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October 31, 2026

To,
National Stock Exchange of India Ltd. BSE Limited,
Exchange Plaza Bldg. 1stfloor, New Trading Ring
5th Floor, Plot No.C-1 Rotunda Building,
‘G’ Block, Near Wockhardt, Phiroze Jeejeebhoy Towers,
Bandra Kurla Complex, Mumbai - 400 051 Dalal Street, Mumbai - 400 001
Scrip Code: DCW Scrip Code: 500117

Dear Sir/Madam,

Sub: Submission of Public Announcement dated October 31, 2026, for the
buyback of fully paid-up equity shares of ¥ 2/- each of DCW Limited
(“Company”) from Open Market through stock exchange mechanism in
accordance with the provisions of the Securities and Exchange Board of India
(Buy-Back of Securities) Regulations, 2018, as amended (“SEBI Buyback
Regulations”).

With reference to the captioned subject and further to our announcement dated
October 29, 20286, regarding the cutcome of the meeting of the Board of Directors of
the Company held on October 29, 2026, the Board of Directors of the Company had
approved the Buyback pursuant to the Sections 68, 69 and 70 of the Companies
Act, 2013, and rules made thereunder, and in terms of Article 40 of the Articles of
Association of the Company read with the SEBI Buyback Regulations from Open
Market through stock exchange mechanism.

In this connection, pursuant to Regulation 16(iv) of the SEBI Buyback Regulations,
the Company has made a public announcement dated October 31, 2026, (“Public
Announcement”) in relation to the Buyback, which was published on October 31,
2028, in the following newspapers:

o Financial Express - English national daily
e Alpaviram - Hindi national daily
« Financial Express - Gujarati daily

In this regard, we are enclosing herewith a copy of the Public Announcement
published in the aforesaid newspapers on October 31, 2026.

Further, pursuant to Regulation 5(vii) of the SEBI Buyback Regulations, please find
enclosed herewith a copy of the resolution passed by the Board of Directors of the
Company at its meeting held on October 29, 2026, authorising the Buyback of
equity shares of the Company in accordance with the proviso to clause (b) of sub-
section (2) of Section 68 of the Companies Act, 2013.
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SATURDAY, OCTOBER 31, 2026

FORTHEATTENTION OF HOLDERS OF THE EQUITY SHARES/BENEFICIAL OWNERS OF DCW LIMITED (THE “COMPANY”’) FOR THE BUYBACK OF EQUITY SHARES FROM THE OPEN MARKET THROUGH
STOCK EXCHANGES UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED.

This public announcement (the “Public Announcement’) is being made in relation to the Buyback (as defined hereinafter)
of Equity Shares (as defined hereinafter) of the Company from the open market through stock exchange mechanism, pursuant
to the provisions of Regulation 16(iv)(b) of the Securities and Exchange Board of India (Buy-Back of Securities) Regulations,
2018 (including any statutory modification(s) or amendment(s) from time to time) (the “SEBI Buyback Regulations”) and
contains the disclosures, as specified in Schedule IV read with Schedule | of the SEBI Buyback Regulations.

Certain figures contained in this Public Announcement, including financial information, have been subject to rounding-off
adjustments. All decimals have been rounded off to two decimal points. In certain instances, (i) the sum or percentage change
of such numbers may not conform exactly to the total figure given; and (i) the sum of the numbers in a column or row in certain
tables may not conform exactly to the total figure given for that column or row. Further, certain numerical information in this
Public Announcement has been presented in ‘Lakhs’.

Since the Company does not have any subsidiaries or associates requiring consolidation under Ind AS 28, the buyback size
has been evaluated based on the standalone financial statements. Although the Company’s investment in Kaze Renewables
Private Limited (“KRPL”), pursuant to the Share Subscription and Shareholders’ Agreement dated December 5, 2023, may
qualify KRPL as an associate under Section 2(6) of the Companies Act, 2013, the Company does not exercise significant
influence or control over KRPL. Accordingly, KRPL is not considered an associate under Ind AS 28, and consolidated financial
statements under Section 129(3) of the Act are not required.

“Working Day” means any working day of the SEBI (as defined hereinafter).

BUYBACK OF EQUITY SHARES FROM THE OPEN MARKET THROUGH THE STOCK EXCHANGES.

PART A - DISCLOSURES IN ACCORDANCE WITH SCHEDULE | OF THE SEBI BUYBACK REGULATIONS
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DETAILS OF BUYBACK OFFER AND OFFER PRICE

Pursuant to the provisions of Article 40 of the Articles of Association of the Company and the provisions of Sections
68, 69, 70 and all other applicable provisions, if any, of the Companies Act, 2013 read with the Companies (Share Capital
and Debentures) Rules, 2014 and other relevant rules made thereunder, each as amended from time to time (the
“Companies Act’) (including any statutory amendment(s), modification(s) or re-enactments from time to time), the
provisions of the SEBI Buyback Regulations, the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“SEBI LODR Regulations”) (including any statutory
amendment(s), modification(s) or re-enactments from time to time), and subject to such other approvals, permissions,
consents, sanctions and exemptions of Securities and Exchange Board of India (“SEBI"), the stock exchanges on
which the equity shares of the Company are listed (the “Stock Exchanges”), Ministry of Corporate Affairs (‘MCA”),
Registrar of Companies (the “RoC”) and/ or other authorities, institutions or bodies (together with SEBI, Stock Exchanges,
MCA, and RoC, the “Appropriate Authorities”), as may be necessary, and subject to such conditions, alterations,
amendments and modifications, if any, as may be prescribed or imposed by the Appropriate Authorities, while granting
such approvals, permissions, consents, sanctions and exemptions which may be agreed to by the Board of Directors
of the Company (hereinafter referred to as the “Board”, which term shall include any committee constituted by the
Board to exercise its powers), the Board at its meeting held on Thursday, October 29, 2026 (‘Board Meeting”)
approved the buyback by the Company of its fully paid-up Equity Shares of the face value of Rs. 2/- (Rupees Two only)
(‘Equity Shares”) of the Company, each from its shareholders/ beneficial owners (other than those who are promoters,
members of the promoter group or persons in control of the Company) from the open market through Stock Exchange
mechanism i.e., using the electronic trading facilities of the Stock Exchanges, for an aggregate amount not exceeding
Rs. 40,00,00,000/- (Rupees Forty Crores only) (‘Maximum Buyback Size”), and at a price not exceeding Rs. 58/-
(Rupees Fifty-Eight only) per Equity Share (“Maximum Buyback Price”), payable in cash (the process being
referred to as “Buyback”). The Maximum Buyback Size does not include any transaction costs viz. brokerage,
turnover charges, applicable taxes such as securities transaction tax, goods and service tax, stamp duty, expenses
incurred for the Buyback like filing fees payable to SEBI, advisors/ legal fees, intermediary fees, public announcement,
publication expenses, printing, dispatch expenses and other incidental and related expenses, etc. (collectively
referred to as “Transaction Costs”).

The Maximum Buyback Size represents 4.53% of the aggregate of the Company’s fully paid-up Equity Share Capital
and free reserves (including securities premium account), based on the latest Un-Audited (Limited Review Report)
Standalone financial statements of the Company as of September 30, 2026, respectively (being the latest available
standalone financial statements of the Company not older than 6 months from this date). Further, since the Maximum
Buyback Size is less than 10% of the total paid-up Equity Share capital and free reserves of the Company based on
Un-Audited (Limited Review Report) Standalone financial statements of the Company as of September 30, 2026, in
accordance with the proviso to the Section 68(2)(b) of the Companies Act and proviso to Regulation 5(i)(b) of the SEBI
Buyback Regulations, approval from the shareholders of the Company is not required under the applicable laws.

At the Maximum Buyback Size and the Maximum Buyback Price, the indicative maximum number of Equity Shares
bought back would be 68,96,551 (Sixty-Eight Lakh Ninety-Six Thousand Five Hundred Fifty-One) Equity Shares
(“Maximum Buyback Shares”), representing 2.34% (which will not exceed 25%) of the total number of Equity
Shares in the total paid-up Equity Share Capital of the Company as of September 30, 2026, and as on the date of the
Board Meeting and Public Announcement. If the Equity Shares are bought back at a price below the Maximum Buyback
Price, the number of Equity Shares bought back could exceed the Maximum Buyback Shares (assuming full deployment
of Maximum Buyback Size) but will always be subject to the Maximum Buyback Size. The Company will comply with
the requirement of maintaining a minimum public shareholding of at least 25% of the total paid-up equity share capital
of the Company as provided under Regulation 38 of the Listing Regulations, during the Buyback period and upon
completion thereof.

Unless otherwise permitted under applicable law, the Company shall utilize at least 75% of the Maximum Buyback
Size i.e., Rs. 30,00,00,000/- (Rupees Thirty Crores only) (“Minimum Buyback Size”) towards the Buyback and based
on the Minimum Buyback Size and the Maximum Buyback Price, the Company would purchase a minimum of 51,72,413
Equity Shares. Further, at least 40% of the Maximum Buyback Size, i.e., Rs. 16,00,00,000/- (Rupees Sixteen Crore
only) shall be utilized within the initial half of the 66 (sixty-six) Working Days from the date of the opening of the Buyback
offer.

In accordance with Regulation 17(iii) of the SEBI Buyback Regulations, the Buyback offer shall open within 4 (four)
Working Days from the date of this Public Announcement and close within 66 (sixty-six) Working Days from the date
of the opening of the Buyback offer (“Maximum Buyback Period”). The Board shall determine, at its discretion, the
time frame for completion of the Buyback and may close the Buyback which shall not be later than the Maximum
Buyback Period after the Minimum Buyback Size has been reached and irrespective of whether the Maximum Buyback
Size has or has not been reached, after giving appropriate notice for such closure and on completing all formalities in
this regard, in accordance with the Companies Act and the SEBI Buyback Regulations.

The Company shall, within one working day from the date of public announcement, send an intimation through electronic
modes regarding the open market buy-back offer to those persons who were its shareholders as on the date of making
the public announcement. Buyback Offer shall open not later than four working days from the date of the public
announcement.

The Buyback will be implemented by the Company from its free reserves, the securities premium account or such other
sources as may be permitted by law and in accordance with Section 68(1) of the Companies Act and Regulation 4(ix)
of the SEBI Buyback Regulations, and in accordance with Regulation 4(iv)(b)(ii) and proviso to Regulation 5(i)(b) and
Regulation 16(iii) of the SEBI Buyback Regulations, by way of open market purchases through the Stock Exchanges,
by the order matching mechanism except ‘all or none’ order matching system as provided under the SEBI Buyback
Regulations.

The Buyback is subject to such sanctions and approvals as may be required under applicable laws and regulations.
The Buyback from shareholders/ beneficial owners, who are persons resident outside India, including the foreign
portfolio investors/ foreign institutional investors, erstwhile overseas corporate bodies and non-resident Indians, if any,
shall be subject to such necessary approvals as may be required, including approvals of the Reserve Bank of India,
if any, under the Foreign Exchange Management Act, 1999 and the rules and regulations framed thereunder, and the
same shall be procured by such shareholders, if applicable.

A copy of this Public Announcement will be made available on the Company’s website (https://dcwltd.com) and is
expected to be available on the website of SEBI (www.sebi.gov.in), website of the National Stock Exchange of India
Limited (“NSE”) (www. nseindia.com), website of BSE Limited (‘BSE”) (www.bseindia.com).

In addition to publication of this Public Announcement and its availability on the websites of the Company, SEBI and
the Stock Exchanges, the Company shall disseminate information regarding the Buyback to all shareholders of the
Company holding Equity Shares on the date of making this Public Announcement, through electronic means, within
the timeline prescribed under the SEBI (Buy-Back of Securities) (Amendment) Regulations, 2026 (effective from August
1, 2026), which re-introduced the open market buyback route through the Stock Exchanges.

NECESSITY FOR THE BUYBACK

In continuation of the Company’s efforts to effectively utilize its resources, it is proposed to undertake the Buyback of
its own Equity Shares. The Buyback is being undertaken, inter alia, for the following reasons:

The Buyback would result in reduction in outstanding number of Equity Shares and consequently increase earnings
per share and book value per share, based on the assumption that the Company would earn similar profits as in the past
over a period of time;

The Buyback would help to effectively utilize available cash;

The Buyback may help to improve return on equity, by reduction in the equity base, thereby leading to long-term increase
in shareholders’ value. At the same time, it will not materially impact the ability of the Company to pursue growth
opportunities; and

The Buyback gives an option to the shareholders holding Equity Shares of the Company (except the promoters,
promoter group and the person in control of the Company), who can choose to participate and get cash in lieu of Equity
Shares to be accepted under the Buyback offer or they may choose not to participate and enjoy a resultant increase in
returns on their shareholding, post the Buyback offer, without any additional investment.

MAXIMUM AMOUNT REQUIRED UNDER THE BUYBACKAND ITS PERCENTAGE OF THE TOTAL PAID-UP CAPITAL
AND FREE RESERVES

The maximum amount of funds required for the Buyback will not exceed Rs. 40,00,00,000/- (Rupees Forty Crores only),
excluding Transaction Costs.

The Maximum Buyback Size represents 4.53% of the aggregate of the Company’s fully paid-up Equity Share capital
and free reserves based on the Un-Audited (Limited Review Report) Standalone financial statements of the Company
as of September 30, 2026, respectively (being the latest available Un-Audited standalone financial statements of the
Company), and the same is within the prescribed limit of 10% of the aggregate total paid-up Equity Share capital and
free reserves of the Company, based on Un-Audited (Limited Review Report) Standalone financial statements of the
Company as of September 30, 2026, under the Board approval route as per Section 68 and other applicable provisions
of the Companies Act and Regulation 5 and other applicable provisions of the SEBI Buyback Regulations.

MAXIMUM NUMBER OF EQUITY SHARES THAT THE COMPANY PROPOSES TO BUY- BACK

At the Maximum Buyback Price and the Maximum Buyback Size, the indicative maximum number of Equity Shares
bought back would be 68,96,551 (Sixty-Eight Lakh Ninety-Six Thousand Five Hundred Fifty-One) Equity Shares,
representing 2.34% (which will not exceed 25%) of the total number of Equity Shares in the total paid-up Equity Share
capital of the Company as of September 30, 2026, and as on the date of the Board Meeting and Public Announcement.
If the Equity Shares are bought back at a price below the Maximum Buyback Price, the actual number of Equity Shares
bought back could exceed the Maximum Buyback Shares but will always be subject to the Maximum Buyback Size.

In terms of Regulation 15(i) of the SEBI Buyback Regulations, the Company shall utilize at least 75% of the amount
earmarked as the Maximum Buyback Size for the Buyback, i.e. Rs. 30,00,00,000/- (Rupees Thirty Crores only) Based
on the Minimum Buyback Size and Maximum Buyback Price, the Company would purchase a minimum of 51,72,413
Equity Shares.

In terms of Regulation 15(ii) of the SEBI Buyback Regulations, the Company shall utilize a minimum of 40% of the
amount earmarked for the Buyback i.e., Rs. 16,00,00,000/- (Rupees Sixteen Crores only) within the initial half of the
Maximum Buyback Period.

The actual number of Equity Shares bought back during the Buyback period will depend upon the actual price paid for
the Equity Shares bought back and the aggregate consideration paid in the Buyback, subject to the Maximum Buyback
Size and shall not exceed the 25% of the paid-up Equity Share capital of the Company.

MAXIMUM PRICE FOR BUYBACK OF THE EQUITY SHARES AND BASIS FOR ARRIVING AT THE MAXIMUM
BUYBACK PRICE

The Equity Shares of the Company are proposed to be bought back at a price not exceeding Rs. 40,00,00,000/- (Rupees
Forty Crores only) per Equity Share i.e., the Maximum Buyback Price.

The Maximum Buyback Price has been arrived at after considering various factors including, but not limited to, the
trends in the volume weighted average market prices of the Stock Exchanges where the Equity Shares are listed,
possible impact of the Buyback on the price earnings ratio, impact on net worth, earnings and book value per Equity
Share and other financial parameters, and the possible impact of the Buyback on the earnings per Equity Share.

The Maximum Buyback Price per Equity Share represents:

a premium of 21.60% and 21.19% over the volume weighted average market price of the Equity Shares on BSE and
NSE, respectively, for six (6) months prior to the date of intimation to BSE and NSE of the Board Meeting to consider
the proposal of the Buyback, i.e. April 26, 2026;
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a premium of 25.08% and 24.78% over the volume weighted average market price of the Equity Shares on BSE and
NSE, respectively for three (3) months prior to the date of intimation to BSE and NSE of the Board Meeting to consider
the proposal of the Buyback, i.e. July 26, 2026;

a premium of 24.46% and 24.05% over the volume weighted average market price of the Equity Shares on BSE and
NSE, respectively for two (2) months prior to the date of intimation to BSE and NSE of the Board Meeting to consider
the proposal of the Buyback, i.e. August 26, 2026;

a premium of 30.38% and 30.47% over the volume weighted average market price of the Equity Shares on BSE and
NSE, respectively for one (1) month prior to the date of intimation to BSE and NSE of the Board Meeting to consider the
proposal of the Buyback, i.e. September 26, 2026;

a premium of 36.24% and 35.33% over the volume weighted average market price of the Equity Shares on BSE and
NSE, respectively for two (2) weeks prior to the date of intimation to BSE and NSE for the Board Meeting to consider
the proposal of the Buyback. i.e. October 12, 2026; and

a premium of 45.36% and 45.36% over the closing market price of the Equity Shares on BSE and NSE, respectively
as on the date of the intimation to BSE and NSE for the Board Meeting i.e. October 26, 2026.

The closing market price of the Equity Shares as on trading day prior to the date of Board Meeting, i.e. October 28, 2026,
was Rs. 43.48 and Rs. 43.33 on BSE and NSE respectively.

