based on the Un-Audited Standalone Financial Statements
pattem, is as follows: of the Company.

Category of shareholder Unless otherwise determined by the Board, the Buyback will be completed within a maximum period of 66 (sixty-six)
Working Days from the date of opening of the Buyback. The Company shall not withdraw the Buyback after this Public
| Announcement has been made.

| share capital 138 In accordance with Regulation 24 (i)(f) of the SEBI Buyback Regulations, the Company shall not raise further capital
Promoter & Promoter Group 13,45,61,399 | 45.59 1 13,45,61399  [46.68 for a period of 1 (one) year from the expiry of the Buyback period, except in discharge of its subsisting obligations and
Public 16,05,93,618 54.41 | 15,36,97,067 53.32 in accordance with Regulation 24(i)(b) of the SEBI Buyback Regulations, the Company shall not issue any Equity
Non-Promoter Non-Public E £ |5 Shares or other specified securities including by way of bonus till the expiry of the Buyback period except in discharge
Shares underlying DRs . . N of subsisting abligations through conversion of warrants, stock option schemes, sweat equity or conversion of preference

Shares held by Employee Trusts = shares or debentures into Equity Shares.

Total 29,51,55,017 | 100

* Assuming the Company buys back the Maximum Buyback Shares. The capital structure post completion of the
Buyback may differ depending on the actual number of Equity Shares bought back under the Buyback.

The Company has not appointed any Manager to the Offer as per the discretion provided by the SEBI to the companies
for the appointment of Merchant banker to the said corporate action.

20. DIRECTORS’ RESPONSIBILITY

As per Regulation 24(i)(a) of the SEBI Buyback Regulations, the Board of Directors of the Company accepts responsibility
for all the information contained in this Public Announcement and for the information contained in dl other advertisements,
circulars, brochures, publicity materials etc. which may be issued in relation to the Buyback and confirm that this Public
Announcement contains true, factual and material information and does not contain any misleading information. This
Public Announcement is issued under the authority of the Buy-Back Committee in terms of the resclution dated October
29, 2026.

For DCW Limited

Pre-Buyback

Number of
Equity Shares

| Post-Buyback* 137
% to the | Number of % to the
existing equity I Equity Shares | revised equity
share capital

Mr. Vivek Jain
Managing Director

Mr. Ashish Jain
Managing Director

Mr. Dilip Darji
Company Secretary & Compliance Officer

- .
| 28,82,58,466 100 13.9 Consequent to the Buyback and based on the number of Equity Shares bought back by the Company from its shareholders
(other than from its promoters and promoter group), the shareholding pattem of the Company would undergo a change;
however public shareholding shall not fall below 25% of the total fully paid-up Equity Share capital of the Company.

Date: October 31, 2026
Place: Mumbai

@ MOSCHIP TECHNOLOGIES LIMITED

CIN: L31909TG1990PLCO32184
Regd Office : Tth Floor, "My Home Twitza", Hyderabad Knowledge City,
Hyderabad - 500081. Tel: 401 40 66229292

MOYCH:
email: investorrelationsi@moschip.com website: htlps:/imoschip.com

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR
THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2026

All amovunts i lakhs, sxcept far EFS

SMFG India Credit Company Limited
Registered Office Address: Commerzone IT Park, Tower B, 1st Floor, No. 111,

Mount Poonamallee Road, Porur, Chennai - 600116, Tamil Nadu.
Toll-free No: 1800 103 6001 | Email : namaste@smfgindia.com
Website : www.smfgindiacredit.com | CIN : U65191TN1994PLC079235

SMFG

IndiaCredit

Frmgath KI Moyl Pibchine

e

1. Extract of standalone financial results for the quarter and half year ended September 30, 2026 (% in Lakhs) 2 Quarter Ended Half Year Ended | Year Ended
Particulars 30-Sep+26| 30-Jun-26 |30-Sep-25 | 30-8ep-26 | 30-Sep-25 [31-Mar-26
Particulars Quarter ended Quarter ended Quarter ended  Half year ended | Half year ended Year ended Unaudited Unaudited | Unaudited|Unaudited| Unaudited| Audited
Sept 30, 2026 June 30, 2026 Sept 30, 2025 Sept 30, 2026 Sept 30, 2025 Mar 31, 2026 Total income 11,993, 79| 1184508 | 14 B13.60| 23 B38BT | 28 44347 | 50,062 &4
Unaudited Unaudited Unaudited Unaudited Unaudited Audited Net profitfloss) for the perind |/ year (before
; tax and exceptonal fem) (2,B88.22) 36565 1247 92| (2524.57) 239573 415810
1. Total Income from Operations 2,88,133 2,88,736 2,69,507 9,76,869 5,19,082 10,81,413 Net mrofil{oss) inr the pefiod | Yea? (hefote
2. Net Profit / (loss) for the period before tax 20,765 20,076 (3,180) 40,841 1,321 51,979 lax and after exceptional item) (2.888:22)( 365,60 12479 | (262L0T) 2385.73| 357824
(before Exceptional and/or Extraordinary items) et profili{lazs) far Ihe period | year (afler
3. Net Profit / (Loss) for the period before tax 20,765 20,076 (3,180) 40,841 1,321 48,251 lax and excoptional item) (3040.22)) 24467 1.204/14) (279555) 229862 352042
(after Exceptional and/or Extraordinary items) Tl camDmaheNetie INcome 17 i B
: . yRar [compnsing profit(loss) far the pengd (
(after Exceptional and/or Extraordinary items) Ineomilafter tax)] (2686.80)  376.35| 124583((2610.56) 2.323.61| 476833
5. Total Comprehensive Income / (Loss) for the period [Comprising Profit 28,797 13,218 652 42,015 (811) 45,751 Equity Share Capital 389972\ 38A544| 3B4087( 380972 3.840.87| 387328
/ (Loss) for the period (after tax) and Other Comprehensive Income / Other equity (exciuding ryaluation reserve)| 36490.26| 3845.34| 32,956.38| 36,490.26| 32,938 38| 36.986.02
(Loss) (after tax)] Eamings Per Share {EP3) _ r ~ Nol annualized by o [Annualzed
: . . Basic aarnings per share of Rs 2 each {1.56) RE 062 (1.44) 118 183
7. Reserves (excluding Revaluation Reserves)* 9,61,477 9,32,680 7,75,939 9,61,477 7,715,939 8,22,501 Key numbers of Standalone Financial y
8. Securities Premium Account 6,24,870 6,24,870 5,27,909 6,24,870 5,27,909 5,27,909 Results ____ QuarterEnded | HalfYear Ended _|Year Ended
Panticulars | 30-Sep-26| 30-Jun-26 |30-Sep-25 |[30-Sep-26 | 30-Sep-25 |31-Mar-26
9. Net Worth 12,37,502 12,08,705 10,41,424 12,37,502 10,41,424 10,87,986 Unaudited | Unaudited| Unaudited lUnaudited | Unaudited | Audited
10. Outstanding Debt 47,06,620 46,42,388 44,94,495 47,06,620 44,94,495 46,49,760 Tatal Income B.884.77| 10,316.48| 13,172.42| 20,301.26| 25.253.88 | 52,613.45
: = Met prafit{|oss) for the pariod | year (halors
L. Debt Fquity Rafio 38 38 - 38 43 3.3 lax and exceptional (tem) (327277 19.94| 96693 | (32528%)| 18750T| 206715
12. Earnings Per Share (EPS) (of T 10/- each) (in¥) Mel profililoss) lor the penod / vear (Defore
- Basic** *0.56 *0.56 %* (0 Og) *1.12 *0.03 1.33 tax and EH;E'[ Elﬂﬂﬂtiﬂﬂﬂl |1En'|:| iEETE.??| 19.94 BEh 83 IEEEE EEJ 1 .B?S'g? E.‘HEEQ
. ' ' ' ' ' ' Mel proftfloss) for the period | year (after
- Diluted 0.6 0.96 (0.09) 1.12 0.03 1.33 taw and excephianal fem) (327277)  1994| U6286|(3.26283)| 187192 236292
e el S R - - L . Ll L 1). The above is an extrac from the Unauoited Consolidated and Standalone Financial Results for the Quarter
14. Debenture Redemption Reserve” Not Applicable Not Applicable Not Applicable Not Applicable Not Applicable Not Applicable gnd .Ha” vaar ended 30 Sgplﬁmher 20728 Imgd wilh the 5tu;_|.; Exchanges unﬂ?r Regulation 33 of the SEBI
15. Debt Service Coverage Ratio™ Not Applicable Not Applicable Not Applicable Not Applicable Not Applicable Not Applicable (Listing Oblination and Disclosure ,ﬁequwementﬂ] H‘?Q”ja!mm- 2'515-FTHE '”," format of the Unaudited
_ — _ _ _ _ : _ Consolidated and Standalone Financial Results are available at Company's website,
16. Interest Service Coverage Ratio Not Applicable Not Applicable Not Applicable Not Applicable Not Applicable Not Applicable 2), The Unaudited Consolidated and Standalans Financial Resulls are prapared in accardance with the Indian

* Includes securities Premium Account **not annualised for periods other than year ended March 31, 2026

 The Company is not required to create debenture redemption reserve in terms of the Companies (Share Capital and Debenture) Rules, 2014 read with the Companies (Share Capital and Debenture)
Amendments Rules, 2019

AN The Company is a Non-Banking Financial Company registered under the Reserve Bank of India Act, 1934 hence these ratios are generally not applicable.

Notes:

2. SMFG India Credit Company Limited (‘the Company’) is a public limited company domiciled
in India and incorporated under the provisions of Companies Act, 1956. The Company is a non-
banking financial company (‘NBFC’) registered as Non Deposit taking NBFC vide Registration no
B-07-00791 dated May 25, 2023 with the Reserve Bank of India (‘RBI’).

3. The standalone financial results have been prepared in accordance with the Regulations 52
of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (the
‘Listing Regulations’) and recognition and measurement principles laid down in Indian Accounting
Standards, notified under Section 133 of the Companies Act, 2013 read with Companies (Indian
Accounting Standards) Rules, 2015, as amended by the Companies (Indian Accounting Standards)
Rules, 2016, other relevant provisions of the Act, guidelines issued by the RBI as applicable to
NBFCs and other accounting principles generally accepted in India.

Accounting. Standards (Ind AS) as prescrbed under Section 133 of the Companies Act, 2013 ("the Act”) read
with redevant rules thereunder, ofher accaunting principles generally acceptad in India and requlations issued
by the Securities and Exchange Board of India [ "SEBI").

3). The Unaudited Consolidated and Standalone Financial Results for the Quarter and Half year ended 30
Segtember 2026 have been reviewed and recommendad by the Audft Committes and aporoved by the Board
of Diractors at their meelings held on 28 October 2026, The statutory auditors have carriad oul review of these
Consolidated and Standalone Financial Results and have Issuad an unmodified report on these
resuits.

4) During the quarter, the Company incumed additional costs on a high complex urnkey ASIC project that is at
an advanced stage of execution. Thesa Include cost escalations which are beyond control of the Company
and cosls relaled o scope upgrades raquesied by the customer. The Company 15 N active discussions with
the. customer for reimbursement of costs related o scope upgrades, The treatment of additional cost in
guarierly financial results is in accordance wilth the relevant Ind AS (Accounting Standards). Handling such a
high camplesx lurnkey ASIC project strengthens the Company in lurkey ASIC business in futurs.

&) Ve (i ordar dalad 25 March 2028, the Hon'ble National Company Law Trbunal, approved the scheme of
amalgamalion fur the merger of wholly owned subsidizries Softnautics Ing and Sofinautics Private Limited
with Meschip Technologies Limited, As per the sald scheme, the appointed date is Apnil 4, 2625,

The Scheme has been accounted for undsr the "Fooling of Interests Method” as prescrbied under Appendix C
of Ind AS 103, "Business Combinations” as per the terms of the court order. Prior panod numbers have been
rastaled fo give effect as if this merger had occurred from the beginning of the preceding penod in the
Standalons Financial Slatement | & April 01, 2024, q’ (L]

Place: Hyderabad Sd-
Date: 28 Oclober 2026 MD & CEO

5. The above is an extract of the detailed format of quarter and half year ended financial results filed
with the National Stock Exchange under Regulation 52 of the SEBI (Listing and Other Disclosure
Requirements) Regulations, 2015. The full format of the financial results are available on the
website of the stock exchange i.e. www.nseindia.com and on the website of the Company i.e. www.
smfgindiacredit.com.

For and on behalf of the Board of Directors of
SMFG India Credit Company Limited

Sd/-

Ravi Narayanan
Chief Executive Officer & Managing Director
DIN: 08528459

Date: October 30, 2026

4. The standalone Financial results have been reviewed by the Audit Committee and approved
by the Board of Directors at their respective meetings held on October 30, 2026 and reviewed
by joint statutory auditors, pursuant to Regulation 52 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended.
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FORTHEATTENTION OF HOLDERS OF THE EQUITY SHARES/BENEFICIAL OWNERS OF DCW LIMITED (THE “COMPANY”) FOR THE BUYBACK OF EQUITY SHARES FROM THE OPEN MARKET THROUGH
STOCK EXCHANGES UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED.

= EHEEE

DCW Limited
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This. public
o Erquity Shams (as rafined harinaier) of the Company fmm the open market theegh sinck e
i the prowisions. of Reguiaion 16wk} of the Securities and Fxchangs Boan of India (Buy-Back of Secirities) Reguiations,
2018 (incluciing any stalutory moddication(s) o amendman(e) from fime o time) (the “SERI Buyhack Regulations’) and
containg the SRCRELAET, 3% TpRCied I Schedule IV ead with Schedule | of the SEBI Buyback Regulatons.

Coriain fguses contained in this Public Announcement, induding financial information, have been subject to rounding-off
sty AN ety havee been soundead off ko two decimel points. b celain mstaes, () e sun o pacenlage denge
O SUCT TLITIDETS My ML CONICAT EXAC0Y 10 (e NG U GIVERT. 0 (X) 1M SUM Of e MUMDETS In 3 COLETIN OF FOW In Cerin
takies may mot confoem exactly 10 the ol figure given for that column or row. Furiher, certain numenical information in this
Public ANMOUNCEMENT Nad DaSN DRsanted i LAk’

Since the Company does not have any subsidianes or associates requinng consolidalion under Ind AS 28, the buyback size
mwmmmmmwmmmmsmmnm

(Private Limited (KRPLY. oursuant ko the Share Subscril
qualify KRPL as an associste under Section 2(6) of the Companies Act, 2013, the Company does nat exercise significant
influence o control over KRPL. Accordingly. KRPL is nol considersd an associals under Ind AS 28 and consolidaled financial
staterenits, under Saction 126(3) of he Act are nol eegquined

(Working Diey™ moana any working day of the GLDI (o9 deined hencinaer),

BUYBAUK OF EUUITY SHARES FRUM THE UPEN MARKE| THRUUGH THE 51UCK EXCHANGES.

[ PART A - DISCLOSURES IN ACCORDANCE WITH SCHEDULE | OF THE SEBI BUYBACK REGULATIONS

(®e Public ) is being made in relaion 1o the Buyback (as defined hensinafler)

xrhange machanism, pursiant

dated December 5. 2023, may

DETALS OF BUYBACK OFFER AND OFFER PRICE

Pursiarnil i the peovisions of Aricie 40 of the Anices of Assoosation of the Company and the provisions ol Sections
B8, 69, 70 anD 3 DMEr appizanie PROVISIINS, I any, Of e COManies ACT, 2013 s Wi Ine Companies (Snans Capital
nd Debarmures) Rules. mammmmmmummrmnmmmmnmnm
Tompanies Act) (including any stalulory from brné 1 Bme), the
prowisions of the SEBI Buyback Reguiations, mmmmsmmmulann\umrgmugannm
Dmuv Ilmnﬂml Hnwhbw 20!5 a5 amended (SEBI LODR Regulations’) [m:rudﬂu any slalutory
i fram time o e and subject fo such oiher spprovals, permissians,
mmwumdmwsﬂmmwm[ﬁnn the siock exchanges on
which the aquity shares of the Company are listed (the “Stock Exchanges”), Ministry of Corporatn Affains (WCA),
Fegistrar of Companies the RoC") and/ or other auhories, institulions or bodies (logether with SEBI, Stock Exchanges,
MCA, and RoC, the “Appropriste Authorilies”), as may be necessary, and subject lo such conditions, alleralions,
amendments and modiications, if any, as may be prescribed or imposed by the Approriabe Authorities, while granting
such approvals, permissions, consents, sanciions and exemplions which may be agreed 1o by the Board of Directors
of the Company (hereinafier referred ko as the Board”, which tem shall inchude any commitiee constituted by the
Board 1o exercise its powers). the Board at its meeting held on Thursday, October 249, 2026 ("Board Mesting)
approved e buyhack by the Company of its fully paid-up Equity Shares of the face value of Rs. - (Rupess Two only)
(Equity Shares’) of the Company. each from its shareholders/ beneficial cwners (olher than Ihose who ane promolers.
members of She penmnoler grrep of pesons in contml of the Company) from She open marked through Siack Exvchange
machanism & , using tha slectmnic irading facilies of the Siock Fchanges, for an aggregate amaunt not axceeding
R 40,0000 000 (Rupees Fordy Crones only) (Maximum Buyhack Sire), and at a price ool exceeding Rs. 581
(Rupees FiftyEight anly) per Equily Share (Maximum Buyhack Price”), payable in cash (he pmosss baing
refurred 1o a8 “Buyback”). The Masimum Buyback Size does net includs any transaction costs viz. brokerage,
tumover chares, applicable taxes such as securlies transaction tax, goods and senvics tax, stamp duly, axpenses
incamed for he Buyback liks fling foes payable o SEBI, advisam! lagal foes, intermadiary foes, public announcament,
publication sxpenses, printing, dispatoh expanses and ather insidantsl and related auponsas, olo. (collsotively
refermed 1o a5 “Transaction Costs™).

The Marmum Buyback Sie represedts 4.55% of the aggregste of the Company's fully pad-up Eduiy Share Capital
and free resenves {ncluding secunbes premeum account), based on the kstest Un-Auddad {Limided Heview Haport)
Standaione financial stalements of the Company as of Seplember 30, 2026, respectively [being the lalest avalable
standslons financial stalements of the Company nol older than B monlhs lrom Bis dale). Further, sinoo e Maximum
&MS&SBMlmdthwEm%wﬁﬂi&mdhCﬂmhﬁdm
Un-Audited (Limited Review Report) Standalone financial statements of the Company as of September 30, 2026, in
mmmnmbuwwm:umwmwmwwmmums&m
Buyback Ry approval from e of the Company i nol required under the applicable laws.
A e Moo Rusyhoack Sirm and fhe Maimum Buyhack Prics, e indicaive maximom number of Fruity Shams
bought back would be 68,96,551 (Sudy-Eight Lakh Minety-Six Thousand Five Hundred Fifty-One) Equity Shares
(“Maximum Buyback Shares”), rpresenting 2.34% (which will not exceed 25%) of the total number of Equity
Sharss in e Iotal paid-up Equity Sham Capital of tha Company &5 of Seplember 30, 2028, and 5 on !a dala of the
Board Mesting and Pubilc Announcament. if the Equity Shares am bought back al a prica balow the Makmum Buyback
Price, the number of Equity Shares bought back could exosed the Madmum Buyback Shares (assuming full deployment
of Maximum Buyback Sirc) but wil always be subject 1o the Masimum Buyback Siee. The Gompany wil comply with
the reqursment of maintaning & minimum public of ol besst 25% of the total paid-up equity share capitsl
of e Company a3 provided wider Regulation 30 of the Lisling Regulations, during the Duybech peied amd upen
compietion theneof.

Urliess olherwise permitied under applicable law, the Company shal ullize al leas 75% of the Marimum Buyback
Size e, kﬁmmm‘%mmﬂprﬂhmu«mﬁ»‘;mumﬂm
o the Mirimum Buyback Size and the Maximum Buyback Prics, the Company would purchase & minimum of 51 7413
Equity Shares. FﬂmdhﬂtmthMWSmle Rs. 15,00,00,000/- {Rupees Sixteen Croee
enly) shall be wtized within the initial half of the 65 (sixty-six) Werking Days from the date of the opening of the Buyback
offer.
In accordance with Regulaion 17(i) of the SEE! Buyback Regulations, the Buyback offor shall open within 4 (four)
Working Days from the date of this Public Anncuncement and close within 65 (sixty-six) Working Days from the dale
of tha oparing of the Buyback clfor (“Maximum Paried™). Tho Boord shall determing, ol it discration, tha
Smo framo for comploBion of tho Buyback and may closs the Buybaok which chall not be lator than tho Makimum
Buyback Perod after the Minimum Buyback Size has been reached and imespective of whether the Madmum Buyback
Bire has or has not been reached, alier giving appeopriale nolie for such casure and on complcting all kmalibes in
Fus regard, in accondance with the Comparnses Acl and the JCOI Duybeck Reguistions.
T Campany shall, within ong working day rom the dali of publ: announcement, send an inbmabon Brough olockons:
modes reganding T open marked buy-back offer fo those persons who wer its shansholders as on e dalle of making
fhe public announcement. Buyback Offer shall open not later than four warking days from the dale of the public
announcemant
The Buyback will be implemenind by e Company fom its fre masnes, the seoibies pemium acenunt o such ofter
SOUNCES 35 may be permiied by kaw and in acoomdance wih Section 68(1) of the Companies Act and Reguiation 4{ix)
o i SFRI Ruyhack Reguiations, and in accndancs with Reguiation 4{ivyh)fil) and prowiss in Raguistion S} and
Racpiution 16} of the SFAI Ruyhack Raquistions, by way of open marks! purchasss theagh Be Siock Frchanges,
mmmﬁqmwﬂ'*wm'wmmaswﬁdummsﬁlw
aveng.
The Buybink s subject W such sanctions s appeuvals o5 ey be reguined ok appivatie aws ad g

]

0]

B

@ peemium of 25.08% and 24 TE% over the volume weighted sverage marke! price of the Equity Shares on BSE and
NSF, mspactivaly for thma (1) manths prior in the date of infimaion in ASE and NSF of the Rnar Mesfing i consider
e propereal of the Ruhack, s July 76, 2076,

a promium of 24.40% and 24.05% over e volume weighted average market price of e Equity Shares on B3E and
W3E, iesragindy b v (2) imnitles e o e ol of indieestion i B3E ) NSE uf e Buand Mady b cosiks
e proposal of the Buyback, ie. August 26, 2008,

& premium of 30.38% and 30.47% over the volume weighted average markel price of the Equity Shares on BSE and

Coshon Holdings Privale Limited 219879 o
| Tonda Fiokdngs and Tradng Mt Lid 1524303 £
| Fisheo Privaie Limited 500400 ]

[ 78| Vikvand Fodings anad Tiadiy Pl L 00 1]
| Sa Cytrers & Uty Pwt L 11754 [LE]

Canvas 5hoe Co. (God) Privam L =] 000

(L] Private Liried [EE] (1]

MNSE, respectively for one (1) month prior 1o he date of inmation fo BSE and NSE of the Board Meeing 1o consider the Jan
pioposal of the Burback, Le. September 26, 2026; Pramod Kumar Join Tnst B8
@ promium of 36.24% and 38.13% ovor 1he volune weighted average marksl prico of ho Bquity Sharse on BSE and ——
NSE, rspectively for two (2) weeks prioe to the date of infimation 1o BSE and NSE for the Board Mesing to coneidsr ‘“‘"";" =
e proposal of i Buybock. ie. October 12, 2026; and Jsha f"‘;_‘ - -
a premuum of 45.36% and 45.36% over the closing market pnce of the Equly Shares on BSE and NSE. [ = g . ~
@ on B dale of the nbmabon 1o BYE and NSE lor the Board Moeting Lo, Uclober 75, 2006, Jan - .
The cloaing market price of the Equity Shares as on irading day prior 1o the date of Board Mesting. |&. October 28. 2008, ® Datade of tha of e parwoes in ervil of e Company, descton and iy managanal peesonnel
wis Rs. 4348 and Rs. 4353 on ASF and NSF respectively of the [ 2 o e chte of e et Miwling el B e of i Puii: Anorerrsenent s hekar
Sharshokders are acvised thal the Buyback of the Equity Shares will be camed cut through the Stock Exchanges by Sr.| Nams of the Sharshalder Numbser of Equity Shares| % Sharsholding (on a fully
the Company, in s sole discretion, based on, amongst other the prevaling market prices of the Cully Shares, Giluted basi)
wiich nay be Lefow e Maxin Buybock Price of Ra. 38 (Rupwes Filly-Bighl unly) pea Eyuily 3l Diwectors of the Company
COMPLIANCE WITH REGULATION 4 OF THE SEBI BUYBACK REGULATIONS + Bak Jan ;gﬁﬁ 333
W Jan . 31

0 e o theprrwisions. o he SFRI Furphark Regudations, the offr s Ruspharik vevier hoser apgamel canecd be marte ehd e
o 10% or moee of the iotal ps and firee of the Company. based TK 5 -an 8500 BIE]
swswmnmmwmmuM|mmunmm-wm 13 e = =
30, 2028, the total paid-up Equity Share capital and free reserves are as follows: 15 = Ssm "m

i . I Law) Key Managerial Py of the Company
Particulars 7| Pradipiy Mukhades 7.750 000
Total paid-up equty capital (A) 5.903.10 8| Dip D)
Tokal froo rsorvos (B) W30 5. | Sudahan Ganagally 556,900 018
Securifies Premium (C) 2537276 B2 The agoregase sharshokding of e direciors of companies which & 3 parl of e peomoter and promot group of Be
lokal pasd-up Equily Share capital and oo resenes (A+b+L) 8 248 9 r .
Meximum amount pemissible for Buyback under the Regulation 4(iv) of the SEBI Buyback 12374 (1] of deectors of e e BJ Prvate in e
Reguiaions, i.e.. kower of 15% of the lotal paid- up Equity Share capital and free reserves $r.| Name of the Director Number of Equity Shares| % Shareholding fon a fully
(including securities premium account] of Un-Audited 5 Financial 1 Mo diluted basis]
Marimum amount permissible for Buyback with the approval of Boand under Saction B3(ZNE) of the 8824.895 1| Paulomi Raknd ain 057149 17
Comganies Act and proviso to Regulation S()b) of the SEEI Buyback Reguiations (10% of the 2. | Bakd Jain 15225096 550

total paid-up capital and ea rserves (Inchuding securites premium accounl), based o ] of dreciors of e promoler grow (Le.. Cashoo Fokdngs Frivate Linded) n the Compeny

the Un-Audiled Standalono Financial Statemonts of the Company, whishavor sets 6ul a lower amgun] ["Sr. name of me Dwecter WUMDBE Of EQURy SRAres| % SAZEnsiang (on & fuiy |

on v alve, Uns Mesunmm Buybech Sizy 1 ks B 10% of B UG8 panup Eguly Slane copld @ e Mo diluted basis)
resEves (g sewities premium sceount) of e Company teesad on bolly Un-Audien) (Limikd Review Repor) 1. | Baku Premchand Jain 15275596 550
Sandaione tnancial StEments of he COmpany 25 of Sememeer 30, 2026, 2 | Padom Bakd Jan w5749 7
METHOD TO BE ADOPTED FOR BUYBACK AS REFERRED TO IN REGULATION 4i)i) AND REGULATION 16 3 Jain L [N |

OF THE SEBI BUYBACK REGULATIONS

The: Buyback will be implemented by the Company by way of apen market purchases lmough the Siock Exchanges.
by the onder matching mechanism excepd "l of none” onder malching sysem. &s provided under he SEBI Buyback
Ragulations. The Company shall nat buy hack its Frgity Shares o any person thugh negosated deal, whether

)

‘Sharsholding of direcions of he promoter growp (Le.. me-; and Trading Pvt Lid) in the Company.

on or off the Siock Exchanges, Syough spot iansacions, o thiough any private
ol tha Riyhack
I termna of Regulation 40(1) of the SEBI LODR Regulations, except in case of ienamiasion or tnenapestion of securites,
requeats for effecting tranafer of secuniies shall not be processed unless the securities ane held in dematerisized form
with a depository. Accordingly, the Duyback is open o beneficial ownens hoiding Cquity Shares in dematenalized form.
T prosoters, gronolen groug and e persns in conbiol of De Company shall not pericipats in fe Buybeck. Futhes,
@ required under the SEBI Buyback Regulafions, the Comparny will not buyback Equity Shames which are locked-in
o nex-ransfeabie or held in physical foom, untl e perdency of such lockin or unil e me such Equity Shaees
Dbecome transferaie of untl the tme such Equity Shars are convened inD dematerites form (“Demat Shares”),
as applicabie
In relation 16 the Buyback of Domat Shams, the execution of the orer, issuance of contract nale and delivery of the stock
o the member and recsipt of payment would be carmied out by the beoker, appointed by the Company, in accordance with
the requirements of the Stock Exchanges and SEBL
Thee Boﬂpm-p shall not, directy and indirecly purchass its own Equity Shares thmugh any subsidiary company
any e fens ol inueSment Frmanes ar Fmgh Spaf ranarinns,
mmgnm,mmmmm in the implemantaton of Ruyhack
THE AGGREGATE SHAREHOLDING OF THE PROMOTERS, MEMBERS OF THE PROMOTER GROUP, THE
DIRCCTORS OF THC FROMOTCR/FROMOTCR GROUF WHCRC FROMOTCR/FROMOTCR GROUF 15 A
COMPANY, DIRECTORS AND KEY MANAGERIAL PERSONNEL OF THE COMPANY
Detais of the aggregate shareholing of Ihe promoters, meribérs of Ihe promoter group, drecions of e promoler and
mamibers of e promoler group (whare the promoler of e member of the promoler group 5 a company), 2 on the dale
of tha Board Mesling and the dale of this Public Announcamen, is below .
§r. | Name of the Shareholder Number of Equity Shares

% Sharsholding ion a fully

Sr.| Name of the Director Number of Equity Shares| % Ehareholding on & fully
No diluted basis)
T 1 [T 35559 0.19
| Fomu Maikan 55555 o

()

)

)

&, Kishco Private Limiled) in e

|
:
i
]

Sr.] Name of the Director Number of Equity Shares| % Shareholding (on a fully
Mo diluted basis)

1 Narrsts  ban A7 11 050 77

2 | Sonalka Jan 40.50,000 1.7

3. | Ashigh Jan 3243050 we

ESL g

5 | Usha Jon

[ E q .

(7] Aousie : .

‘Sharehokding of GRECIrS of Pié DrOMOtr GRoup (L., Sahu Cyinders & Udyog PVI L) in the Company:

[Sr.] Nama of the Directer Number of Equity Shares| % Sharsholding fon a fully
No diluted basis)

| 1| Modit Jain 12314747 447

2 | Varsha Jan 86.15.733 9

L3_{ vandana Jain - -
Sharehviding of directors of the promoter group (e, Canvas Shoe Co. ((Goa) Private Lid) in the Company:

Sr.| Name of the Directer Mumbes of Equity Shares | % Sharsheiding (en 3 fully
™ Situted basis)

1. | Padomi Bakd Jan R57.49 Bu

|2 | Baul Jan 1.62.25.896

The BUYDECK 1rOm SMAENGIETS! DENSNCIS DWNERS, WO BFE DEFSONS PESIIEN! SUISIDE INOIA, INCILOMY e foreign
porioho Invesiony foreign INSTUBONal INVESINS. Brstwhile oversaas comaraie bodies and non-resident indians, If any.
Rl Bé SUZyRCT 1 SUCH DRCRSERTY ADFOVAR 35 Fidly DR MqUINed, IMCUBIRG SDDROVARS of Mé RESen Bafk of BdiA,
f iy, uAder The Fosgh Exchange Managémanl AL TU 400 Hhé nlés and reguisbong Iramed Ihéisundér, i the
same shall be procured by such sharsholders, it applcable

A coov of this Public Announcement will be made available on the Company's website (hitps-/idcwitd.com) and is
expectad 10 be available on the website of SEB| (www sebi govin). websile of the National Stock Exchange of india
Limited (WSE”) (s _nseings com). website of BSE Limited (BSE") (s basindia com)

In addition 1o publication of this Public Announcement and s avallabiity on the websites of the Company, SEBI and
e Stock Exchanges, e shall dexseminabe information regarding the Buyback to all shareholders of the.
Company hokding Cquity Sheres on the date of making this Public Announcement, Birough shectronic meana, within
e bmeline prescribed under e SCOI (Duy-DBack of Secusibes) (Amendment) Regulations, 2025 (eflecive from August
1, 2026), which reinbroduced the open market buyback rove through the Stock Exchanges.
NECESSITY FOR THE BUYBACK

In confinuation of the Company's effors ko eflectively ullize its resources. € is proposed I underake the Buyback of
s o Exuity Shases The Buyhack is. haing undartsken, infer alia, lor the inllswing masans:

The Buyback would result in reduction in cutstanding number of Equity Shares and consequently increase eamings
per shane and book value per share, based on the assumplion that the Company would sam similar profits as in the past
over a pesiod of ime;

The Buyback would help fo effectively ullize avalable cash;

The Buytack may help 1o improve retum on aquity. by rduction in e equity base. thareby keading 1o long-amm increase
in shamholders’ vahse Al the same Sme, it wil nol matedally impact the abilly of the Company 1 pursie growih
opporimities; and

The Duyback gives an oplion o the sharsholders holdng Cquity Shares of the Company (sxcept the promolers,
promoter group and the: person in conkrol of the Company), who can choose to partipate and gel cash in lieu of Cquity
Shaves 10 be accepled under the Buyback offer or they may choose not fo paricipate and enjoy a resultant increase in
vetus, on e sharehokding, post the Buyback offer, withoul any addiional Evestnent.

WLAXIALM AMOUNT REQUIRED UNDER THE BUYBACK AND ITS PERCENTASE OF THE TOTAL PAID-UP CAPITAL
AND FREE RESERVES

Ths manieraim amoont of s sapuined fr B Rughack will ol aersed R 4000 0 (004 (Ripsas. Frey Cmoss only),
sxcluding Transaction Costs

The Masimum Buyback Size represents 4.53% of the aggregate of e Company's kily paid-up Equity Share capital
i e reserves Dased on e Un-Audited (Lindted Review Report) Slandaione fnancial stalenents of e Company
s of Seplenben 30, 2006, respecively (buing e latest avalable ineial o te
Comgany), and e sume is within e prescribed limit of 10% of Ue sggnegate okl poid-up Equity Sane capitl and
2 ESENVES Of M2 COMPany, BaSEd 0N LIN-ALANED (LIMMEd Review REpor) Standaions Aantial SREMENS of me
Company &S of Sepiember 30, 2026, undar ! Board approval FouNe BS par Section 68 and oiher applicable provisions
of the Comparies Act and Regulation 5 and other applicable provisions of the SEBI Buytack Reguistions.
MAXIMUM NUMBER OF EQUITY SHARES THAT THE COMPANY PROPOSES TO BUY- BACK

AL the Mximum Buyback Price and the Maximum Buybac Size, Bw indicalive maximum number of Equity Shares
boughl back would be 68,986,551 (Sixty-Eight Lakh Ninaty-Six Theusand Five Hundred Filty-One) Equity Shares,
reprazanting 2.34% (which will not excsed 25%) of the total number of Equity Shares in the total paid-up Equity Shar
capital of the Company a2 of September 30, 2026, and a2 on the dabe of the Beard Mesting and Publks Announsament
¥ e Equity Shases am bought back al & prce below the Madmum Buyback Price, the actusl numbsr of Equity Shases
Exnaght back coukd eaesd the Maximum Duybeck Jhares but will always be subject 1o e Maximum Duybeck Jize.
In torms of Woguiabon 1501 of the SkBI Buyback Hegulabons, the Company shall utikze at least 7% of the amount
warmarked as the Maximum Buyback Size for the Buyback, Le. Rs. 30,00,00.000% (Rupees Thirty Crores only) Based
on e Minimum Buyback Size and Maximum Buyback Price, the Company would purchase a minimum of 5172413
Equity Shares.

In e of Rigubation 15(i) of the SERI Buyhack Reguiations, the Company shall ulilize a mirmun of 40% of the
ameant aamanied for the Buyhack e, R 16,00,00 0005 (Rupses Sivieen Cres only) within the initial hatf of the
Mayimem Raryhack Pasiod

The ackual maiber of Equily Shaves boughl Liack duing the Duyback period will depend upon the aciual price pand for
# Equity Shares bought bick and the aggregate consideraion paid in the Buyback, subjict 1o the Maximum Buyback
Sie el sl vl emuanal (e 26% wf e s Enuily Slrene il of e Compeny.

MAXIMUM PRICE FOR BUYBACK OF THE EQUITY SHARES AND BASIS FOR ARRVING AT THE MAXIMUM
BUYBACK PRICE

Tha Erpity Shame of tha Campany am prposad i ha haught hack ot 8 ries nal sxnaading Rs 40,00,/ AL (Ripase
Forty Croees: only) par Equity Shae ie , the Maximum Buyhack Prics

Ther Maimum Buyback Price has been amived at afier considering various faciors including, but not Emited b, the
ey i O vl weiglien avenage marked pies of U Sk Exclionges winse e Byully Shaes @ lsbal,
possibe imgnacd of the Buybuck on e price esmings relio, e on el worh, samings and book vios pe Eguity
Stare and other financial parameters, and e possible impact of the Buyback on the eamings per Equity Share.
The Maximum Buyback Price per Equity Share represents:

& powriem of 71A0% and 71 16% o e wrkime weighied swsoue marl prics of the Fauity Shams on RSF and
NSE, mgpactnly, for giv () monthy peior ko the date of intmation i BSE and NSE of the Board Mesting ko conpider
e propesal of e Buyback, Le. Aprl 25, 2025;

diluted basis) [wil) Shareholding of direciors of e promoler grou fie. DPBWMmmnMW

Promoter and Promaoter Group :: Mame of the Director Number of Equity Shares ::::dnﬂnnl fon a fully

1. | Namila Jain OF.1.00 227 e
1__| Pavioms Bakd Jain 92.57.149 34

2| Ashisn Jain 3.24,30,530 10.99 2 Toud Jan T e
e - — 1 ] g of Dy Partnens of B promoler group (16 Jain Gahy Brofen Propenticy LLIT) in i Gompany
4. {Bakul Premchand Jain 162,25,806 55 Sr.] Mame of the Designated Partners | Number of Equity Shares| % Sharcholding fon  fully
5| Meeta Jain 55,60,460 222 Ne dibutend basis)
6| VIveR i Rl (Karis M Viven Jun) | 88,020 003 1| Meat Jan 123087 an
7. | Pandomi Bakud Jain 928T.149 314 7| Bakul Premchand Jan TEL50% 550
8| Vivak ichand Jain 23684312 802 i L 7] - pAIRiH] 1)
?-T‘malil:.hln un dan :‘;x ?:: i) S g of dreckors of the promoler group (16, Vikrant Holdings and Tradng Pt Lid) in the Company:
Lots e - §¢.] Name of the Director Number of Equity Shares| % Sharehoiding (on a fully
1. | Saatvik Jain N E g2 Mo diluted basis)
12, Rima Satvk Jain 559,168 185 1. [ Sonalia Jam o T
13, | Ml Bringi 50,000 00z Ex Jan 050 T
14| Ghivoong Join 7.00,000 024 3| Promeduumar Jon
15. | B J Holdngs Privale Limikad 18,000 oo 4| Usha Jan
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Aggregale shares purchacsed or sold by the promoter and members of the promoter grove, persons in contol, dineciors of companies which ane a part of the promoter and promoter group of the Company duing @ perod of 12 fiweive) months precedng
tha date of this Public Announcement (and during a period of & (six) months preceding the date of the Board Meeting approving the Buyback (Le.. Ociober 29. 20081

Aggregate shares purshased or seld by the Direclers, Kay 7 Persenngd, prometer, membens of prometer grovg and peens whe are n gentdd of e Companys
Aggregate No. of Cquity Shares Purchased/Soid | Nature of Maximum Price (INR) * Date of Price Minimum Price (INR) °| Date of Minimum Price
Asnish Jain 4017 Imer s Transier L Oomnber O7, 2028 NA RA
Hakul Fremchand Jan 12.98.600 Marke! purchase no November 12, A0S EIx] Niarch 8, ALY
an T3 Trior 50 Transler 5] Tecomber 18, 20 (L5 2
Bakul Premehand Jain 90.29.555 Gift (offmarket Transfer) | Mot Applicable. ahbﬂrmmdw-ﬂr—nm“mmm
Whudit Jain 1.00.116 Irter s& Transier [TH | Ociober 07, NA
[Curganati Jain (90,29, 555) Gift (oftmarket Transier) | Not Applicabie nnm-nquugammm—mpmm
Vivek Jain 338624 Inter se Transfer 52 | December 18, 2025 | a62 | October 07, 2026
Viiek Jain 64,21,642 Gift [off maricet Transder) | Not Applicable, 25 the traneder was made by way of gits and hance them was no purchass
Jaalvik Jain 10,535,745 Markel Fuchase ) [ Decenber 12 B &= | December 11, 2025
Saalvik Jan 8.83.377 Gift [offmarket Transler) | Not Appliabie, & B bansks was madk by way of gifts and e Tese wis o purchise consadesalion
Maata Jain 6,39.581 It [off-market Transfer) | Not Appiicatie. 35 T8 Tansiér wis Mace by way Of S 800 Nence Mels was N [UIChase
Reema Jain " Gilt [oft-mariet Transler) | Not Applicable. as he iransler was made by way of gfis and hence There was no purchase consideralion.
Kisheo Private Limited 5,01,802 Market Purchase 60.90 December 16, 2005 4068 March 17, 2006
Kishoo Private Limited 2,98/508 Iner 3¢ transder 52 December 18, 2025 a2 October 07, 2026
Jain Sahu Brothers Properties LLP | (11.15.588) Inter s transter 52 December 18 2025 62 Ociober O7. 2026
7,750 Market Purchass 587 Decamber 11, 2026 RS December 10, 2026

Praciptn Mikheree
m.

{# the above inlor 2o translor was mads by way of gits and hence there was no purchass considiration.

Aadimum & Minimum price represents net amount received on purchase or sake of equily shares by promaler or promoter group o by directors o of the Company which are part of promoters and promoter group, divectors and key managenial
parsonoel. Alsn, mwwmﬂmmmcmwn-wfm»nmdmnmgum

{ii)  Tha ahowa tabla dnes ol inchuria tha shams alloited purssnt in tha Schama of

was sanctioned by NCLT Ahmedabad on January Z2, 2006, NWMMFWWMMEMMGM

Crempary Pricate | imitedt (TIT(P1 ') and Satu: Rartthars Pracate Limited (SAP1') with st inty CW Limitad Tha Schama
1. 2024. Pursuant i the Scheme. DOW Limited cancelied their exisiing sharehoiding and allofied 5.37 40350

mm«rmzmnmmnmnmmmnmmmmMrmwmmm-muwssemusemmummmmmnmm

shares."
i shares scid by the directors of which are a the and promoter group of the
Ider Aggregate No. of Equity Shares Purchased/Sold | Nature of Maximum Price (INR) * Date of Maximum Price Minimum Price (INR) *| Dats of Minimum Price
Ashish Jain N7 Inder 38 Tranoler 01 October 07, 2005 NA NA
n T2BEH Workel purchase L] Hoverber 12, dues 5] Warch 26, 2000
Dakul Premchand Jain 3.30.624 Inier se Transler E December 10. 2025 i Ociober 07, 2020
| Babul Frennfiand Jan .28.5055 Gl (ot Transher) | Not Appicalie, 2 e sk was made of gifts and Fence Bave was 00 purdiese comaderaion
T Jain THAIE Tnier se Transler

Duryavatll Juint %’ﬂﬂ i Gil [uffreahed Tromler) | Ml . s e ke wass sk of gifts ) Pesee Baee wess 0 pundiee ool
Ve SHSIlRre Jam . 4 [ 18, . o7,
_ﬁu and Jain EFILET Gift (ofi-mexhet Transier) | Mot =5 e rarsier was mane of gits and hence e was o purthene CoMSIOETAtoN.

(u Ihé abové inli¢ 86 lranglir wis made by wéy of it and hence e wa 00 purthase conbderalon.
i AMaomum & represents nel amount punchan o

f equaty by promaoler or promofer group or by drecions of the Company whech are part of promolens and promoler roup, drecions and bey managenal parconnel
Also, mmwmmwmnmdmmmdmm-mmm
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0F THE S OF THE GROIP ANN
THE COMPANY TO OFFER 'I'HEI’. EQUITY SHARES IN THE BUYBACK:

In berms of Regulabion 10¢i) of the SEBI Buyback Reguations, since ihe Buyback is being implemented by way of cpen
kel purciieses twouwgh e Siock Excienges, e Buyteck shall mol e exiended D e pIRETORTS, PRITOES QRO
A0 DArSONS IN CORTEN O M Company

Further, in compliance with Regulation 24(i)(e) of the SEBI Buyback Regulations, nesther the promoters nor the promoler
group nor his! their asseciales shall deal in the Equily Shares or ofher specified securiies of he Company either fhrough
e Siock Exchanges or off-market iransactions (including inter-se transter of Equity Shares amongst them)) during the
paricd fenm the date of th Baard Meating fil the dosing of e Buyhack

In addition to the above, a5 per Regulation 24(ijea) of the SEBI Buyback Regulations, the Equity Shares: held by the
promoters and promoler groug including their asaccistes, for which Duybeck is underisken, shall remain frozen at the
Inbevrnctional Sevusities ieniicaton Numnben (3IN) level duing e period fum B dete of Ue Buad Mecty @ fe
closing of the Buyback. The transier of Equity Shares pursuant i ivocation of encumbrances created prior 1o the
COMMBNCHTANT Of BUYDACH, May D AlOWEA SUDICT 10 T a8 ON SUCH EQUIty SNafes CONBNUING 1 AQDHY pursiant
o invocaon of encumbrances, and also subect fo e condibors 25 may be speched by SEBI. |he operabonalzabion
of this ISIN-evel frseze mechanism is governed by the SEBI circular dated July 21, 2026, on Operationalizaion of
Freazing Holdings of Promoter and Promotar Group (including their associales) at the ISIN level under Regulalion
24(i)ea) of the SEBI Buyback Regulations, and the operational guidelines issued by the depositones pursuant thersio,
The Company has peovided necessary instructions 1o the deposilories 10 give effect o such freezing of Equity Shares.
SUBSISTING DEFAULTS:

The Company confiams that there ane no subsising delaults in the repayment of deposis, intmst payment Seseon,
redempiion of debeniures OF INterest payment thefeon o redempton of preference shares or payment of divdend due
1 any shareholdér, of rapdymedl of any teem loand of mbsns! payable hemon b any hnancal reliubon o Bankang
company.

IN CONTROL OF

"

®

0]
=)

CONFIRMATION BY THE BOARD OF DIRECTORS OF THE COMPANY:

The Board has confirmed hat @ has made & Rl enguiry into the affairs and prospects of the Camgany and has formed
T cpren hat

mabdy ilvwing U dole on which e mesing of B Buad of Ditcciors &5 coveesad on Ouiutes 29, 2008,
wpprving e Buybeck (Board Meeting Date”). fume will b i grounds o which e Compery could be fourd unbie
0 3y 15 b,

25 regards the Company's prospects for the year immediately following the Board Meeting Date, having regard 1o the
Board's intentions with respect 1o the management of the Company's business durng that year and 1 the amount and
character of The Snancial resoures which will, in e Boants view, be avalable 1o e Company duning hat year, the
Company will be able o meet is abilies a5 and when By il due and will not be rendesnd insclvent wittin a period
of one year from the Board Meeting Dade; and

in foming the aivesaid opinion, e Anam has ke i acmont the Eehilies (nrkuding PmepACTe and cortngent
i) % i B Cormpuarny ween bwing wrund 1 ondier B provesions of B Companies. At and B inshwency and
Barkngicy Code, 206, a5 smended

CONTIRMATION FROM TIIC

THE COMPANICS ACT:
al he Equly Shaes of e Company are kil padup;

e Company shall nol issus any Equily Shares or ofher secusiies incluing by waty of bomus rom the date of the Board
Mseting approving the Buyback 8l the date of expry of the Buyback penod except in descharge of subsising obligations
fhrough conversion of warants, stock oolion schemes. sweal equity or conversion of preference shares or debentures
into Equity Shares,

e=cept in dschame of s subsising obigatons, e Company shafl not raise furher capital for 2 period of eiher six
months or one yedr, 2 The case may be, under the Companies Act and SEBI Buyback: Reguiations, respectively, fom
n expry of Mo Buyback pariod.

AJIFCRTIC RCGUL

or TIC 3C
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)
i)

{xii}

i)

(xiv)
(=)

(xvi)

(xvii)

(il
(xix)

(a1}

(i)

the Company, ae per the peovisione of Secion 68(8) of the Companise Act, ehall not maks amy further izzue of the eams
kind of ehares or other escuritios including allotmant of new chame or other spacified eacurities within a paried of 8 (eix)
months after he completion of the Buyback except by way of bonus shares o equity shares issued inorder 10 discharge
subsisting obligations such as conversion of wamants, slock oplion schemes, sweal equity of comersion of peafenence:
shares or debentures infe Cquity Shares;

mé Comparty shall Aol DUyDacK its Eduity Shafs of oher Specihed Seciiibis oM ANy paron IVOUGH HbJotaled deal
whether on or off the Stock Exchanges of through spof transachons or through any pnvate amangement in the
Implgmentation of the Buyback;

the aggregate maximum amount of the Buyback i.e. Rs. 4.00.00.000" (Rupees Forty Crores oniv) does not exceed
10% of the aggregate of the total paid-up Equity Share capital and free reserves of the Company based o the Un-Audited
(Limited Review Report) Standalone financial statements of the Company as of September 30, 2026;

the number of Equity Shares proposed 1o be purchased under the Buyback i.e. 68,96,551 (Sixty-Eight Lakh Ninety-Sic
Thousand Five Hundred Fifty.One) Equity Shares Equity Shares, does not exceed 25% of the total number of Equity
shanes in the total paid-up Equity Shara capital a5 of Seplombar 30, 026, and a5 on the dato of the Board Masting and
Public Announcamant;

of capital paymant and may not be euitsbls for any other purpoes. This Report ehould rot be vead by any other parson
o for any other purpozs. ‘we do not aceapt or aezuma any liablity or anmy duty of cars for any othar purpoes.
of to.any ofher person 1o whom this Repod is shown of inlo whose hands it may come wilhout our pror consent in wiiing.