Shareholders are advised that the Buyback of the Equity Shares will be carried out through the Stock Exchanges by
the Company, in its sole discretion, based on, amongst other things, the prevailing market prices of the Equity Shares,
which may be below the Maximum Buyback Price of Rs. 58/- (Rupees Fifty-Eight only) per Equity Share.

COMPLIANCE WITH REGULATION 4 OF THE SEBI BUYBACK REGULATIONS

In terms of the provisions of the SEBI Buyback Regulations, the offer for Buyback under board approval cannot be made
for 10% or more of the total paid-up equity capital and free reserves of the Company, based on the Un-Audited Standalone
Financial Statements of the Company. As per the latest Un-Audited Balance Sheet of the Company as of September
30, 2026, the total paid-up Equity Share capital and free reserves are as follows:

(Rs. In Lakhs)

Particulars

Total paid-up equity capital (A) 5,903.10
Total free reserves (B) 56,973.09
Securities Premium (C) 25,372.76
Total paid-up Equity Share capital and free reserves (A+B+C) 88,248.95
Maximum amount permissible for Buyback under the Regulation 4(iv) of the SEBI Buyback 13237.34
Regulations, i.e., lower of 15% of the total paid- up Equity Share capital and free reserves

(including securities premium account) of Un-Audited Standalone Financial Statements.

Maximum amount permissible for Buyback with the approval of Board under Section 68(2)(b) of the 8824.895

Companies Act and proviso to Regulation 5(i)(b) of the SEBI Buyback Regulations (10% of the
aggregate total paid-up capital and free reserves (including securities premium account), based on
the Un-Audited Standalone Financial Statements of the Company, whichever sets out a lower amount)

Based on the above, the Maximum Buyback Size is less than 10% of the total paid-up Equity Share capital and free
reserves (including securities premium account) of the Company based on both Un-Audited (Limited Review Report)
Standalone financial statements of the Company as of September 30, 2026.

METHOD TO BE ADOPTED FOR BUYBACK AS REFERRED TO IN REGULATION 4(iv)(b) AND REGULATION 16
OF THE SEBI BUYBACK REGULATIONS

The Buyback will be implemented by the Company by way of open market purchases through the Stock Exchanges,
by the order matching mechanism except “all or none” order matching system, as provided under the SEBI Buyback
Regulations. The Company shall not buy back its Equity Shares from any person through negotiated deals, whether
on or off the Stock Exchanges, through spot transactions, or through any private arrangement, in the implementation
of the Buyback.

In terms of Regulation 40(1) of the SEBI LODR Regulations, except in case of transmission or transposition of securities,
requests for effecting transfer of securities shall not be processed unless the securities are held in dematerialized form
with a depository. Accordingly, the Buyback is open to beneficial owners holding Equity Shares in dematerialized form.
The promoters, promoter group and the persons in control of the Company shall not participate in the Buyback. Further,
as required under the SEBI Buyback Regulations, the Company will not buyback Equity Shares which are locked-in
or non-transferable or held in physical form, until the pendency of such lock-in or until the time such Equity Shares
become transferable or until the time such Equity Shares are converted into dematerialized form (“Demat Shares”),
as applicable.

In relation to the Buyback of Demat Shares, the execution of the order, issuance of contract note and delivery of the stock
to the member and receipt of payment would be carried out by the broker, appointed by the Company, in accordance with
the requirements of the Stock Exchanges and SEBI.

The Company shall not, directly and indirectly purchase its own Equity Shares through any subsidiary company,
including its own subsidiary company, investment company or group of investment companies or through spot transactions,
or through any private arrangement, in the implementation of Buyback.

THE AGGREGATE SHAREHOLDING OF THE PROMOTERS, MEMBERS OF THE PROMOTER GROUP, THE
DIRECTORS OF THE PROMOTER/PROMOTER GROUP WHERE PROMOTER/PROMOTER GROUP IS A
COMPANY, DIRECTORS AND KEY MANAGERIAL PERSONNEL OF THE COMPANY

Details of the aggregate shareholding of the promoters, members of the promoter group, directors of the promoters and
members of the promoter group (where the promoter or the member of the promoter group is a company), as on the date
of the Board Meeting and the date of this Public Announcement, is below:

Sr. Name of the Shareholder Number of Equity Shares % Shareholding (on a fully

No diluted basis)
Promoter and Promoter Group

1. Namita Jain 67,11,050 2.27
2. Ashish Jain 3,24,30,530 10.99
3. Mudit Jain 1,23,14,747 417
4. Bakul Premchand Jain 1,62,25,896 5.50
5. Meeta Jain 65,60,469 2.22
6.  Vivek Jain Huf (Karta- Mr. Vivek Jain) 88,020 0.03
7. Paulomi Bakul Jain 92,57,149 3.14
8.  Vivek Shashichand Jain 2,36,84,312 8.02
9. Varsha Sharadkumar Jain 86,15,733 2.93
10. Sonalika Jain 40,50,000 1.37
11.  Saatvik Jain 24,221,763 0.82
12. Rima Saatvik Jain 54,59,168 1.85
13. Malti Bhindi 50,000 0.02
14. Shivaang Jain 7,00,000 0.24
15. B J Holdings Private Limited 16,000 0.01

U)

16. Cashco Holdings Private Limited 2,19,879 0.07
17. Florida Holdings and Trading Pvt Ltd 15,24,309 0.52
18. Kishco Private Limited 29,00,400 0.98
19. Vikrant Holdings and Trading Pvt Ltd 100 0.00
20. Sahu Cylinders & Udyog Pvt Ltd 13,17,544 0.45
21. Canvas Shoe Co. (Goa) Private Ltd 830 0.00
22. D P B Holdings Private Limited 0.00

13,500

23. Jain Sahu Brothers Properties LLP -

24. Pramod Kumar Jain Trust BB - -

25. Vandana Jain - -

26. Anushree Jain - -

27. Usha P Jain - -

28. Shivantika Jain - -

29. Pramod Kumar Jain - -

30. Durgavati Jain - -

Details of the aggregate shareholding of the persons in control of the Company, directors and key managerial personnel
of the Company as on the date of the Board Meeting and the date of this Public Announcement, is below:

Sr. Name of the Shareholder Number of Equity Shares % Shareholding (on a fully

No diluted basis)
Directors of the Company

1. Bakul Jain 1,62,25,896 5.50

2. Vivek Jain 2,36,84,312 8.02

3. Ashish Jain 3,24,30,530 10.99

4. K. Krishnamoorthy - -

5. Poornima Prabhu - -

6. Adhiraj Anil Harish 55,720 0.02
Key Managerial Personnels of the Company

7. Pradipto Mukherjee 7,750 0.00

8.  Dilip Darji - -

9. Sudarshan Ganapathy 5,55,555 0.19

8.2  The aggregate shareholding of the directors of companies which are a part of the promoter and promoter group of the
Company:
(i) Shareholding of directors of the promoter group (i.e. B J Holdings Private Limited) in the Company:
Sr. Name of the Director Number of Equity Shares % Shareholding (on a fully
No diluted basis)
1. Paulomi Bakul Jain 92,57,149 3.17
2. Bakul Jain 1,62,25,896 5.50
(i) Shareholding of directors of the promoter group (i.e., Cashco Holdings Private Limited) in the Company:
Sr. Name of the Director Number of Equity Shares % Shareholding (on a fully
No diluted basis)
1. Bakul Premchand Jain 1,62,25,896 5.50
2. Paulomi Bakul Jain 92,57,149 3.17
3. Durgavati Jain - -
(iiiy  Shareholding of directors of the promoter group (i.e., Florida Holdings and Trading Pvt Ltd) in the Company:
Sr. Name of the Director Number of Equity Shares % Shareholding (on a fully
No diluted basis)
1. Sudarshan Ganapathy 5,55,555 0.19
2. Romu Malkani 55,555 0.02
(iv)  Shareholding of directors of the promoter group (i.e., Kishco Private Limited) in the Company:
Sr. Name of the Director Number of Equity Shares % Shareholding (on a fully
No diluted basis)
1. Namita Jain 67,11,050 2.27
2. Sonalika Jain 40,50,000 1.37
3. Ashish Jain 3,24,30,530 10.99
4. Pramodkumar Jain - -
5. Usha Jain - -
6. Shyamoli Jain - -
7. Anushree Jain - -
(v)  Shareholding of directors of the promoter group (i.e., Sahu Cylinders & Udyog Pvt Ltd) in the Company:
Sr. Name of the Director Number of Equity Shares % Shareholding (on a fully
No diluted basis)
1. Mudit Jain 1,23,14,747 417
2. Varsha Jain 86,15,733 2.93
3. Vandana Jain - -
(vi)  Shareholding of directors of the promoter group (i.e., Canvas Shoe Co. (Goa) Private Ltd) in the Company:
Sr. Name of the Director Number of Equity Shares % Shareholding (on a fully
No diluted basis)
1. Paulomi Bakul Jain 92,57,149 3.14
2. Bakul Jain 1,62,25,896 5.50
(vii)  Shareholding of directors of the promoter group (i.e., D P B Holdings Private Limited) in the Company:
Sr. Name of the Director Number of Equity Shares % Shareholding (on a fully
No diluted basis)
1. Paulomi Bakul Jain 92,57,149 3.14
2. Bakul Jain 1,62,25,896 5.50

(viii)

Shareholding of Designated Partners of the promoter group (i.e., Jain Sahu Brothers Properties LLP) in the Company:
Sr. Name of the Designated Partners Number of Equity Shares % Shareholding (on a fully

No diluted basis)
1. Mudit Jain 1,23,14,747 417
2. Bakul Premchand Jain 1,62,25,896 5.50
3. Vivek Jain 2,36,84,312 8.02

4. Pramodkumar Jain - -
Shareholding of directors of the promoter group (i.e., Vikrant Holdings and Trading Pvt Ltd) in the Company:
Sr. Name of the Director Number of Equity Shares % Shareholding (on a fully

No diluted basis)
1. Sonalika Jain 40,50,000 1.37

2. Ashish Jain 3,24,30,530 10.99

3. Pramodkumar Jain - -

4. Usha Jain - -

Aggregate shares purchased or sold by the promoter and members of the promoter group, persons in control, directors of companies which are a part of the promoter and promoter group of the Company during a period of 12 (twelve) months preceding
the date of this Public Announcement (and during a period of 6 (six) months preceding the date of the Board Meeting approving the Buyback (i.e., October 29, 2026)):

Aggregate shares purchased or sold by the Directors, Key Managerial Personnel, promoter, members of promoter group and persons who are in control of the Company:

Shareholder Aggregate No. of Equity Shares Purchased/Sold

Nature of Transaction

Ashish Jain 40,117 Inter se Transfer

Bakul Premchand Jain 12,98,690 Market purchase

Bakul Premchand Jain 3,38,624 Inter se Transfer

Bakul Premchand Jain 90,29,555 Gift (off-market Transfer)
Mudit Jain 1,00,116 Inter se Transfer
Durgavati Jain (90,29,555) Gift (off-market Transfer)
Vivek Shashichand Jain 3,38,624 Inter se Transfer

Vivek Shashichand Jain 94,21,642 Gift (off-market Transfer)
Saatvik Jain 10,55,745 Market Purchase
Saatvik Jain 8,93,377 Gift (off-market Transfer)
Meeta Jain 6,39,581 Gift (off-market Transfer)
Reema Jain 1 Gift (off-market Transfer)
Kishco Private Limited 5,01,892 Market Purchase
Kishco Private Limited 2,98,508 Inter se transfer

Jain Sahu Brothers Properties LLP  (11,15,989) Inter se transfer
Pradipto Mukherjee 7,750 Market Purchase

Note:
(i) the above inter se transfer was made by way of gifts and hence there was no purchase consideration.

Maximum Price (INR) *

Date of Maximum Price Minimum Price (INR) » Date of Minimum Price

44 .62 October 07, 2026 NA NA
70.01 November 12, 2025 38.63 March 28, 2026
52 December 18, 2025 44 .62 October 07, 2026

Not Applicable, as the transfer was made by way of gifts and hence there was no purchase consideration.

4462

October 07, 2026 NA NA

Not Applicable, as the transfer was made by way of gifts and hence there was no purchase consideration.

52

December 18, 2025 4462 October 07, 2026

Not Applicable, as the transfer was made by way of gifts and hence there was no purchase consideration.

59.24

December 12, 2025

57.22

December 11, 2025

Not Applicable, as the transfer was made by way of gifts and hence there was no purchase consideration.
Not Applicable, as the transfer was made by way of gifts and hence there was no purchase consideration.
Not Applicable, as the transfer was made by way of gifts and hence there was no purchase consideration.

60.90 December 16, 2025 40.69 March 17, 2026

52 December 18, 2025 4462 October 07, 2026
52 December 18, 2025 44 .62 October 07, 2026
53.87 December 11, 2026 52.75 December 10, 2026

(i) "Maximum & Minimum price represents net amount received on purchase or sale of equity shares by promoter or promoter group or by directors or of the Company which are part of promoters and promoter group, directors and key managerial
personnel. Also, the Minimum and Maximum price are calculated based on the number of transactions during the period
(i)  The above table does not include the shares allotted pursuant to the Scheme of Amalgamation of Dhrangadhara Trading Company Private Limited (DTCPL’) and Sahu Brothers Private Limited ("SBPL’) with and into DCW Limited. The Scheme
was sanctioned by NCLT Ahmedabad on January 22, 2026, and became effective on February 17, 2026, with an Appointed Date of July 1, 2024. Pursuant to the Scheme, DCW Limited cancelled their existing shareholding and allotted 5,37,40,360
equity shares of Rs. 2 each to their shareholders in proportion to their respective shareholding in DTCPL and SBPL on February 19, 2026. The shares were listed on BSE and NSE from April 13, 2026, and rank pari passu with the existing

shares.’

(ii) Aggregate shares purchased or sold by the directors of companies which are a part of the promoter and promoter group of the Company:

Shareholder Aggregate No. of Equity Shares Purchased/Sold

Ashish Jain 40,117 Inter se Transfer

Bakul Premchand Jain 12,98,690 Market purchase

Bakul Premchand Jain 3,38,624 Inter se Transfer

Bakul Premchand Jain 90,29,555 Gift (off-market Transfer)
Mudit Jain 1,00,116 Inter se Transfer
Durgavati Jain (90,29,555) Gift (off-market Transfer)
Vivek Shashichand Jain 3,38,624 Inter se Transfer

Vivek Shashichand Jain 94,21,642 Gift (off-market Transfer)
Note:
(i) the above inter se transfer was made by way of gifts and hence there was no purchase consideration.

Nature of Transaction

Maximum Price (INR) *

Date of Maximum Price Minimum Price (INR) » Date of Minimum Price

44 .62 October 07, 2026 NA NA
70.01 November 12, 2025 38.63 March 28, 2026
52 December 18, 2025 44 62 October 07, 2026

Not Applicable, as the transfer was made by way of gifts and hence there was no purchase consideration.

4462

October 07, 2026 NA NA

Not Applicable, as the transfer was made by way of gifts and hence there was no purchase consideration.

52

December 18, 2025 44 62 October 07, 2026

Not Applicable, as the transfer was made by way of gifts and hence there was no purchase consideration.

(ii) MMaximum & Minimum price represents net amount received on purchase or sale of equity shares by promoter or promoter group or by directors of the Company which are part of promoters and promoter group, directors and key managerial personnel.

Also, the Minimum and Maximum price are calculated based on the number of transactions during the period.

INTENTION OF THE PROMOTERS, MEMBERS OF THE PROMOTER GROUP AND PERSONS IN CONTROL OF
THE COMPANY TO OFFER THEIR EQUITY SHARES IN THE BUYBACK:

In terms of Regulation 16(ii) of the SEBI Buyback Regulations, since the Buyback is being implemented by way of open
market purchases through the Stock Exchanges, the Buyback shall not be extended to the promoters, promoter group
and persons in control of the Company.

Further, in compliance with Regulation 24(i)(e) of the SEBI Buyback Regulations, neither the promoters nor the promoter
group nor his/ their associates shall deal in the Equity Shares or other specified securities of the Company either through
the Stock Exchanges or off-market transactions (including inter-se transfer of Equity Shares amongst them) during the
period from the date of the Board Meeting till the closing of the Buyback.

In addition to the above, as per Regulation 24(i)(ea) of the SEBI Buyback Regulations, the Equity Shares held by the
promoters and promoter group including their associates, for which Buyback is undertaken, shall remain frozen at the
International Securities Identification Number (ISIN) level during the period from the date of the Board Meeting till the
closing of the Buyback. The transfer of Equity Shares pursuant to invocation of encumbrances created prior to the
commencement of Buyback, may be allowed subject to the freeze on such Equity Shares continuing to apply pursuant
to invocation of encumbrances, and also subject to the conditions as may be specified by SEBI. The operationalization
of this ISIN-level freeze mechanism is governed by the SEBI circular dated July 21, 2026, on Operationalization of
Freezing Holdings of Promoter and Promoter Group (including their associates) at the ISIN level under Regulation
24(i)(ea) of the SEBI Buyback Regulations, and the operational guidelines issued by the depositories pursuant thereto.
The Company has provided necessary instructions to the depositories to give effect to such freezing of Equity Shares.
SUBSISTING DEFAULTS:

The Company confirms that there are no subsisting defaults in the repayment of deposits, interest payment thereon,
redemption of debentures or interest payment thereon or redemption of preference shares or payment of dividend due
to any shareholder, or repayment of any term loans or interest payable thereon to any financial institution or banking
company.

1.

(i)

CONFIRMATION BY THE BOARD OF DIRECTORS OF THE COMPANY:

The Board has confirmed that it has made a full enquiry into the affairs and prospects of the Company and has formed
the opinion that:

immediately following the date on which the meeting of the Board of Directors is convened on October 29, 2026,
approving the Buyback (‘Board Meeting Date”), there will be no grounds on which the Company could be found unable
to pay its debts;

as regards the Company’s prospects for the year immediately following the Board Meeting Date, having regard to the
Board’s intentions with respect to the management of the Company’s business during that year and to the amount and
character of the financial resources which will, in the Board's view, be available to the Company during that year, the
Company will be able to meet its liabilities as and when they fall due and will not be rendered insolvent within a period
of one year from the Board Meeting Date; and

in forming the aforesaid opinion, the Board has taken into account the liabilities (including prospective and contingent
liabilities) as if the Company were being wound up under the provisions of the Companies Act and the Insolvency and
Bankruptcy Code, 2016, as amended.