For ¥ Sankar Alyar & Go
Chartered Accountants
ICAI Fifi Régistration No. 109208W

Sale

Asha Pawd

Partner

Membership No.: 186043

Place: Mumbai

Date: October 29, 2026

UDIN: 26166048BLNRHTE103

Annexurs - Statement of dstermination of the amount of parmissiblo capitsl payment for proposed buyback of
squity sharss (“the Statsment”) in aceordanes with Sustion §8(Z)(c) of the Campaniss Act, 2013 (the Act) and

eama. The trade would ba axsculed at the price at which the order malches the price offarsd by the benaficial ownere.
and that prica would ba the Buyback prics for that banaficial ownes. The axacution of the order, iszuancs of contract
nole and delivery of e stock 1 the member and receipt of payment would be canied oul by the Company’s Beoker in
with the = of the Stock ges and SEBI. Orders for Equity Bhares can bo plactd on the
mmdhﬂmtﬁm;ﬁn%‘vﬂl}muﬂmmn&gﬂhpﬁetﬂ'w&rmadﬂybﬂm
It iy B Pl IFAL A ARS8 woukd O 19 il 10 81 I ENArePuirs) BErefisal owert Bursuant 1 e Buyback
and that the same would depend on the pnce at which te trade wih that parhcular shareholder! beneficial owner was
exgcuted on the Slock Exchanges.
Procedure for Buyback of Physical Shares: Aswmwwnmmmnofwsmmﬂﬂwm
reed wilh SEBI Mester Circular No. SEBY HOVCFDIPoDICIRPIDNSS dated Novembert (5 Eraion B
shall not be processed unless the secuities are held in the dematerialized form with a depesitory. In light of this, the
Gompany shall not accept the Equity Shares offered under the Buyback unless such Equity Shares are in dematerialized
L
ACCORDINGLY, ALL SHAREHOLDERS OF THE COMPANY HOLDING EQUITY SHARES IN PHYSICAL FORM
AMD DESIROUS OF OFFERING THEIR EQUITY SHARES IN THE BUYBACK ARE ADVISED TO APPROACH THE

4 of the SEBI [Buy back of Securities) Regulations, 2018 a= amended (“SEBI Buyback

e o A S’y
invulving the Company, and no public srmouncmend of Ue Buyl.u.li shiall bee rexde mmu pemdency of @y such
Scheme;
the consideration for the Buyback shall be paid by the Company caly in cash;
the Company shall not underiaka the Buyback unkess it has obtained the prior consant of its lenders in case it results
in @ breach of any covenant with such lenders:
e Company chall camark and maka amangements for adequate sources of funds for the purpase of the Buyback in
accordance with the SEBI Buyback Reguiations;
ther Comgeany shall ersurne wnssgquent rduction of its shan: capilal post Buyback and the Equity Shaes bought back
by the Gompary will be exinguished and physically destroyed (if applicable) in the manner prescribed under the SEBI
Buyhack Regulations and the Companies Act within the spacified melines:
the Buyback shall be completed within a period of 1 (cne) year from the date of passing of the Board resoluticn and within
such pariod a5 may be prascrbad in the SEBI Buyback Regulations;
e Gompany shall nol withdraw e Buyback ofier aRer e public announcement of the ofier of e Buyback is made;
the Company shall comply with the staory and regulstory limelings in respaet of the Buyback in such manner a5
prescribad under the Companios Act and/or the SEBI Buyback Requiaions and any oiher applicatia laws:
hmﬁnwmmmmmmm«wmmummdmm
its Equily Sheres,
the Comgany shall not directly of indirecly purchase its Equity Shares through any subsidiary company induding its
own subsidiary companies, if any or through any investment company or group of investment companies;

i} the Company has been in compliance with Sections 32, 123, 127 and 123 of the Companies Act,
there are no subsisting defaults in the repayment of deposits, interest payment thereon, redemption of debentures or

B! 13

based on the Limited Reviewed unaudited financial ststements for the quarter and half year ended September 30,

TO HAVE THEIR EQUITY SHARES DEMATERIALIZED. IN CASE ANY
ELIGIELE SHAREHOLDER HAS SUBMITTED EQUITY SHARES DATION.

payment of inforest thareon or redemplion of proference shares of payment of dividend due 1o any of
repaymant of any tem loans o infres! payable harecn to any firancial institution o banking company;

thee Comuany will it buvback Eouily Shares which ane locked-in or mor-ansferable. unl e cendency of such lock-
in, or until the tme the Equity Shares become transferable, &5 applicable;

the raio of the aggregate of secured and unsecured debts owed by the Company shall not be more than bwice the peid-
up Foyity Share capital and fme maswes (inchiing sarurifies. pramivem acenunt), sher tha Ruyhark, hasad on fha Un.
Audited (Limitad Review Report) Standalona financial statements of the Company as of September 30, 2026;

(xxii} the Company shall transfer from its free reserves of secwities premium account and/ or such sources as may be

pemitied by Law, 8 sum equal o the nominal value of the Equity Shares purchased through the Buyback to the capital
redemption reserve account and the detalls of such transfier shall be disclosed in its subsequent financial statements;

(i) Buyback ehall nat result in delisting of the Equity Sharee from the Stack Exchanges;
(xxiv) Buybsck would be subject W e condition of i nig minmom poblc shaoldng reguiraments g speclied in

Reguiation 38 of the SEBI LODR Regulistions;

{xxv) the Company shall submit the information regarding the Equity Shares bought back by the Company to the Stock

Exchanges on a dally basis in accordance with the SEBI Buyback Regulations and In such form as may be prescibed
by SEBI 50 as to enabla the Stock Exchanges 1o upload the sama on their website immediately;

(xxvi) a5 per Regulation 24(iie) of the SEBI Buyback Regulations, the promolers and members of promoler group of the

Coenpany, shall not deal in the Equity Shares o other specified securities of e Company either Brough the steck
exchanges or offmarket tmansacions (incuding inter-se transfer of Equity Shares among the promoters and members.
of promoter geoup) from the date of the Boam appmving the Buyback 1l the cesing of the Buyhack offer; and

{xxvii)the Company has not completed a buyback of any of its securiies during the perod of one year immedialely preceding
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1.
2.

the dale of this Board mesting.
REPORT BY THE COMPANY'S STATUTORY AUDITOR:

REPORT ADDRESSED TO THE BOARD OF DIRECTORS BY THE COMPANY'S AUDITORS ON PERMISSIBLE
CAPITAL PAYMENT AND OPINION FORMED BY DIRECTORS REGARDING INSOLVENCY

| The Boand of Directors

DEW Limited

Sursndranagar Distict Dheangadhra,

Gujarat, India. 363310

Independent Auditor's Report on the propesed buy back of equity shares pursuant to the requirements of
Section G0 and Section 70 of the Companies Act. 2013 and Clause (xi) of Schedule | of the SCOI (Buy-back of
Securities) Regulations, 2018 as amended from time to time.

Ies Heport s Issued in 1ems of our mandate letier dated October 05 2025, weh DCW Limited.
We, V Sanikar Aiyar & Co, Chariered Accountants, are fhe Statutory Auditors of fhe Company and have been requested
by the Company ko examine the afiached “Statement of determination of the amount of permissible capital payment
far propased buyback of equity shares” (the “Statement’) which has been prepared pursuant to the provisions of
Section 68 and 70 of the Companies Act, 2013, (the Act), Clause (xi) of Schedule | of SEBI (Buy-back of Securities)
Regulations. 2018, & amended from time 1o time (the SEBI Buyback Regulations’). has been approved by the Board
of Directors of the Company in their meeting held on Ociober 29, 2026, The proposal for buyback i subject o the
approval of the Board of the Company, The Statement has been initialed by us for identification purposes only.

Board of Directar's Respaneibility
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3.

4.

g e

The

U“]I: Smllﬂ'u s resporrsibility of IJI: Basard uf Divetons of e Gonsany, incuding e pregeration
Inciudes

recoms and This
‘hwuami\mﬂﬁs hceciuaema w_wywnwmumw_wqmmmw

The Board of Direclors. of e Company & als resporsible 1o make 8 kil iguiry into Be allairs and pospects of e
Company and % form an opinion as specified in dause (x) of Schedule | 1o the SEBI Buyback Regulations on reasonable
grounds and that the Company will not, having regand to its state of affairs, will ot be rendered insofvent within a period
ol wrme e from Ul dale. The Buard of Direviur's b abw resporsdble for ersuring el the Company womplies with e
requirements At and SEB| Burback Regulations, as amended.

Auditor's Responsibility

5.

.
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Pursuant to the requirements of the Act and SEBI Buyback R ibility s o provide

wmlull‘:hmufﬂllvwmbubdww:mmdmdhshtumﬂﬂmluuﬁmmw

explanalions given o us as bo:

* Whether we have inqured inka fhe state of affars of the Company in refabon o fs audited Standalone Financial
SWMWMMMGIMMMLMMWUWFMSM
for the quarter and half year ended Seplember 30, 2026;

- mmumunmwmhmm«wwhmwnwmm
in the Statement has bean propary in with i olSemnnsam(c)ofunm
WWKIWMWMWEMWMGWSEBIW 9 as amended;

. Vimether the Board of Direcions have formed Me opinion 85 specified In clause (x) of Scheduie | 10 he SEBI
Buyback Rsguistions on reacorable grounds and that the Company will not, having regard to its state of sfisirs,
will ot ba rendared ineolvent within a period of one year from that date.

Qur examination did not extend to any aspects of legal or propristy nature of the subject matter stated above and other

compliances thereof. Nothing contained in this report, nor anything said or done in the course of, or In connection with

e senices that ane subject o this report, wil extend any duly of care that we may have In our capacity of the stansory

it of any fancial stalsenents of (he Company.

The Limitad Reviewed Unaudited Financial Statements for the quarter and half year ended Seplamber 30, 2026, have

been reviewed by us, on which we issued an unmodified opinion vide cur limited review repert dated Oclober 2, 2006,

Our limited review of these Limited Reviewed unaudited firancial stafements were conducted in accordance with the

2026, SUCH SHAREHOLDERS SHOULD ENSURE THAT THE PROCESS OF DEMATERIALIZATION IS COMPLETED
A figures i INR Lakis WELL IN TIME S0 THAT THEY CAN PARTICIPATE IN THE BUYBACK BEFORE BUYBACK CLOSING DATE.
Amounts] 410 St s iwussted 1 Gal i Wuch wilh e Coniaty’s Broker of e Rigistial and Shaie Trarsher Agenl of e
Enuty Share Capita - Subscrbed ond Paktup s on Seplerber 30. 2026 [A) (2951 55017 equiy shares, | 5.903.10 Comoany lo claly any doubls in the crocess.
fully pail up of face value Rs. 2- sach) N 411 Subject to the Company purchasing Equity Shares for an amount equivalent 1o the Minimum Buyback Size, nothing
Free Resarves as on September 30, 2006 contained herein shall create any obligation on the part of the Company or the Board to Buyback any addiional Equity
~Gonord Tiooor - SBIE00 Shmormbwmﬁtmhmﬁwmnmwimmhm&chmwhm
S T _ Lat Buyback Size has not been reached, impair any power of the Company o the Board to terminale any process
- Surplug in Statemant of Frobt and Loss (Excluding OLT) 48.050.29 in redation 1o the Buyback. 1o the extent pammissitle by kaw, The Company is under no obligation to utize the entire
Securities Premium Account 2537276 mumw&mmamc«msmmwmmwmmmuu
Trital Frow Reemnes (B) ' 345 RS Minimum Buytiack SiZe. r is not abléio eize a ririmum of 0% of the amount for the Buyback within
Total (A+B) — 0 7a5 O mﬁnllﬂdMMnmeemthhmmm“mesEBd Regulaions,
the amount held in the escrow account (up 1o & maximum of 2.5% of he Maximum Buyback Size), shall ba liable o
Maximum amount permissible for Buyback under Section B8{2)(c) of the Act and Mul!ﬁon 4 206224
of te SEBI Buyback Regulations |.e. 5% of total paid up equity capital and free reserv :ma:m; e !""’:"'""""""‘“ o Eon Pund of SEOl ofse Secwd by, SOl cooslace
Mazimum amount permissible for Buyback under Section 68{2)(b) of the Act and the proviso to 8,524.90 9 . :
R, Reaulstions i 412 The Company shall submit the information regarding the Equity Shares bought back by it to the Stock Exchanges on
: S)(b) of the Buy » e, 10% of the ol paid up capital and free reserves 2 daily basis in accordance with the SCOI Duyback Regulabions. The Company shall alse upkoad the information
Maximum amount permissible for the Buyback from open market in accordance with third 13.237.34 regarding the Equiy Shares bought back by fl on s websit at htips:idowid.comd on @ daly basis.
jproviso to Regulation 4{iv) of the SEBI Buyback Regulations, as amended |.e.15% of the total paid up 4 S0 - 5 = ) _—
capital and free rassrves 413 ﬁsmmwwmmhwmmwwmmwmm
Maximum amount permitted for Buyback, pursuant to Board Resolution dated Oclobor 20, 2028, 4,000.00 5 HETHOD’OF SETTLEMENT:
based on Limited Review sccounts for the quarter and half year ended September 30, 2026, "

- 51 of Damat Sharas' Tha Company will pay consadaration for the Riyhack in thi Company's Rmker on of
Botes: . before in date for each setflement, icable to the respective Stock where the transaction
1. The amount of paicup equily captal and free resenves a8 af Septamber 30, 2026 have been extracted from the Uin- it E_,“"'mllm‘"w‘,ar ooy Idma‘mwh”mwm 'M'EGE\NMMFEECnt'l\ﬁl\l'erhﬁse:m'ei

wmwmmmdhwwwmmfummm;vg Liited (G rm“mngmmwmdmm&m haves bought back by the C wil

ended Soptembor Wprond ) hald on October ba transfamad info the Company Damst Account by the Company's Broker, on recsipt of such Demat Shame and after
and offier refevant supporting records and documents maintained by the Company. The Board of Directors have approved compiction of the clearing and setiement obligations of the Stock Exchanges. Beneficial owners haiding Demat
nwhmmmwhmmm?ﬁwm?hmmﬂﬁaafuﬁkrmm ‘Shares would be required 1o ranster the number of such Demal Shases sold bo Me Company pursuant 1 the Buyback,
ot exceeding Rs. 40,00,00,000- exchuding any transaction costs for a price nol exceeding Rs. 58~ per Equity Share 0 Fovour of ol sock besier Swough whom B e wed sl by g e dilivery akucion 389 % ke
from the sharsholders of the Campany, respective depository parbicipant (TP} for debiling thewr beneficiary account maintained with the DI* and crediing the
L Froe reseives includes Securites premium reseve as ghven in Explanation If to Section 68 of e Act same o the broker's pool account as per procedure apphcable to nomnal secondary market transactions. The beneficial
: General Reserve does nof include Rs.23,818.14 lakhs fowards Revaluation of Fived assets fransfomed fo Genaral owners would also be required to provide fo the Company’s Broker copies of all statulory consents and approvals

resevve al the fime of ind A3 adoption. reyuined i e obtained Uy iem for e varsfer of e Equity Sheres w e Company o refered o in peogioph 14.2
4. As fhe Secunbes and Exchange Board of India {Buy-Back of Secunbes) Hegulabans, Y. as amended and fhe Act ul Part B.

do nol defing [he larm “insahvent”, the Company has applied fhe guidance providad in paragraphs 25 and 26 of Ind AS 52 Extinguishment of Demat Shares: The Demat Shares beught back by the Company shall be extinguished and

1, of which relafe fo fhe of the Company’s o confinue a3 & gaing destroyed in the manner specified in the Securities and Exchange Board of India (Depositories and Paricipants)

cancem for 2 period of ane year immediately following the date of passing of the Board resolution dated Cetaber 20, 2026 Regulaions, 2018, a5 amended and the bye-laws, the circulars, and quidelines framed thereunder, each &5 amended

approving Un-Audited [Limifed Review) Standalons financial statements from fime to time, in the manner specified in the SEBI Buyback Regulaticns and the Companies Act The Equity Shares
For DCW Limited h'l'gI‘U‘nddlnﬂﬂ(hrvmyMﬁmﬂﬂhmwmﬁ{ﬂm)dmdhymm
M, Vivek Jain M, Ashish Jain M. Diip Darf of the manthin oted provided that the Company undertakes o ensure that all Demat Shares
Managing Dirsctee  Managing Dirsetee  Company Sscrstary & Compliance Offcer mmwmmmwmmedmrmpwmmmumwnwm
Mo, Oclobes 31, 2020 53 Considacabion for the Fepity Shanes hought back hy tha Company shal be paid eely by way of cash
14, PRIOR APPROVAL FROM THE LENDERS: 6. BRIEF INFORMATION ABOUT THE COMPANY:

aquialion Schedue Buyback Requlstions, it is confimed breach  ©1  DGW Limited was incorporsted on January 28, 1939, with the name Chemical Works Linited, The sald
‘;g::mﬂa“m:mdmmmmmur::m hm’;::;h“ name got changed as on Apd 08, 1957, 1o DCW Limited”. The CIN of the Company is L24 110G 1938PLCO00TAE. The
ndenaking the Euyba Company's regstered office i at Dhrangadhra - 363310, Guaral, DOW Limded 15 an Induan chemcal manutaciunng
mrBcme:srunsswnch;mm:‘emnscmmwo:mesmmmxmm& coapans W & kang-atanciiy presence i fe chaiod Eciuety. The Crmpany MmSackims. and Mixiets & g 0
= basic and specially chemicals that cater I various indusirial sectors. Tis principal manutaching faciliies are located

1. DATC OF DOARD APFROVAL FOR DUYDACK: & Dhrangadhra in Gujaral and Sehupuram in Tamd Nadu.
xu;m"'m'“‘ D::;m‘"u:';“:: :;‘EW Meekng held on 0‘:‘:’;:; 2025 "':f;-{'“ the 62  The Company's product porffolia includes basic chemicals such as Soda Ash, Caustic Soda, Paly Vindl Chloride
Buyback Ppadup Equly Share captal PSEIVES: Company (PVC). Synthetic Rutile (SR), along with specialty chemicals such as Chiornated Poly Vinyl Chloride (C-PVC) and

Buve] on M i Ao (LA Pidour Repioe) Shorchlone, nancie stekoments of e’ Congany e of Sapbater Syniheic Iron Cxide Pigmenls (SIOP). DGW Limited also manufaclures several olher chemical products and

30, 2026, in accordance with the provisa b the Section B3(2)(t) of the Companies Act and proviso to Regulation S()E) inlermediates, incuding Hydrochoric Atid, Liquid Chlorine, Sodium Bicarbonate, Trichioroethylene, Utox. efc..

of the SEBI Buyback Regulaions. approval from the shareholders of the Company Is not required. 63 The % find apglicati & 9ido ringe | —— S, piics, pans
2. MINIMUM AND MAXIMUM NUMBER OF EQUITY SHARES PROPOSED TO BE BOUGHT BACK, SOURCES OF ﬂwwh “‘"I m"{,f"mm“mﬂwml m““mﬂ Sront snd othiar ahardodl Indisiiis. DCW Limied Sorinuns i

FUHDS AND COST OF FIHANGING THE BUYBACH: facus on sirengthening its product pertioli, impeoving eperational efficiency and expanding its pressnte in valie
21 Al tha Maximum Buyback Price and tha Maximum Buyback Siza, the indicative maximum number of Equity Shars wdded and spaciulty chimical products.

bought back would be 65,96,551 (Sixty-Eight Lakh Ninely-Six Thousand Five Hundred Fifly-One) Equty Shares are g4 The Board approved the Scheme of Amalgamation of Dhvangadhara Trading Company Private Limited (DTCPL] and

bought back ot a prioe below the Kiadmum Buyback Prics, the achial rember of Equity Shame boaght back could Sahu Brothers Private Limited (SBPL) on Febiuary 13, 2025, 1o simpify the promoler sharenolding structure. The

eunced the Indlootiue Morinum Buybook Shares. (ssauming hul doployment of Modmom Buyback Stao) bil vl Sl was, sanchoned by NCLT Aluiedabind o Jannuany 2. 2020, i Leaiie: elletie: on Feluany 17, 2020, will

always be subject 1o the Maximum Buyback Size. However, the Maximum Buyback Shares will nol excesd 25% of an Appointed Date of July 1, 2024, Pursuant to the Scheme, ihe Company cancelled fheir existing shareholding and

the totel number of Equity Shares in the okl paid-up Equity Shers capilal of the Compony &3 of September 30, 2025, masr.w.mmigmamzm»mmmummwmmwumin

and a5 on the date of the Doard Meeting and Public Anncuncement. DTCPL and SBPL on Februzry 10, 2026, The shares were listed on BSE and NSE from Apdl 13, 2026, and rank pari
22 The achual number of Equity Shares bought back will depend upon the achual price, excluding the Transacton Costs, passu with the existing shares.”

paid for the Equiy Shares bougl back, and e aggregaie: consideralion pad in the Buyback, subect 1o e Maximum 7. FINANGIAL INFORMATION ABOUT THE COMPANY:

Biytack srrs. ) 7.1 The brif fnancial information of the Campany, 2 exlracted fram the Lin-Audied Stardalong Firancial Statements
23 Furiher, in accondance with SEBI Buyback Regulations, the Company shall utilize at least 75% of the Maximum (Limitad Review Report] for the quarter and half year endod Seplomber 30, 2025, and audited standalons financial

Buyback Size for the Buyback Le. Rs. 30.00,00,000- (Rupees Thirty Crore anly) and based on the Minimum Buyback siskements for the frencial anded March 31, March 31, 2005, snd March 31, 2024, ek

Size and the Maximum Buyback Price, the Company will purchase an indicative: minimum of 51,72.413 Equity Shares Ex t .nr!;;m. dl m“ T PRI

(Fifty-One Laihs Seventy-Two Thousand Four Hundred and Thineen) Equity Shares. Furiher, at least 40% of the =

Masimum Buyback Size. ie.. Rs. 16.00.00.000- (Rupses Sixteen Crores only) shal be utiized wihin the initial half fin Lakhs)

of the Maximum Buyback Perid. Particulars For the six months For the twelve months peried ended
24 The Buyback wil be funded out of the inlemal accruas of the Company including free: reserves andior such other perled ended

s0Urtes 05 may be permitted by the SEBI Buyback Regulations and the Companics Act, and on such lerms and September 30, 2026 | March 31, 2026]March 31, 2025 [March 31, 2024

cond®ons a3 the Board may docm fit. Borowed funds from banks and financiol institutions will not be used for the Hevmhommgi B 12047648 00,0433 1,87,156.98

Buyback. In terms of Section &9 of the Companies Act, the Company shall iransfer from its free reserves a sum equal Other income: 11554

1o e fas vaue of the Loty Shares bough back through the Duyback 1o the copilal redenption ieaenve sweourk nd [Tonincome DN | MODEEGR | 1

the dedails of such transfer shall be dischosed in its subsequent financial statements. Total expenses exciuding interest
ES WDS. C ED TIMETABLE FUR BUYBACK: degrucialion, amodizafion & tax —% 63| (1.6960491)

| Activity : _ Date Finance coet 2RI I (5,721.33) 7,350.73)

Date of Board reschfon approving Auyback Qcinber 29, 2026 Do ] sz 02096 | (1038349)] @omrn| s
Date of of the Pubiic October 31, 2026 onal lems N . " (1i821)
Dateof cperi of b Buybck . i o bew 1, 2026 Profit before tax 143791 7461.38 4,935.30 25417
Acesptance of Ee Shares accepted in demateriaized mode | Uipon the relevant pay-out by the Stnck E; Provision for tax fivdl. defemed 1ax) ) [0 1,507.09) B00.21)
Extinguishment of Equity Shares The Equity Shares (in form) will Trofit ofter tar AT G0 181722 2054 156506
be: extinguished in the manner specified in the: o e T -
Securities and Exchange Board of India wu‘;’“’“ (oss). ) (5594 1820
L‘.?‘:gj""‘,,“::;,;ﬁl :ﬂ':f;:]mﬁ cirulars | | Total comprehensive income 449060 297147 154759

A idalines. framedt tharmnder and Regiiation
21 of the SEBI Buyback Regulations. The
Company shall ensure that all Equity Shares
bouwght back are extinguished within 7 (seven)
Working Days of the expiry of the Duyback period

(in Lakhs, axcept per share dats)

Standards on Auditing and issued by the InsStute of Chartered
of India (ICAT]. Those Standards recuire that we plan and perlorm the audi fo oblain reasonable assurance about
whathar the financial staiements are free of matnrial misstabement

W conducted our examination of the Statoment in accordance with the Guidance Note on Reponts o Cortificates for

Spocial Puposes (Rovised 2016) issuod by the ICAI (the “Guidance Nata'). The Guidanc Noto requines that we

comply with the ethical requirements of the Code of Ethics issued by the ICAL

We have complied with the relevant applicable requirements of the Standard on Guality Contiol (3QC) 1, Quality Control

for Fiemes Ut Perfom Audits and Reviews of Hisloncal Francial Information, and Other Assurance and Raled

Sarvices Engagements issued by the ICAL

A reasonable assurance engagement includes performing procedures bo obtain sufficient evidence on the

applicable criteria mentioned in paragraph 5 above. The procedures selected dapand on the auditor's judgement,

including the assessmant of the risks assaciated with the applicable criteria. Dur prosedures included the Tolowing
in relation ko the Statement:

- Wie hawve inquired into the state of affairs of the Gompany in refation 1o its Limited Reviewed unaudited Financial
Statemants, for th quaer and half year anded Saptember 30, 176 We have obtiined and mad the audited
Standalong Firancial Staamants for firancial year snded March 31, 2096, and the |imiled Raviewsd Financial
Statements for the quarter and half year ended Seplember 30, 2006, inchuding the unmedified audit opinions
dated May 05, 2005, and limited review report dated October 29, 2026, respectively;

Read the Aricles of Association of the Company and noted the permissibility of buyback;

- Tiaaiand Wt il Of pund-up eeipuily Sl il el Saiiungs, Geieial igbiive i SéCuils e
from Limited Reviewed Financial Stalements for the quarier and half year ended Seplember 30, 2026;

. Testod whether the amount of capital payment for the propased buy-back s detalied in the Statement is within
PevmEssibie limit computed in accordance with secton BEZNC) of the Act and Heguistion (1) read with e third
proviso fo Regulation 4(iv) of the SEEB| Buyback Requlations as amended from time to time.;

. Tested whather the rafio of aggregate of sacunad and unsacured debls owed by the Company to the paid up

capital and free reserve after such buyback is a5 per Section G68(2)(d) of the Companies Act, 2013 and SEBI

Mmkwsmmmmnmgw.mmmmmpm;

thﬂnﬁmuw '&R‘m.hmummwmvaw

are fully paid-up;

. Obtaned resolubon passed in thi meebng of he Boand of Dinectors daled October 249, 2006, pursuant o clause
{x) of Schedule 1 1o tha SEBI Buyback Reguiations;

Veriid et or e s of propeesd by bk v sefvency of e Cormpury, e Bord of Diestes i
the ab h d the arounds that the Company will nat, having regard
o the state of afiais. be rendered insohent within a period of one year from that date:;

. Performed necessary enquinies with the Board of Directors regarding the: expected date of public announcement
1o assess whether tha Limiled Reviewsd unaudited financial siatemants on the basis of which ralavant
calculations are dons would remain valid for the purposs of buyback; and

. Obtained necessary representations. from the management of the Company.

Opinion

Eased on our examinalion and the procedures performed by us on the Statement, and acconding ko the information and

explanations received, we are of the opinion that:

. We have inquired into the state of affairs of the Company in relation o its audited Standalone Financial
Stalements for financial yoar ended March 31, 2026, and the Limited Review Unaudited Financial Statements
Tor Wne quaner and Nail year enoeq Seplember U, A1,

- Thee amount of permissible capital payment for poposed buyback of the equity shares as included in the
Staternrent has been propesty detervines) in scoondance wilh e provisions of Secion 88(2)(c) of e A and
Reguiation 4(1) read with the third provisa ko Regulation 4{iv) of the SEBI Buyback Requiations as amended from
time 1o time; and

* The Board of Directors have formed the opinion as specified in clause (x) of Schedule | of the SEBI Buyback
Reguiations on reasonable geounds and that the Company will not, having regard to its stabs of altairs, wil not
be rendensd inachvent within a period of one year fiom that date.

Restriction on Use

Thiz Report i addreesed io the Board of Directors of the Company solely for the purposse of enabling the Company fo
camply with the requirsments of Sections 68 and 70 of the Companies Azt, 3013, read with Clauza (i) of Schadula |
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a4

Last Diate for the completion of the Buybauk Ealier of. {a) February 08, 2087 (Le. 66 working

ey from e date ol e opening of

or [b) when the Company
by deploying the amount equivalent to the
Mazximum Buyback Size; of (c) 81 such earier
dale as may be detemnined by the Board, afler
gng nobice of such earier ciosure, subect o
the Company having deployed an amount
‘equivalent fo the Minimum Buyback Size (even if
o the Maximum Buyback Shares have not been
bought back in accordance with the SEBI
Buyback Regulaions), howewer, that all payment
obligations relating 1o the Buyback shall be

completed before the last date for the Buyback.

PROCESS AND METHODOLOGY TO BE ADOPTED FOR THE BUYRACK:
The Buyback is open lo all sharsholders of the Compeny holding Equity Shanea in dematerialized form “Demat
Shares”, Shareholders holding shares in physical form can perticipate in the Buybeck ater such Equily Shares are
salized by pasiary 1muwnngmtm}uuucmmmmm
th ‘be mada from tos, mombers of tha pr group, in contol of the Company.
Fm.;mmummms&mwmmwmmmm
Shares which ane partly paid-up, the Equity Shares with call-in-amears, locked-in Equity Shares of non-ranslerabie
Exquity Sheves, in the Buyback, unbil they become fully paid-up, or wnlil the pendency of such lock-n, o undl e Bme
such Equity Shares become freely transferable, as applicable.
m&mmmmmhwmmammm% Enm
wwwmmmmmuuammmws the SEBI &
Reguiations and price-ime priority-based onder matching prnciple. a5 provided under Stock Exchange circulars. in
accondance with the Securiies and Exchange Board of India (Buy-Back of Securiies) (Amendment) Regulaions, 2026
dated July 1, 2026 {effective from August 1, 2026) and in accomdance with the SEBI circular SEBVHOCFDPaD-2P/
CIRMNZAE dated March 08, 7073, Operatiorsl Guidants = Amandment In Secirifies and Frehangs Roand of India
(Buy-Back of Sacurities) Requiations, 2018
For the implementation of the Buyback, the Comoany has aooointed Yentura Securities Limited a2 the registersd
broker ("Company’s Broker’) through whom the purchases and settlements on account of the Buytack would be made
by the Company.

Ihe contact details of the Company's Broker am 35 lollows:

Tve

a
-

Ventura Securities Limited

-Thirik Techna Campus, “B" Wing, Bth Flcar,
Prichran Road No. 2, O Fastemn Fapress Highway,
Thana (Wesl) - 400 617

(Contact Person: M. Nilesh Mehta

Phone; *91 ZX6T547000

Emai: rilssh@ventural,com

SEBI Registration: INZOOMHTIE

45
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The Equity Shares are traded in dematerialized mode under the serip code 500117 at BSE and under the symbol code
‘DEW sl NSE. The ISIN of e Equity Stees of te Comypsty i INESODAD 1029,
The Company, shall, in accordance with the applicable Laws, commencing on November 03, 2006 (j.e. the date of
opening of the Buyback), place “uy”™ orders on the Stock Exchanges on the nomal trading segment under BO seres
hsmlmmmmwmc«nmﬂam in such quantity and at such price, which wil be in
accordance with Secuities and Exchange Board of India (Buy-Back of Securilies) (Amendmeni) Regulations, 2026
dated July 1, 2025 (sfockve from August 1, 2026), SEBI Circulsr SEBUHOGFD/PoD-2PICIR202335 dated March
wm Operational Guidance — Amendment to Secuities and Exchange Board of India (Buy-back of Securities)
lations, 2018 and the Stock Exchange circulars, not exceeding the Maximum Buyback Price of Rs. 58~ (Indian

tothe SEBI Buy-back Regulations, and may be included in: (2] the Public o be: made: 1o

of the Gompany, (1) any ofer documents. retating o the Buy-back to be sent i or published for the mformestion of the
sharsholders of the Company, or fled with the Registrar of Compeanies, the Secunibes and Exchangs Board of Indis, the
shock exchanges on which te equity shares of the Company are listed, or any other reguiatory authorty, as nequired
e applicabi law, and (¢) docurments o communicaions submitied o Cenlral Depository Services (India) Limited
and Naotiorral Sevurites wauy Liniied for e wlum uf muuulnunm‘ e equily shaess Doughl ok, ol W
(15 Ihwt b wl [, or e purposts

a7

Rupees Fifty.Fight only) per Equity Share, a5 il may deem fit

Procedure for Buyback of Demat Shares: Beneficial owners holding Demat Shares who desire 1o sell their Equity Shares.
in the Buyback, would have to 0o 50 thiough their stock broker, wh is a registered member of either of the Stock
Exohangus by indicoling 1o hair beokor, the dotail of the Equity Share they intond 1o soll whencver the Company has
placed a “buy” order for Buyback of the Equity Sharee. The Company ehall place a "buy” ordar for Buyback of Demat
Sharme, by indicating to the Company's Brokae, the numbar of Exquity Shasne it intsnde to buy alang with a prica for the

Parliculars As @t and for the peviod ended
Se r 30, 02" | March 3. 2026 ™ | March 3, 2025"%| March 31, 3024

Equity Share Cagilal 5903.10 5,903.10 5,903.10) 590310
Reserves and Suplus

the Buyback fa) Fres Resenve ™ 56,872.08 5240249 4045009 40,235.03
) Sewuiilies Premium 2537276 2537278 51921 2519211
() Other resanes (96, 34) (96. 34) 95. 29) [38.35)
Total Reserves and Suiplus 8224351 TITSE.8 7354691 7344559
Nail Warth! SharsholdersFrpity ©1 AF152 A1 /3667 11 78450 01 79357 69
Total Debt 26368 27578.18 4251553 4353654
Ky Financial Ratos
Earmings per Share (Bask) 152 163 03] 053
Book value per Share (Rs. Per share) @ 287 28.35 w92 2689
Dbt Ecquity Riatio (in times) 0.37 0.33 0.54 058
Refum on Net Worh (%) # 509 576 381 197
Notes:
*Not Annualised

L
3

ft -

9

10)

8z
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az

a3

Free Resenves inoludes Refained Earnings and General Reserve.
Ganaral Rezorve dose nol include Re 23,810.14 [skhe towarde Rovalustion of Fived aceots translomed to Genorsl
ezt ot the fime of ind AS adopdion.
Other Reserves includes Capital Resene, Capital Redemption Reserve and Other Comprehensive income.
Net worth = Equity share capital plus reserves and surplus.
Tolal debt includes long-term bommowings and shart-ferm bomowings:
Eamings per Share = Proft after tax / Weighted average number of Equity Shares for the period.
wnbe por Share = Net worth / Number of Cquity Shares af the end of the perod.
Equity Ratio = Totsgegiighided by Net worth af the end of the Bzt

Redum on Nel wordh = Probif afler lax! Clasing Ned worth. Number for six monlfis ended Sepfember 30, 2025 & computed
a5 profit affer fax for B last 12 monkhs ending Seplember 30, 2026, dhdked by closing nel worfh a5 on Seplember 30, 2026,
Figuras for six months ended Seplember 30, 20026, have heen taken fom the Lin-Audited (Limited Review Repord)
Stanctann Firancial Statemants o sir months anded Seaplembar 30, 2076 Frgums for prare ancad on Manch 31, 2006
March 1, 2025, and March 11, 2024, have been taken from audited standalone financial stafements of the Comypany
under ind AS for the year ended on March 31, 2026,
DETAILS OF ESCROW ACCOUNT AND THE AMOUNT DEPOSITED THEREIN:
1n a¢esrdsnca with Regulstion 20 of the SEBI Buyback Regulabon and louands securly for parfornance of i

wender the SEBI Buyback the Company has eniered indo an escrow agreement dated Oclober
D5, 2026 ("Escrow Agreement’) wilh Ihe Baniker o the Buyback 'City Union Bank’ who has been appointed as
escrow banker ("Escrow Bank”) pursuant fo which the Company has opened an escrow account in the nrame and style
“DCW LIMITED- BUYBACK 2026 ESCROW ACCOUNT” (‘Eserow Account’). The Campany has authorized the
authorised repeesentative of the Company (28 per the cariieabion 1o be raceived from statudory auditors) o the Buyback
b operate the Escrow Account in compliance with the SEBI Buyback Regulaions and the Escrow Agreement. The
Company will deposit in the Escrow Account an amount in cash aggregating fo Rs. 10,00,00,000- (Rupees Ten Crore:
oy, being 25% of the Maximum Buyback Size in the Escrow Account (‘Escrow Amount] in accordance with the
SEEI Buyback Reguiaions.
The funds in the ESCrow ACCount may be nesssd for making payment (0 e shansholders subject 10 8t least 29%
of the Marimum Buyhack Sire remaining in the Escrow Account at all points in time
The balance lying 1o the credit of the Eacrow Account will be relessed to the Company in compliance with SCBI
Buyback Regulations.
H the Company is unable 1o complete Buyback equivalent 10 Minimum Buyback Size, of is not able 10 utilize a minimum
of (7% of the amount eammarked for the Buyback ie., Re.16,00,00,000- (Rupees Sixeen Crore only) within the initia
Pl of e 66 (gity-six) Wiodking Diays fom (e date of opaning of The Buyback, excapl i reasond Menboned in ha
SEB| Buyback Reguiations, the amount held in the Escrow Account (up 1o @ maximum of 2.5% of the Maximum
Buyback Size), shall be liabke 10 ba forfsed and deposiled in the Invedior Protection and Education Fund of SEBI of
& dtected by SEBI in accoviants with he SEBI Buyback Regulaions.
FIRM FINANCING ARRANGEMENTS:
The Company, duy authorized by its Beard, has identified and eamarked funds for the purpose of hulfilment of its
obligation under the Buyback. Such eamnarked funds are in excess of the Maximum Buyback Size.
Fuasact on the meenltion of the Foaer ated Octobes 73, 76, in this mgard, and oifer tactsidocments, V. Sankar Ayar
& en., (Parine « Numar 10S08W), Chanared Accountants, have carified, vida Thair lefiar dated Octnber
20, 207, that the Company has made firm financing serangements for fulfling the chikgations under the Buyback
The Manager to the Buyback, having regard b the above, confirme that fem amangements for fulfiling the cbligatiens
under the Buyback an in ploce.
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N Jese 1311 The aggregatie sharehokding of the promoters as on date of this Pubis Announcement is 45.58% of he tolal Cquty
'ﬁgﬂ‘ as"ﬁﬁ ﬁ Tweive monhs period ended Migh “(NR) | Date of Migh No. of Equity Shares | Low™(INR) | Dateoffiow | No.of Equity Shares | Average price % (INR) | Total volume traded Share: capital of e Compeny. Wik e promotens and promoter grouy ae il il 10 pariicpete in e Buybek,
traded on that date traded on that date in the period depending on e number of Equity Shares bought back by the Company, their efiective shareholding perentage in the
TerarEl | ferar Wrch 31, 2004 724 O Feb 2t 1981901 [FXI] s 335,761 20 9.36,43,098  Company, will rcrease masginal.
Merch 31 205 3 T-Nov-24 25015 [T 24 112507 T —— = | W7 £lich an increase in the percentage hoiding/vofing ights of the promoters and pramoter group is not an acive acouision
-éi-&“— -H‘ala Wi 31, 20 w046 2125 227,296 was 0 =) 3,14,56.428 and i incidental 10 the Ruyhack and Ells. within the limits prascribed |nder the SERI (Substantial Acuisiion of Sharss.
ard Tahewurs) Regulatens, 2011,
Last six months High ™{INR) Date of High No. of Equity Shares | Low ™(INR) | Date of flow MNo. of Equity Shares Average price ® (INR) Total volume traded X
STEHTER | traded on that date traded on that date in the period 4. SIATUTORY AND OTHER APPROVALS:
i-g.[q—( ﬁ 22 Wa 3{) Apr-2% 4928 16-Apr-26 63,582 812 01-Apr-26 1,12,261 4408 22,B4.268 141 Pumuant o Sactions 63, 69, 70 and all other applicable provisions, of the Companies At 2013 and he ndes made
. | RrE Wy - 26 5347 06-May-28 363,570 [T} 1BMay-28 | 65011 4837 24,70.618 thereunder and the provisions of the SEBI Buyback Reguiations and Aricle 40 of Amticles of Association of e
e, 2026 T F{1 TH % 519 18-Jun75 168,755 uan T1-dun 26 52938 [ 1984972 SOy, o Dece s 5, snesing e’ Nt <%k SIS0 Sppuvu S [Smpoous fr S Dapha:
T TATeAT 7 21T Tl gy M 28 51.68 06-Jul-26 132,834 ["EL] 24-Jul-26 72,876 FiZE] 17 44,560 142 Buyback lom each sharsholder is subject lo all statulory consents and approvals as may be required by such
i Aug- 76 485 06-Auey- 76 93,884 476 19-huy- 76 60,441 4560 14,06,573 under apphcable laws and g . shall be solely resps for obtaining o such
aa w2026 f57 513 Bop 464315 X Tepd® | 5555 w12 eI ekisy conser el apgrevls fiaching, wifond Ksleken s spgepval S s Rogorse Bonk of Indie sl or
mwﬁmﬁwwm%lw e B Lt . L . i o) s may be required by them in order 1o sell their Equity Shares lo the Company pursuant
_ o the Buyback. Sharehokders would be required o provide copies of such consents and approvals obiained by them
ﬁwﬂm'&@gﬁq Ma-Ta * High is the highast price recarded for the Equity Sham of the Campany during the sad panad o the Company's Broker.
ﬁmm;};w}m ‘Mkhmmmbummj"wm“dm 143 The Buyback from erssamile OVErSEas COMPORAE DOCKES and other appiicable CHEQONES snall be SUDECT 10 Such
ﬁ‘ﬁ 5 = ::mmsm"’n wocal average of daly chosing prices cheing e sk pedcd Aporovals of T Reserve Bank of Inca, I any, Under T Forign EXChangs Managament At 1999 and 1é nies and
EIEFEI'_EIE EIREL] requizbons framed thereunder, as amended from bme o bme.
T (ah! T8RRI AT . i B Lol ::’:2":‘ ey Lo | Peetiow ::’: E:lesdml | it prioe SRE) IL“:::':;"““ T4 T i bl bk o s gy, 25 o Bk i P s 5 sl Sty o e dalery, el st
. o implement the Buyback, olher than that indicaled above. If any statutory or reguiatory approval becomes appicable
SRR HrH T A o S [ 31 2024 24 D5Feb-24 2123058 421 -k 2415679 5223 1,06.32.23.543 the Buyback offor will ba subjoct o such stakory or regulalory approvalls) and subct 1 o obligaions
i ﬁ%wmﬁﬁﬂ ff Masch 31, 065 1n 7 «Novee 24 4345072 8BS [ 11,24 056 794 1,07 4 d 121 ol!i:dghi:mdcn hmkmﬂwmhmdmmmhu
i March 31, 2006 %03 A 714424 7N 30-Mar-26. 16.13,229 6678 32,48,76,996 Company as uz;r Ou:jmarpm o reguiatory approvals, a3
kg EE[WH‘I&#{ESE Tkl Laat siv monthe praceding the date High I {INR) st of High Mo of Equity Shares | Low ®(INR) | Date of flow Mo of Fouity Shares Avarage price W (INR) | Total uoliuma teadad mhmﬂlﬂnmu h\* B ilin b b Oopbonk:
qﬂ‘;ﬂi’;ﬁlmm‘h of public announcement traded on that date traded on thatdate in the pariad 15.  COLLECTION AND BIDDING CENTRES:
afi et s fFFI A 35 4936 16-Apr-i 16.31,091 .64 1-Apr-26 15,16,353 .96 3.62.22.562 The Buybeack wil be implemented by the Compary by way of open market purchases through the Stock Exchanges
R w - i & 55,99 139 a5 3 B.65,1% 36.21 0258552 usinng Ui o iy tevnals. Theveloe, e requirenend of having colection cenbes. and budding uenbes,
Terrfem =i e fFaml 1 on GE T8-Jun 26 1.80.807 wn s | L1072 T 20400002 S .
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LISTING DETAILS AND STOCK MARKET DATA:
The Equity Shares of the Company are listed on the Siock Exchanges.

1037 Tha high, iow and aunage prices b e pranading thae year and tha monihly high, low and avarage frices fr the sir moniha precading tha daia of ihis Public Asvouncement and tha enmesponding vhmes on ASE and the NSF, am s inlows:

13.10

The Company shall transfer from its frea reserves @ sum aqual 1o the nominal value of the Equity Shares purchased
theough the Buyback to e capital redemplion reserve account and the details of such ransler shall be disclosed in
its subseouent balance shoet.
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Telephone : 022-49573000/ 3001, Website : www.dcwitd.com, E-mail :

DCW Limited

CIN : L24110GJ1939PLC000748
Registered office : Dhrangadhra - 363310 ( Gujarat )
Head Office : 37 Floor, ‘Nirmal', Nariman Point, Mumbai - 400021
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investor.relations@dcwlfd.com

FORTHEATTENTION OF HOLDERS OF THE EQUITY SHARES/BENEFICIAL OWNERS OF DCW LIMITED (THE “COMPANY”) FOR THE BUYBACK OF EQUITY SHARES FROM THE OPEN MARKET THROUGH
STOCK EXCHANGES UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED.