CONFIRMATION FROM THE COMPANY AS PER THE PROVISIONS OF THE SEBI BUYBACK REGULATIONS AND
THE COMPANIES ACT:

all the Equity Shares of the Company are fully paid-up;

the Company shall not issue any Equity Shares or other securities including by way of bonus from the date of the Board
Meeting approving the Buyback till the date of expiry of the Buyback period except in discharge of subsisting obligations
through conversion of warrants, stock option schemes, sweat equity or conversion of preference shares or debentures
into Equity Shares;

except in discharge of its subsisting obligations, the Company shall not raise further capital for a period of either six
months or one year, as the case may be, under the Companies Act and SEBI Buyback Regulations, respectively, from
the expiry of the Buyback period;
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(iv)  the Company, as per the provisions of Section 68(8) of the Companies Act, shall not make any further issue of the same
kind of shares or other securities including allotment of new shares or other specified securities within a period of 6 (six)
months after the completion of the Buyback except by way of bonus shares or equity shares issued in order to discharge
subsisting obligations such as conversion of warrants, stock option schemes, sweat equity or conversion of preference
shares or debentures into Equity Shares;

(v)  the Company shall not buyback its Equity Shares or other specified securities from any person through negotiated deal
whether on or off the Stock Exchanges or through spot transactions or through any private arrangement in the
implementation of the Buyback;

(vi)  the aggregate maximum amount of the Buyback i.e. Rs. 40,00,00,000/- (Rupees Forty Crores only) does not exceed
10% of the aggregate of the total paid-up Equity Share capital and free reserves of the Company based on the Un-Audited
(Limited Review Report) Standalone financial statements of the Company as of September 30, 2026;

(vii)  the number of Equity Shares proposed to be purchased under the Buyback i.e. 68,96,551 (Sixty-Eight Lakh Ninety-Six
Thousand Five Hundred Fifty-One) Equity Shares Equity Shares, does not exceed 25% of the total number of Equity
shares in the total paid-up Equity Share capital as of September 30, 2026, and as on the date of the Board Meeting and
Public Announcement;

(viii)  there are no pending schemes of amalgamation or compromise or arrangement pursuant to the Companies Act (“Scheme”)
involving the Company, and no public announcement of the Buyback shall be made during pendency of any such
Scheme;

(ix)  the consideration for the Buyback shall be paid by the Company only in cash;

(x)  the Company shall not undertake the Buyback unless it has obtained the prior consent of its lenders in case it results
in a breach of any covenant with such lenders;

(xi)  the Company shall earmark and make arrangements for adequate sources of funds for the purpose of the Buyback in
accordance with the SEBI Buyback Regulations;

(xii)  the Company shall ensure consequent reduction of its share capital post Buyback and the Equity Shares bought back
by the Company will be extinguished and physically destroyed (if applicable) in the manner prescribed under the SEBI
Buyback Regulations and the Companies Act within the specified timelines;

(xiii)  the Buyback shall be completed within a period of 1 (one) year from the date of passing of the Board resolution and within
such period as may be prescribed in the SEBI Buyback Regulations;

(xiv) the Company shall not withdraw the Buyback offer after the public announcement of the offer of the Buyback is made;

(xv) the Company shall comply with the statutory and regulatory timelines in respect of the Buyback in such manner as
prescribed under the Companies Act and/or the SEBI Buyback Regulations and any other applicable laws;

(xvi) the Company shall not utilize any money borrowed from banks or financial institutions for the purpose of buying back
its Equity Shares;

(xvii) the Company shall not directly or indirectly purchase its Equity Shares through any subsidiary company including its
own subsidiary companies, if any or through any investment company or group of investment companies;

(xviii) the Company has been in compliance with Sections 92, 123, 127 and 129 of the Companies Act;

(xix) there are no subsisting defaults in the repayment of deposits, interest payment thereon, redemption of debentures or
payment of interest thereon or redemption of preference shares or payment of dividend due to any shareholder, or
repayment of any term loans or interest payable thereon to any financial institution or banking company;

(xx)  the Company will not buyback Equity Shares which are locked-in or non-transferable, until the pendency of such lock-
in, or until the time the Equity Shares become transferable, as applicable;

(xxi) the ratio of the aggregate of secured and unsecured debts owed by the Company shall not be more than twice the paid-
up Equity Share capital and free reserves (including securities premium account), after the Buyback, based on the Un-
Audited (Limited Review Report) Standalone financial statements of the Company as of September 30, 2026;

(xxii) the Company shall transfer from its free reserves or securities premium account and/ or such sources as may be
permitted by law, a sum equal to the nominal value of the Equity Shares purchased through the Buyback to the capital
redemption reserve account and the details of such transfer shall be disclosed in its subsequent financial statements;

(xxiii) Buyback shall not result in delisting of the Equity Shares from the Stock Exchanges;

(xxiv) Buyback would be subject to the condition of maintaining minimum public shareholding requirements as specified in
Regulation 38 of the SEBI LODR Regulations;

(xxv) the Company shall submit the information regarding the Equity Shares bought back by the Company to the Stock
Exchanges on a daily basis in accordance with the SEBI Buyback Regulations and in such form as may be prescribed
by SEBI so as to enable the Stock Exchanges to upload the same on their website immediately;

(xxvi) as per Regulation 24(i)(e) of the SEBI Buyback Regulations, the promoters and members of promoter group of the
Company, shall not deal in the Equity Shares or other specified securities of the Company either through the stock
exchanges or off-market transactions (including inter-se transfer of Equity Shares among the promoters and members
of promoter group) from the date of the Board approving the Buyback till the closing of the Buyback offer; and

(xxvii)the Company has not completed a buyback of any of its securities during the period of one year immediately preceding
the date of this Board meeting.

13. REPORT BY THE COMPANY’S STATUTORY AUDITOR:

REPORT ADDRESSED TO THE BOARD OF DIRECTORS BY THE COMPANY’S AUDITORS ON PERMISSIBLE
CAPITAL PAYMENT AND OPINION FORMED BY DIRECTORS REGARDING INSOLVENCY

To

The Board of Directors

DCW Limited

Surendranagar District Dhrangadhra,

Gujarat, India- 363310

Independent Auditor’s Report on the proposed buy back of equity shares pursuant to the requirements of
Section 68 and Section 70 of the Companies Act, 2013 and Clause (xi) of Schedule | of the SEBI (Buy-back of
Securities) Regulations, 2018 as amended from time to time.

1. This Report is issued in terms of our mandate letter dated October 05 2026, with DCW Limited.

2. We, V Sankar Aiyar & Co, Chartered Accountants, are the Statutory Auditors of the Company and have been requested
by the Company to examine the attached “Statement of determination of the amount of permissible capital payment
for proposed buyback of equity shares” (the “Statement”) which has been prepared pursuant to the provisions of
Section 68 and 70 of the Companies Act, 2013, (‘the Act’), Clause (xi) of Schedule | of SEBI (Buy-back of Securities)
Regulations, 2018, as amended from time to time (“the SEBI Buyback Regulations”), has been approved by the Board
of Directors of the Company in their meeting held on October 29, 2026. The proposal for buyback is subject to the
approval of the Board of the Company. The Statement has been initialed by us for identification purposes only.

Board of Director’s Responsibility

3. The preparation of the Statement is the responsibility of the Board of Directors of the Company, including the preparation
and maintenance of all accounting and other relevant supporting records and documents. This responsibility includes
the design, implementation and maintenance of internal control relevant to the preparation and presentation of the
Statement and applying an appropriate basis of preparation; and making estimates that are reasonable in the circumstances.

4, The Board of Directors of the Company is also responsible to make a full inquiry into the affairs and prospects of the
Company and to form an opinion as specified in clause (x) of Schedule | to the SEBI Buyback Regulations on reasonable
grounds and that the Company will not, having regard to its state of affairs, will not be rendered insolvent within a period
of one year from that date. The Board of Director’s is also responsible for ensuring that the Company complies with the
requirements Act and SEBI Buyback Regulations, as amended.

Auditor’s Responsibility

5. Pursuant to the requirements of the Act and SEBI Buyback Regulations, our responsibility is to provide reasonable
assurance in the form of an opinion based on our examination of the Statement and according to information and
explanations given to us as to:

. Whether we have inquired into the state of affairs of the Company in relation to its audited Standalone Financial
Statements for financial year ended March 31, 2026, and the Limited Reviewed Unaudited Financial Statements
for the quarter and half year ended September 30, 2026;

. Whether the amount of permissible capital payment for the proposed buyback of the equity shares as included
in the Statement has been properly determined in accordance with the provisions of Section 68(2)(c) of the Act
and Regulation 4(i) read with the third proviso to Regulation 4(iv) of the SEBI Buyback Regulations as amended;

. Whether the Board of Directors have formed the opinion as specified in clause (x) of Schedule | to the SEBI
Buyback Regulations on reasonable grounds and that the Company will not, having regard to its state of affairs,
will not be rendered insolvent within a period of one year from that date.

6. Our examination did not extend to any aspects of legal or propriety nature of the subject matter stated above and other
compliances thereof. Nothing contained in this report, nor anything said or done in the course of, or in connection with
the services that are subject to this report, will extend any duty of care that we may have in our capacity of the statutory
auditors of any financial statements of the Company.

7. The Limited Reviewed Unaudited Financial Statements for the quarter and half year ended September 30, 2026, have
been reviewed by us, on which we issued an unmodified opinion vide our limited review report dated October 29, 2026.
Our limited review of these Limited Reviewed unaudited financial statements were conducted in accordance with the
Standards on Auditing and other applicable authoritative pronouncements issued by the Institute of Chartered Accountants
of India (‘ICAI'). Those Standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement.

8. We conducted our examination of the Statement in accordance with the Guidance Note on Reports or Certificates for
Special Purposes (Revised 2016) issued by the ICAI (the “Guidance Note”). The Guidance Note requires that we
comply with the ethical requirements of the Code of Ethics issued by the ICAI

9. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1, Quality Control
for Firms that Perform Audits and Reviews of Historical Financial Information, and Other Assurance and Related
Services Engagements issued by the ICAI

10. A reasonable assurance engagement includes performing procedures to obtain sufficient appropriate evidence on the
applicable criteria mentioned in paragraph 5 above. The procedures selected depend on the auditor's judgement,
including the assessment of the risks associated with the applicable criteria. Our procedures included the following
in relation to the Statement:

. We have inquired into the state of affairs of the Company in relation to its Limited Reviewed unaudited Financial
Statements for the quarter and half year ended September 30, 2026. We have obtained and read the audited
Standalone Financial Statements for financial year ended March 31, 2026, and the Limited Reviewed Financial
Statements for the quarter and half year ended September 30, 2026, including the unmodified audit opinions
dated May 05, 2026, and limited review report dated October 29, 2026, respectively;

. Read the Articles of Association of the Company and noted the permissibility of buyback;

. Traced the amounts of paid-up equity share capital, retained earnings, general reserve and securities premium
from Limited Reviewed Financial Statements for the quarter and half year ended September 30, 2026;

. Tested whether the amount of capital payment for the proposed buy-back as detailed in the Statement is within

permissible limit computed in accordance with section 68(2)(c) of the Act and Regulation 4(i) read with the third
proviso to Regulation 4(iv) of the SEBI Buyback Regulations as amended from time to time.;

. Tested whether the ratio of aggregate of secured and unsecured debts owed by the Company to the paid up
capital and free reserve after such buyback is as per Section 68(2)(d) of the Companies Act, 2013 and SEBI
Buyback Regulations as amended from time to time, to the extent applicable;

. Read the register of members as on September 30, 2026, in order to assess whether all shares for buy-back
are fully paid-up;

. Obtained resolution passed in the meeting of the Board of Directors dated October 29, 2026, pursuant to clause
(x) of Schedule | to the SEBI Buyback Regulations;

. Verified whether for the purpose of proposed buy back and solvency of the Company, the Board of Directors in

the above declarations have formed the opinion on reasonable grounds that the Company will not, having regard
to the state of affairs, be rendered insolvent within a period of one year from that date;

. Performed necessary enquiries with the Board of Directors regarding the expected date of public announcement
to assess whether the Limited Reviewed unaudited financial statements on the basis of which relevant
calculations are done would remain valid for the purpose of buyback; and

. Obtained necessary representations from the management of the Company.

Opinion

11. Based on our examination and the procedures performed by us on the Statement, and according to the information and
explanations received, we are of the opinion that:
. We have inquired into the state of affairs of the Company in relation to its audited Standalone Financial

Statements for financial year ended March 31, 2026, and the Limited Review Unaudited Financial Statements
for the quarter and half year ended September 30, 2026;

. The amount of permissible capital payment for proposed buyback of the equity shares as included in the
Statement has been properly determined in accordance with the provisions of Section 68(2)(c) of the Act and
Regulation 4(i) read with the third proviso to Regulation 4(iv) of the SEBI Buyback Regulations as amended from
time to time; and

. The Board of Directors have formed the opinion as specified in clause (x) of Schedule | of the SEBI Buyback
Regulations on reasonable grounds and that the Company will not, having regard to its state of affairs, will not
be rendered insolvent within a period of one year from that date.

Restriction on Use

12. This Report is addressed to the Board of Directors of the Company solely for the purpose of enabling the Company to
comply with the requirements of Sections 68 and 70 of the Companies Act, 2013, read with Clause (xi) of Schedule |
to the SEBI Buy-back Regulations, and may be included in: (a) the Public Announcement to be made to the shareholders
of the Company; (b) any other documents relating to the Buy-back to be sent to or published for the information of the
shareholders of the Company, or filed with the Registrar of Companies, the Securities and Exchange Board of India, the
stock exchanges on which the equity shares of the Company are listed, or any other regulatory authority, as required
under applicable law; and (c) documents or communications submitted to Central Depository Services (India) Limited
and National Securities Depository Limited for the purpose of extinguishment of the equity shares bought back, and to
the authorised dealer, as approved by the Board of Directors or committee of the board of directors thereof, for the purpose

of capital payment and may not be suitable for any other purpose. This Report should not be used by any other person
or for any other purpose. Accordingly, we do not accept or assume any liability or any duty of care for any other purpose
or to any other person to whom this Report is shown or into whose hands it may come without our prior consent in writing.

For V Sankar Aiyar & Co

Chartered Accountants

ICAI Firm Registration No. 109208W

Sd/-

Asha Patel

Partner

Membership No.: 166048

Place: Mumbai

Date: October 29, 2026

UDIN: 26166048BLNRHT8103

Annexure - Statement of determination of the amount of permissible capital payment for proposed buyback of
equity shares (“the Statement”) in accordance with Section 68(2)(c) of the Companies Act, 2013 (‘the Act’) and
Regulation 4 of the SEBI (Buy-back of Securities) Regulations, 2018 as amended (“SEBI Buyback Regulations”),
based on the Limited Reviewed unaudited financial statements for the quarter and half year ended September 30,
2026.

All figures in INR Lakhs

Particulars Amounts
Equity Share Capital - Subscribed and Paid-up as on September 30, 2026 (A) (29,51,55,017 equity shares, 5,903.10
fully paid up of face value Rs. 2/- each)

Free Reserves as on September 30, 2026

- General Reserve 8,942.80
- Surplus in Statement of Profit and Loss (Excluding OCI) 48,030.29
Securities Premium Account 25,372.76
Total Free Reserves (B) 82,345.85
Total (A+B) 88,248.95
Maximum amount permissible for Buyback under Section 68(2)(c) of the Act and Regulation 4(i) 22,062.24
of the SEBI Buyback Regulations i.e. 25% of total paid up equity capital and free reserves

Maximum amount permissible for Buyback under Section 68(2)(b) of the Act and the proviso to 8,824.90
Regulation 5(i)(b) of the Buyback Regulations, i.e. 10% of the total paid up capital and free reserves

Maximum amount permissible for the Buyback from open market in accordance with third 13,237.34
proviso to Regulation 4(iv) of the SEBI Buyback Regulations, as amended i.e.15% of the total paid up

capital and free reserves

Maximum amount permitted for Buyback, pursuant to Board Resolution dated October 29, 2026, 4,000.00

based on Limited Review accounts for the quarter and half year ended September 30, 2026.

Notes:

1. The amount of paid-up equity capital and free reserves as at September 30, 2026 have been extracted from the Un-
Audited standalone financial statements of the Company (Limited Reviewed) as at and for the Quarter and half year
ended September 30, 2026, which was approved by the Board of Directors at the Board Meeting held on October 29, 2026
and other relevant supporting records and documents maintained by the Company. The Board of Directors have approved
a proposal for the Company to buyback its own fully paid-up Equity Shares of a face value of Rs. 2/- each for an amount
not exceeding Rs. 40,00,00,000/- excluding any transaction costs for a price not exceeding Rs.58/- per Equity Share
from the shareholders of the Company.

2. Free reserves includes Securities premium reserve as given in Explanation Il to Section 68 of the Act.

3. General Reserve does not include Rs.23,819.14 lakhs towards Revaluation of Fixed assets transferred to General
reserve at the time of Ind AS adoption.
4. As the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amended and the Act
do not define the term ‘insolvent’, the Company has applied the guidance provided in paragraphs 25 and 26 of Ind AS
1, Presentation of Financial Statements, which relate to the assessment of the Company’s ability to continue as a going
concern for a period of one year immediately following the date of passing of the Board resolution dated October 29, 2026
approving Un-Audited (Limited Review) Standalone financial statements
For DCW Limited

Mr. Vivek Jain
Managing Director

Mr. Ashish Jain
Managing Director

Mr. Dilip Darji
Company Secretary & Compliance Officer
Mumbai, October 31, 2026
14.  PRIOR APPROVAL FROM THE LENDERS:

As per Regulation 5(i)(c) and Schedule I(xii) of the SEBI Buyback Regulations, it is confirmed that there is no breach
of any covenants as per the agreements with the lenders and the consent of the lenders has been obtained by the
Company for undertaking the Buyback.