This public announcement (the “Public Announcement’) is being made in relation to the Buyback (as defined hereinafter) (i) a premium of 25.08% and 24.78% over the volume weighted average market price of the Equity Shares on BSE and 16.| Cashco Holdings Private Limited 219,879 007
of Equity Shares (as defined hereinafter) of the Company from the open market through stock exchange mechanism, pursuant MNSE, respectively for three (3) months prior to the date of intimation to BSE and MSE of the Board Meeting to consider 77.| Florida Hodings and Trading Pvi Ltd 1524309 052
to the provisions of Regulation 16(iv)(b) of the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, the proposal of the Buyback, ie. July 26, 2026; 18| Kishco Private Limited 7900400 G
2018 (including any statutory modification(s) or amendment(s) from time to time) (the “SEBI Buyback Regulations) and (i) @ premium of 24.46% and 24.05% over the volume weighted average market price of the Equity Shares on BSE and 19| Vikrant Holdings and Trading Pvt Ltd 100 0.00
contains the disclosures, as specified in Schedule IV read with Schedule | of the SEBI Buyback Regulations. NSE, respectively for two (2) months prior to the date of infimation to BSE and NSE of the Board Mesting to consider 20.| Sahu Cylinders & Udyog Pt Lid 13.17.544 045
Certain figures contained in this Public Announcement, indluding financial information, have been subject to rounding-off the proposal of the Buyback, i.e. August 26, 2026; 21.| Canvas Shoe Co. (Goa) Private Ltd 830 0.00
adjustments. All decimals have been rounded off to two dedimal points. In certain instances, (i) the sum or percentage change (i) a premium of 30.38% and 30.47% over the volume weighted average market price of the Equity Shares on BSE and 22.| D P B Holdings Private Limited 13,500 0.00
of such numbers may not conform exactly to the total figure given; and (i) the sum of the numbers in a column or row in certain NSE, respectively for one (1) month prior to the date of inimation fo BSE and NSE of the Board Meefing to consider the 73| Jain Sahu Brothers Properties LLP - z
tables may not conform exactly to the total figure given for that column or row. Further, certain numernical information in this proposal of the Buyback, i.e. September 26, 2026; 24 | Pramod Kumar Jan Trust BB B B
Public Announcement has been presented in ‘Lakhs’. ] . ' . ! o ) 25| Vandana Jain N N
Since the Company does not have any subsidiaries or assocates rquiting consalidation under Ind AS 28, the buyback sze " :g?"&gﬁ%&f;?éfiij‘gﬁgx Y&"&"j&“ﬂﬂfﬁ?‘i‘g&%@tﬁ; e g:ﬁﬂ%sﬁ O?Oiiﬁsm %.| Anushree Jain . -
has been evaluated based on the standalone financial statements. Although the Company's investment in Kaze Renewables the plroposal o t)r:e Buyback. i.e Odzber 12 20% and " 27.| Usha P Jain - -
Private Limited ("KRPL"), pursuant to the Share Subscription and Shareholders’ Agreement dated December 5, 2023, may . . . oo L ) . . 28.| Shivantika Jain - -
qualify KRPL as an associate under Section 2[6) of the Companies Act, 2013, the Company does not exerdise signficant (V) @ Premium of 45.36% and 45.36% over the closing market price of the Equity Shares on BSE and NSE, respectively 79| Pramod Kumer Jain 5 5
influence or control over KRPL. Accordingly, KRPL is not considered an associate under Ind AS 28, and consolidated financial as on the date of the intimation to BSE and NSE for the Board Meeting i.e. October 26, 2026. 30.| Durgavali Jain B B
statements under Section 129(3) of the Act are not required. The closing market price of the Equity Shares as on trading day prior to the date of Board Mesting, i.e. Oclober 28, 2026, i) Details of the aggregate shareholding of the persons in control of the Company, directors and key managerial personnel
“Working Day’ means any working day of the SEBI (as defined hereinafter). was Rs. 43.48 and Rs. 43.33 on BSE and NSE respactively. of the Company as on the date of the Board Meeting and the date of this Public Announcement, is below:
BUYBACK OF EQUITY SHARES FROM THE OPEN MARKET THROUGH THE STOCK EXCHANGES. 5.4 ti:a;:nlders are-tzdmﬂ-that tt.he Bbau‘)g:lc}k of the qu:rt;’ﬂih?rr:as wiltlr:;e Garri?:l out thkrzrgh. tmOSftﬁ I;Emﬂh:rég:: by :; Name of the Shareholder Number of Equity Shares :@;lf';:reb::::;ng (on a fully
mpany, in its sole discretion, on, amongs r things, the prevailing market prices qui res,
PART A - DISCLOSURES IN ACCORDANCE WITH SCHEDULE | OF THE SEBI BUYBACK REGULATIONS which may be below the Maximum Buyback Price of Rs, 58 (Rupees Fifty-Eight only) per Equity Share. Directors of the Company
:-1 EET‘“";:t“';:”m_cK {::i'_‘ |AT; ;Ft:'::d“'cif recacition o he Gomemny nd o oovons of Sec 6. COMPLIANCE WITH REGULATION 4 OF THE SEBI BUYBACK REGULATIONS 1. | Batul Jan L5 0
1. Pursuant to rovisions icle ices sociation mpany a rovisions ions . ) . | Vivek Jain 36,84, I
68,69, 70 2nd ol ofter applicable provisions, f any, of the Companies Act, 2013 et wih the CorrEpanies {Share Capital In terms of the provisions of the SE31 Buyback Regulations, the offe for Buyback under board approval cannot be made 3. | Ashish Jain 3,24.30,530 099
and Debentues) Rules, 2014 and other relevant nies made thereunder, each as amended from time to time (the for 10% or mare of the total paid-up equty capitdl and free reserves of the Gompany, based onthe Un-Audited Standalone 7 K Krishnamoorthy .
“Companies Act’) (including any statutory amendment{s), modification(s) or re-enactments from time to time), the Financial Statements gfthe C"mpa“"" As pe!' the latest Un-Audited Balance: Sheet of the Company as of September 5. | Poomima Prabhu N ~
provisions of the SEBI Buyback Regulations, the Securiies and Exchange Board of India (Listing Obligations and 30, 2026, the total paid-up Equity Share capial and free reserves are as follows: & [ Adhia Anl Harish 55720 A
Disclosure Requirements) Regulations, 2015, as amended ("SEBI LODR Regulations”) (including any statutory (Rs. In Lakhs) Key Managerial Personnels of the Company
amendment(s), modification(s) or re-enactments from time to time), and subject to such other approvals, pemissions, Particulars 7. | Pradipto Mukherjes 7750 0.00
consents, sanctions and exemptions of Secunties and Exchange Board of India (*SEBI), the stock exchanges on Tolal paidup equity capital (A) 590310 5. | Diip Dari — -
which the equity shares of the Company are listed (the “Stock Exchanges’), Ministry of Corporate Affairs (‘MCA”), Tofal free reserves (B) 56.973.00 : p L)
Registrar of Companies (the "RoC") and! or olher authorities, institutions or bodies (together vith SEBI, Stock Exchanges, L : LS 9. | Sudarshan Ganapathy 555555 0.19
MCA, and RoC, the “Appropriate Authorities™), as may be necessary, and subject to such conditions, alterations, Securties Premium (C) 25,372.76 82  The aggregate shareholding of the directors of companies which are a part of the promoter and promoter group of the
amendments and modifications, if any, as may be prescribed or imposed by the Appropriate Authorities, while granting Total paid-up Equiy Share capital and free resenves (A+B+C) 88,248 95 Company:
such approvals, permissions, consents, sanctions and exemptions which may be agreed to by the Board of Directors Maximum amount permissible for Buyback under the Regulation 4{iv) of the SEBI Buyback 13237.34 (i Shareholding of directors of the promoter group (i.e. B J Holdings Private Limited) in the Gompany:
of the Company (hereinafter referred to as the “Board”, which term shall include any committee constituted by the Regulations, i.e., lower of 15% of the total paid- up Equity Share capital and free reserves Sr.| Name of the Director Number of Equity Shares| % Shareholding (on a fully
Board to exercise its powers), the Board at its meeting held on Thursday, October 29, 2026 "Board Meeting”) including securities premium account) of Un-Audited Standalone Financial Statements. No diluted basis)
approved the buyback by the Company of its fully paid-up Equity Shares of the face value of Rs. 2- (Rupees Two only) Maximum amount permissible for Buyback with the approval of Board under Section 68(2)(b) of the | 8824.895 1. | Paulomi Bakul Jain 92,57,149 347
(Equity Shares’) of the Company, each from its shareholders/ beneficial owners (other than those who are promoters, Companies Act and proviso to Regulation 5(i)(b) of the SEBI Buyback Regulations (10% of the 2. | Bakul Jain 1,62,25,8% 5.50
members of the promoter group or persons in control of the Gompany) from the open market through Stack Exchange aggregate total paidup capital and free reserves (including securities premium account), based on (i)  Shareholding of drectors of the promoter group {1.8., Cashco Holdings Private Limited) in the Company:
mechanism i.e., using the electronic trading facilfies of the Stock Exchanges, for an aggregate amaunt not exceeding the Un-Audited Standalone Financial Statements of the Company, whichever sets out a lower amount Sr.] Name of the Director Number of Equity Shares| % Sharsholding (on a fully
Rs. 40,00,00,000/- (Rupees Forty Crores only) (Maximum Buyback Size'), and at a price not exceeding Rs. 58)- Based on the above, the Maximum Buyback Sizs & less than 10% of the fotal peid-up Equly Share capiial and free No diluted basis)
(Rupees F'ﬂf'_E"g ht °”||3f] per Equity Share ("Maximum Buyback Price’), payable in cash (the process being reserves (including securities premium account) of the Company based on both Un-Audited (Limited Review Report) 1| Bakul Premchand Jain 162,25 8% 550
referred to as “Buyback”). The Maximum Buyback Size does not include any transaction costs viz. brokerage, Standalone finandial statements of the Com as of September 30, 2026 -
fumover charges, applicable faxes such as securfies transadion fax, goods and senvice fax, stamp duly, &xpenses o yeron 10 BE ADOPTED FOR Bumcp:n:s REFERRED TO IN REGULATION 4(iv)(b) AND REGULATION 16 L relmos o K U
incurred for the Buyback fike fiing fees payable lo SEB, advisors/ legal fees, intermediary fees, public announcement, T Al BYBACK RE U AToNS 4w)(e) 3. | Durgavati Jain - -
publication expenses, printing, dispatch expenses and other incidental and related expenses, etc. (collectively - j (i)~ Shareholding of directors of the promoter group (ie., Florida Holdings and Trading Pvt Ltd) in the Company:
refemed to as “Transaction Costs’). 7.1 The Buyback wil be implemented by the E)omparry by way of open market purchases through the Stock Exchanges, Sr.] Name of the Director Number of Equity Shares| % Shareholding (on a fully
12, The Maximum Buyback Size represents 4.53% of the aggregate of the Company's full paid-up Equity Share Capital Dy the onker g mechani except ﬂfrng%muigfgaﬁﬁm siem, a5 fxdfn;“ﬁ;fﬁ SCB Bunack No diluted basis)
and free resemves (including securities premium account), based on the latest Un-Audited (Limited Review Report) e e Stock Exctoos. thiow I‘I;“;pot rareactons or throuah sy oiato srteemort i the oo 1. | Sudarshan Ganapathy 5,55,555 019
Standalone finandial statements of the Company as of September 30, 2026, respectively (being the latest avaiable of the Buyback nges, thiodg : ugh any p ngement, P 2. | Romu Malkani 55,555 002
standaone fnancial statements of the Gompany not older than § months from tis date), Fufher, sice the Maximum ) o of Reguiation 40(1) o the SEBI LODR Reguiations, exceptin case of tansmission or ransposiion of securfes, ) Stereholdig of declors of the promoter group .. Kishoo Private Linited) in the Company:
Emﬁ %Z[PL B,tl:;s Fihan mﬁf Of:tgﬂsmﬁ)amfp Eqmtf St:tam ftirtz}?h"dé? Feaems(? émmcoapa% b;‘.ﬁ "  requests for :#eding transf]er of sscurties hal not be processed unless the securties are held o dematerilzed fom Sr.| Name of the Director Number of Equity Shares| % Shareholding (on a fully
M- ed (Lim eview Repol one financial statemes e Company as eptember 30, L in . N . . . " - . . No diluted basis]
accordance with the provisa {0 the Section 68(2)(5] of the Companies Act and proviso to Regulation 5(jb) of the SEBI with a depository. Accordingly, the Buyback is open to beneficial owners holding Equity Shares in demateriaiized form. o )
B ) ) - - The promoters, promoter group and the persons in control of the Company shall not participate in the Buyback. Further, 1. | Namita Jain 671,050 227
uyback Regulations, approval from the shareholders of the Company is not required under the applicable laws. - : ; ; - - ; ;
13. At the Maximum Buyback Size and the Maximum Buyback Price, the indicative maximum number of Equity Shares s requred under he SEB| Buyback Regulatons, the Gompany wil ol buyback Equly Shares which are locked-in g igﬂ?lij J_all'l 3022%)05%0 103;3
3. . . . ) - ; ) ’ . ish Jain 24,30, .
bought back would be 68,965,551 (Sixty Eight Lakh Ninety Six Thousand Five Hundred Fifty One) Equity Shares E;;f’nrsrf::f;:gf;;xﬂl;?@hﬁfﬁrhmé;m the pendency of such lockin or uni he fime T"g:ﬂ”ghfgﬁs 4| Pramodkamar Jain . .
(“Maximum Buyback Shares”), representing 2.34% (which will not exceed 25%) of the total number of Equity as applicable. ! 5. | Usha Jain - -
Shares in the total paid-up Equity Share Capital of the Company as of September 30, 2026, and as on the date of the ) ) ) ) 3 Sh amoli Jain - -
Board Meeting and Public Announcement. If the Equity Shares are bought back at a price below the Maximum Buyback 1~ E {féa‘nf;'n:ngd”’@?‘ m“LfDe"“"“ i“ifiﬁﬁiﬂ“;ﬁﬁ;ﬁgf“ﬁnf ed“"br;“t"“rz g;a"d dﬁ:‘:gﬁ“ﬂ;ﬁ; T - -
Price, the number of Equity Shares bought back could exceed the Maximum Buyback Shares (assuming ful deployment the requirements of the Stm‘;a};",,fham and SEBI. e ey (v)  Shareholding of directors of the promoter group (ie., Sahu Cylinders & Udyog Pt Lid) in the Company:
of Maximum Buyback Size) but will always be subject to the Maximum Buyback Size. The Company will comply with Sr.| Name of the Director Number of Equity Shares| % Shareholding {on a fully
the requirement of maintaining & minimum public shareholding of at least 25% of the total paid-up equity share capital 7.4 The Company shall not, directly and indirectly purchase its own Equity Shares through any subsidiary company, Nol iluted basis)
of the Company as provided under Regulation 38 of the Listing Regulations, during the Buyback period and upon including its own subsidiary company, investment company or group of investment companies or through spot transaction: —
completion thereof. or through any private amangement, in the implementation of Buyback. ; ThurglrtsaJlr:n 1135‘13515;3_?? ;fg
14, Unless ofherise peritted under appicable law, the Company shal ufize at least 75% of the Mavimum Bupack 8- THE ACGREGTTE BHAKEHCLOWG OF THE FROMOTERS, MEWBERS OF THE FROMOTER SROVE Ig”i | 3. | vandana Jain :
Size ie., Rs. 30,00,00,000/- (Rupses Thirty Grores only) (“Minimum Buyback Size”) towands the Buyback and based : - - :
. - ) ; o COMPANY DIRECTORS AND KEY MANAGERIAL PERSONNEL OF THE COMPANY (vi)  Sharcholding of directors of the promoter group (i.e., Canvas Shoe Co. (Goa) Private Ltd) in the Company:
on the Minimum Buyback Size and the Maximum Buyback Price, the Company would purchase a minimum of 51,72 413 " ' - ) Sr.| Name of the Director Number of Equity Shares| % Sharcholding {on a full
Equity Shares. Further, at least 40% of the Maximum Buyback Size, i.e., Rs. 16,0000,000- (Rupees Sixteen Crore 8.1 Details of the aggregate shareholding of the promoters, members of the promoter group, directors of the promoters and No diluted basis) 9 Y
only) shall be utilized within the initial half of the 66 (sixty-six) Working Days from the date of the opening of the Buyback members of the promoter group (where the promoter or the member of the promoter group is a company), as on the date -
offar of the Board Meeting and the date of this Public Announcement, is below: ; ga:'fif:' Balul Jain ?2‘“;2?2';43?36 g-;
: . . ithi Sr.[Name of the Shareholder Number of Equity Shares | % Shareholding (on a fully . - | Bakw Jain | 18229850 i -k
15. L:l{mrdamn;e :{I}; ﬁ:g;:gogf 1{;[; IIéilrfﬁiilimﬁagﬁgnﬁmrﬁg Igm ;Jﬁ &iﬁﬂgoﬁsﬁgﬁnt;[gz No diluted basis) (vii)  Sharcholding of d|redors of the promoter group (i.e., D P B Holdings IPnuate Limited) in the Compa?mr.
of the opening of the Buyback offer (“Maximum Buyback Period”). The Board shall determine, at its discretion, the Promoter and Promoter Group Sr.| Name of the Director Number of Equity Shares| % Shareholding (on a fully
fime frame for completion of the Buyback and may close the Buyback which shall not be later than the Maximum T Namia Jain 67.11.050 297 No _ diluted basis)
Buyback Period after the Minimum Buyback Size has been reached and imespective of whether the Maximum Buyback > | Ashish Jain 32430530 1099 1. | Paulomi Bakul Jain 92.57,149 3.4
Size has or has not been reached, after giving appropriate notice for such closure and on completing all formalities in 3 Wudit B 13312747 117 2. | Bakul Jain 1,62,25,8% 5.50
this regand, in accordance with the Companies Act and the SEBI Buyback Regulations. - - — - {viii)  Shareholding of Designated Partners of the promoter group (i.e., Jain Sahu Brothers Properties LLP) in the Company:
16.  The Company shall, within one working day from the date of public announcement, send an intimation through electronic 4._|Bakul Premchand Jain 1.62.25.8% 550 Sr.| Name of the Designated Partners Number of Equity Shares| % Shareholding (on a fully
modes regarding the open market buy-back offer to those persons who were its shareholders as on the date of making 5. |Meeta Jain 65,60.469 22 No diluted basis)
the public announcement. Buyback Offer shall open not later than four working days from the date of the public 6. |Vivek Jain Huf (Karta- Mr. Vivek Jain) 88,020 003 1. | Mudit Jain 1,23 14,747 417
announcement. 7. | Paulomi Bakul Jain 92 57,149 314 2. | Bakul Premchand Jain 1,62,25,8% 550
1. The Buyback wil be implemented by the Gompany from s free reserves, the securiies premium account or such other 8. | Vivek Shashichand Jain 2,36,84,312 802 i \;Nek Oflf:m = 2,384,312 8.02
sources as may be permitted by law and in accordance with Section 68(1) of the Companies Act and Regulation 4(jx) 9. |Varsha Sharadkumar Jain 86,15,733 293 ) T2MOGKUMEN 21N 1 - - 1 - -
of the SEBI Buyback Regulations, and in accordance with Regulation 4{v)(b)(ii) and proviso to Regulation 5(i)(b) and 10| Sonalika Jan 10 50.000 137 (ix)  Shareholding of directors of the promoter group (i., Vikrant Holdings and Trading Put Lid) in the Gompany:
Regulation 16(ii) of the SEBI Buyback Regulations, by way of open market purchases through the Stock Exch T TSeatik Jai > 4'2 1'?63 052 Sr.| Name of the Director Number of Equity Shares| % Shareholding (on a fully
by the order matching mechanism except ‘all o none’ order matching system as provided under the SEBI Buyback el Jan < : No diluted basis)
Regulations. 12. | Rima Saatvik Jain 459,168 185 1. | Sonalika Jain 40,50,000 137
1.8.  The Buyback is subject to such sanctions and approvals as may be required under applicable laws and regulations. 13. | Malti Bhindi 50,000 002 2. | Ashish Jain 3.24,30,530 10.99
The Buyback from shareholders/ beneficial owners, who are persons resident outside India, including the foreign 14. | Shivaang Jain 7,00,000 0.24 3. | Pramodkumar Jain - -
portfolio investors/ foreign institutional investors, erstwhile overseas corporate bodies and non-resident Indians, if any, 15. | B J Holdings Private Limited 16,000 0.01 4. | Usha Jain - -
shall be subject to such necessary approvals as may be required, including approvals of the Reserve Bank of India,
if any, under the Foreign Exchange Management Act, 1989 and the rules and regulations framed thereunder, and the 8.3  Aggregate shares purchased or sold by the promoter and members of the promoter group, persens in control, directors of companies which are a part of the promoter and promoter group of the Gompany during a period of 12 (twelve) months preceding
same shall be procured by such shareholders, if applicable. the date of this Public Announcement (and during a period of 6 (six) monihs preceding the date of the Board Meeting approving the Buyback fi.., October 29, 2026))
19. A copy of this Public Announcement will be made available on the Company’s website (https://dcwitd.com) and is i) Aggregate shares purchased or sold by the Directors, Key Managerial Personnel, promoter, members of promoter group and persons who are in control of the Company:

expeded to be available on the website of SEBI (www.sebigovin), webse of the National Stock Exchange of India Shareholder Rggregate No. of Equity Shares PurchasediSold | Nature of Transaction | WMaximum Price (INR] ~ | Date of Maximum Price | Minimum Price (INR] 7| Date of Minimum Price
Limited (NSE") {www. nseindiacom), website of BSE Limited ('BSE") (www bseindia com). Ashish Jain 0117 Infer se Transfer 462 October 07, 2026 NA NA
1.10. In addtion to publicaﬁon of this Public Announcement and its auallabllrty on the websites of the Comparry, SEBI and Bakul Premchand Jain 12‘93 90 Market purdbaae 70.01 November %2 2025 3863 March 28, 2026
the Stock Exchanges, the Gompany shall disseminate information regarding the Buyback to all shareholders of the Bakul Premchand Jain 338,604 Infer se Transfer 53 December 18, 2025 146 October 07, 2026
Company holding Equtty Shares on the date of making this Public Announcemet, through elecironic means, within Bakul Premchand Jain 9029555 Gt [of-market Transfer] | Nol Applicable, a5 fhe transfer was made by way of gifis and hence fhers was no purdhase consideration
the timeline prescribed under the SEBI (Buy-Back of Securities) (Amendment) Regulations, 2026 (effective from August TGt Ia 7 00 1I16 m Transf Y] : Ociober 07 2026 A A :
1, 2026), which re-introduced the open market buyback route through the Stock Exchanges. 1 -an — or % Tansier : | Ociober O7. | |
' . Durgavati Jain (90,29,555) Gift [off-market Transfer) | Mot Applicable, as the transfer was made by way of gifts and hence there was no purchase consideration.
- NECESSITY FOR THE BUYBACK Vivek Shashichand Jain 338624 Tnter se Transfer 52 [ December 18, 2025 [ %52 [ October 07, 2026
21 In continuation of the Company's efforts to effectively utiize its resources, it is proposed to undertake the Buyback of Vivek Shashichand Jain 9421642 Gift [off-market Transfer) | Not Applicable, as the transfer was made by way of gifts and hence there was no purchase consideration.
its own Equity Shares. The Buyback is being undertaken, infer alia, for the following reasons: Saatvik Jain 1055745 Warket Purchase 5024 [ December 12, 2025 [ 5722 [ December 11, 2025
{i)  The Buyback would result in reduction in outstanding number of Equity Shares and consequently i Saatvik Jain 893377 Gift [off-market Transfer) | Mot Applicable, as the transfer was made by way of gifts and hence there was no purchase consideration.
per share aonccllgfo?k value per share, based on the assumplon that the Company wouid eam similar profs as in the past Mesta Jain 6,39,581 Gift (off-market Transfer) | Mot Applicable, as the transfer was made by way of gifts and hence there was no purchase consideration.
overa pen ime; Reema Jain 11 Gift (off-market Transfer) | Mot Applicable, as the transfer was made by way of gifts and hence there was no purchase consideration.
(i) The Buyback would help to effectively utilize avaiable cash; Kishco Private Limited 501,892 Market Purchase 60.90 December 16, 2025 40.69 March 17, 2026
(i) The Buyback may help to improve return on equity, by reduction in the equity base, thereby leading to long-term increase Kishco Private Limited 298,508 Inter se transfer 52 December 18, 2025 4462 October 07, 2026
in shareholders” value. At the same time, it will not materially impact the ability of the Company to pursue growth Jain Sahu Brothers Properties LLP | {11,15,989) Inter se transfer 52 December 18, 2025 4462 October 07, 2026
opportunities; and Pradipto Mukherjee 7750 Market Purchase b3 &7 December 11, 2026 52.75 December 10, 2026

(iv)  The Buyback gives an option to the shareholders holding Equity Shares of the Company (except the promoters, Note: ] o
promoter group and the person in control of the Company), who can choose to participate and get cash in lieu of Equity i) E'?E' above inter se transfer was made by way of gifts and hence there was no purchase consideration. ) ) ] )
Shares to be accepted under the Buyback offer or they may choose not to participate and enjoy a resuftant increase in i) *Maximum & Minmum price represents ret amount received on purchase or sale of equiy shares by promoter or promater group or by directors or of the Gompany which are part of promoters and promoter group, directors and key managerial
returns on their shareholding, past the Buyback offer, without any addiional investment _ personnel. Also, the Miimum and Maximum price are calouiated based on the number of transactions during the period N o en iy
(i) The above table does not include the shares allotted pursuant to the Scheme of Amalgamation of Dhrangadhara Trading Company Private Limited (DTCPL') and Sahu Brothers Private Limited (SBPL') with and into DCW Limited. The Scheme
3. MAXIMUMAMOUNT REQUIRED UNDER THE BUYBACK AND ITS PERCENTAGE OF THE TOTAL PAID-UP CAPITAL was sanctioned by NCLT Ahmedabad on January 22, 2026, and became effective on February 17, 2026, with an Appointed Date of July 1, 2024 Pursuant to the Scheme, DCW Limited cancelled their existing shareholding and allotted 5,37,40,360
AND FREE RESERVES equity shares of Rs. 2 each to their shareholders in proportion to their respective sharsholding in DTCPL and SBPL on February 19, 2026. The shares were listed on BSE and NSE from April 13, 2026, and rank pari passu with the existing
31 The maximum amount of funds required for the Buyback will not exceed Rs. 40,00,00,000/- (Rupees Forty Crores only),

shares.’
excluding Transaction Costs. (i) Aggregate shares purchased or sold by the directors of companies which are a part of the promoter and promoter group of the Company:

32  The Maximum Buyback Size represents 4.53% of the aggregate of the Company's fully paid-up Equity Share capital Shareholder Aggregate No. of Equity Shares Purchased/Sold | Nature of Transaction | Maximum Price (INR) * Date of Maximum Price Minimum Price (INR) *| Date of Minimum Price
and free resenves based on the Un-Audited (Limited Review Report) Standalone financial statements of the Company Ashish Jain 4017 Inter se Transfer 4462 October 07, 2026 NA NA
as of September 30, 2026, respectively (being the latest available Un-Audited standalone financial statements of the Bakul Premchand Jain 12,98,690 Market purchase 70.01 November 12, 2025 3863 March 28, 2026
Company), and the same is within the prescribed limit of 10% of the aggregate total paid-up Equity Share capital and Bakul Premchand Jain 3,38,624 Inter se Transfer 52 December 18, 2025 4462 October 07, 2026
free reserves of the Company, based on Un-Audited (Limited Review Report) Standalone financial statements of the Baqu Prgmdland Jain 90,29,555 Gift (off-market Transfer) | Mot Applicable, as the tlansfelj was made by way of gifts anc] hence there was no pumhlase consideration.
Company as of September 30, 2026, under the Board approval route as per Section 68 and other applicable provisions Mudit Jain 100,116 Inter se Transfer 4462 October 07, 2026 NA NA
of the Companies Act and Regulation 5 and other applicable provisions of the SEBI Buyback Regulations. Durgavati Jain (90,29,555) Gift [off-market Transfer) Not Applicable, as the transfer was made by way of gifts and hence there was no purchase consideration.
3 Vivek Shashichand Jain 338624 Inter se Transfer | December 18, 2025 [ 4462 [ October 0? 2026
- MAXIMUM NUMBER OF EQUITY SHARES THAT THE COMPANY PROPOSES TO BUY- BACK Viiek Shashichand Jain IR Gif [of-market Transer] W Appicable, as The Transfer was made by way of Gifts and hence Thers was no purdhase .
41 At the Maximum Buyback Price and the Maximum Buyback Size, the indicative maximum number of Equity Shares Note:
bought bgc,k wounlcl be .63,96,551 [Smty—Engl:t Lakh Minety-Six Thousanq Five Hunﬂred F|ﬂy—0ng] Eqmty. Shares, i the above inter se transfer was made by way of gifts and hence there was no purchas consideration.
representing 2.34% (which wil not exceed 25%) of the total number of Equity Shares in the total paid-up Equity Share (i) MMaximum & Minimum price represents net amount received on purchase or sale of equity shares by promoter or promater group or by directors of the Company which are part of promoters and promoter group, directors and key managenial personnel.

capital of the Company as of September 30, 2026, and as on the date of the Board Meeting and Public Announcement.
If the Equity Shares are bought back at a price below the Maximum Buyback Price, the actual number of Equity Shares
bought back could exceed the Maximum Buyback Shares but will always be subject to the Maximum Buyback Size. 9.

42 In tems of Regulation 15(i) of the SEBI Buyback Regulations, the Company shall utilize at least 75% of the amount
earmarked as the Maximum Buyback Size for the Buyback, i.e. Rs. 30,00,00,000/- (Rupees Thirty Crores only) Based
on the Minimum Buyback Size and Maximum Buyback Price, the Company would purchase a minimum of 51,72 413
Equity Shares.

43 In terms of Regulation 15(ii) of the SEBI Buyback Regulations, the Company shall utilize a minimum of 40% of the 9.2
amount earmarked for the Buyback ie., Rs. 16,00,00,000/- (Rupees Sixteen Crores only) within the initial half of the
Maximum Buyback Period.

44 The actual number of Equity Shares bought back during the Buyback period will depend upon the actual price paid for
the Equity Shares bought back and the aggregate consideration paid in the Buyback, subject to the Maximum Buyback 9.3
Size and shal not exceed the 25% of the paid-up Equity Share capital of the Company.

5. MAXIMUM PRICE FOR BUYBACK OF THE EQUITY SHARES AND BASIS FOR ARRIVING AT THE MAXIMUM
BUYBACKPRICE

5.1 The Equity Shares of the Company are proposed to be bought back at a price not exceeding Rs. 40,00,00,000/- (Rupees
Forty Crores only) per Equity Share i.e., the Maximum Buyback Price.

52  The Maximum Buyback Price has been amived at after considering various factors indluding, but not limited to, the
trends in the volume weighted average market prices of the Stock Exchanges where the Equity Shares are listed,
possible impact of the Buyback on the price earnings ratio, impact on net worth, earnings and book value per Equity
Share and other financial parameters, and the possible impact of the Buyback on the eamings per Equity Share.

53 The Maximum Buyback Price per Equity Share represents:

(i) a premium of 21.60% and 21.19% over the volume weighted average market price of the Equity Shares on BSE and
MNSE, respectively, for six (6) months prior to the date of inimation to BSE and NSE of the Board Meeting to consider
the proposal of the Buyback, ie. April 26, 2026;

Also, the Minimum and Maximum price are calculated based on the number of transactions during the period.

INTENTION OF THE PROMOTERS, MEMBERS OF THE PROMOTER GROUP AND PERSONS IN CONTROL OF "
THE COMPANY TO OFFER THEIR EQUITY SHARES IN THE BUYBACK:

91 Interms of Regulation 16(il) of the SEBI Buyback Regulations, since the Buyback is being implemented by way of open

market purchases through the Stock Exchanges, the Buyback shall not be extended to the promoters, promoter group i)
and persons in control of the Gompany.

Further, in compliance with Regulation 24i)(e) of the SEBI Buyback Reguiations, neither the promoters nor the promoter

group nor his/ their associates shall deal in the Equity Shares or other specified securities of the Company either through (i
the Stock Exchanges or offmarket transactions (including inter-se transfer of Equity Shares amongst them) during the
period from the date of the Board Meeting till the dosing of the Buyback.

In addition fo the above, as per Regulation 24(1)(ea) of the SEBI Buyback Regulations, the Equity Shares held by the
promoters and promoter group including their associates, for which Buyback is undertaken, shal remain frozen at the
Intemational Securities Identification Mumber (1SIN) level during the period from the date of the Board Meeting till the
closing of the Buyback. The transfer of Equity Shares pursuant to invocation of encumbrances created prior to the
commencement of Buyback, may be allowed subject to the freeze on such Equity Shares continuing to apply pursuant
to invocation of encumbrances, and also subject to the conditions as may be specified by SEBI. The cperationalization 12
of this 1SINevel freeze mechanism is govemed by the SEBI circular dated July 21, 2026, on Operationalization of THE COMPANIES ACT:

Freezing Holdings of Promoter and Promoter Group (induding their associates) at the ISIN level under Regulation i) all the Equity Shares of the Company are fully paid-up;
24(i)(ea) of the SEBI Buyback Regulations, and the operational guidelines issued by the depositories pursuant thereto. (i) the Company shall not issue any Equity Shares or other secunties including by way of bonus from the date of the Board§
The Company has provided necessary instructions to the depositories to give effect to such freezing of Equity Shares. Meeting approving the Buyback till the date of expiry of the Buyback period except in dischange of subsisting obligations
10. SUBSISTING DEFAULTS: through conversion of warrants, stock option schemes, sweat equity or conversion of preference shares or debentures

The Company confirms that there are no subsisting defaults in the repayment of deposits, interest payment thereon, into Equity Shares,

) - " . i in dischange of its subsisting obligations, the Company shall not raise further capital for a period of either six
redemption of debentures or interest payment therson or redemption of preference shares or payment of dividend due fii)  except in ge g - - )
to any shareholder, or repayment of any term loans or interest payable thereon to any finandial insfitution or banking months Orone year, as the case m be, under the Gompanies Act and SEBI Buyback Regulations, respectively, from
company the expiry of the Buyback period,

CONFIRMATION BY THE BOARD OF DIRECTORS OF THE COMPANY:
The Board has confirmed that it has made a full enguiry into the affairs and prospects of the Company and has formed i
the opinicn that:

immediately following the date on which the meeting of the Board of Directors is convened on October 29, 2026,
approving the Buyback ("Board Meeting Date”), there will be no grounds on which the Company could be found unable
to pay its debts;

as regands the Company's prospects for the year immediately following the Board Meeting Date, having regard to the
Boand's intentions with respect to the management of the Company’s business during that year and to the amount and
character of the financial resources which will, in the Board's view, be available to the Company during that year, theI
Company will be able to meet its liabilities as and when they fall due and will not be rendered insolvent within a perod
of one year from the Board Meeting Date; and

(i) informing the aforesaid opinion, the Board has taken into account the liabilities (including prospective and contingent
liabilities) as if the Company were being wound up under the provisions of the Companies Act and the Insolvency and §
Bankruptcy Code, 2016, as amended.

CONFIRMATION FROMTHE COMPANY AS PER THE PROVISIONS OF THE SEBI BUYBACK REGULATIONS AND
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(iv)  the Company, as per the provisions of Section 68(8) of the Companies Act, shall not make any further issue of the same
kind of shares or other secunities including allotment of new shares or other specified secunties within a period of 6 (six)
menths after the completion of the Buyback except by way of bonus shares or equity shares issued inorder to discharge
subsisting obligations such as conversion of wamants, stock option schemes, sweat equity or conversion of preference
shares or debentures into Equity Shares;

(v)  the Company shall not buyback its Equity Shares or other specified secunties from any person through negotiated deal
whether on or off the Stock Exchanges or through spot transactions or through any private amangement in the
implementation of the Buyback;

(vi)  the aggregate maximum amount of the Buyback ie. Rs. 40,00,00,000/- (Rupees Forty Crores only) does not exceed
10% of the aggregate of the total paid-up Equity Share capital and free reserves of the Company based on the Un-Audited
(Limited Review Report) Standalone financial statements of the Company as of September 30, 2026;

(vii)  the number of Equity Shares proposed to be purchased under the Buyback i.e. 68,96,551 (Sixty-Eight Lakh Ninety-Six
Thousand Five Hundred Fifty-One) Equity Shares Equity Shares, does not exceed 25% of the total number of Equity
shares in the total paid-up Equity Share capital as of September 30, 2026, and as on the date of the Board Meeting and
Public Announcement;

(viii) there are no pending schemes of amalgamation or compromise or arrangement pursuant to the Companies Act (*Scheme”)
involving the Company, and no public announcement of the Buyback shall be made during pendency of any such
Scheme;

(ix) the consideration for the Buyback shall be paid by the Company only in cash;

(x)  the Company shall not undertake the Buyback unless it has obtained the prior consent of its lenders in case it results
in & breach of any covenant with such lenders;

(xi)  the Company shall earmark and make arrangements for adequate sources of funds for the purpose of the Buyback in
accordance with the SEBI Buyback Regulations;

(xii)  the Company shall ensure conssquent reduction of its share capital post Buyback and the Equity Shares bought back
by the Company will be extinguished and physically destroyed (if applicable) in the manner prescribed under the SEBI
Buyback Regulations and the Companies Act within the specified timelines;

(xiii) the Buyback shall be completed within a period of 1 (one) year from the date of passing of the Board resolution and within
such period as may be prescribed in the SEBI Buyback Regulations;

(xiv) the Company shall not withdraw the Buyback offer after the public announcement of the offer of the Buyback is made;

(xv) the Company shall comply with the statutory and regulatory timelines in respect of the Buyback in such manner as
prescribed under the Companies Act andlor the SEBI Buyback Regulations and any other applicable laws;

(xvi) the Company shall not utilize any money borowed from banks or financial institutions for the purpose of buying back
its Equity Shares;

(xvii) the Company shall net directly or indirectly purchase its Equity Shares through any subsidiary company including its
own subsidiary companies, if any or through any investment company or group of investment companies;

(xviii) the Company has been in compliance with Sections 92, 123, 127 and 129 of the Companies Act,

(xix) there are no subsisting defaults in the repayment of deposits, interest payment thereon, redemption of debentures or
payment of interest thereon or redemption of preference shares or payment of dividend due to any shareholder, or
repayment of any term loans or interest payable thereon to any financial institution or banking company;

(xx) the Company will not buyback Equity Shares which are locked-in or nonransferable, until the pendency of such lock-
in, or until the time the Equity Shares become transferable, as applicable;

(xxi) the rafio of the aggregate of secured and unsecured debts owed by the Company shall not be more than twice the paid-
up Equity Share capital and free reserves (including securities premium account), sfter the Buyback, based on the Un-
Audited (Limited Review Report) Standalone financial statements of the Company as of September 30, 2026;

(xxii) the Company shall transfer from its free resenves or securities premium account and/ or such sources as may be
pemitted by law, a sum equal to the nominal value of the Equity Shares purchased through the Buyback to the capital
redemption resenve account and the details of such transfer shall be disclosed in its subsequent financial statements;

(xxiii) Buyback shal not result in delisting of the Equity Shares from the Stock Exchanges;

(xxiv) Buyback would be subject to the condition of maintaining minimum public shareholding requirements as specified in
Regulation 38 of the SEBI LODR Regulations;

(xxv) the Company shall submit the information regarding the Equity Shares bought back by the Company to the Stock
Exchanges on a daily basis in accordance with the SEBI Buyback Regulations and in such form as may be prescribed
by SEBI so as to enable the Stock Exchanges to upload the same on their website immediately;

(xxvi) as per Regulation 24(j)(e) of the SEBI Buyback Regulations, the promoters and members of promoter group of the
Company, shall not deal in the Equity Shares or other specified securities of the Company either through the stock
exchanges or off-market transactions (including interse transfer of Equity Shares among the promoters and members
of promoter group) from the date of the Board approving the Buyback till the dlosing of the Buyback offer; and

(xxvii)the Company has not completed a buyback of any of its secunties during the period of one year immedately preceding
the date of this Board meeting.

13. REPORT BY THE COMPANY'S STATUTORY AUDITOR:

REPORT ADDRESSED TO THE BOARD OF DIRECTORS BY THE COMPANY'S AUDITORS ON PERMISSIBLE
CAPITAL PAYMENT AND OPINION FORMED BY DIRECTORS REGARDING INSOLVENCY

To

The Board of Directors

DCW Limited

Surendranagar District Dhrangadhra,

Gujarat, India- 363310

Independent Auditor's Report on the proposed buy back of equity shares pursuant to the requirements of

Section 68 and Section 70 of the Companies Act, 2013 and Clause (xi) of Schedule | of the SEBI (Buy-back of

Securities) Regulations, 2018 as ded from time to time.

1. This Report is issued in terms of our mandate letter dated October 05 2026, with DCW Limited.

2. We, V Sankar Aiyar & Co, Chartered Accountants, are the Statutory Auditors of the Company and have been requested
by the Company to examine the attached “Statement of determination of the amount of pemmissible capital payment
for proposed buyback of equity shares™ (the “Statement”) which has been prepared pursuant to the provisions of
Section 68 and 70 of the Companies Act, 2013, (‘the Act’), Clause (xi) of Schedule | of SEBI (Buy-back of Securtties)
Regulations, 2018, as amended from time to time (the SEBI Buyback Regulations”), has been approved by the Board
of Directors of the Company in their meeting held on October 29, 2026. The proposal for buyback is subject to the
approval of the Board of the Company. The Statement has been initialed by us for identification purposes only.

Board of Director's Responsibility

3. The preparation of the Statement is the responsibility of the Boand of Directors of the Company, including the preparation
and maintenance of all accounting and other relevant supporting records and documents. This responsibility includes
the design, implementation and maintenance of intemal control relevant to the preparation and presentation of the
Statement and applying an appropnate basis of preparation; and making estimates that are reasonable inthe circumstances.

4. The Board of Directors of the Company is also responsible to make a full inguiry into the affairs and prospects of the
Company and to form an opinion as specified in clause (x) of Schedule | to the SEBI Buyback Regulations on reasonable
grounds and that the Company will net, having regand to its state of affairs, will not be rendered insolvent within a period
of one year from that date. The Boand of Director’s is also responsible for ensuring that the Company complies with the
requirements Act and SEBI Buyback Regulations, as amended.

Auditor's Responsibility

3. Pursuant to the requirements of the Act and SEBI Buyback Regulations, our responsibility is to provide reasonable
assurance in the form of an opinion based on our examination of the Statement and according to information and
explanations given to us as to:

. Whether we have inquired into the state of affairs of the Company in relation to its audited Standalone Financial
Statements for financial yearended March 31, 2026, and the Limited Reviewed Unaudited Financial Statements
for the quarter and half year ended September 30, 2026;

. Whether the amount of permissible capital payment for the proposed buyback of the equity shares as included
in the Statement has been properly determined in accordance with the provisions of Section 68(2)(c) of the Act
and Regulation 4(i) read with the third proviso to Regulation 4(iv) of the SEBI Buyback Regulations as amended;

. Whether the Board of Directors have formed the opinion as specified in clause (x) of Schedule | to the SEBI
Buyback Regulations on reasonable grounds and that the Company will not, having regard to its state of affairs,
will not be rendered insolvent within a period of one year from that date.

6. Qur examination did not extend to any aspects of legal or propriety nature of the subject matter stated above and other
compliances thersof. Nothing contained in this report, nor anything said or done in the course of, or in connection with
the senvices that are subject to this report, will extend any duty of care that we may have in our capacity of the statutory
auditors of any financial statements of the Company.

T The Limited Reviewed Unaudited Financial Statements for the quarer and half year ended September 30, 2026, have
been reviewed by us, on which we issued an unmodified opinion vide our limited review report dated October 29, 2026.
Our limited review of these Limited Reviewed unaudited financial statements were conducted in accordance with the
Standards on Auditing and other applicable authoritative pronouncements issued by the Institute of Chartersd Accountants
of India ('ICAl'). Those Standands require that we plan and perfomn the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement.

8. We conducted our examination of the Statement in accordance with the Guidance Note on Reports or Certificates for
Special Purposes (Revised 2016) issued by the ICAI (the “Guidance Mote™). The Guidance Note requires that we
comply with the ethical requirements of the Code of Ethics issued by the ICAIL

9. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1, Quality Control
for Fims that Perform Audits and Reviews of Historical Financial Information, and Other Assurance and Related
Services Engagements issued by the ICAL

10. A reasonable engagement includes performing procedures to obtain sufficient appropriate evidence on the
applicable criteria mentioned in paragraph 2 above. The procedures selected depend on the auditor's judgement,
including the assessment of the risks associated with the applicable criteria. Our procedures included the following
in relation to the Statement:

. We have inguired into the state of affairs of the Company in relation to its Limited Reviewed unaudited Financial
Statements for the quarter and half year ended September 30, 2026. We have obtained and read the audted
Standalone Financial Statements for financial year ended March 31, 2026, and the Limited Reviewed Financial
Statements for the quarter and half year ended September 30, 2026, including the unmodified audit opinions
dated May 05, 2026, and limited review report dated October 29, 2026, respectively;

. Read the Articles of Association of the Company and noted the pemmissibility of buyback;

. Traced the amounts of paid-up equity share capital, retained eamings, general reserve and securities premium
from Limited Reviewed Financial Statements for the quarter and half year ended September 30, 2026;

. Tested whether the amount of capital payment for the proposed buy-back as detailed in the Statement is within
pemissible limit computed in accordance with section 68(2)(c) of the Act and Regulation 4(i) read with the third
proviso to Regulation 4(iv) of the SEB| Buyback Regulations as amended from time to time.;

. Tested whether the ratio of aggregate of secured and unsecured debts owed by the Company to the paid up
capital and free reserve after such buyback is as per Section 68(2)(d) of the Companies Act, 2013 and SEBI
Buyback Regulations as amended from time to time, to the extent applicable;

. Read the register of members as on September 30, 2026, in order to assess whether all shares for buy-back
are fully paid-up;

. Obtained resolution passed in the meeting of the Board of Directors dated October 29, 2026, pursuant to clause
(x) of Schedule | to the SEBI Buyback Regulations;

. Verified whether for the purpose of proposed buy back and solvency of the Company, the Board of Directors in
the above declarations have formed the opinion on reasonable grounds that the Company will not, having regard
to the state of affairs, be rendered insolvent within a period of one year from that date;

. Performed necessary enquinies with the Board of Directors regarding the expected date of public announcement
to assess whether the Limited Reviewed unaudited financial statements on the basis of which relevant
calculations are done would remain valid for the purpose of buyback; and

. Obtained necessary representations from the management of the Company.

Opinion

11. Based on our examination and the procedures performed by us on the Statement, and according to the information and
explanations received, we are of the opinion that:

. We have inquired into the state of affairs of the Company in relation to its audited Standalone Financial
Statements for financial year ended March 31, 2026, and the Limited Review Unaudited Financial Statements
for the quarter and half year ended September 30, 2026;

. The amount of permissible capital payment for proposed buyback of the equity shares as included in the
Statement has been properly determined in accordance with the provisions of Section 68(2)(c) of the Act and
Regulation 4{i) read with the third proviso to Regulation 4(iv) of the SEBI Buyback Regulations as amended from
time to time; and

. The Board of Directors have formed the opinion as specified in clause (x) of Schedule | of the SEBI Buyback
Regulations on reasonable grounds and that the Company will not, having regard to its state of affairs, will not
be rendered insolvent within a period of one year from that date.

Restriction on Use

12. This Report is addressed to the Board of Directors of the Company solely for the purpose of enabling the Company to
comply with the requirements of Sections 68 and 70 of the Companies Act, 2013, read with Clause (xi) of Schedule |
to the SEBI Buy-back Regulations, and may be included in: (2) the Public Announcement to be made to the shareholders
of the Company; (b) any other documents relating to the Buy-back to be sent to or published for the information of the
shareholders of the Company, or filed with the Registrar of Companies, the Secunties and Exchange Board of India, the
stock exchanges on which the equity shares of the Company are listed, or any other regulatory authority, as required
under applicable law; and (c) documents or communications submitted to Central Depository Services (India) Limited
and National Securities Depository Limited for the purpose of extinguishment of the equity shares bought back, and to
the authorised dealer, as approved by the Board of Directors or committes of the board of directors thereof, for the pupose

of capital payment and may not be suitable for any other purpose. This Report should not be used by any other person
or for any other purpose. Accordingly, we do not accept or assume any liability or any duty of care for any other purpose
or to any other person to whom this Report is shown or into whose hands it may come without our prior consent in writing.

For V Sankar Aiyar & Co

Chartered Accountants

ICAI Firm Registration No. 109208W

Sd)-

Asha Patel

Partner

Membership No.: 166048

Place: Mumbai

Date: October 29, 2026

UDIN: 26166048BLNRHT8103

Annexure - St of determination of the of per le capital pay t for proposed buyback of

equity shares (“the Statement”) in accordance with Section 68(2)(c) of the Companies Act, 2013 (‘the Act’) and

Regulation 4 of the SEBI (Buy-back of Securities) Regulations, 2018 as ded (“SEBI Buyback Regulations”),

based on the Limited Reviewed unaudited fi ial stat ts for the quarter and half year ended September 30,
2026.

All figures in INR Lakhs
Particulars Amounts
Equity Share Capital - Subscribed and Paid-up as on September 30, 2026 (A) (29,51,55,017 equity shares, 5903.10
fully paid up of face value Rs. 2I- each)
Free Reserves as on September 30, 2026
- General Reseve 8,942 80
- Surplus in Statement of Profit and Loss (Excluding OCI) 4803029
Secunties Premium Account 2537276
Total Free Reserves (B) 82,345.85
Total (A+B) 88,248.95
Maximum amount per ible for Buyback under Section 68(2)(c) of the Act and Regulation 4(i) 2206224
of the SEBI Buyback Regulations i.e. 25% of total paid up equity capital and free reserves
Maximum amount permissible for Buyback under Section 68(2)(b) of the Act and the proviso to 8,82490
Regulation 5(i)(b) of the Buyback Regulations, i.e. 10% of the total paid up capital and free reserves
Maximum amount permissible for the Buyback from open market in accordance with third 13,237.34
proviso to Regulation 4(iv) of the SEBI Buyback Regulations, as ded i.e.15% of the total paid up|
capital and free reserves
Maximum amount permitted for Buyback, pursuant to Board Resolution dated October 29, 2026, 4.000.00
based on Limited Review accounts for the quarter and half year ended September 30, 2026.

Notes:

1. The amount of paid-up equity capital and free reserves as at September 30, 2026 have been extracted from the Un-
Audited standalone financial statements of the Company (Limited Reviewed) as at and for the Quarter and half year
ended September 30, 2026, which was approved by the Board of Directors at the Board Meeting held on October 29, 2026
and other relevant supporting records and documents maintained by the Company. The Board of Directors have approved
a proposal for the Company to buyback its own fully paid-up Equity Shares of a face value of Rs. 2~ each for an amount
not exceeding Rs. 40,00,00,000 excluding any transaction costs for a price not exceeding Rs. 58" per Equity Share
from the shareholders of the Company.

2 Free reserves includes Secunties premium reserve as given in Explanation Il to Section 68 of the Act

3 General Reserve does not include Rs.23819.14 lakhs towards Revaluation of Fixed assets transferred to General
reserve at the time of Ind AS adoption.

4 As the Securities and Exchange Board of India (Buy-Back of Secunties) Regulations, 20118, as amended and the Act
do not define the term “insolvent”, the Company has applied the guidance provided in paragraphs 25 and 26 of Ind AS
1, Presentation of Financial Statements, which relate to the assessment of the Company’s ability to continue as a going
concern for a perod of one year immediately following the date of passing of the Board resolution dated Cctober 29, 2026
approving Un-Audited (Limited Review) Standalone financial state 1:

For DCW Limited
Mr. Vivek Jain
Managing Director

Mr. Ashish Jain
Managing Director

Mr. Dilip Darji
Company Secretary & Compliance Officer
Mumbai, October 31, 2026

14. PRIOR APPROVAL FROM THE LENDERS:

As per Regulation 5(i)(c) and Schedule I{xi) of the SEBI Buyback Regulations, it is confirmed that there is no breach
of any covenants as per the agreements with the lenders and the consent of the lenders has been obtained by the
Company for undertaking the Buyback.

PART B - DISCLOSURES IN ACCORDANCE WITH SCHEDULE [V OF THE SEBI BUYBACK REGULATIONS:

1. DATE OF BOARD APPROVAL FOR BUYBACK:

The Buyback has been approved by the Board in the Board Meeting held on October 29, 2026. Further, since the
Maximum Buyback Size is less than 10% of the total paid-up Equity Share capital and free reserves of the Company
based on the Un-Audited (Limited Review Report) Standalone financial statements of the Company as of September
30, 2026, in accordance with the proviso to the Section 68(2)(b) of the Companies Act and proviso to Regulation 5(i)(b)
of the SEBI Buyback Regulations, approval from the shareholders of the Company is not required.

2. MINIMUM AND MAXIMUM NUMBER OF EQUITY SHARES PROPOSED TO BE BOUGHT BACK, SOURCES OF
FUNDS AND COST OF FINANCING THE BUYBACK:

21 At the Maximum Buyback Price and the Maximum Buyback Size, the indicative maximum number of Equity Shares
bought back would be 68,956,551 (Sixty-Eight Lakh Ninety-Six Thousand Five Hundred Fifty-One) Equity Shares are
bought back at a price below the Maximum Buyback Price, the actual number of Equity Shares bought back could
exceed the indicative Maximum Buyback Shares (assuming full deployment of Maximum Buyback Size) but will
always be subject to the Maximum Buyback Size. However, the Maximum Buyback Shares will not excesd 25% of
the total number of Equity Shares in the total paid-up Equity Share capital of the Company as of September 30, 2026,
and as on the date of the Board Meeting and Public Announcement.

22 The actual number of Equity Shares bought back will depend upon the actual price, excluding the Transaction Costs,
paid for the Equity Shares bought back, and the aggregate consideration paid in the Buyback, subject to the Maximum
Buyback Size.

23 Further, in accordance with SEBI Buyback Regulations, the Company shall utilize at least 75% of the Maximum
Buyback Size for the Buyback i.e., Rs. 30,00,00,000/- (Rupees Thirty Crore only) and based on the Minimum Buyback
Size and the Maximum Buyback Price, the Company will purchase an indicative minimum of 51,72 413 Equity Shares
(Fifty-One Lakhs Seventy-Two Thousand Four Hundred and Thirteen) Equity Shares. Further, at least 40% of the

same. The trade would be executed at the price at which the order matches the price offered by the beneficial owners
and that price would be the Buyback price for that beneficial owner. The execution of the order, issuance of contract
note and delivery of the stock to the member and receipt of payment would be camied out by the Company’s Broker in
accordance with the requirements of the Stock Exchanges and SEBI. Orders for Equity Shares can be placed on the
trading days of the Stock Exchanges. The Company is under no obligation to place “buy” order on a daily basis.

48  Itmay be noted that a uniform price would not be paid to all the sharsholders/ beneficial owners pursuant to the Buyback
and that the same would depend on the price at which the trade with that particular shareholder’ beneficial owner was
executed on the Stock Exchanges.

49  Procedure for Buyback of Physical Shares: As per the proviso to Regulation 40(1) of the SEBI LODR. Regulations,

read with SEBI Master Circular Mo. SEBI HO/CFD/PoD2/CIR/PI0155 dated November 11, 2024, transfers of securities
shall not be processed unless the secunties are held in the dematerialized form with a depository. In light of this, the
Company shall not accept the Equity Shares offered under the Buyback unless such Equity Shares are in dematenalized
form.
ACCORDINGLY, ALL SHAREHOLDERS OF THE COMPANY HOLDING EQUITY SHARES IN PHYSICAL FORM
AND DESIROUS OF OFFERING THEIR EQUITY SHARES IN THE BUYBACK ARE ADVISED TO APPROACH THE
CONCERNED DEPOSITORY PARTICIPANT TO HAVE THEIR EQUITY SHARES DEMATERIALIZED. IN CASE ANY
ELIGIBLE SHAREHOLDER HAS SUBMITTED EQUITY SHARES IN PHYSICAL FORMFOR DEMATERIALIZATION,
SUCH SHAREHOLDERS SHOULD ENSURE THAT THE PROCESS OF DEMATERIALIZATION IS COMPLETED
WELL INTIME SO THAT THEY CAN PARTICIPATE IN THE BUYBACK BEFORE BUYBACK CLOSING DATE.

410  Shareholders are requested to get in touch with the Company's Broker or the Registrar and Share Transfer Agent of the
Company to clarfy any doubts in the process.

411  Subject to the Company purchasing Equity Shares for an amount eguivalent to the Minimum Buyback Size, nothing
contained herein shall create any obligation on the part of the Company or the Board to Buyback any additional Equity
Shares or confer any right on the part of any shareholder to have any Equity Shares bought back, even if the Maximum
Buyback Size has not been reached, andior impair any power of the Company or the Board to terminate any process
in relation to the Buyback, to the extent pemissible by law. The Gompany is under no obligation to utilize the entire
amount of Maximum Buyback Size. However, if the Company is not able to complete the Buyback equivalent to the
Minimum Buyback Size, or is not able to utilize a minimum of 40% of the amount earmarked for the Buyback within
the initial half of the Maximum Buyback Period, except for the reasons mentioned in the SEBI Buyback Regulations,
the amount held in the escrow account (up to @ maximum of 2.5% of the Maximum Buyback Size), shall be liable to
be forfeited and deposited in the Investor Protection and Education Fund of SEBI or as directed by SEBI, in accordance
with the SEBI Buyback Regulations.

412  The Company shall submit the information regarding the Equity Shares bought back by it to the Stock Exchanges on
a daily basis in accordance with the SEBI Buyback Regulations. The Company shall also upload the information
regarding the Equity Shares bought back by it on its website at hitpsi//dewltd.com/ on a daily basis

413 Eligible sellers who intend to participate in the Buyback should consult their respective tax advisors before participating
in the Buyback.

5.  METHOD OF SETTLEMENT:

51  Setflement of Demat Shares: The Company will pay consideration for the Buyback to the Company’s Broker on or
before every pay-n date for each settflement, as applicable to the respective Stock Exchanges where the transaction
is executed. The Company has opened a depository account ‘DCWW Limited Buy Back Account with Ventura Securities
Limited (*Company Demat Account) for the purpose of Buyback. Demat shares bought back by the Company wil
be transfemed into the Company Demat Account by the Company's Broker, on receipt of such Demat Shares and after
completion of the cleaning and settlement obligations of the Stock Exchanges. Beneficial owners holding Demat
Shares would be required to transfer the number of such Demat Shares sold to the Company pursuant to the Buyback,
in favour of their stock broker through whom the trade was executed, by offering the delivery instruction slip to their
respective depository participant ("DP”) for debiting their beneficiary account maintained with the DP and crediting the
same to the broker's pool account as per procedure applicable to normal secondary market transactions. The beneficial
owners would also be reguired to provide to the Company's Broker copies of all statutory consents and approvals
required to be obtained by them for the transfer of their Equity Shares to the Company as refered fo in paragraph 14.2
of Part B.