PART B - DISCLOSURES IN ACCORDANCE WITH SCHEDULE IV OF THE SEBI BUYBACK REGULATIONS:
1. DATE OF BOARD APPROVAL FOR BUYBACK:

The Buyback has been approved by the Board in the Board Meeting held on October 29, 2026. Further, since the
Maximum Buyback Size is less than 10% of the total paid-up Equity Share capital and free reserves of the Company
based on the Un-Audited (Limited Review Report) Standalone financial statements of the Company as of September
30, 2026, in accordance with the proviso to the Section 68(2)(b) of the Companies Act and proviso to Regulation 5(i)(b)
of the SEBI Buyback Regulations, approval from the shareholders of the Company is not required.

2, MINIMUM AND MAXIMUM NUMBER OF EQUITY SHARES PROPOSED TO BE BOUGHT BACK, SOURCES OF
FUNDS AND COST OF FINANCING THE BUYBACK:

2.1 At the Maximum Buyback Price and the Maximum Buyback Size, the indicative maximum number of Equity Shares
bought back would be 68,96,551 (Sixty-Eight Lakh Ninety-Six Thousand Five Hundred Fifty-One) Equity Shares are
bought back at a price below the Maximum Buyback Price, the actual number of Equity Shares bought back could
exceed the indicative Maximum Buyback Shares (assuming full deployment of Maximum Buyback Size) but will
always be subject to the Maximum Buyback Size. However, the Maximum Buyback Shares will not exceed 25% of
the total number of Equity Shares in the total paid-up Equity Share capital of the Company as of September 30, 2026,
and as on the date of the Board Meeting and Public Announcement.

2.2 The actual number of Equity Shares bought back will depend upon the actual price, excluding the Transaction Costs,
paid for the Equity Shares bought back, and the aggregate consideration paid in the Buyback, subject to the Maximum
Buyback Size.

2.3 Further, in accordance with SEBI Buyback Regulations, the Company shall utilize at least 75% of the Maximum
Buyback Size for the Buyback i.e., Rs. 30,00,00,000/- (Rupees Thirty Crore only) and based on the Minimum Buyback
Size and the Maximum Buyback Price, the Company will purchase an indicative minimum of 51,72,413 Equity Shares
(Fifty-One Lakhs Seventy-Two Thousand Four Hundred and Thirteen) Equity Shares. Further, at least 40% of the
Maximum Buyback Size, i.e., Rs. 16,00,00,000/- (Rupees Sixteen Crores only) shall be utilized within the initial half
of the Maximum Buyback Period.

2.4 The Buyback will be funded out of the internal accruals of the Company including free reserves and/or such other
sources as may be permitted by the SEBI Buyback Regulations and the Companies Act, and on such terms and
conditions as the Board may deem fit. Borrowed funds from banks and financial institutions will not be used for the
Buyback. In terms of Section 69 of the Companies Act, the Company shall transfer from its free reserves a sum equal
to the face value of the Equity Shares bought back through the Buyback to the capital redemption reserve account, and
the details of such transfer shall be disclosed in its subsequent financial statements.

3. PROPOSED TIMETABLE FOR BUYBACK:
Activity Date
Date of Board resolution approving Buyback October 29, 2026
Date of publication of the Public Announcement October 31, 2026
Date of opening of the Buyback November 03, 2026
Acceptance of Equity Shares accepted in dematerialized mode  Upon the relevant pay-out by the Stock Exchanges

Extinguishment of Equity Shares The Equity Shares (in dematerialised form) will
be extinguished in the manner specified in the
Securities and Exchange Board of India
(Depositories and Participants) Regulations,
2018, as amended, and the bye-laws, circulars
and guidelines framed thereunder and Regulation
21 of the SEBI Buyback Regulations. The
Company shall ensure that all Equity Shares
bought back are extinguished within 7 (seven)
Working Days of the expiry of the Buyback period
Earlier of: (a) February 08, 2027 (i.e. 66 working
days from the date of the opening of the Buyback);
or (b) when the Company completes the Buyback
by deploying the amount equivalent to the
Maximum Buyback Size; or (c) at such earlier
date as may be determined by the Board, after
giving notice of such earlier closure, subject to
the Company having deployed an amount
equivalent to the Minimum Buyback Size (even if
the Maximum Buyback Size has not been reached
or the Maximum Buyback Shares have not been
bought back in accordance with the SEBI
Buyback Regulations), however, that all payment
obligations relating to the Buyback shall be
completed before the last date for the Buyback.

4, PROCESS AND METHODOLOGY TO BE ADOPTED FOR THE BUYBACK:

4.1  The Buyback is open to all shareholders of the Company holding Equity Shares in dematerialized form “Demat
Shares”. Shareholders holding shares in physical form can participate in the Buyback after such Equity Shares are
dematerialized by approaching depository participant. However, as per Regulation 16(ii) of the SEBIBuyback Regulations,
the Buyback shall not be made from the promoter, members of the promoter group, and persons in control of the Company.

4.2 Further, as required under the Companies Act and SEBI Buyback Regulations, the Company will not purchase Equity
Shares which are partly paid-up, the Equity Shares with call-in-arrears, locked-in Equity Shares or non-transferable
Equity Shares, in the Buyback, until they become fully paid-up, or until the pendency of such lock-in, or until the time
such Equity Shares become freely transferable, as applicable.

4.3  The Buyback will be implemented by the Company by way of open market purchases through the Stock Exchanges,
by the order matching mechanism except “all or none” order matching system, as provided under the SEBI Buyback
Regulations and price-time priority-based order matching principle, as provided under Stock Exchange circulars, in
accordance with the Securities and Exchange Board of India (Buy-Back of Securities) (Amendment) Regulations, 2026
dated July 1, 2026 (effective from August 1, 2026) and in accordance with the SEBI circular SEBI/HO/CFD/PoD-2/P/
CIR/2023/35 dated March 08, 2023, Operational Guidance — Amendment to Securities and Exchange Board of India
(Buy-Back of Securities) Regulations, 2018.

4.4 For the implementation of the Buyback, the Company has appointed Ventura Securities Limited as the registered
broker (“Company’s Broker”) through whom the purchases and settlements on account of the Buyback would be made
by the Company.

The contact details of the Company’s Broker are as follows:

Last Date for the completion of the Buyback

Ventura Securities Limited

I-Think Techno Campus, “B” Wing, 8th Floor,
Pokhran Road No. 2, Off. Eastern Express Highway,
Thane (West) - 400 607

Contact Person: Mr. Nilesh Mehta

Phone: +91 2267547000

Email: nilesh@venturat.com

SEBI Registration: INZ000194736

4.5  The Equity Shares are traded in dematerialized mode under the scrip code 500117 at BSE and under the symbol code
‘DCW’ at NSE. The ISIN of the Equity Shares of the Company is INE500A01029.

4.6  The Company, shall, in accordance with the applicable laws, commencing on November 03, 2026 (i.e. the date of
opening of the Buyback), place “buy” orders on the Stock Exchanges on the normal trading segment under BO series
to Buyback the Equity Shares through the Company’s Broker, in such quantity and at such price, which will be in
accordance with Securities and Exchange Board of India (Buy-Back of Securities) (Amendment) Regulations, 2026
dated July 1, 2026 (effective from August 1, 2026), SEBI Circular SEBI/HO/CFD/PoD-2/P/CIR/2023/35 dated March
08,2023, Operational Guidance — Amendment to Securities and Exchange Board of India (Buy-back of Securities)
Regulations, 2018 and the Stock Exchange circulars, not exceeding the Maximum Buyback Price of Rs. 58/- (Indian
Rupees Fifty-Eight only) per Equity Share, as it may deem fit.

4.7  Procedure for Buyback of Demat Shares: Beneficial owners holding Demat Shares who desire to sell their Equity Shares
in the Buyback, would have to do so through their stock broker, who is a registered member of either of the Stock
Exchanges by indicating to their broker, the details of the Equity Shares they intend to sell whenever the Company has
placed a “buy” order for Buyback of the Equity Shares. The Company shall place a “buy” order for Buyback of Demat
Shares, by indicating to the Company’s Broker, the number of Equity Shares it intends to buy along with a price for the

same. The trade would be executed at the price at which the order matches the price offered by the beneficial owners
and that price would be the Buyback price for that beneficial owner. The execution of the order, issuance of contract
note and delivery of the stock to the member and receipt of payment would be carried out by the Company’s Broker in
accordance with the requirements of the Stock Exchanges and SEBI. Orders for Equity Shares can be placed on the
trading days of the Stock Exchanges. The Company is under no obligation to place “buy” order on a daily basis.

4.8 It may be noted that a uniform price would not be paid to all the shareholders/ beneficial owners pursuant to the Buyback
and that the same would depend on the price at which the trade with that particular shareholder/ beneficial owner was
executed on the Stock Exchanges.

4.9  Procedure for Buyback of Physical Shares: As per the proviso to Regulation 40(1) of the SEBI LODR Regulations,
read with SEBI Master Circular No. SEBI/ HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024, transfers of securities
shall not be processed unless the securities are held in the dematerialized form with a depository. In light of this, the
Company shall not accept the Equity Shares offered under the Buyback unless such Equity Shares are in dematerialized
form.

ACCORDINGLY, ALL SHAREHOLDERS OF THE COMPANY HOLDING EQUITY SHARES IN PHYSICAL FORM
AND DESIROUS OF OFFERING THEIR EQUITY SHARES IN THE BUYBACK ARE ADVISED TO APPROACH THE
CONCERNED DEPOSITORY PARTICIPANT TO HAVE THEIR EQUITY SHARES DEMATERIALIZED. IN CASE ANY
ELIGIBLE SHAREHOLDER HAS SUBMITTED EQUITY SHARES IN PHYSICAL FORM FOR DEMATERIALIZATION,
SUCH SHAREHOLDERS SHOULD ENSURE THAT THE PROCESS OF DEMATERIALIZATION IS COMPLETED
WELL IN TIME SO THAT THEY CAN PARTICIPATE IN THE BUYBACK BEFORE BUYBACK CLOSING DATE.

410 Shareholders are requested to get in touch with the Company’s Broker or the Registrar and Share Transfer Agent of the
Company to clarify any doubts in the process.

411  Subject to the Company purchasing Equity Shares for an amount equivalent to the Minimum Buyback Size, nothing
contained herein shall create any obligation on the part of the Company or the Board to Buyback any additional Equity
Shares or confer any right on the part of any shareholder to have any Equity Shares bought back, even if the Maximum
Buyback Size has not been reached, and/or impair any power of the Company or the Board to terminate any process
in relation to the Buyback, to the extent permissible by law. The Company is under no obligation to utilize the entire
amount of Maximum Buyback Size. However, if the Company is not able to complete the Buyback equivalent to the
Minimum Buyback Size, or is not able to utilize a minimum of 40% of the amount earmarked for the Buyback within
the initial half of the Maximum Buyback Period, except for the reasons mentioned in the SEBI Buyback Regulations,
the amount held in the escrow account (up to a maximum of 2.5% of the Maximum Buyback Size), shall be liable to
be forfeited and deposited in the Investor Protection and Education Fund of SEBI or as directed by SEBI, in accordance
with the SEBI Buyback Regulations.

412 The Company shall submit the information regarding the Equity Shares bought back by it to the Stock Exchanges on
a daily basis in accordance with the SEBI Buyback Regulations. The Company shall also upload the information
regarding the Equity Shares bought back by it on its website at https://dcwltd.com/ on a daily basis.

413 Eligible sellers who intend to participate in the Buyback should consult their respective tax advisors before participating
in the Buyback.

5. METHOD OF SETTLEMENT:

5.1  Settlement of Demat Shares: The Company will pay consideration for the Buyback to the Company’s Broker on or
before every pay-in date for each settlement, as applicable to the respective Stock Exchanges where the transaction
is executed. The Company has opened a depository account ‘DCW Limited Buy Back Account’ with Ventura Securities
Limited (“Company Demat Account’) for the purpose of Buyback. Demat shares bought back by the Company will
be transferred into the Company Demat Account by the Company’s Broker, on receipt of such Demat Shares and after
completion of the clearing and settlement obligations of the Stock Exchanges. Beneficial owners holding Demat
Shares would be required to transfer the number of such Demat Shares sold to the Company pursuant to the Buyback,
in favour of their stock broker through whom the trade was executed, by offering the delivery instruction slip to their
respective depository participant (‘DP”) for debiting their beneficiary account maintained with the DP and crediting the
same to the broker’s pool account as per procedure applicable to normal secondary market transactions. The beneficial
owners would also be required to provide to the Company’s Broker copies of all statutory consents and approvals
required to be obtained by them for the transfer of their Equity Shares to the Company as referred to in paragraph 14.2
of Part B.

5.2 Extinguishment of Demat Shares: The Demat Shares bought back by the Company shall be extinguished and
destroyed in the manner specified in the Securities and Exchange Board of India (Depositories and Participants)
Regulations, 2018, as amended and the bye-laws, the circulars, and guidelines framed thereunder, each as amended
from time to time, in the manner specified in the SEBI Buyback Regulations and the Companies Act. The Equity Shares
lying in credit in the Company Demat Account will be extinguished within 15 (fifteen) days of the succeeding month
of the month in which Equity Shares are accepted provided that the Company undertakes to ensure that all Demat Shares
bought back by the Company are extinguished within 7 (seven) Working Days from the expiry of the Buyback period.

5.3  Consideration for the Equity Shares bought back by the Company shall be paid only by way of cash.
6. BRIEF INFORMATION ABOUT THE COMPANY:

6.1  DCW Limited was incorporated on January 28, 1939, with the name ‘Dhrangadhra Chemical Works Limited. The said
name got changed as on April 08, 1987, to ‘DCW Limited’. The CIN of the Company is L24110GJ1939PLC000748. The
Company's registered office is at Dhrangadhra — 363310, Gujarat. DCW Limited is an Indian chemical manufacturing
company with a long-standing presence in the chemical industry. The Company manufactures and markets a range of
basic and specialty chemicals that cater to various industrial sectors. Its principal manufacturing facilities are located
at Dhrangadhra in Gujarat and Sahupuram in Tamil Nadu.

6.2  The Company’s product portfolio includes basic chemicals such as Soda Ash, Caustic Soda, Poly Vinyl Chloride
(PVC), Synthetic Rutile (SR), along with specialty chemicals such as Chlorinated Poly Vinyl Chloride (C-PVC) and
Synthetic Iron Oxide Pigments (SIOP). DCW Limited also manufactures several other chemical products and
intermediates, including Hydrochloric Acid, Liquid Chlorine, Sodium Bicarbonate, Trichloroethylene, Utox, efc..

6.3  The Company's products find applications across a wide range of industries, including construction, plastics, paints
and coatings, paper, textiles, detergents, water treatment and other chemical industries. DCW Limited continues to
focus on strengthening its product portfolio, improving operational efficiency and expanding its presence in value-
added and specialty chemical products.

6.4  The Board approved the Scheme of Amalgamation of Dhrangadhara Trading Company Private Limited (‘DTCPL’) and
Sahu Brothers Private Limited (‘SBPL’) on February 13, 2025, to simplify the promoter shareholding structure. The
Scheme was sanctioned by NCLT Ahmedabad on January 22, 2026, and became effective on February 17, 2026, with
an Appointed Date of July 1, 2024. Pursuant to the Scheme, the Company cancelled their existing shareholding and
allotted 5,37,40,360 equity shares of Rs. 2 each to their shareholders in proportion to their respective shareholding in
DTCPL and SBPL on February 19, 2026. The shares were listed on BSE and NSE from April 13, 2026, and rank pari
passu with the existing shares.’

1. FINANCIAL INFORMATION ABOUT THE COMPANY:

7.1 The brief financial information of the Company, as extracted from the Un-Audited Standalone Financial Statements
(Limited Review Report) for the quarter and half year ended September 30, 2026, and audited standalone financial
statements for the financial years ended March 31, 2026, March 31, 2025, and March 31, 2024, are set out below:

Excerpts from the Statement of Profit and Loss - Standalone

(in Lakhs)

For the six months For the twelve months period ended

period ended
September 30, 2026

Particulars

March 31, 2026 March 31, 2025 March 31, 2024

Revenue from operations 120476.48 2,14,358.57 2,00,034.33 1,87,158.98
Other income 1276.84 1,908.49 2,308.64 1,825.28
Total income 121753.62 2,16,267.06 2,02,342.97 1,88,984.26
Total expenses excluding interest,

depreciation, amortization & tax 112154.92 (1,92,201.50) (1,80,689.63) (1,69,604.91)
Finance cost 2839.83 (6,220.69) (6,724.33) (7,350.73)
Depreciation and amortization 5320.96 (10,383.49) (9,992.71) (9,379.24)
Exceptional ltems - - - (115.21)
Profit before tax 1437.91 7,461.38 4,936.30 2,534.17
Provision for tax (incl. deferred tax) 3052.69 (2,644.16) (1,907.89) (968.21)
Profit after tax 4,490.60 4,817.22 3,028.41 1,565.96

Other comprehensive income / (loss),
net of tax - (30.63) (56.94) (18.27)

Total comprehensive income 4,490.60 4,786.59 297147 1,547.69
Excerpts from the Balance Sheet and Key Financial Ratios - Standalone
(in Lakhs, except per share data)

As at and for the period ended
September 30, 2026"'Y March 31, 2026 "© March 31, 20259 March 31, 2024('%

Particulars

Equity Share Capital 5,903.10 5,903.10 5,903.10 5,903.10
Reserves and Surplus

(@) Free Reserve W@ 56,973.09 52,482.49 48,450.09 48,295.83
(b) Securities Premium 25,372.76 25,372.76 25,192.11 25,192.11
(c) Other reserves® (96. 34) (96. 34) (95. 29) (38.35)
Total Reserves and Surplus 82249.51 77758.91 73546.91 73449.59
Net Worth/ ShareholdersEquity ® 88152.61 83,662.01 79450.01 79352.69
Total Debt ® 32,283.68 27,578.18 42,575.53 43,636.64
Key Financial Ratios

Earnings per Share (Basic) © 1.52* 1.63 1.03 0.53
Book value per Share (Rs. Per share) @ 29.87 28.35 26.92 26.89
Debt-Equity Ratio (in times) © 0.37 0.33 0.54 0.55
Return on Net Worth (%) © 5.09 5.76 3.81 1.97
Notes:

“Not Annualised
1) Free Reserves includes Retained Earnings and General Reserve.