52  Extinguishment of Demat Shares: The Demat Shares bought back by the Company shall be extinguished and
destroyed in the manner specified in the Securities and Exchange Board of India (Depositories and Participants)
Regulations, 2018, as amended and the byedaws, the circulars, and guidelines framed th jer, each as amended
from time to time, in the manner specified in the SEBI Buyback Regulations and the Companies Act. The Equity Shares
lying in credit in the Company Demat Account will be extinguished within 15 (fifteen) days of the succeeding month
of the month in which Equity Shares are accepted provided that the Company undertakes to ensure that all Demat Shares
bought back by the Company are extinguished within 7 (seven) Working Days from the expiry of the Buyback period.

53  Consideration for the Equity Shares bought back by the Company shall be paid only by way of cash.

6.  BRIEF INFORMATION ABOUT THE COMPANY:

6.1 DCW Limited was incorporated on January 28, 1939, with the name ‘Dhrangadhra Chemical Works Limited. The said
name got changed as on April 08, 1987, to ‘DCW Limited'. The CIN of the Company is L24110GJ1933PLCO00748. The
Company's registered office is at Dhrangadhra - 363310, Gujarat. DCW Limited is an Indian chemical manufacturing
company with a long-standing presence in the chemical industry. The Company manufactures and markets a range of
basic and specialty chemicals that cater to varous industrial sectors. Its principal manufactuning facilties are located
at Dhrangadhra in Gujarat and Sahupuram in Tamil Nadu.

6.2  The Company's product portfolio includes basic chemicals such as Soda Ash, Caustic Soda, Poly Vinyl Chioride
(PVC), Synthetic Rutile (SR), along with specialty chemicals such as Chlorinated Poly Vinyl Chioride (C-PVC) and
Synthetic Iron Oxide Pigments (SIOP). DCW Limited also manufactures several other chemical products and
intermediates, including Hydrochloric Acid, Liquid Chlorine, Sodium Bicarbonate, Trichlorosthylene, Utox, etc..

6.3  The Company’s products find applications across a wide range of industries, including construction, plastics, paints
and coatings, paper, textiles, detergents, water treatment and other chemical industies. DCW Limited continues to
focus on strengthening its product portfolio, improving operational efficiency and expanding its presence in value-
added and specialty chemical products.

6.4  The Board approved the Scheme of Amalgamation of Dhrangadhara Trading Company Private Limited (DTCPL') and
Sahu Brothers Private Limited ('SBPL') on February 13, 2025, to simplify the promoter sharsholding structure. The
Scheme was sanctioned by MCLT Ahmedabad on January 22, 2026, and became effective on February 17, 2026, with
an Appointed Date of July 1, 2024. Pursuant to the Scheme, the Company cancelled their existing shareholding and
allotted 5,37, 40,360 equity shares of Rs. 2 each to their shareholders in proportion to their respective shareholding in
DTCPL and SBPL on February 19, 2026. The shares were listed on BSE and NSE from April 13, 2026, and rank pari
passu with the existing shares.’

7.  FINANCIAL INFORMATION ABOUT THE COMPANY:

7.1 The brief financial information of the Company, as extracted from the Un-Audited Standalone Financial Statements
(Limited Review Report) for the quarter and half year ended September 30, 2026, and audited standalone financial
statements for the financial years ended March 31, 2026, March 31, 2025, and March 31, 2024, are set out below:

Excerpts from the Statement of Profit and Loss - Standalone

Maximum Buyback Size, i.e., Rs. 16,00,00,000/- (Rupees Sixteen Grores only) shall be utiized within the initial half (in Lakhs)
of the Maximum Buyback Period. Particulars For the six months For the twelve months period ended
24 The Buyback wil be funded out of the internal accruals of the Company including free reserves andlor such other peried ended
sources as may be permitted by the SEBI Buyback Regulations and the Companies Act, and on such terms and September 30, 2026 | March 31, 2026 March 31, 2025 | March 31, 2024
conditions as the Board may deem fit. Borrowed funds from banks and financial institutions will not be used for the Revenue from operations 12047648 2,14 35857 200,034 .33 1,87 158 98
Buyback. In terms of Section 69 of the Companies Act, the Company shall transfer from its free resernves a sum equal Other income 127684 190849 2,308 64 182528
to the face value of the Equity Shares bought back through the Buyback to the capital redemption reserve account, and .
the details of such traquerrt:han be dioclosed in s suugbaequentmflinandal otromonis . $$'|' ;:::g; P Teg— 12175362 21626706] 202,34297| 188,984.26
3. PROPOSED TIMETABLE FOR BUYBACK: depregiation, amortization & tax 1215492 | (19220150)| (18068963 |  (1,69.60491)
Activity : : Date Finance cost 283983 6,220.69) (6,72433) (7.350.73)
Date of Board resolution approving Buyback October 29, 2026 Deprediation and amortization 532096 (10383.49) (9,99271) (9,379.24)
Date of publication of the Public Announcement October 31, 2026 Exceptional Items N N n (15.21)
Date of opening of the Buyback November 03, 2026 Profit before tax 143731 746138 1.9%.30 25317
Acceptance of Equity Shares accepted in dematerialized mode | Upon the relevant pay-out by the Stock Exchanges Provision for tax {incl. deferred tax) 305269 2.644.16) 1,907 89) 968.21)
Extinguishment of Equity Shares The Equity_ Shargs (in dernateriallsed_ _forrr_ﬂl will Profit after tax 4,490.60 481722 302841 156596
be ext!r!gun;hed in the manner specified in H‘_ie Other comprahensive income / (1o55)
Securities and Exchange Board of India !
(Depositories and Participants) Regulations, net of tax ~ (3063) (56.34) (18.27)
2018, as amended, and the bye-laws, circul Total comprehensive income 4,490.60 4786.59 297147 154769

and guidelines framed th Jer and Regulation
21 of the SEBI Buyback Regulations. The
Company shall ensure that all Equity Shares
bought back are extinguished within 7 (seven)

Working Days of the expiry of the Buyback period

Excerpts from the Balance Sheet and Key Financial Ratios - Standalone
(in Lakhs, except per share data)

Last Date for the completion of the Buyback Earlier of: (a) February 08, 2027 (ie. 66 working
days from the date of the opening of the Buyback);
or {b) when the Company completes the Buyback
by deploying the amount equivalent to the
Maximum Buyback Size; or (c) at such earier
date as may be determined by the Board, after
giving notice of such earlier closure, subject to
the Company having deployed an amount
equivalent to the Minimum Buyback Size (sven if
the Maximum Buyback Size has not been reached
or the Maximum Buyback Shares have not been
bought back in accordance with the SEBI
Buyback Regulations), however, that all payment
obligations relating to the Buyback shall be
completed before the last date for the Buyback.

PROCESS AND METHODOLOGY TO BE ADOPTED FOR THE BUYBACK:

41 The Buyback is open to all shareholders of the Company holding Equity Shares in dematerialized form “Demat
Shares”. Shareholders holding shares in physical form can participate in the Buyback after such Equity Shares are
dematenalized by approaching depository participant. However, as per Regulation 16(ii) of the SEBI Buyback Regulations,
the Buyback shall not be made from the promoter, members of the promoter group, and persons in control of the Company.

42 Further, as required under the Companies Act and SEBI Buyback Regulations, the Company wil not purchase Equity
Shares which are partly paid-up, the Equity Shares with call-in-arrears, lockedin Equity Shares or non-transferable
Equity Shares, in the Buyback, until they become fully paid-up, or until the pendency of such lock-in, or until the time
such Equity Shares become freely transferable, as applicable.

43 The Buyback will be implemented by the Company by way of open market purchases through the Stock Exchanges,
by the order matching mechanism except “all or none”™ order matching system, as provided under the SEBI Buyback
Regulations and price-time priority-based order matching principle, as provided under Stock Exchange circulars, in
accordance with the Secunties and Exchange Board of India (Buy-Back of Secunties) {Amendment) Regulations, 2026
dated July 1, 2026 (effective from August 1, 2026) and in accordance with the SEBI circular SEBVHOICFDVPoD-2/P/
CIR/2023/35 dated March 08, 2023, Operational Guidance — Amendment to Securities and Exchange Board of India
(Buy-Back of Securities) Regulations, 2018.

44 For the implementation of the Buyback, the Company has appointed Ventura Securities Limited as the registered
broker ("Company’s Broker”) through whom the purchases and settlements on account of the Buyback would be made
by the Company.

The contact details of the Company's Broker are as follows:

i ventura

Ventura Securities Limited

|-Think Techno Campus, “B™ Wing, 8th Floor,

Pokhran Read Mo. 2, Off. Eastern Express Highway,

Thane (West) - 400 607

Contact Person: Mr. Nilesh Mehta

Phone: +91 2267547000

Email: nilesh@ventural.com

SEBI Registration: INZ0001947 36

45  The Equity Shares are traded in dematenialized mode under the scrip code 500117 at BSE and under the symbol code
‘DCW at NSE. The ISIN of the Equity Shares of the Company is INES00AD1029.

46  The Gompany, shall, in accordance with the applicable laws, commencing on November 03, 2026 (ie. the date of
opening of the Buyback), place “buy” orders on the Stock Exchanges on the nomal trading segment under BO series
to Buyback the Equity Shares through the Company's Broker, in such quantity and at such price, which will be in
accordance with Securities and Exchange Board of India (Buy-Back of Securities) (Amendment) Regulations, 2026
dated July 1, 2026 (effective from August 1, 2026), SEBI Circular SEBI'HOCFDIPoD-2/P/CIRI2023/35 dated March
08,2023, Operational Guidance — Amendment to Securities and Exchange Board of India (Buy-back of Securities)
Regulations, 2018 and the Stock Exchange circulars, not exceeding the Maximum Buyback Price of Rs. 58/~ (Indian
Rupees Fifty-Eight only) per Equity Share, as it may deem fit.

47  Procedure for Buyback of Demat Shares: Beneficial owners holding Demat Shares who desire to sell their Equity Shares
in the Buyback, would have to do so through their stock broker, who is a registered member of either of the Stock
Exchanges by indicating to their broker, the details of the Equity Shares they intend to sell whenever the Company has
placed a “buy™ onder for Buyback of the Equity Shares. The Company shall place a “buy™ onder for Buyback of Demat
Shares, by indicating to the Company’s Broker, the number of Equity Shares it intends to buy along with a price for the

Particulars As at and for the period ended

September 30, 2026"% | March 31, 2026 "% | March 31, 2025'%| March 31, 202447
Equity Share Capital 5,903.10 590310 5,903.10 5903.10
Reserves and Surplus
{a) Free Reserve @ 56,973.09 52,482 .49 48.450.09 48,295.83
(b) Securities Premium 2537276 25372.76 25192.11 25192.11
(c) Other reserves (96. 34) (96. 34) (95.29) (38.39)
Total Reserves and Surplus 82249 51 T7758.91 73546.91 73449.59
Net Worth/ ShareholdersEquity @ 88152 .61 83 .662.01 79450.01 79352.69
Total Debt @ 32,283.68 27,578.18 42,575.53 43 636.64
Key Financial Ratios
Eamings per Share (Basic) ® 1.52° 163 1.03 0.53
Book value per Share (Rs. Per share) ™ 29.87 28.35 26.92 26.89
Debt-Equity Ratio (in imes) & 037 033 0.54 0.55
Return on Net Worth (%) @ 5.09 576 3.81 197
Notes:
"Not Annualised

1) Free Reserves includes Retained Eamings and General Reserve.
2 General Reserve does not include Rs.23 819.14 lakhs towards Revaluation of Fixed assets transfered to General
reserve at the time of Ind AS adoption.

3 Other Reserves indludes Capital Reserve, Capital Redemption Reserve and Other Comprehensive Income.

4 Net worth = Equity share capital plus reserves and surplus.

3 Total debt includes long-erm borowings and short-term borrowings.

6 Eamings per Share = Profit after tax / Weighted average number of Equity Shares for the penod.

7 Book value per Share = Net worth / Number of Equity Shares at the end of the period.

8 Debt-Equity Ratio = Total debt divided by Net worth at the end of the penod.

9 Return on Net worth = Profit after tax/ Closing Net worth Number for six months ended September 30, 2026 is computed

as profit after tax for the last 12 months ending September 30, 2026, divided by closing net worth as on September 30, 2026,
10)  Figures for six months ended September 30, 2026, have been taken from the Un-Audited (Limited Review Report)
Standalone Financial Statements for six months ended September 30, 2026. Figures for years ended on March 31, 2026,
March 31, 2025, and March 31, 2024, have been taken from audited standalone financial statements of the Company
under Ind AS for the year ended on March 31, 2026.
8. DETAILS OF ESCROW ACCOUNT AND THE AMOUNT DEPOSITED THEREIN:

8.1 In accordance with Regulation 20 of the SEBI Buyback Regulations and towards security for performance of its
obligations under the SEBI Buyback Regulations, the Company has entered into an escrow agreement dated October
06, 2026 (‘Escrow Agreement’) with the Banker to the Buyback ‘City Union Bank' who has been appointed as
escrow banker (‘Escrow Bank’) pursuant to which the Company has opened an escrow account in the name and style
“DCW LIMITED- BUYBACK 2026 ESCROW ACCOUNT™ (“Escrow Account’). The Company has authonzed the
authorised representative of the Company (as per the certification to be received from statutory audtors) to the Buyback
to operate the Escrow Account in compliance with the SEBI Buyback Regulations and the Escrow Agreement. The
Company will depostt in the Escrow Account an amount in cash aggregating to Rs. 10,00,00,000/- (Rupses Ten Crore
only), being 25% of the Maximum Buyback Size in the Escrow Account ("Eserow Amount) in accordance with the
SEBI Buyback Regulations.

8.2  The funds in the Escrow Account may be released for making payment to the shareholders subject to at least 2.5%
of the Maximum Buyback Size remaining in the Escrow Account at all points in time.

8.3  The balance lying to the credit of the Escrow Account will be released to the Company in compliance with SEBI
Buyback Regulations.

8.4  [fthe Company is unable to complete Buyback equivalent to Minimum Buyback Size, or is not able to utilize a minimum
of 40% of the amount earmarked for the Buyback i.e., Rs.16,00,00,000- (Rupess Sixteen Crore only) within the initial
half of the 86 (sixty-six) Working Days from the date of opening of the Buyback, except for reasons mentioned in the
SEBI Buyback Regulations, the amount held in the Escrow Account (up to a maximum of 2.5% of the Maximum
Buyback Size), shall be liable to be forfeited and deposited in the Investor Protection and Education Fund of SEBI or
as directed by SEBI in accordance with the SEBI Buyback Regulations.

9.  FIRMFINANCING ARRANGEMENTS:

91  The Company, duly authorized by its Board, has identified and eamarked funds for the purpose of fulfilment of its
obligation under the Buyback. Such eamarked funds are in excess of the Maximum Buyback Size

9.2  Based on the resolution of the Board dated October 29, 2026, in this regard, and other facts/documents, V. Sankar Aiyar
& co., (Partner - Membership Mumber 109208\), Chartered Accountants, have certified, vide their letter dated October
29, 2026, that the Company has made fim financing arrangements for fulfilling the obligations under the Buyback

93  The Manager to the Buyback, having regard to the above, confirms that firm arrangements for fulfiling the obligations
under the Buyback are in place.
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Auction Date: 02.12.2026 - BHARUCH DISTRICT - ANKLESHWAR: 2313002749, 2313002771, 2313002772, 2313002789, 2313002829, 2313002839, 2313002872,
2313002879, 2313002886, 2313002890, 2313002896, 2313002899, 2313002009, 2313002016, 2313002949, 2313002081, 2313003008, 2313003029, 2313003052, 2313003070,
2313003072, 2313003134, 2313003162, 2313003165, 2313003166, 2313003167, 2313003176, 2313003180, 2313003186, 2313003200, 2313003244, 2313003256, 2313003275,
2313003284, 2313003304, 2313003306, 2313003307, 2313003324, 2313003325, 2313003326, 2313003327, 2313003379, 2313003403, 2313003409, 2313003411, 2313003484,
2313003496, 2313003518, 2313003520, 2313003542, 2313003551, 2313003555, 2313003582, 2313003586, 2313003589, 2313003590, 2313003595, 2313003606, 2313003618,
2313003625, 2313003639, 2313003640, 2313003663, 2313003664, 2313003672, 2313003688, 2313003694, 2313003706, 2313003710, 2313003712, 2313003713, 2313003719,
2313003747, 2313003776, 2313003791, 2313003793, 2313003794, 2313003795, 2313003797, 2313003814, 2313003824, 2313003840, 2313003893, 2313003894, 2313003902,
2313003903, 2313003904, 2313003905, 2313003906, 2313003907, 2313003908, 23130030913, 2313003914, 2313003931, 2313003932, 2313003942, 2313003946, 2313003948,
2313003949, 2313003954, 2313003957, 2313003961, 2313003965, 2313003966, 2313003973, 2313003982, 2313003994, 2313004005, 2313004073, 2313004074, 2313004108,
2313004132, 2313004142, 2313004143, 2313004180, 2313004185, 2313004210, 2313004212, 2313004241, 2313004249, 2313004253, 2313004282, 2313004294, 2313004328,
2313004336, 2313004337, 2313004339, 2313004340, 2313005777, 2313005823, 2313005855, 2313005628, 2313005952, 8000752313, 8000942313, 8001012313, 8001142313,
8001232313 BHARUCH: 1085001833, 1085001841, 1085001858, 1085001931, 1085001979, 1085002000, 1085002025, 1085002035, 1085002067, 1085002108, 1085002187,
1085002225, 1085002226, 1085002227, 1085002243, 1085002244, 1085002256, 1085002331, 1085002303, 1085002462, 1085002491, 1085002528, 1085002602, 1085002624,
1085002656, 1085002660, 1085002736, 1085002804, 1085002917, 1085002987, 1085003003, 1085003049, 1085003056, 1085003058, 1085003087, 1085003094, 1085003100,
1085004117, 1085004132, 1085004152, 1085004197, 1085004262, 1085004294 Auction Date: 02.12.2026 - NAVSARI DISTRICT - NAVSARI: 2511000662, 2511000833,
2511000879, 2511000903, 2511000916, 2511000935, 2511000938, 2511000950, 2511000967, 2511000975, 2511000984, 2511000990, 2511000991, 2511000999, 2511001025,
2511001026, 2511001043, 2511001058, 2511001067, 2511001087, 2511001147, 2511001151, 2511001153, 2511001206, 2511001215, 2511001217, 2511001253, 2511001288,
2511001335, 2511001344, 2511001351, 2511001361, 2511001369, 2511001378, 2511001476, 2511001487, 2511001493, 2511001494, 2511001498, 2511002120. SURAT-
CHIKHLI: 4337001259, 4337001295, 4337001366, 4337001384, 4337001439, 4337001484, 4337001489, 4337001570, 4337001632, 4337001633, 4337001642, 4337001649,

STATEMENT OF UNAUDITED FINANCIAL RESULTS (CONSOLIDATED AND STANDALONE)

FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2026

The consolidated and standalone Unaudited Financial Results for the Quarter and Half Year
ended September 30, 2026 ('Financial Results") as reviewed by the Audit Committee, have been
approved by Board of Directors at its meeting held on October 30, 2026.

The financial results for the Quarter and Half Year ended September 30, 2026 are available on the
BSE Limited website (www.bseindiacom), the National Stock Exchange of India Limited website
(www.nseindia.com) and on the Company's website (https:/www.delhivery.com/company/
investor-relations) and can also be accessed by scanning the QR code.

For and on behalf of the Board of Directors of

For more information,
please scan:

4337001650, 4337001657, 4337001658, 4337001659, 4337001660, 4337001670, 4337001683, 4337001686, 4337001696, 4337001732, 4337001778, 4337001811, 4337001821, Delhivery Limited
4337001826, 4337001862, 4337001890, 4337001898, 4337001908, 4337001910, 4337001920, 4337001931, 4337001933, 4337001938, 4337001948, 4337001954, 4337001950, Sd/-
4337001980, 4337001981, 4337002693 Auction Date: 02.12.2026 - SURAT DISTRICT - BARDOLI-SURAT: 2451001355, 2451001420, 2451001426, 2451001446, 2451001471,

2451001490, 2451001494, 2451001516, 2451001524, 2451001572, 2451001631, 2451001645, 2451001663, 2451001698, 2451001732, 2451001804, 2451001846, 2451001847, Sahil Barua

2451001866, 2451001872, 2451001873, 2451001898, 2451001900, 2451001002, 2451001903, 2451001919, 2451001931, 2451001950, 2451002082, 2451002096, 2451002110,
2451002113, 2451002117, 2451002118, 2451002131, 2451002135, 2451002139, 2451002140, 2451002147, 2451002177, 2451002202, 2451002208, 2451002220, 2451002888,
2451002904, 2451002932, BHATAR: 2513001971, 2513001983, 2513002006, 2513002024, 2513002025, 2513002030, 2513002053, 2513002061, 2513002069, 2513002105,
2513002175, 2513002225, 2513002267, 2513002338, 2513002339, 2513002376, 2513002397, 2513002425, 2513002446, 2513002607, 2513002747, 2513002801, 2513002837,
2513002843, 2513002854, 2513002855, 2513002890, 2513002894, 2513002908, 2513002918, 2513003018, 2513003060, 2513003064, 2513003079, 2513003081, 2513003085,
2513003093, 2513003107, 2513003205, 2513003206, 2513003225, 2513003735, 2513004171, DINDOLI: 4439001991, 4439002556, 4439002560, 4439002599, 4439002623,
4439002660, 4439002738, 4439002772, 4439002776, 4439002779, 4439002788, 4439002827, 4439002869, 4439002870, 4439002874, 4439002911, 4439002959, 4439002987,
4439002992, 4439003005, 4439003006, 4439003015, 4439003195, 4439003237, 4439003284, 4439003304, 4439003312, 4439003313, 4439003331, 4430003425, 4439003437,
4430003656, 4430003679, 4430003691, 4439004199, 4439004249, 4439004571, 4430004575, 4430004704, KAMREJ SURAT: 2850005681, 2850005680, 2850005761,
2859005776, 2859005778, 2859005783, 2850005898, 2859005900, 2859005922, 2859005936, 2850005986, 2859005998, 2859006052, 2859006066, 2859006144, 2859006203,
2859006277, 2859006295, 2859006296, 2850006306, 2859006310, 2859006317, 2859006377, 2850006437, 2850006484, 2859006518, 2859006586, 28509006616, 2850006622,
2859006766, 2859006811, 2659006860, 2859006974, 2859006979, 2859007027, 2859007028, 2859007033, 2859007034, 2859007056, 2859007077, 2859007092, 2859007104,
2859007128, 2859007159, 2859007160, 2859007176, 2859007180, 2859007198, 2859007204, 2859007215, 2859007226, 2859007242, 2859007274, 2859007279, 2859007292,
2859007306, 2859007307, 2859007308, 2859007349, 2859007354, 2859007357, 2859007382, 2859007407, 2859007415, 2859007457, 2859007459, 2859007712, 2859007842,
2859007869, 2859007882, 2859008069, 2859008095, 2859008106, 2859008128, 2859008129, 2850008135, 2859008136, 2859008162, 2859008167, 2859008175, 2859010380,

Date: October 30, 2026
Place: Goa

Managing Director and Chief Executive Officer
DIN: 05131571
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Regd. Office: Muthoot Centre, TC Mo 27/3022, Punnen Road, Thiruvananthapuram, Kerala, India - 695001. CIN : U65929KL1997PLC011518, Ph:
+91 471 4911400, 2331427
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VALSAD DISTRICT - DHARAMPUR: 2486002223, 2486002286, 2486002288, 2486002323, 2486002408, 2485002541, 2486002552, 2486002643, 2486002696, 2486002727,

2859010438, 2859010457, 2859010501, 2859010506, 2859010536, 2859010554, 2859010596, 2859010696, 8000442859, B000452859. PUNA KHAMBADIYA-SURAT:
2653001810, 2653001894, 2653001897, 2653001906, 2653001914, 2653001915, 2653001948, 2653001950, 2653001986, 2653002009, 2653002101, 2653002141, 2653002169,
2653002170, 2653002173, 2653002276, 2653002277, 2653002392, 2653002423, 2653002455, 2653002479, 2653002536, 2653002537, 2653002547, 2653002578, 2653002702,
2653002710, 2653002769, 2653002772, 2653002810, 2653002855, 2653002951, 2653002977, 2653002985, 2653003037, 2653003039, 2653003044, 2653003083, 2653003725,
2653003743, 2653003751, 2653003753, 2653004317, 2653004531, 2653004535. RANDER ROAD-ADAJAN: 1092001958, 1098001960, 1098001961, 1098001962, 1098001963,
1098001985, 1098001989, 1098002012, 1098002054, 1098002070, 1098002085, 1098002090, 1098002091, 1098002127, 1098002128, 1098002173, 1098002177, 1098002248,
1098002350, 1098002351, 1098002364, 1098002397, 1098002441, 1098002444, 1098002445, 1098002484, 1098002509, 1098002626, 1098002639, 1098002640, 1098002695,
1098002697, 1098002698, 1098002701, 1098002702, 1098002703, 1098002704, 1098002710, 1098002715, 1098002718, 1098002746, 1098002751, 1098002768, 1098002770,
1098002775, 1098002788, 1098002791, 1098002794, 1098002810, 1098003720, 1098003821, 1098003891, 8000221098, BO00D261098. SARTHANA-SURAT: 4444002065,
4444002101, 4444002104, 4444002113, 4444002124, 4444002199, 4444002294, 4444002415, 4444002536, 4444002682, 4444002722, 4444002910, 4444002962, 4444003030,
4444003174, 4444003272, 4444003313, 4444003314, 4444003326, 4444003375, 4444003470, 4444003570, 4444003610, 4444003675, 4444004181, 4444004238, 4444004392,
STATION ROAD-SURAT: 1374001397, 1374001484, 1374001526, 1374001535, 1374001582, 1374001735, 1374001738, 1374001739, 1374001810, 1374001853, 1374001868,
1374001869, 1374001951, 1374001952, 1374002053, 1374002119, 1374002145, 1374002155, 1374002240, 1374002393, 1374002450, 1374002459, SURAT-SARGAM
SHOPPING COMPLEX: 2558001173, 2558001206, 2558001244, 2558001284, 2558001288, 2558001295, 2558001297, 2558001306, 2558001382, 2558001418, 2558001469,
2558001534, 2558001558, 2558001595, 2558001614, 2558001658, 2558001740, 2558001757, 2558001925, 2558001932, 2558002616, 2558002692, SURAT-VED ROAD:
2698002929, 2698002999, 2698003070, 2698003135, 2698003279, 2698003294, 2698003314, 2698003339, 2698003355, 2698003437, 2698003460, 2698003472, 2698003526,
2698003558, 2698003573, 2698003576, 2698003607, 2698003680, 2608003832, 2608003045, 2698003960, 2698003983, 2698004007, 2698004104, 2698004105, 2698004137,
2698004153, 2698004213, 2698004216, 2698004226, 2608004301, 2608004325, 2608004433, 2698004515, 2698004525, 2608004541, 2608004554, 2698004555, 2698004614,
2698005929, UDHANA: 1237002602, 1237002627, 1237002739, 1237002760, 1237002780, 1237002781, 1237002793, 1237002800, 1237002816, 1237002856, 1237002865,
1237002868, 1237002893, 1237002894, 1237002935, 1237002978, 1237002980, 1237003042, 1237003055, 1237003079, 1237003200, 1237003252, 1237003270, 1237003279,
1237003284, 1237003289, 1237003380, 12370033093, 1237003417, 1237003432, 1237003436, 1237003437, 1237003452, 1237003455, 1237003504, 1237003519, 1237003529,
1237003530, 1237003531, 1237003547, 1237003584, 1237003619, 1237003639, 1237003666, 1237003672, 1237003673, 1237003679, 1237003718, 1237003719, 1237003760,
1237003775, 1237003792, 1237003820, 1237003848, 1237003859, 1237003909, 1237003910, 1237004958, 1237005038, 1237005071, VARACHA: 2570002416, 2570002465,
2570002477, 2570002482, 2570002491, 2570002515, 2570002615, 2570002637, 2570002656, 2570002792, 2570002936, 2570002093, 2570003006, 2570003027, 2570003029,
2570003093, 2570003118, 2570003120, 2570003124, 2570003147, 2570003150, 2570003227, 2570003248, 2570003326, 2570003349, 2570003381, 2570003415, 2570003431,
25700034886, 2570003536, 2570003552, 2570003565, 2570003584, 2570003621, 2570003699, 2570004991, 2570005016, 2570005062, 2570005106, 2570005194, 2570005217,
e Al Uz e sl w1adl. sul s wid el S8 sreluz eum) A ¥ [€ad yel o e dl, dell Yo @212 aidlv 12.12.2026 ot A% A 10 <9A w1 dReud
SURAT DISTRICT - STATION ROAD-SURAT: GROUND FLOOR, L.P.DOCTOR HOUSE, , SHOP NO.1/2/9, LAL DARWAJA,STATION ROAD,, OPPOSITEVINOD RADIO, ,
SURAT, GUJARAT , 395001 . oildl cileetiziet 8121 v1105] 515, Wiet 515 218 diddl [Aoidl, 250 ol dl eilaeti3 RTGS HI2sa o1l 21s2452 524l uSd.
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2486002915, 2486002925, 2486002944, 2486002945, 2486003025, 2486003132, 2486003144, 2486003168, 2486003189, 2486003195, 2486003215, 2486003225, 2486003254,
2486003269, 2486003287, 2486003305, 2486003310, 2486003370, 2486003565, 2486003612, 2486003618, 2486003626, 2486003627, 2486003676, 2486003678, 2486003684,
2486003690, 2486003695, 2486003731, 2486003742, 2486003809, 2486003812, 2486003834, 2486003848, 2486003849, GUNJAN VAPIL: 4443001149, 4443001174,
4443001179, 4443001199, 4443001206, 4443001211, 4443001217, 4443001218, 4443001273, 4443001332, 4443001371, 4443001380, 4443001400, 4443001405, 4443001418,
4443001483, 4443001518, 4443001522, 4443001586, 4443001594, 4443001595, 4443001647, 4443001679, 4443002122 SILVASA-NAROLI ROAD: 2955002408, 2955002453,
2955002491, 2055002501, 2955002512, 2955002517, 2055002553, 2055002556, 2955002596, 2955002605, 2955002607, 2955002624, 2955002632, 2955002653, 2955002658,
20955002662, 2055002666, 2955002699, 2955002700, 2955002712, 2955002727, 2955002735, 2955002737, 2955002750, 2955002764, 2055002782, 2955002791, 29550027492,
2955002813, 2055002867, 2955002886, 2955002889, 20550028092, 2055002023, 2055002931, 2955002953, 2955002955, 2955002960, 2955003034, 2955003036, 2955003047,
2955003134, 2055003140, 2955003169, 2955003197, 2055003203, 2955003239, 2055003253, 2955003258, 2955003276, 2955003291, 2055003282, 2955003295, 2955003297,
2955003322, 2955003350, 2955003352, 2055003360, 2055003361, 2055003368, 2055003393, 2055003458, 2955003460, 2055003478, 2055003498, 2055003507, 2955003508,
2955003530, 2055003534, 2955003554, 2955003563, 2055003566, 2055003575, 2955003579, 2955003586, 2955003588, 2055003613, 2055003619, 2955003637, 2955003642,
2955003665, 2055003697, 2955003733, 2955003755, 2055003766, 2055003767, 2955003769, 2955003774, 2955003788, 2955003810, 2055003847, 2955003856, 2955003868,
2955003877, 2955003885, 2955005172, 2955005198, 2955005317, 2955005355. UMARGAM: 2562004176, 2562005545, 2562005600, 2562005698, 2562005708, 2562005783,
2562005799, 2562005823, 2562005824, 2562005842, 2562005886, 2562005926, 2562005927, 25620054932, 2562005956, 2562005061, 2562005978, 2562006000, 2562006016,
2562006058, 2562006071, 2562006077, 2562006103, 2562006143, 2562006178, 2562006188, 2562006204, 2562006232, 2562006251, 2562006256, 2562006258, 2562006270,
2562006340, 2562006361, 2562006369, 2562006388, 2562006392, 2562006419, 2562006425, 2562006431, 2562006462, 2562006473, 2562006495, 2562006516, 2562006517,
562006595, 2562006599, 2562006661, 2562006675, 2562006683, 2562006689, 2562006700, 2562006747, 2562006748, 2562006752, 2562006773, 2562006791, 25620067495,
2562006827, 2562006845, 2562006870, 2562006885, 2662006897, 2562006904, 2562006944, 2562006957, 2562006959, 2562006960, 2562007084, 2562007 105, 2562007117,
2562007165, 2562007247, 2562007313, 2562007382, 2562007404, 2562007436, 2562007478, 2562007495, 2562007512, 2562007546, 2562007583, 2562007613, 2562007653,
2562007656, 2562007692, 2562007698, 2562007720, 2562007735, 2562007747, 2562007753, 2562007766, 2562007785, 2562007806, 2562007832, 2562007855, 2562007856,
2562007858, 2562007858, 2562007875, 2562007876, 2562007880, 2562007893, 2562007916, 2562007922, 2562007929, 2562007935, 2562007984, 2562007994, 2562008014,
2562008039, 2562008055, 2562008078, 2562008083, 2562008097, 2562008101, 2562008105, 2562008134, 2562008143, 2562008161, 2562008171, 2562008179, 2562008202,
2562008222, 2562008243, 2562008244, 2562008400, 2562008508, 2562008517, 2562008523, 2562008539, 2562008545, 2562008581, 2562008601, 2562008701, 2562008756,
2562008759, 2562008772, 2562008786, 2562008843, 2562008854, 2562008884, 25620080944, 2562008968, 2562008974, 2562009001, 2562009002, 2562009003, 2562009023,
2562009030, 2562009049, 2562009069, 2562000070, 2562011763, 2562011765, 2562011802, 2562012007, 2562012230, 2562012276, VALSAD: 1356002962, 1356003308,
1356003350, 1356003387, 1356003388, 1356003395, 1356003419, 1356003420, 1356003474, 1356003539, 1356003562, 1356003650, 1356003652, 1356003656, 1356003707,
1356003784, 1356003826, 1356003862, 1356003806, 1356003924, 1356003961, 1356004002, 1356004013, 1356004041, 1356004064, 1356004112, 1356004136, 1356004160,
1356004210, 1356004211, 1356004254, 1356004273, 1356004285, 1356004289, 1356004331, 1356004332, 1356004334, 1356004345, 1356004355, 1356004361, 1356004364,
1356004367, 1356004381, 1356004466, 1356004523, 1356004539, 1356004563, 1356004579, 1356004580, 1356004735, 1356004737, 1356004739, 1356004750, 1356004762,
1356004790, 1356004791, 1356004800, 1356004827, 1356004830, 1356004842, 1356004853, 1356004856, 1356004857, 1356004858, 1356004859, 1356004912, 1356004913,
1356004931, 1356004973, 1356004979, 1356004988, 1356005020, 1356006393, 1356006402, 1356006534, 1356006564, 1356006581, 1356006598, 1356006630, 1356006640,
1356006642, 1356006646, 1356006660. VAPI-GUJARATH: 1082001587, 1082001588, 1082001589, 1082001605, 1082001609, 1082001633, 1082001638, 1082001659,
1082001703, 1082001706, 1082001710, 1082001769, 1082001790, 1082001807, 1082001829, 1082001838, 1082001853, 1082001861, 1082001876, 1082001913, 1082001954,
1082001989, 1082002026, 1082002062, 1082002065, 1082002095, 1082002096, 1082002150, 1082002151, 1082002186, 1082002199, 1082002255, 1082002258, 1082002259,
1082002270, 1082002273, 1082002276, 1082002312, 1082002333, 1082002339, 1082002352, 1082002382, 1082002406, 1082002437, 1082002458, 1082002459, 1082002528,
1082002530, 1082002539, 1082002548, 1082002556, 1082002632, 1082002659, 1082002700, 1082002702, 1082002706, 1082002718, 1082002720, 1082002723, 1082002744,
1082002749, 1082003781, 1082003889, 10820039 16.
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10.  LISTING DETAILS AND STOCK MARKET DATA:
10.1  The Equity Shares of the Company are listed on the Stock Exchanges.

10.2  The high, low and average prices for the preceding three years and the monthly high, low and average prices for the six months preceding the date of this Public Announcement and the comresponding volumes on BSE and the NSE, are as follows:

13.10 The Company shall transfer from its free reserves a sum equal to the nominal value of the Equity Shares puruhaaedl
through the Buyback to the capital redemption reserve account and the details of such transfer shall be disclosed in
its subsequent balance shest.

BSE 13.11 The aggregate shareholding of the promoters as on date of this Public Announcement is 45.59% of the total Equity
Twelve months period ended High “{INR) Date of High No. of Equity Shares Low @ (INR) Date of flow No. of Equity Shares Average price ' (INR) Total volume traded Share capital of the Company. While the promoters and promoter group are not eligible to participate in the Buyback,
traded on that date traded on that date in the period depending on the number of Equity Shares bought back by the Company, their effective shareholding percentage in the
March 31, 2024 724 05-Feb-24 19,861,901 4214 20-Jun-23 3,35,761 52.23 9,36,43,038 Company, will increase marginally.
March 31, 2025 13 O7-Now-24 2,80,196 4865 05-Jun-24 172507 7.3 8,35,52,639 13.12 Such an increase in the percentage holding/voting rights of the promoters and promeoter group is not an active acquisition
March 31, 2026 90.46 22-Apr-25 227,29 3718 30-Mar-26 2268197 66.80 3,14 56,428 and is incidental to the Buyback and falls within the limits prescribed under the SEBI (Substantial Acquisition of Shares
Last si th High t*{INR) Date of High No. of Equity Sh Low ®(INR) Date of fl No. of Equity Sh ] ice 12 (INR) Total vol traded and Takeovers) Regulatons, 2011
six months ig of Hig lo. of Equi ares ow of flow lo. of Equi ares erage price otal volume tra .
traded on that date traded on that date in the period 14 STATUTORY AND OTHER APPROVALS:
Apr - 26 4928 16-Apr-26 63,582 3812 01-Apr-26 1,12,261 4495 22,84 268 14.1  Pursuant to Sections 68, 69, 70 and all other applicable provisions, of the Companies Act, 2013 and the rules made
May - 26 5347 06-May-26 363,570 A6 18-May-26 65,011 AR 77 2479618 thereunder and the pro_visions Of the SEBI Buyback Regulations and Article 40 of Articles of Association of the
Jun-26 519 18-Jun-26 168,725 2471 HJun26 52,938 4786 1984972 Company, the Board at its mesting held on October 29, 2026, approved the proposal for the Buyback.
Jul 26 5168 06-Jul-26 132,834 4471 24-Jul-26 72.876 A7 43 1744589 142 Buyback from each shareholder is subject to all statutory consents and approvals as may be reguired by such
Aug%6 85 06-Aug-26 93,884 126 19 Aug 26 60,441 25 60 1406573 xﬁholder und:;; ap;zlicable Iamlvs [a\rr:;I ur:gulati‘.)tnrz;rlp ;:reh?rliers shall lbefsolelrmrestonsible ;OF :b;ailnri.dng all n;fudl
N ory consents and approvals (including, wi imitation the approvals fom eserve Banl ia and/ or
zp % -~ 513 2-Sep26 464316 431 16-Sep-26 .55 672 3061623 Appropriate Authorities, if any) as may be required by them in order to sell their Equity Shares to the Gompany pursuant
urce: to the Buyback. Shareholders would be required to provide copies of such consents and approvals obtained by them
* High is the highest price recorded for the Equity Share of the Company during the said period to the Company's Broker.
# Low is the lowest pice recorded for the Equily Share of the Company during the said period 143 The Buyback from erstwhile overseas comorate bodies and other applicable categories shall be subjedt to such
@ Average price s the arithmetical average of daily closing prices during the said period approvals of the Reserve Bank of India, if any, under the Foreign Exchange Management Act, 1999 and the nes and
NSE regulations framed thersunder, as amended from time to time.
Twelve months period ended High C/(INR) Date of High No. of Equity Shares Low @ (INR) Date of flow No. of Equity Shares Average price @ (INR) Total volurne traded 144 Tothe best knowledge of the Gompany, as on the date hereof, there is no other statutory or regulatory approval required
traded on that date traded on that date in the period h - :
to implement the Buyback, other than that indicated above. If any statutory or regulatory approval becomes applicable
March 31, 2024 724 05Feb-24 2,33,23,058 421 20-Jun-23 2415679 52.23 1,06,32,23,543 bsequently, the Buyback offer wil be subject to such statutory or regulatory approvalls) and subject to the obligations
March 31, 2025 13 07-Nov-24 4345072 48.65 05~Jun-24 11.24,059 774 1,07,29,64,021 of the eligible shareholders to obtain the consents and approvals necessary for transfer of their Equity Shares to the
March 31, 2026 90.36 22-Apr-25 27,14,424 3N 30-Mar-26 16,13.229 66.78 32,48,76,986 Company as set out under paragraph 14 2 above, the Company shall obtain such statutory or regulatory approvals, as
- - — - - - - may be required from time to time, if any, for completion of the Company's obligations in relation to the Buyback.
Last six months preceding the date High (INR) Date of High No. of Equity Shares Low ®(INR) Date of flow No. of Equity Shares Average price @ (INR) Total volume traded
of public announcement traded on that date traded on thatdate in the period 15.  COLLECTION AND BIDDING CENTRES:
Apr-26 49.36 16-Apr-26 16,31,031 3864 M-Apr-26 15,16,353 44.9 3.82,22,562 The Buyback will be implemented by the Company by way of open market purchases through the Stock Exchanges
May - 26 535 06-May-26 58,99,739 445 18-May-26 866796 48 21 402 84,552 using therr nationwide trading terminals. Therefore, the requirement of having collection centres and bidding centres
Jun - 26 51.94 18-Jun-26 51,80,807 4471 1-Jun-26 711,972 47.88 2,84,07,042 is not applicable.
Jul -26 51.65 06-Jul-26 25,712,961 447 24-Jul-26 6,33,362 47 42 246,96, 163 16. POTENTIAL IMPACT OF SUBSISTING OBLIGATIONS:
Aug-26 487 06-Aug-26 18,92,278 425 19-Aug-26 13,91.061 45.60 2.21.42,380 As on the date of this Public Announcement, there are no outstanding instruments convertible into Equity Shares. There
Sep-26 51.44 23-Sep-26 87,19,090 4318 16-Sep-26 8,51,390 46 69 468,30,745 is no potential impact of subsisting obligations.
Source: NSE 17.  COMPLIANCE OFFICER:

* High is the highest price recorded for the Equity Share of the Company during the said period
# Low is the lowest price recorded for the Equity Share of the Company during the said period
(@ Average prce is the arthmetical average of daily closing prices durng the said penod

Investors may contact the Compliance Officer for any clarification to or address their grievances, if any, during office
hours, i.e., 10:00 am. to 5:00 pm. on all Working Days except Saturday, Sunday and public holidays.

Mr. Diip Darji
Note: The Board aporoved the Scheme of Amalgamation of DTCPL and SBPL on February 13, 2025, to simplify the promoter shareholding structure. The Scheme was sanctioned by NCLT Ahmedabad on January 22, 2026 and became effective on February Comoay Sometary and Compliance Offcer
17, 2026, with an Appointed Date of July 1, 2024. Pursuant to the Scheme, the Company cancelled their existing shareholding and allotted 5,37,40,360 equity shares of Rs. 2 each to their shareholders in proportion to their respective shareholding in DCWpal‘.i:'iited Y P

DTCPL and SBPL on February 19, 2026, The shares were fisted on BSE and NSE from Apnl 13, 2026 and rank pari passu with the existing shares. Nirmal 3rd Floor, Nariman Point, Mumbai-400021

Tel.: +91 22 43573000-3001

10.3  The stock prices on the Stock Exch on relevant dates are as follows:

Date Desoription BSE NSE 113 Ason the date of this Public Announcement, there are no Equity Shares which are partly paid-up, or with calls in arrears. Email: investor relations@dcwltd.com
High | Low [ Closing| High| Low | Closing 1.4 As on the date of this Public Announcement there are no outstanding instruments, including Employee Stock Options 18.  REGISTRAR TO THE BUYBACK AND INVESTOR SERVICE CENTRE:
(INR) | (INR) | (INR) (INR) | (INR) | (INR) under the employee stock option plan, convertible into Equiy Shares. In case of any query, the shareholders may also contact Bigshare Services Private Limited, the Registrar to the
Friday, October 23, | Day prior to notice of Board Meeting | 4121 | 38.43 [ 3915 | 415|385 |39.26 12.  DETAILS OF PROMOTERS, MEMBERS OF THE PROMOTER GROUF, PERSONS IN CONTROL AND DIRECTORS Buyback, and Issue and Share Transfer Agent of the Company and appointed as the Investor Service Centre for the
2026 to consider proposal of Buyback OF PROMOTERS AND PROMOTER GROUP SHAREHOLDING AND OTHER DETAILS: purposes of the Buyback, at the following address:
was given to Stock Exchang 121 For the details of aggregate shareholding of the promoters, members of the promoter group, persons in control of the
Meonday, October 26, | Date on which notice of the 40.37 | 38.89 | 39.9 40.36) 38.71| 39.90 Company, directors of the promoters and members of the promoter group (where the promoter or the member of the
2026 Board Mesting to consider proposal promoter group is a company), directors and key managenal personnel as on the date of this Public Announcement,
of Buyback was given to Stock please refer to paragraph 8.1, 8.2 and 8.3 of Part A above.
Exchanges 122 For details of Equity Shares sold or purchased by the persons mentioned in paragraph 12.1 above during a period of
Thursday, October 29, Board Meeting Day 4533 | 437 | 4508 | 455 |43.71)45.08 12 {twelve) months preceding the date of this Public Announcement and & (six) months preceding the date of the Board
2026 Meeting, please refer to paragraph 8.4 of Part A above.
Friday, October 30, | First trading day post Board 4525 43.31 4500 | 45.40| 43.29) 45.03 13.  MANAGEMENT DISCUSSION AND ANALYSIS ON THE LIKELY IMPACT OF THE BUYBACK ON THE COMPANY: Bigshare Services Private Limited
2026 Meeting day 131 The Buyback is generally expected to improve return on equity and improve eamings per share by reduction in the Address: Office No: S6 - 2, 6th floor, Pinnacle Business Park, Next to Ahura Centre, Mahakali Caves

1.  PRESENT CAPITAL STRUCTURE AND SHAREHOLDING PATTERN:

11.1 The capital structure of the Company, as on the date of this Public Announcement and the proposed capital structure of
the Company post completion of the Buyback is set forth below:

Road Andheri (E), Mumbsai - 400 093.
Contact Person: Rajesh Kumawat
Tel. No.: 022 — 62638200

Toll Free No.: (22-62638200

equity base, thereby leading to increase in members’ value over the long term. The amount required by the Company
for the Buyback (including the cost of financing the Buyback and the Transaction Costs) will be invested out of cash
and bank balances/deposits andior shor-term investments and/or internal accruals of the Company.

{Amounts in INF) 132 The Buyback is not expected to impact growth opportunities for the Company in any material way.

Particulars of share capital Pre-Buyback | Post-Buyback* 133 Pursuant to Regulation 16(i) of the SEBI Buyback Regulations, the promoters or persons in control of the company are Email: investor@bigshareonline.com

Authorised: 80,10,00,000 80,10,00,000 not entitied to participate under the Buyback. Website: https:{www.bigshareonline.com/

40,05,00,000 Equity shares of Rs. 2)- each 134 The Buyback of Equity Shares will not resuit in a change in control or otherwise affect the existing management Investor Grievance E-mail: investor@bigsharconline.com
Issued: 59,03,10,034 5765,16,933 structure of the Company. SEBI Registration Number: INR0DD001385

29,51,55,017 Equity shares of Rs. 2- each fuly paid-up 135 Consequent to the B k and § on the number of Equity Shares bought back from the shareholders exdluding Validity Period: Pemanent Registration

Subscribed and fully paid up: _ 99,03,10,034 5765,16.933 the Promoters, the shareholding pattern of the Company would undergo a change, however public shareholding shall CIN: USSe33MH1394PTCOTE534

29,51,55,017 Equity shares of Rs. 2/- each fully paidup not fall below 25% of the total fully paid-up Equity Share capital of the Gompany. 19. MANAGER TO THE OFFER:

* Assuming the Gompany buys back the Maximum Buyback Shares. The capital structure post complefion of the 136 As required under Section 68(2)(d) of the Companies Act, 2013 and Regulation 4fi) of the SEBI Buyback Regulstions,
Buyback may differ depending on the actual number of Equity Shares bought back under the Buyback. the ratio of the aggregate of secured and unsecured debts owed by the Company shall not be more than twice the paid-
1.2 The shareholding pattern of the Gompany as on October 29, 2026 (Pre-Buyback’) and the post Buyback sharsholding up equity share capital and free reserves post the Buyback, based on the Un-Audted Standalone Finandial Statements
pattern, is as follows: of the Company. 2.

The Company has not appointed any Manager to the Offer as per the discretion provided by the SEBI to the companies
for the appointment of Merchant banker to the said corporate action.

DIRECTORS' RESPONSIBILITY

Category of shareholder Pre-Buyback Post-Buyback” 137 Unless otherwise determined by the Board, the Buyback will be completed within a maximum period of 66 (sixty-six) As per Regulation 24{j)(2) of the SEBI Buyback Regulations, the Board of Directors of the Company accepts responsibility
Number of %otothe | Number of |%tothe Working Days from the date of opening of the Buyback. The Company shall not withdraw the Buyback afier this Public for al the information contained in this Public Announcement and for the information contained in all other advertisements,
Equity Shares | existing equity | Equity Shares | revised equity Announcement has been made. dirculars, brochures, publicity materials etc. which may be issued in relation to the Buyback and confirm that this Public
share capital share capital 138 In accordance with Regulation 24 (i)(f) of the SEBI Buyback Regulations, the Gompany shall not raise further capital Announcement contains true, factual and material information and does not contain any misleading information. This
Promoter & Promoter Group 134561399 | 4559 134561399 | 4668 for & period of 1 (one) year from the expiry of the Buyback period, except in discharge of its subsisting obligations and

Public Announcement is issued under the authonty of the Buy-Back Committee in terms of the resolution dated October|
29, 2026.

For DCW Limited

Public 16,05,93 618 5.4 15,36,97,067 53.32
MNon-Promoter Mon-Public - - - -

in accordance with Regulation 24(i)(b) of the SEBI Buyback Regulations, the Company shall not issue any Equity
Shares or cther specified securities including by way of bonus till the expiry of the Buyback period except in discharge
Shares undertying DRs . N . N of subsisting obligations through conversion of warrants, stock option schemes, sweat equity or conversion of preference
Shares held by Employes Trusts n N n N shares or debentures into Equity Shares.

Total 29,51,55,017 100 28,82,58466 | 100 139 Consequent to the Buyback and based on the number of Equity Shares bought back by the Company from its shareholders
. - p P - other than from its promoters and promoter group), the shareholding pattern of the Company would undergo a changs;

Assuming the Company buys back the Maximum Buyback Shares. The capital structure post completion of the ( - ; - ; -

Buyback may differ depending on the actual number of Equity S bought back under the Buyback however public shareholding shall not fall below 25% of the total fully paid-up Equity Share capital of the Company.

Mr. Vivek Jain
Managing Director

Mr. Ashish Jain
Managing Director

Mr. Dilip Darji
Company Secretary & Compliance Officer

Date: October 31, 2026
Place: Mumbai
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