2) General Reserve does not include Rs.23,819.14 lakhs towards Revaluation of Fixed assets transferred to General
reserve at the time of Ind AS adoption.

3) Other Reserves includes Capital Reserve, Capital Redemption Reserve and Other Comprehensive Income.
4) Net worth = Equity share capital plus reserves and surplus.

5) Total debt includes long-term borrowings and short-term borrowings.

6) Earnings per Share = Profit after tax / Weighted average number of Equity Shares for the period.

7) Book value per Share = Net worth / Number of Equity Shares at the end of the period.

8) Debt-Equity Ratio = Total debt divided by Net worth at the end of the period.

9) Return on Net worth = Profit after tax/ Closing Net worth. Number for six months ended September 30, 2026, is computed
as profit after tax for the last 12 months ending September 30, 2026, divided by closing net worth as on September 30, 2026.

10)  Figures for six months ended September 30, 2026, have been taken from the Un-Audited (Limited Review Report)
Standalone Financial Statements for six months ended September 30, 2026. Figures for years ended on March 31, 2026,
March 31, 2025, and March 31, 2024, have been taken from audited standalone financial statements of the Company
under Ind AS for the year ended on March 31, 2026.

8. DETAILS OF ESCROW ACCOUNT AND THE AMOUNT DEPOSITED THEREIN:

8.1  In accordance with Regulation 20 of the SEBI Buyback Regulations and towards security for performance of its
obligations under the SEBI Buyback Regulations, the Company has entered into an escrow agreement dated October
06, 2026 (“Escrow Agreement’) with the Banker to the Buyback ‘City Union Bank’ who has been appointed as
escrow banker (‘Escrow Bank”) pursuant to which the Company has opened an escrow account in the name and style
“DCW LIMITED- BUYBACK 2026 ESCROW ACCOUNT” (“Escrow Account’). The Company has authorized the
authorised representative of the Company (as per the certification to be received from statutory auditors) to the Buyback
to operate the Escrow Account in compliance with the SEBI Buyback Regulations and the Escrow Agreement. The
Company will deposit in the Escrow Account an amount in cash aggregating to Rs. 10,00,00,000/- (Rupees Ten Crore
only), being 25% of the Maximum Buyback Size in the Escrow Account (‘Escrow Amount’) in accordance with the
SEBI Buyback Regulations.

8.2  The funds in the Escrow Account may be released for making payment to the shareholders subject to at least 2.5%
of the Maximum Buyback Size remaining in the Escrow Account at all points in time.

8.3  The balance lying to the credit of the Escrow Account will be released to the Company in compliance with SEBI
Buyback Regulations.

8.4  If the Company is unable to complete Buyback equivalent to Minimum Buyback Size, or is not able to utilize a minimum
of 40% of the amount earmarked for the Buyback i.e., Rs.16,00,00,000/- (Rupees Sixteen Crore only) within the initial
half of the 66 (sixty-six) Working Days from the date of opening of the Buyback, except for reasons mentioned in the
SEBI Buyback Regulations, the amount held in the Escrow Account (up to a maximum of 2.5% of the Maximum
Buyback Size), shall be liable to be forfeited and deposited in the Investor Protection and Education Fund of SEBI or
as directed by SEBI in accordance with the SEBI Buyback Regulations.

9. FIRM FINANCING ARRANGEMENTS:
9.1 The Company, duly authorized by its Board, has identified and earmarked funds for the purpose of fulfilment of its
obligation under the Buyback. Such earmarked funds are in excess of the Maximum Buyback Size.

9.2  Based on the resolution of the Board dated October 29, 2026, in this regard, and other facts/documents, V. Sankar Aiyar
& co., (Partner - Membership Number 109208W), Chartered Accountants, have certified, vide their letter dated October
29, 2026, that the Company has made firm financing arrangements for fulfilling the obligations under the Buyback.

9.3  The Manager to the Buyback, having regard to the above, confirms that firm arrangements for fulfilling the obligations
under the Buyback are in place.
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10.  LISTING DETAILS AND STOCK MARKET DATA:

10.1

The Equity Shares of the Company are listed on the Stock Exchanges.

10.2 The high, low and average prices for the preceding three years and the monthly high, low and average prices for the six months preceding the date of this Public Announcement and the corresponding volumes on BSE and the NSE, are as follows:

BSE

Twelve months period ended High “(INR) Date of High No. of Equity Shares Low ®(INR) Date of flow No. of Equity Shares Average price @ (INR) Total volume traded Share capital of the Company. While the promoters and promoter group are not eligible to participate in the Buyback,
traded on that date traded on that date in the period depending on the number of Equity Shares bought back by the Company, their effective shareholding percentage in the
March 31, 2024 72.4 05-Feb-24 19,81,901 4214 20-Jun-23 3,35,761 52.23 9,36,43,038 Company, will increase marginally.
March 31, 2025 113 07-Nov-24 2,80,196 48.65 05-Jun-24 1,72,507 77.35 8,35,52,639 13.12 Such an increase in the percentage holding/voting rights of the promoters and promoter group is not an active acquisition
March 31, 2026 90.46 22-Apr-25 2,27,296 37.15 30-Mar-26 22,68,197 66.80 3,14,56,428 and is incidental to the Buyback and falls within the limits prescribed under the SEBI (Substantial Acquisition of Shares
and Takeovers) Regulations, 2011.
Last six months High “)(INR) Date of High No. of Equity Shares Low ®(INR) Date of flow No. of Equity Shares Average price @ (INR) Total volume traded _
traded on that date traded on that date in the period 14.  STATUTORY AND OTHER APPROVALS:
Apr - 26 49.28 16-Apr-26 63,582 38.12 01-Apr-26 1,12,261 44 .96 22.84,268 14.1  Pursuant to Sections 68, 69, 70 and all other applicable provisions, of the Companies Act, 2013 and the rules made
May - 26 5347 06-May-26 363,570 446 18-May-26 65,011 4822 2479618 thereunder and the proyisions pf the SEBI Buyback Regulations and Article 40 of Articles of Association of the
Jun - 26 519 18-Jun-26 168.725 4471 11-Jun-26 52938 47 86 19.84.972 Company, the Board at its meeting held on October 29, 2026, approved the proposal for the Buyback.
Jul 26 5168 06-Jul-26 1,32,834 44.71 24-Jul-26 72,876 47 43 17,44,589 14.2  Buyback from each shareholder is subject to all statutory consents and approvals as may be required by such
Aug-26 48.5 06-Aug-26 93,884 42.6 19-Aug-26 60,441 45.60 14,06,573 shareholder under applicable |aV|VS andl regUlathl:]S Trlle .Sha.rehO}:derS shall Fefsolelyhre;ponsible;or i(()btl?llnlng all such
Sep- 26 513 23-Sep-26 464316 431 16-Sep-26 55.565 16.72 30,61.623 statutory consents'gnd approvals (including, without limitation the approvals from the Reserve Bank o ndia and/ or
S BSE Appropriate Authorities, if any) as may be required by them in order to sell their Equity Shares to the Company pursuant
ource: to the Buyback. Shareholders would be required to provide copies of such consents and approvals obtained by them
A High is the highest price recorded for the Equity Share of the Company during the said period to the Company’s Broker.
# Low is the lc?we§t prce rgcordgd for the Equity Sﬁare Of, the C,O’"p any. during th? sa/d.p eriod 14.3 The Buyback from erstwhile overseas corporate bodies and other applicable categories shall be subject to such
@ Average price is the arithmetical average of daily closing prices during the said period approvals of the Reserve Bank of India, if any, under the Foreign Exchange Management Act, 1999 and the rules and
NSE regulations framed thereunder, as amended from time to time.
i igh ™ i i ] i ice @
Twelve months period ended High ®)(INR) Date of High No. of Equity Shares Low ®(INR) Date of flow No. of Equity Shares Average price @ (INR) Total vqu!ne traded 144 To the best knowledge of the Company, as on the date hereof, there is no other statutory or regulatory approval required
traded on that date traded on that date in the period . . )
to implement the Buyback, other than that indicated above. If any statutory or regulatory approval becomes applicable
March 31, 2024 724 05-Feb-24 2,33,23,058 42.1 20-Jun-23 24,15,679 52.23 1,06,32,23,543 subsequently, the Buyback offer will be subject to such statutory or regulatory approval(s) and subject to the obligations
March 31, 2025 [ 113 2 07-Nov-24 Ll 43,45,072 ._,48-65 __95'JU”'24 : 11,24,059 i 77.34 : .1,07,29:64:021 ;- of the eligible shareholders to obtain the consents and approvals necessary for transfer of their Equity Shares to the
March 31, 2026 90.36 22-Apr-25 27,114,424 37.11 30-Mar-26 16,13,229 66.78 32,48,76,986 Company as set out under paragraph 14.2 above, the Company shall obtain such statutory or regulatory approvals, as
- - — - - - - may be required from time to time, if any, for completion of the Company’s obligations in relation to the Buyback.
Last six months preceding the date High “(INR) Date of High No. of Equity Shares Low ®(INR) Date of flow No. of Equity Shares Average price @ (INR) Total volume traded
of public announcement traded on that date traded on thatdate in the period 15. COLLECTION AND BIDDING CENTRES:
Apr - 26 49.36 16-Apr-26 16,31,031 38.64 01-Apr-26 15,16,353 4496 3,82,22,562 The Buyback will be implemented by the Company by way of open market purchases through the Stock Exchanges
May - 26 53.5 06-May-26 58,99,739 44.5 18-May-26 8,66,796 48.21 4,02,94,552 using their nationwide trading terminals. Therefore, the requirement of having collection centres and bidding centres
Jun - 26 51.94 18-Jun-26 51,80,807 44.71 11-Jun-26 7,11,972 47.88 2,84,07,042 is not applicable.
Jul -26 51.65 06-Jul-26 25,72,561 447 24-Jul-26 6,33,362 47.42 2,46,96,163 16. POTENTIAL IMPACT OF SUBSISTING OBLIGATIONS:
Aug-26 48.7 06-Aug-26 18,92,278 42.5 19-Aug-26 13,91,061 45.60 2,21,42,380 As on the date of this Public Announcement, there are no outstanding instruments convertible into Equity Shares. There
Sep - 26 51.44 23-Sep-26 87,19,090 43.19 16-Sep-26 8,51,390 46.69 4,68,30,745 is no potential impact of subsisting obligations.
Source: NSE 17.  COMPLIANCE OFFICER:

N High is the highest price recorded for the Equity Share of the Company during the said period
# Low is the lowest price recorded for the Equity Share of the Company during the said period
@ Average price is the arithmetical average of daily closing prices during the said period

Mr. Dilip Darji
Note: The Board approved the Scheme of Amalgamation of DTCPL and SBPL on February 13, 2025, to simplify the promoter shareholding structure. The Scheme was sanctioned by NCLT Ahmedabad on January 22, 2026 and became effective on February Comp anF;/ Se cjret ary and Compliance Officer
17, 2026, with an Appointed Date of July 1, 2024. Pursuant to the Scheme, the Company cancelled their existing shareholding and allotted 5,37,40,360 equity shares of Rs. 2 each to their shareholders in proportion to their respective shareholding in DCW Limited

DTCPL and SBPL on February 19, 2026. The shares were listed on BSE and NSE from April 13, 2026 and rank pari passu with the existing shares.

10.3 The stock prices on the Stock Exchanges on relevant dates are as follows:

Date Description BSE NSE 11.3  As on the date of this Public Announcement, there are no Equity Shares which are partly paid-up, or with calls in arrears. Email: investor.relations@dcwltd.com
High | Low | Closing| High| Low | Closing 11.4  As on the date of this Public Announcement thgre are no ogtstanding instruments, including Employee Stock Options 18. REGISTRAR TO THE BUYBACK AND INVESTOR SERVICE CENTRE:
(INR) | (INR) | (INR) | (INR) | (INR) | (INR) under the employee stock option plan, convertible into Equity Shares. In case of any query, the shareholders may also contact Bigshare Services Private Limited, the Registrar to the
Friday, October 23, | Day prior to notice of Board Meeting | 41.21 | 38.43 | 39.15 | 41.5 1385 |39.26 12. DETAILS OF PROMOTERS, MEMBERS OF THE PROMOTER GROUP, PERSONS IN CONTROL AND DIRECTORS Buyback, and Issue and Share Transfer Agent of the Company and appointed as the Investor Service Centre for the
2026 to consider proposal of Buyback OF PROMOTERS AND PROMOTER GROUP SHAREHOLDING AND OTHER DETAILS: ourposes of the Buyback, at the following address
was given to Stock Exchanges I I 12.1  For the details of aggregate shareholding of the promoters, members of the promoter group, persons in control of the
Monday, October 26, | Date on which notice of the 40.37 | 38.89 | 39.9 40.36/ 38.71{39.90 Company, directors of the promoters and members of the promoter group (where the promoter or the member of the
2026 Board Meeting to consider proposal promoter group is a company), directors and key managerial personnel as on the date of this Public Announcement,
of Buyback was given to Stock please refer to paragraph 8.1, 8.2 and 8.3 of Part A above.
Exchangeg 12.2  For details of Equity Shares sold or purchased by the persons mentioned in paragraph 12.1 above during a period of
Thursday, October 29,| Board Meeting Day 45.33 | 43.7 |45.08 455 |43.71/45.08 12 (twelve) months preceding the date of this Public Announcement and 6 (six) months preceding the date of the Board
2026 Meeting, please refer to paragraph 8.4 of Part A above.
Friday, October 30, | First Frading day post Board 45.25 | 43.31 | 45.00 45.40) 43.29| 45.03 13. MANAGEMENT DISCUSSION AND ANALYSIS ON THE LIKELY IMPACT OF THE BUYBACK ON THE COMPANY: Bigshare Services Private Limited
2026 Meeting day 131 The Buyback is generally expected to improve return on equity and improve earnings per share by reduction in the Address: Office No: 86 - 2, 6th floor,Pinnacle Business Park, Next to Ahura Centre, Mahakali Caves
1. PRESENT CAPITAL STRUCTURE AND SHAREHOLDING PATTERN: equity base, thereby leading to increase in members’ value over the long term. The amount required by the Company Road,Andheri (E), Mumbai - 400 093.
11.1 The capital structure of the Company, as on the date of this Public Announcement and the proposed capital structure of for the Buyback (including the cost of financing the Buyback and the Transaction Costs) will be invested out of cash Contact Person: Rajesh Kumawat
the Company post completion of the Buyback is set forth below: and bank balances/deposits and/or short-term investments and/or internal accruals of the Company. Tel. No.: 022 — 62638200
(Amounts in INR) 132 The Buyback is not expected to impact growth opportunities for the Company in any material way. Toll Free No.: 022-62638200
Particulars of share capital Pre-Buyback Post-Buyback* 13.3 Pursuant to Regulation 16(ii) of the SEBI Buyback Regulations, the promoters or persons in control of the company are Email: investor@bigshareonline.com
Authorised: 80,10,00,000 80,10,00,000 not entitled to participate under the Buyback. Website: https://www.bigshareonline.com/
40,05,00,000 Equity shares of Rs. 2/- each 13.4 The Buyback of Equity Shares will not result in a change in control or otherwise affect the existing management Investor C.§r|ev:fmce E-mail: investor@bigshareonline.com
Issued: 59,03,10,034 57,65,16,933 structure of the Company. SEBI Registration Number: INR000001385
29’51’55_'017 Equity shares.of Rs. 2I- each fully paid-up 13.5 Consequent to the Buyback and based on the number of Equity Shares bought back from the shareholders excluding Validity Period: Permanent Registration
Subscribed and fully paid up: _ 99,03,10,034 57,65,16,933 the Promoters, the shareholding pattern of the Company would undergo a change, however public shareholding shall CIN: U99999MH1894PTC076534
29,51,55,017 Equity shares of Rs. 2/- each fully paid-up not fall below 25% of the total fully paid-up Equity Share capital of the Company. 19. MANAGER TO THE OFFER:
* Assuming the Company buys back the Maximum Buyback Shares. The capital structure post completion of the ; : ; : i :
Buyback may differ depending on the actual number of Equity Shares bought back under the Buyback. 198 @; rri?ii"sf t#: ieg;rseegcat'tznofigﬁfédog;Zeuigzﬁgéezeﬁ;’ 5\2353 zgihzegglritpl)c;:y‘lggacl)lfr:gfbiErEérIZutﬁZiC:Nﬁ%ﬁEtg; , The Company has not appointed any Manager to the Offer as per the discretion provided by the SEBI to the companies
11.2 The shareholding pattern of the Company as on October 29, 2026 (“Pre-Buyback”) and the post Buyback shareholding up equity share capital and free reserves post the Buyback, based on the Un-Audited Standalone Financial Statements for the appoiniment of Merchant banker to the said corporate action.
pattern, is as follows: of the Company. 20. DIRECTORS’ RESPONSIBILITY
Category of shareholder Pre-Buyback Post-Buyback® 13.7  Unless otherwise determined by the Board, the Buyback will be completed within a maximum period of 66 (sixty-six) As per Regulation 24(i)(a) of the SEBI Buyback Regulations, the Board of Directors of the Company accepts responsibility
Number of %tothe | Number of 1% tothe Working Days from the date of opening of the Buyback. The Company shall not withdraw the Buyback after this Public for all the information contained in this Public Announcement and for the information contained in all other advertisements,
Equity Shares | existing e‘?“'ty Equity Shares | revised ec!mty Announcement has been made. circulars, brochures, publicity materials etc. which may be issued in relation to the Buyback and confirm that this Public
share capital share capital 13.8  In accordance with Regulation 24 (i)(f) of the SEBI Buyback Regulations, the Company shall not raise further capital Announcement contains true, factual and material information and does not contain any misleading information. This
Promoter & Promoter Group 13,4561,399 | 45.59 13,4561,399 | 46.68 for a period of 1 (one) year from the expiry of the Buyback period, except in discharge of its subsisting obligations and Public Announcement is issued under the authority of the Buy-Back Committee in terms of the resolution dated October
Public 16,05,93,618 54 .41 15,36,97,067 53.32 in accordance with Regulation 24(i)(b) of the SEBI Buyback Regulations, the Company shall not issue any Equity 29 2026.
Non-Promoter Non-Public = - - - Shares or other specified securities including by way of bonus till the expiry of the Buyback period except in discharge For DCW Limited
Shares underlying DRs ] - - of subsisting obligations through conversion of warrants, stock option schemes, sweat equity or conversion of preference or imite
Shares held by Employee Trusts T i - i shares or debentures into Equity Shares. Mr.. Vive!( Jain Mr. AShiS.h Jain Mr, Dilip parji
Total 295155017 | 100 28.82,58.466 | 100 13.9  Consequent to the Buyback and based on the number of Equity Shares bought back by the Company from its shareholders Managing Director Managing Director Company Secretary & Compliance Officer

* Assuming the Company buys back the Maximum Buyback Shares. The capital structure post completion of the
Buyback may differ depending on the actual number of Equity Shares bought back under the Buyback.

(other than from its promoters and promoter group), the shareholding pattern of the Company would undergo a change;
however public shareholding shall not fall below 25% of the total fully paid-up Equity Share capital of the Company.

13.10 The Company shall transfer from its free reserves a sum equal to the nominal value of the Equity Shares purchased
through the Buyback to the capital redemption reserve account and the details of such transfer shall be disclosed in
its subsequent balance sheet.

13.11 The aggregate shareholding of the promoters as on date of this Public Announcement is 45.59% of the total Equity

Investors may contact the Compliance Officer for any clarification to or address their grievances, if any, during office
hours, i.e., 10:00 a.m. to 5:00 p.m. on all Working Days except Saturday, Sunday and public holidays.

Nirmal 3rd Floor, Nariman Point, Mumbai-400021
Tel.: +91 22 49573000-3001

Date: October 31, 2026
Place: Mumbai

SMFG

IndiaCredit

Pragati Ki Moyl Pehohasn

/'

SMFG India Credit Company Limited

Registered Office Address: Commerzone IT Park, Tower B, 1st Floor, No. 111,
Mount Poonamallee Road, Porur, Chennai - 600116, Tamil Nadu.

Toll-free No: 1800 103 6001 | Email : namaste@smfgindia.com

Website : www.smfgindiacredit.com | CIN : U65191TN1994PLC079235

MOJCFi

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR

@ MOSCHIP TECHNOLOGIES LIMITED

CIN: L31909TG1999PLCO32184

Regd Office : Tth Floor, "My Home Twitza", Hyderabad Knowledge City,
Hyderabad - 500081. Tel: +91 40 66229292

email: investorrelations@maoschip.com website: https:/imoschip.com

THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2026

At amaounts i tskhs. excem for EFS

1. Extract of standalone financial results for the quarter and half year ended September 30, 2026 (Z in Lakhs) i Quarter Ended Hall Yaar Ended _} Yaar Ended
Particulars 30-Sep-26| 30-Jun-26 (30-Sep-25 |30-Sep-26 | 30-Sep-25 |31-Mar-26
Particulars Quarter ended Quarter ended Quarter ended  Half year ended | Half year ended Year ended Unaudited|Unaudited | Unaudited|Unaudited Unaudited Audited
Sept30,2026 ~ June30,2026  Sept30,2025  Sept30,2026 |  Sept30,2025  Mar 31,2026 Total Income 11,993.79] 11.845.08 | 14,613.69| 23 836.87| 28,443.87 | 59,062.64
Unaudited Unaudited Unaudited Unaudited Unaudited Audited Net profitf{loss) for the period / year (before ,
i 41
1. Total Income from Operations 2,88,133 2,88,736 2,69,507 5,76,869 5,19,082 10,81,413 E:ﬂgﬁﬁﬁﬂ;ﬂrg?lg;::rpniric.ﬁ I year (before s R B el e R
2. Net Profit / (loss) for the period before tax 20,765 20,076 (3,180) 40,841 1,321 51,979 tax and after exceptional itam) (2,888.22) J65.65 | 1,247.92 | (2 522.57) 2.395.73| 3,576.24
(before Exceptional and/or Extraordinary items) Met prafitiloss) for the period / year (after
3. Net Profit / (Loss) for the period before tax 20,765 20,076 (3,180) 40,841 1,321 48,251 tax and exceptional item) _ |1504022)  244.67) 1.204.14) (2,795.55)) 2.296.62| 3,520.43
(after Exceptional and/or Extraordinary items) Total comprehensive income for the period |
. : yvear [compnsing profitloss) for the period |
4. Net Profit / (Loss) for the period after tax 15,470 15,195 (2,461) 30,665 802 35,401 year (after tax) and other Comprehensive
(after Exceptional and/or Extraordinary items) Income(after tax)] (2.986.90)| 37635 124583 (2610.55) 232361 376833
5. Total Comprehensive Income / (Loss) for the period [Comprising Profit 28,797 13,218 652 42,015 (811) 45,751 Eguity Share Capital . 3.899.72| 388544\ 3840.87) 389972 3.B40.87| 387338
/ (Loss) for the period (after tax) and Other Comprehensive Income / Other equity (excluding revaluation reserve]| 38,490.26| 38,345,534 | 32,938,368 | 36,490.26| 32,938.38| 36.986.02
Loss) (after tax Eamings Per ahare (EP3) Not annualized Annualized
Lot ! Basic eami hare of Rs. 2 each 1.56 0.13] 082 1.44) 1.19] 183
6. Paid-up Equity Share Capital 276,025 276,025 2,65,485 276,025 2,65,485 2,65,485 Dﬁﬁ;’;;i;"::?;gﬂp;f il 51 | 55% pal e E'I ' 44“ i b
7. Reserves (excluding Revaluation Reserves)* 9,61,477 9,32,680 7,75,939 9,61,477 7,75,939 8,22,501 Key numbers of Standalone Financial ' o
8. Securities Premium Account 6,24,870 6,24,870 5,27,909 6,24,870 5,27,909 5,27,909 Results ____ QuarterEnded | HalfYear Ended _|Year Ended
Particulars | 30-Sep-26| 30-Jun-26 [30-Sep-25 |30-Sep-26 | 30-Sep-25 |31-Mar-26
9. Net Worth 12,37,502 12,08,705 10,41,424 12,37,502 10,41,424 10,87,986 Unaudited | Unaudited!Unaudited lUnaudited | Unaudited | Audited
10. Outstanding Debt 47,06,620 46,42,388 44,94,495 47,06,620 44,94,495 46,49,760 Total Income 8,984.77( 10,316.43) 13,172.42| 20,301.26) 25,253.86 | 52 613.45
: : Net profitloss) for the period / vear (before
11 Wl S A S it b S it i tax and exceptional item) (327277)|  19.94| 966.93|(3.25283)| 187507 | 3,067.15
12. Earnings Per Share (EPS) (of ¥ 10/- each) (in %) Net profit’{loss) for the period / year (before
_ Basic™* *0.56 *0.56 * (0.09) *119 *0.03 133 tax and after exceptional item) (3.272.77) 19.94 066.92 | (3,252.83)| 187597 | 248529
_ - ' - - - - Met profiti{loss) for the period / vear (after
- Diluted 0.56 0.56 (0.09) 1.12 0.03 1.33 tax and excepiional item] (3.27277)|  19.94| 96288 |(3.252.83) 187192 2,362.92
13. Capital Redemption Reserve il il e Al Al il 1). The above is an extract from the Unaudited Consolidated and Standalone Financial Results for the Quarter
14. Debenture Redemption Reserve/ Not Applicable Not Applicable Not Applicable Not Applicable Not Applicable Not Applicable and Half year ended 30 September 2026 filed with the Stock Exchanges under Regulation 33 of the SEBI
15. Debt Service Coverage RatioA\A NotApplicable |  NotApplicable |  NotApplicable |  NotApplicable |  NotApplicable |  Not Applicable (Listing Obligation and Disclosure Requirements) Regulations, 2015. The full format of the Unaudited
_ _ _ _ _ _ _ _ Consolidated and Standalone Financial Results are available at Company's website.
16. Interest Service Coverage Ratio”" Not Applicable Not Applicable Not Applicable Not Applicable Not Applicable Not Applicable 2), The Unaudited Consalidated and Standalone Financial Results are prepared in accordance with the Indian

Accounting Standards (Ind AS) as prescnbed under Section 133 of the Companies Act, 2013 ("the Act”) read
with relevant rules thereunder, other accounting principles generally accepted in India and requlations issued
by the Securities and Exchange Board of India ("SEBI").

3). The Unaudited Consolidated and Standalong Financial Besults for the Cuarter and Half year ended 30
September 2026 have been reviewed and recommended by the Audit Commitiee and approved by the Board
of Directors at their meetings held on 28 October 2026, The statutory auditors have carried out review of these
Consolidated and Standalone Financial Results and have issued an unmodified report on these
results.

4) During the quarter, the Company incurred additional costs on a high complex turnkey ASIC project that is at
an advanced stage of execution. These include cost escalations which are beyond control of the Company
and costs related to scope upgrades requested by the customer. The Company is in active discussions with
the customer for reimbursement of costs related to scope upgrades. The treatment of additional cost in
guarterly financial results is in accordance with the relevant Ind AS (Accounting Standards). Handling such a
high complex turmkey ASIC project strengthens the Company in turkey ASIC business in future.

5] Vide its order dated 25 March 2026, the Hon'ble National Company Law Tribunal, approved the scheme of
amaigamation for the merger of wholly owned subsidiaries Softnautics Inc and Softnautics Private Limited
with Moschip Technologies Limited. As per the said scheme, the appointed date is April 4, 2025.

The Scheme has been accounted for under the "Pooling of Interests Method® as prescribed under Appendix C
of Ind AS 103, "Business Combinations” as per the terms of the court order. Prior period numbers have been
restated to give effect as if this merger had occurred from the beginning of the preceding period in the

* Includes securities Premium Account **not annualised for periods other than year ended March 31, 2026

N The Company is not required to create debenture redemption reserve in terms of the Companies (Share Capital and Debenture) Rules, 2014 read with the Companies (Share Capital and Debenture)
Amendments Rules, 2019

AN The Company is a Non-Banking Financial Company registered under the Reserve Bank of India Act, 1934 hence these ratios are generally not applicable.

Notes:

2. SMFG India Credit Company Limited (‘the Company’) is a public limited company domiciled
in India and incorporated under the provisions of Companies Act, 1956. The Company is a non-
banking financial company (‘NBFC’) registered as Non Deposit taking NBFC vide Registration no
B-07-00791 dated May 25, 2023 with the Reserve Bank of India (‘RBI’).

3. The standalone financial results have been prepared in accordance with the Regulations 52
of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (the
‘Listing Regulations’) and recognition and measurement principles laid down in Indian Accounting
Standards, notified under Section 133 of the Companies Act, 2013 read with Companies (Indian
Accounting Standards) Rules, 2015, as amended by the Companies (Indian Accounting Standards)
Rules, 2016, other relevant provisions of the Act, guidelines issued by the RBI as applicable to
NBFCs and other accounting principles generally accepted in India.

4. The standalone Financial results have been reviewed by the Audit Committee and approved
by the Board of Directors at their respective meetings held on October 30, 2026 and reviewed
by joint statutory auditors, pursuant to Regulation 52 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended.

5.The above is an extract of the detailed format of quarter and half year ended financial results filed
with the National Stock Exchange under Regulation 52 of the SEBI (Listing and Other Disclosure
Requirements) Regulations, 2015. The full format of the financial results are available on the
website of the stock exchange i.e. www.nseindia.com and on the website of the Company i.e. www.
smfgindiacredit.com.

For and on behalf of the Board of Directors of
SMFG India Credit Company Limited

Sd/-

Ravi Narayanan
Chief Executive Officer & Managing Director
DIN: 08528459

Date: October 30, 2026

Standalone Financial Statement i.e. April 01, 2024, O A0
: Sdl- R ot

Place: Hyderabad

Date: 28 October 2026 MD&EGED o]
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DCW Limited

CIN : L24110GJ1939PLC000748
Registered office : Dhrangadhra - 363310 ( Gujarat )
Head Office : 3” Floor, 'Nirmal', Nariman Point, Mumbai - 400021

Telephone : 022-49573000/ 3001, Website : www.dcwitd.com, E-mail : investor.relations@dcwlitd.com

FORTHEATTENTION OF HOLDERS OF THE EQUITY SHARES/BENEFICIAL OWNERS OF DCW LIMITED (THE “COMPANY”) FOR THE BUYBACK OF EQUITY SHARES FROM THE OPEN MARKET THROUGH
STOCK EXCHANGES UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED.

This public announcement (the “Public Announcement’) is being made in relation to the Buyback (as defined hereinafter)
of Equity Shares (as defined hereinafter) of the Company from the open market through stock exchange mechanism, pursuant
to the provisions of Regulation 16(iv)(b) of the Securities and Exchange Board of India (Buy-Back of Securities) Regulations,
2018 (including any statutory modification(s) or amendment(s) from time to time) (the “SEBI Buyback Regulations”) and
contains the disclosures, as specified in Schedule IV read with Schedule | of the SEBI Buyback Regulations.

Certain figures contained in this Public Announcement, including financial information, have been subject to rounding-off
adjustments. All decimals have been rounded off to two decimal points. In certain instances, (i) the sum or percentage change
of such numbers may not conform exactly to the total figure given; and (ii) the sum of the numbers in a column or row in certain
tables may not conform exactly to the total figure given for that column or row. Further, certain numerical information in this
Public Announcement has been presented in ‘Lakhs’.

Since the Company does not have any subsidiaries or associates requiring consolidation under Ind AS 28, the buyback size
has been evaluated based on the standalone financial statements. Although the Company’s investment in Kaze Renewables
Private Limited (‘KRPL”), pursuant to the Share Subscription and Shareholders” Agreement dated December 5, 2023, may
qualify KRPL as an associate under Section 2(6) of the Companies Act, 2013, the Company does not exercise significant
influence or control over KRPL. Accordingly, KRPL is not considered an associate under Ind AS 28, and consolidated financial
statements under Section 129(3) of the Act are not required.

“Working Day” means any working day of the SEBI (as defined hereinafter).

BUYBACK OF EQUITY SHARES FROM THE OPEN MARKET THROUGH THE STOCK EXCHANGES.

PART A - DISCLOSURES IN ACCORDANCE WITH SCHEDULE | OF THE SEBI BUYBACK REGULATIONS

1.
1.1.

1.10.

3.1

3.2

4.2
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4.4

5.1

5.2

DETAILS OF BUYBACK OFFER AND OFFER PRICE

Pursuant to the provisions of Article 40 of the Articles of Association of the Company and the provisions of Sections
68, 69, 70 and all other applicable provisions, if any, of the Companies Act, 2013 read with the Companies (Share Capital
and Debentures) Rules, 2014 and other relevant rules made thereunder, each as amended from time to time (the
“Companies Act’) (including any statutory amendment(s), modification(s) or re-enactments from time to time), the
provisions of the SEBI Buyback Regulations, the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (‘“SEBI LODR Regulations”) (including any statutory
amendment(s), modification(s) or re-enactments from time to time), and subject to such other approvals, permissions,
consents, sanctions and exemptions of Securities and Exchange Board of India (“SEBI’), the stock exchanges on
which the equity shares of the Company are listed (the “Stock Exchanges’), Ministry of Corporate Affairs (‘MCA”),
Registrar of Companies (the “RoC”) and/ or other authorities, institutions or bodies (together with SEBI, Stock Exchanges,
MCA, and RoC, the “Appropriate Authorities”), as may be necessary, and subject to such conditions, alterations,
amendments and modifications, if any, as may be prescribed or imposed by the Appropriate Authorities, while granting
such approvals, permissions, consents, sanctions and exemptions which may be agreed to by the Board of Directors
of the Company (hereinafter referred to as the “Board’, which term shall include any committee constituted by the
Board to exercise its powers), the Board at its meeting held on Thursday, October 29, 2026 (‘Board Meeting”)
approved the buyback by the Company of its fully paid-up Equity Shares of the face value of Rs. 2/- (Rupees Two only)
(‘Equity Shares’) of the Company, each from its shareholders/ beneficial owners (other than those who are promoters,
members of the promoter group or persons in control of the Company) from the open market through Stock Exchange
mechanism i.e., using the electronic trading facilities of the Stock Exchanges, for an aggregate amount not exceeding
Rs. 40,00,00,000/- (Rupees Forty Crores only) (“Maximum Buyback Size"), and at a price not exceeding Rs. 58/-
(Rupees Fifty-Eight only) per Equity Share (‘Maximum Buyback Price”), payable in cash (the process being
referred to as “Buyback”). The Maximum Buyback Size does not include any transaction costs viz. brokerage,
turnover charges, applicable taxes such as securities transaction tax, goods and service tax, stamp duty, expenses
incurred for the Buyback like filing fees payable to SEBI, advisors/ legal fees, intermediary fees, public announcement,
publication expenses, printing, dispatch expenses and other incidental and related expenses, etc. (collectively
referred to as “Transaction Costs”).

The Maximum Buyback Size represents 4.53% of the aggregate of the Company’s fully paid-up Equity Share Capital
and free reserves (including securities premium account), based on the latest Un-Audited (Limited Review Report)
Standalone financial statements of the Company as of September 30, 2026, respectively (being the latest available
standalone financial statements of the Company not older than 6 months from this date). Further, since the Maximum
Buyback Size is less than 10% of the total paid-up Equity Share capital and free reserves of the Company based on
Un-Audited (Limited Review Report) Standalone financial statements of the Company as of September 30, 2026, in
accordance with the proviso to the Section 68(2)(b) of the Companies Act and proviso to Regulation 5(i)(b) of the SEBI
Buyback Regulations, approval from the shareholders of the Company is not required under the applicable laws.

At the Maximum Buyback Size and the Maximum Buyback Price, the indicative maximum number of Equity Shares
bought back would be 68,96,551 (Sixty-Eight Lakh Ninety-Six Thousand Five Hundred Fifty-One) Equity Shares
(“Maximum Buyback Shares”), representing 2.34% (which will not exceed 25%) of the total number of Equity
Shares in the total paid-up Equity Share Capital of the Company as of September 30, 2026, and as on the date of the
Board Meeting and Public Announcement. If the Equity Shares are bought back at a price below the Maximum Buyback
Price, the number of Equity Shares bought back could exceed the Maximum Buyback Shares (assuming full deployment
of Maximum Buyback Size) but will always be subject to the Maximum Buyback Size. The Company will comply with
the requirement of maintaining a minimum public shareholding of at least 25% of the total paid-up equity share capital
of the Company as provided under Regulation 38 of the Listing Regulations, during the Buyback period and upon
completion thereof.

Unless otherwise permitted under applicable law, the Company shall utilize at least 75% of the Maximum Buyback
Size i.e., Rs. 30,00,00,000/- (Rupees Thirty Crores only) (“Minimum Buyback Size”) towards the Buyback and based
on the Minimum Buyback Size and the Maximum Buyback Price, the Company would purchase a minimum of 51,72,413
Equity Shares. Further, at least 40% of the Maximum Buyback Size, i.e., Rs. 16,00,00,000/- (Rupees Sixteen Crore
only) shall be utilized within the initial half of the 66 (sixty-six) Working Days from the date of the opening of the Buyback
offer.

In accordance with Regulation 17(iii) of the SEBI Buyback Regulations, the Buyback offer shall open within 4 (four)
Working Days from the date of this Public Announcement and close within 66 (sixty-six) Working Days from the date
of the opening of the Buyback offer (“Maximum Buyback Period”). The Board shall determine, at its discretion, the
time frame for completion of the Buyback and may close the Buyback which shall not be later than the Maximum
Buyback Period after the Minimum Buyback Size has been reached and irrespective of whether the Maximum Buyback
Size has or has not been reached, after giving appropriate notice for such closure and on completing all formalities in
this regard, in accordance with the Companies Act and the SEBI Buyback Regulations.

The Company shall, within one working day from the date of public announcement, send an intimation through electronic
modes regarding the open market buy-back offer to those persons who were its shareholders as on the date of making
the public announcement. Buyback Offer shall open not later than four working days from the date of the public
announcement.

The Buyback will be implemented by the Company from its free reserves, the securities premium account or such other
sources as may be permitted by law and in accordance with Section 68(1) of the Companies Act and Regulation 4(ix)
of the SEBI Buyback Regulations, and in accordance with Regulation 4(iv)(b)(ii) and proviso to Regulation 5(i)(b) and
Regulation 16(iii) of the SEBI Buyback Regulations, by way of open market purchases through the Stock Exchanges,
by the order matching mechanism except ‘all or none’ order matching system as provided under the SEBI Buyback
Regulations.

The Buyback is subject to such sanctions and approvals as may be required under applicable laws and regulations.
The Buyback from shareholders/ beneficial owners, who are persons resident outside India, including the foreign
portfolio investors/ foreign institutional investors, erstwhile overseas corporate bodies and non-resident Indians, if any,
shall be subject to such necessary approvals as may be required, including approvals of the Reserve Bank of India,
if any, under the Foreign Exchange Management Act, 1999 and the rules and regulations framed thereunder, and the
same shall be procured by such shareholders, if applicable.

A copy of this Public Announcement will be made available on the Company’s website (https:/dcwltd.com) and is
expected to be available on the website of SEBI (www.sebi.gov.in), website of the National Stock Exchange of India
Limited (“NSE”) (www. nseindia.com), website of BSE Limited (‘BSE") (www.bseindia.com).

In addition to publication of this Public Announcement and its availability on the websites of the Company, SEBI and
the Stock Exchanges, the Company shall disseminate information regarding the Buyback to all shareholders of the
Company holding Equity Shares on the date of making this Public Announcement, through electronic means, within
the timeline prescribed under the SEBI (Buy-Back of Securities) (Amendment) Regulations, 2026 (effective from August
1, 2026), which re-introduced the open market buyback route through the Stock Exchanges.

NECESSITY FOR THE BUYBACK

In continuation of the Company’s efforts to effectively utilize its resources, it is proposed to undertake the Buyback of
its own Equity Shares. The Buyback is being undertaken, inter alia, for the following reasons:

The Buyback would result in reduction in outstanding number of Equity Shares and consequently increase earnings
per share and book value per share, based on the assumption that the Company would earn similar profits as in the past
over a period of time;

The Buyback would help to effectively utilize available cash;

The Buyback may help to improve return on equity, by reduction in the equity base, thereby leading to long-term increase
in shareholders’ value. At the same time, it will not materially impact the ability of the Company to pursue growth
opportunities; and

The Buyback gives an option to the shareholders holding Equity Shares of the Company (except the promoters,
promoter group and the person in control of the Company), who can choose to participate and get cash in lieu of Equity
Shares to be accepted under the Buyback offer or they may choose not to participate and enjoy a resultant increase in
returns on their shareholding, post the Buyback offer, without any additional investment.

MAXIMUM AMOUNT REQUIRED UNDER THE BUYBACK AND ITS PERCENTAGE OF THE TOTAL PAID-UP CAPITAL
AND FREE RESERVES

The maximum amount of funds required for the Buyback will not exceed Rs. 40,00,00,000/- (Rupees Forty Crores only),
excluding Transaction Costs.

The Maximum Buyback Size represents 4.53% of the aggregate of the Company’s fully paid-up Equity Share capital
and free reserves based on the Un-Audited (Limited Review Report) Standalone financial statements of the Company
as of September 30, 2026, respectively (being the latest available Un-Audited standalone financial statements of the
Company), and the same is within the prescribed limit of 10% of the aggregate total paid-up Equity Share capital and
free reserves of the Company, based on Un-Audited (Limited Review Report) Standalone financial statements of the
Company as of September 30, 2026, under the Board approval route as per Section 68 and other applicable provisions
of the Companies Act and Regulation 5 and other applicable provisions of the SEBI Buyback Regulations.
MAXIMUM NUMBER OF EQUITY SHARES THAT THE COMPANY PROPOSES TO BUY- BACK

At the Maximum Buyback Price and the Maximum Buyback Size, the indicative maximum number of Equity Shares
bought back would be 68,96,551 (Sixty-Eight Lakh Ninety-Six Thousand Five Hundred Fifty-One) Equity Shares,
representing 2.34% (which will not exceed 25%) of the total number of Equity Shares in the total paid-up Equity Share
capital of the Company as of September 30, 2026, and as on the date of the Board Meeting and Public Announcement.
If the Equity Shares are bought back at a price below the Maximum Buyback Price, the actual number of Equity Shares
bought back could exceed the Maximum Buyback Shares but will always be subject to the Maximum Buyback Size.
In terms of Regulation 15(i) of the SEBI Buyback Regulations, the Company shall utilize at least 75% of the amount
earmarked as the Maximum Buyback Size for the Buyback, i.e. Rs. 30,00,00,000/- (Rupees Thirty Crores only) Based
on the Minimum Buyback Size and Maximum Buyback Price, the Company would purchase a minimum of 51,72,413
Equity Shares.

In terms of Regulation 15(ii) of the SEBI Buyback Regulations, the Company shall utilize a minimum of 40% of the
amount earmarked for the Buyback i.e., Rs. 16,00,00,000/- (Rupees Sixteen Crores only) within the initial half of the
Maximum Buyback Period.

The actual number of Equity Shares bought back during the Buyback period will depend upon the actual price paid for
the Equity Shares bought back and the aggregate consideration paid in the Buyback, subject to the Maximum Buyback
Size and shall not exceed the 25% of the paid-up Equity Share capital of the Company.

MAXIMUM PRICE FOR BUYBACK OF THE EQUITY SHARES AND BASIS FOR ARRIVING AT THE MAXIMUM
BUYBACK PRICE

The Equity Shares of the Company are proposed to be bought back at a price not exceeding Rs. 40,00,00,000/- (Rupees
Forty Crores only) per Equity Share i.e., the Maximum Buyback Price.

The Maximum Buyback Price has been arrived at after considering various factors including, but not limited to, the
trends in the volume weighted average market prices of the Stock Exchanges where the Equity Shares are listed,
possible impact of the Buyback on the price eamings ratio, impact on net worth, earnings and book value per Equity
Share and other financial parameters, and the possible impact of the Buyback on the eamings per Equity Share.
The Maximum Buyback Price per Equity Share represents:

a premium of 21.60% and 21.19% over the volume weighted average market price of the Equity Shares on BSE and
NSE, respectively, for six (6) months prior to the date of intimation to BSE and NSE of the Board Meeting to consider
the proposal of the Buyback, i.e. April 26, 2026;

(i)

(i)

(iv)

(vi)

a premium of 25.08% and 24.78% over the volume weighted average market price of the Equity Shares on BSE and
NSE, respectively for three (3) months prior to the date of intimation to BSE and NSE of the Board Meeting to consider
the proposal of the Buyback, i.e. July 26, 2026;

a premium of 24.46% and 24.05% over the volume weighted average market price of the Equity Shares on BSE and
NSE, respectively for two (2) months prior to the date of intimation to BSE and NSE of the Board Meeting to consider
the proposal of the Buyback, i.e. August 26, 2026;

a premium of 30.38% and 30.47% over the volume weighted average market price of the Equity Shares on BSE and
NSE, respectively for one (1) month prior to the date of intimation to BSE and NSE of the Board Meeting to consider the
proposal of the Buyback, i.e. September 26, 2026;

a premium of 36.24% and 35.33% over the volume weighted average market price of the Equity Shares on BSE and
NSE, respectively for two (2) weeks prior to the date of intimation to BSE and NSE for the Board Meeting to consider
the proposal of the Buyback. i.e. October 12, 2026; and

a premium of 45.36% and 45.36% over the closing market price of the Equity Shares on BSE and NSE, respectively
as on the date of the intimation to BSE and NSE for the Board Meeting i.e. October 26, 2026.

The closing market price of the Equity Shares as on trading day prior to the date of Board Meeting, i.e. October 28, 2026,
was Rs. 43.48 and Rs. 43.33 on BSE and NSE respectively.

16. | Cashco Holdings Private Limited 2,19,879 0.07
17.| Florida Holdings and Trading Pvt Ltd 15,24,309 0.52
18.| Kishco Private Limited 29,00,400 0.98
19.| Vikrant Holdings and Trading Pvt Ltd 100 0.00
20. | Sahu Cylinders & Udyog Pvt Ltd 13,17,544 0.45
21.| Canvas Shoe Co. (Goa) Private Ltd 830 0.00
22.| D P B Holdings Private Limited 0.00

23.| Jain Sahu Brothers Properties LLP

24.| Pramod Kumar Jain Trust BB - -

25.| Vandana Jain - -

26. | Anushree Jain - -

27.| Usha P Jain - -

28. | Shivantika Jain - R

29.| Pramod Kumar Jain - R

30.| Durgavati Jain - -

Details of the aggregate shareholding of the persons in control of the Company, directors and key managerial personnel
of the Company as on the date of the Board Meeting and the date of this Public Announcement, is below:

54  Shareholders are advised that the Buyback of the Equity Shares will be carried out through the Stock Exchanges by Sr.| Name of the Shareholder Number of Equity Shares| % Shareholding (on a fully
the Company, in its sole discretion, based on, amongst other things, the prevailing market prices of the Equity Shares, No diluted basis)
which may be below the Maximum Buyback Price of Rs. 58/- (Rupees Fifty-Eight only) per Equity Share. Directors of the Company
6. COMPLIANCE WITH REGULATION 4 OF THE SEBI BUYBACK REGULATIONS 1. | Bakul Jain 1,62,25,896 550
. ) 2. | Vivek Jain 2,36,84,312 8.02
In terms of the provisions of the SEBI Buyback Regulations, the offer for Buyback under board approval cannot be made - -
) ) ) . 3. [ Ashish Jain 3,24,30,530 10.99
for 10% or more of the total paid-up equity capital and free reserves of the Company, based on the Un-Audited Standalone -
Financial Statements of the Company. As per the latest Un-Audited Balance Sheet of the Company as of September 4. 1K Kn;hnamoonhy . .
30, 2026, the total paid-up Equity Share capital and free reserves are as follows: 5. | Poornima Prabhu _ _
' ' ' 6. | Adhiraj Anil Harish 55,720 0.02
(Rs. In Lakhs) Key Managerial Personnels of the Company
Particulars 7. | Pradipto Mukherjee 7,750 0.00
Total paid-up equity capital (A) 5,903.10 8. | Dilip Darj _ _
Total free reserves (B) 56,973.09 9. | Sudarshan Ganapathy 5,55,555 0.19
Securities Premium (C) 25,372.76 8.2  The aggregate shareholding of the directors of companies which are a part of the promoter and promoter group of the
Total paid-up Equity Share capital and free reserves (A+B+C) 88,248.95 Company:
Maximum amount permissible for Buyback under the Regulation 4(iv) of the SEBI Buyback 13237.34 (i) Shareholding of directors of the promoter group (i.e. B J Holdings Private Limited) in the Company:
Regulations, i.e., lower of 15% of the total paid- up Equity Share capital and free reserves Sr.| Name of the Director Number of Equity Shares| % Shareholding (on a fully
(including securities premium account) of Un-Audited Standalone Financial Statements. No diluted basis)
Maximum amount permissible for Buyback with the approval of Board under Section 68(2)(b) of the 8824.895 1. | Paulomi Bakul Jain 92,57,149 317
Companies Act and proviso to Regulation 5(i)(b) of the SEBI Buyback Regulations (10% of the 2. | Bakul Jain 1,62,25,896 5.50
aggregate total paid-up capital and free reserves (including securities premium account), based on (i) Shareholding of directors of the promoter group (i.e., Cashco Holdings Private Limited) in the Company:
the Un-Audited Standalone Financial Statements of the Company, whichever sets out a lower amount) Sr.| Name of the Director Number of Equity Shares| % Shareholding (on a fully
Based on the above, the Maximum Buyback Size is less than 10% of the total paid-up Equity Share capital and free No diluted basis)
reserves (including securities premium account) of the Company based on both Un-Audited (Limited Review Report) 1. | Bakul Premchand Jain 1,62,25,896 550
Standalone financial statements of the Company as of September 30, 2026. 2. | Paulomi Bakul Jain 92,57,149 317
7. METHOD TO BE ADOPTED FOR BUYBACK AS REFERRED TO IN REGULATION 4(iv)(b) AND REGULATION 16 3. | Durgavati Jain B B
OF THE SEBI ?UYBACK REGULATIONS (i) Shareholding of directors of the promoter group (i.e., Florida Holdings and Trading Pvt Ltd) in the Company:
7.1 The Buyback wil bve |mp|emen.ted by the Company by way of open market purchases ?hrough the Stock Exchanges, Sr.] Name of the Director Number of Equity Shares| % Shareholding (on a fully
by the order matching mechanism except “all or none” order matching system, as provided under the SEBI Buyback No diluted basis)
Regulations. The Company shall not buy back its Equity Shares from any person through negotiated deals, whether 1. | Sudarshan Ganapathy 555,565 019
on or off the Stock Exchanges, through spot transactions, or through any private arrangement, in the implementation -
of the Buyback. . 2. RorT]u Malklanl . 55,?55 : ____ 0.02
7.2 Interms of Regulation 40(1) of the SEBI LODR Regulations, except in case of transmission or transposition of securities, (iv) ~ Shareholding of dlrecto.rs of the promoter group (i.e, Kishco Private L.|m|ted) in the (olompany. .
requests for effecting transfer of securities shall not be processed unless the securities are held in dematerialized form ﬁ; Name of the Director Number of Equity Shares (ﬁlfttzrig:::;"g (on a fully
with a depository. Accordingly, the Buyback is open to beneficial owners holding Equity Shares in dematerialized form. . .
The promoters, promoter group and the persons in control of the Company shall not participate in the Buyback. Further, 1. | Namita Jain 67,11,050 227
as required under the SEBI Buyback Regulations, the Company will not buyback Equity Shares which are locked-in 2. | Sonalika Jain 40,50,000 1.31
or non-transferable or held in physical form, until the pendency of such lock-in or until the time such Equity Shares 3. | Ashish Jain 3,24,30,530 10.99
become transferable or until the time such Equity Shares are converted into dematerialized form (“Demat Shares”), 4. | Pramodkumar Jain - -
as applicable. 5. | Usha Jain _ - -
7.3 Inrelation to the Buyback of Demat Shares, the execution of the order, issuance of contract note and delivery of the stock 6. | Shyamoli Jain - -
to the member and receipt of payment would be carried out by the broker, appointed by the Company, in accordance with 7. | Anushree Jain - -
the requirements of the Stock Exchanges and SEBI. (v)  Shareholding of directors of the promoter group (i.e., Sahu Cylinders & Udyog Pvt Ltd) in the Company:
7.4 The Company shall not, directly and indirectly purchase its own Equity Shares through any subsidiary company, Sr.| Name of the Director Number of Equity Shares( % Shareholding (on a fully
including its own subsidiary company, investment company or group of investment companies or through spot transactions, No diluted basis)
or through any private arrangement, in the implementation of Buyback. 1. | Mudit Jain 1,23,14,747 4.17
8.  THE AGGREGATE SHAREHOLDING OF THE PROMOTERS, MEMBERS OF THE PROMOTER GROUP, THE 2. | Varsha Jain 86.15,733 293
DIRECTORS OF THE PROMOTER/PROMOTER GROUP WHERE PROMOTER/PROMOTER GROUP IS A L3 | Vandana Jain L 1
COMPANY, DIRECTORS AND KEY MANAGERIAL PERSONNEL OF THE COMPANY (vi)  Shareholding of directors of the promoter group (i.e., Canvas Shoe Co. (Goa) Private Ltd) in the Company:
8.1  Details of the aggregate shareholding of the promoters, members of the promoter group, directors of the promoters and ﬁ; Name of the Director Number of Equity Shares Z‘;Ilitzriha‘;lig;ng (on a fully
members of the promoter group (where the promoter or the member of the promoter group is a company), as on the date - -
of the Board Meeting and the date of this Public Announcement, is below: 1. | Paulomi Eakul Jain 92,57,149 314
Sr.|Name of the Shareholder Number of Equity Shares | % Shareholding (on a fully 2. | Bakul Jain 162,25,896 5.50
No diluted basis) (vii)  Shareholding of directors of the promoter group (i.e., D P B Holdings Private Limited) in the Company:
Promoter and Promoter Group :r. Name of the Director Number of Equity Shares ;Azlsth;rihol_d;ng (on a fully
1. | Namita Jain 67,11,050 227 ° Lutec bas’s
- - 1. | Paulomi Bakul Jain 92,57,149 3.14
2. Ashllsh J.aln 3,24,30,530 10.99 2 1 Bakul Jan 1,62.25.896 550
3. | Mudit Jain - 1,23,14,747 417 (viii)  Shareholding of Designated Partners of the promoter group (i.e., Jain Sahu Brothers Properties LLP) in the Company:
4. | Bakul Premchand Jain 1,62,25,896 550 Sr.| Name of the Designated Partners Number of Equity Shares| % Shareholding (on a fully
5. | Meeta Jain 65,60,469 222 No diluted basis)
6. | Vivek Jain Huf (Karta- Mr. Vivek Jain) 88,020 0.03 1. | Mudit Jain 1,23,14,747 417
7. | Paulomi Bakul Jain 92,57,149 3.14 2. | Bakul Premchand Jain 1,62,25,896 5.50
8. |Vivek Shashichand Jain 2,36,84,312 8.02 i \Ffivek (J‘zi" = 2,36,84,312 8.02
. ._| Pramodkumar Jain - -
S Varsh§ Shar.adkumar Jain 86.15.733 2.93 (ix)  Shareholding of directors of the promoter group (i.e., Vikrant Holdings and Trading Pvt Ltd) in the Company:
10. | Sonalika Jain 40,50,000 1.37 - - -
—— Sr.| Name of the Director Number of Equity Shares| % Shareholding (on a fully
11. | Saatvik Jain 24,21,763 0.82 No diluted basis)
12. | Rima Saatvik Jain 54,59,168 1.85 1. | Sonalika Jain 40,50,000 137
13. | Malti Bhindi 50,000 0.02 2. | Ashish Jain 3,24,30,530 10.99
14. | Shivaang Jain 7,00,000 0.24 3. | Pramodkumar Jain - -
15. | B J Holdings Private Limited 16,000 0.01 4. | Usha Jain - -
8.3 Aggregate shares purchased or sold by the promoter and members of the promoter group, persons in control, directors of companies which are a part of the promoter and promoter group of the Company during a period of 12 (twelve) months preceding
the date of this Public Announcement (and during a period of 6 (six) months preceding the date of the Board Meeting approving the Buyback (i.e., October 29, 2026)):
(i) Aggregate shares purchased or sold by the Directors, Key Managerial Personnel, promoter, members of promoter group and persons who are in control of the Company:
Shareholder Aggregate No. of Equity Shares Purchased/Sold | Nature of Transaction | Maximum Price (INR) * Date of Maximum Price Minimum Price (INR) *| Date of Mininum Price
Ashish Jain 40,117 Inter se Transfer 4462 October 07, 2026 NA NA
Bakul Premchand Jain 12,98,690 Market purchase 70.01 November 12, 2025 38.63 March 28, 2026
Bakul Premchand Jain 3,38,624 Inter se Transfer 52 December 18, 2025 44.62 October 07, 2026
Bakul Premchand Jain 90,29,555 Gift (off-market Transfer) | Not Applicable, as the transfer was made by way of gifts and hence there was no purchase consideration.
Mudit Jain 1,00,116 Inter se Transfer 44.62 [ October 07, 2026 [ NA [ NA
Durgavati Jain (90,29,555) Gift (off-market Transfer) | Not Applicable, as the transfer was made by way of gifts and hence there was no purchase consideration.
Vivek Shashichand Jain 3,38,624 Inter se Transfer 52 | December 18, 2025 | 4462 | October 07, 2026
Vivek Shashichand Jain 94,21,642 Gift (off-market Transfer) | Not Applicable, as the transfer was made by way of gifts and hence there was no purchase consideration.
Saatvik Jain 10,55,745 Market Purchase 59.24 [ December 12, 2025 [ 57.22 [ December 11, 2025
Saatvik Jain 8,93,377 Gift (off-market Transfer) | Not Applicable, as the transfer was made by way of gifts and hence there was no purchase consideration.
Meeta Jain 6,39,581 Gift (off-market Transfer) | Not Applicable, as the transfer was made by way of gifts and hence there was no purchase consideration.
Reema Jain 1 Gift (off-market Transfer) | Not Applicable, as the transfer was made by way of gifts and hence there was no purchase consideration.
Kishco Private Limited 5,01,892 Market Purchase 60.90 December 16, 2025 40.69 March 17, 2026
Kishco Private Limited 2,98,508 Inter se transfer 52 December 18, 2025 44.62 October 07, 2026
Jain Sahu Brothers Properties LLP | (11,15,989) Inter se transfer 52 December 18, 2025 44 .62 October 07, 2026
Pradipto Mukherjee 7,750 Market Purchase 53.87 December 11, 2026 52.75 December 10, 2026
Note:
(i) the above inter se transfer was made by way of gifts and hence there was no purchase consideration.
(i)~ “Maximum & Minimum price represents net amount received on purchase or sale of equity shares by promoter or promoter group or by directors or of the Company which are part of promoters and promoter group, directors and key managerial
personnel. Also, the Minimum and Maximum price are calculated based on the number of transactions during the period
(i)~ The above table does not include the shares allotted pursuant to the Scheme of Amalgamation of Dhrangadhara Trading Company Private Limited (DTCPL') and Sahu Brothers Private Limited (‘SBPL') with and into DCW Limited. The Scheme
was sanctioned by NCLT Ahmedabad on January 22, 2026, and became effective on February 17, 2026, with an Appointed Date of July 1, 2024. Pursuant to the Scheme, DCW Limited cancelled their existing shareholding and allotted 5,37,40,360
equity shares of Rs. 2 each to their shareholders in proportion to their respective shareholding in DTCPL and SBPL on February 19, 2026. The shares were listed on BSE and NSE from April 13, 2026, and rank pari passu with the existing
shares.’
(ii) Aggregate shares purchased or sold by the directors of companies which are a part of the promoter and promoter group of the Company:
Shareholder Aggregate No. of Equity Shares Purchased/Sold | Nature of Transaction | Maximum Price (INR) * Date of Maximum Price Minimum Price (INR) *| Date of Mininum Price
Ashish Jain 40,117 Inter se Transfer 4462 October 07, 2026 NA NA
Bakul Premchand Jain 12,98,690 Market purchase 70.01 November 12, 2025 38.63 March 28, 2026
Bakul Premchand Jain 3,38,624 Inter se Transfer 52 December 18, 2025 4462 Qctober 07, 2026
Bakul Premchand Jain 90,29,555 Gift (off-market Transfer) | Not Applicable, as the transfer was made by way of gifts and hence there was no purchase consideration.
Mudit Jain 1,00,116 Inter se Transfer 44.62 | October 07, 2026 [ NA [ NA
Durgavati Jain (90,29,555) Gift (off-market Transfer) | Not Applicable, as the transfer was made by way of gifts and hence there was no purchase consideration.
Vivek Shashichand Jain 3,38,624 Inter se Transfer 52 | December 18, 2025 | 4462 | October 07, 2026
Vivek Shashichand Jain 94,21,642 Gift (off-market Transfer) | Not Applicable, as the transfer was made by way of gifts and hence there was no purchase consideration.
Note:
(i) the above inter se transfer was made by way of gifts and hence there was no purchase consideration.
(ii) AMaximum & Minimum price represents net amount received on purchase or sale of equity shares by promoter or promoter group or by directors of the Company which are part of promoters and promoter group, directors and key managerial personnel.
Also, the Minimum and Maximum price are calculated based on the number of transactions during the period.
9. INTENTION OF THE PROMOTERS, MEMBERS OF THE PROMOTER GROUP AND PERSONS IN CONTROL OF 11.  CONFIRMATION BY THE BOARD OF DIRECTORS OF THE COMPANY:
THE COMPANY TO OFFER THEIR EQUITY SHARES IN THE BUYBACK: The Board has confirmed that it has made a full enquiry into the affairs and prospects of the Company and has formed
9.1 Interms of Regulation 16(ii) of the SEBI Buyback Regulations, since the Buyback is being implemented by way of open the opinion that:
market purchases through the Stock Exchanges, the Buyback shall not be extended to the promoters, promoter group (i) immediately following the date on which the meeting of the Board of Directors is convened on October 29, 2026,
and persons in control of the Company. approving the Buyback (‘Board Meeting Date”), there will be no grounds on which the Company could be found unable
9.2 Further, in compliance with Regulation 24(i)(e) of the SEBI Buyback Regulations, neither the promoters nor the promoter to pay its debts;
group nor his/ their associates shall deal in the Equity Shares or other specified securities of the Company either through (i) as regards the Company's prospects for the year immediately following the Board Meeting Date, having regard to the
the Stock Exchanges or off-market transactions (including inter-se transfer of Equity Shares amongst them) during the Board's intentions with respect to the management of the Company’s business during that year and to the amount and
period from the date of the Board Meeting till the closing of the Buyback. character Of. the financial resources erl\i.ch will, in the Board's view, be avai!able to the Compgny during t,ha,t year, Fhe
9.3 In addition to the above, as per Regulation 24(i)(ea) of the SEBI Buyback Regulations, the Equity Shares held by the Company will be able to meet ItSl|IabI|ItIe§ as and when they fall due and will not be rendered insolvent within a period
] - . f . ; ) of one year from the Board Meeting Date; and
promoters and promoter group including their associates, for which Buyback is undertaken, shall remain frozen at the . : T . N ) . .
International Securities Identification Number (ISIN) level during the period from the date of the Board Meeting till the (iify ~in forming the aforesaid opinion, the Board has taken into account the liabilities (including prospective and contingent
closing of the Buyback. The transfer of Equity Shares pursuant to invocation of encumbrances created prior to the liabilties) as if the Company were being wound up under the provisions of the Companies Act and the Insolvency and
commencement of Buyback, may be allowed subject to the freeze on such Equity Shares continuing to apply pursuant Bankruptcy Code, 2016, as amended.
to invocation of encumbrances, and also subject to the conditions as may be specified by SEBI. The operationalization 12. CONFIRMATION FROM THE COMPANY AS PER THE PROVISIONS OF THE SEBI BUYBACK REGULATIONS AND
of this ISIN-level freeze mechanism is governed by the SEBI circular dated July 21, 2026, on Operationalization of THE COMPANIES ACT:
Freezing Holdings of Promoter and Promoter Group (including their associates) at the ISIN level under Regulation (i) all the Equity Shares of the Company are fully paid-up;
24(i)(ea) of the SEBI Buyback Regulations, and the operational guidelines issued by the depositories pursuant thereto. (i) the Company shall not issue any Equity Shares or other securities including by way of bonus from the date of the Board
The Company has provided necessary instructions to the depositories to give effect to such freezing of Equity Shares. Meeting approving the Buyback ill the date of expiry of the Buyback period except in discharge of subsisting obligations
10. SUBSISTING DEFAULTS: through conversion of warrants, stock option schemes, sweat equity or conversion of preference shares or debentures

The Company confirms that there are no subsisting defaults in the repayment of deposits, interest payment thereon,
redemption of debentures or interest payment thereon or redemption of preference shares or payment of dividend due
to any shareholder, or repayment of any term loans or interest payable thereon to any financial institution or banking
company.

(i)

into Equity Shares;

except in discharge of its subsisting obligations, the Company shall not raise further capital for a period of either six
months or one year, as the case may be, under the Companies Act and SEBI Buyback Regulations, respectively, from
the expiry of the Buyback period;
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(iv)

(vi)

(vii)

(xii)

(xiii)

(xiv)
(xv)

(xvi)

(xvii

(xix)

(xx)

(xxi

(xxii)

(xxv)

13.

To

1.
2.

3.

12.

the Company, as per the provisions of Section 68(8) of the Companies Act, shall not make any further issue of the same
kind of shares or other securities including allotment of new shares or other specified securities within a period of 6 (six)
months after the completion of the Buyback except by way of bonus shares or equity shares issued in order to discharge
subsisting obligations such as conversion of warrants, stock option schemes, sweat equity or conversion of preference
shares or debentures into Equity Shares;

the Company shall not buyback its Equity Shares or other specified securities from any person through negotiated deal
whether on or off the Stock Exchanges or through spot transactions or through any private arangement in the
implementation of the Buyback;

the aggregate maximum amount of the Buyback i.e. Rs. 40,00,00,000/- (Rupees Forty Crores only) does not exceed
10% of the aggregate of the total paid-up Equity Share capital and free reserves of the Company based on the Un-Audited
(Limited Review Report) Standalone financial statements of the Company as of September 30, 2026;

the number of Equity Shares proposed to be purchased under the Buyback i.e. 68,96,551 (Sixty-Eight Lakh Ninety-Six
Thousand Five Hundred Fifty-One) Equity Shares Equity Shares, does not exceed 25% of the total number of Equity
shares in the total paid-up Equity Share capital as of September 30, 2026, and as on the date of the Board Meeting and
Public Announcement;

there are no pending schemes of amalgamation or compromise or arrangement pursuant to the Companies Act (“Scheme”)
involving the Company, and no public announcement of the Buyback shall be made during pendency of any such
Scheme;

the consideration for the Buyback shall be paid by the Company only in cash;

the Company shall not undertake the Buyback unless it has obtained the prior consent of its lenders in case it results
in a breach of any covenant with such lenders;

the Company shall earmark and make arrangements for adequate sources of funds for the purpose of the Buyback in
accordance with the SEBI Buyback Regulations;

the Company shall ensure consequent reduction of its share capital post Buyback and the Equity Shares bought back
by the Company will be extinguished and physically destroyed (if applicable) in the manner prescribed under the SEBI
Buyback Regulations and the Companies Act within the specified timelines;

the Buyback shall be completed within a period of 1 (one) year from the date of passing of the Board resolution and within
such period as may be prescribed in the SEBI Buyback Regulations;

the Company shall not withdraw the Buyback offer after the public announcement of the offer of the Buyback is made;
the Company shall comply with the statutory and regulatory timelines in respect of the Buyback in such manner as
prescribed under the Companies Act and/or the SEBI Buyback Regulations and any other applicable laws;

the Company shall not utilize any money borrowed from banks or financial institutions for the purpose of buying back
its Equity Shares;

the Company shall not directly or indirectly purchase its Equity Shares through any subsidiary company including its
own subsidiary companies, if any or through any investment company or group of investment companies;

(xviii) the Company has been in compliance with Sections 92, 123, 127 and 129 of the Companies Act;

there are no subsisting defaults in the repayment of deposits, interest payment thereon, redemption of debentures or
payment of interest thereon or redemption of preference shares or payment of dividend due to any shareholder, or
repayment of any term loans or interest payable thereon to any financial institution or banking company;

the Company will not buyback Equity Shares which are locked-in or non-transferable, until the pendency of such lock-
in, or until the time the Equity Shares become transferable, as applicable;

the ratio of the aggregate of secured and unsecured debts owed by the Company shall not be more than twice the paid-
up Equity Share capital and free reserves (including securities premium account), after the Buyback, based on the Un-
Audited (Limited Review Report) Standalone financial statements of the Company as of September 30, 2026;

the Company shall transfer from its free reserves or securities premium account and/ or such sources as may be
permitted by law, a sum equal to the nominal value of the Equity Shares purchased through the Buyback to the capital
redemption reserve account and the details of such transfer shall be disclosed in its subsequent financial statements;

(xxiii) Buyback shall not result in delisting of the Equity Shares from the Stock Exchanges;
(xxiv) Buyback would be subject to the condition of maintaining minimum public shareholding requirements as specified in

Regulation 38 of the SEBI LODR Regulations;

the Company shall submit the information regarding the Equity Shares bought back by the Company to the Stock
Exchanges on a daily basis in accordance with the SEBI Buyback Regulations and in such form as may be prescribed
by SEBI so as to enable the Stock Exchanges to upload the same on their website immediately;

(xxvi) as per Regulation 24(i)(e) of the SEBI Buyback Regulations, the promoters and members of promoter group of the

Company, shall not deal in the Equity Shares or other specified securities of the Company either through the stock
exchanges or off-market transactions (including inter-se transfer of Equity Shares among the promoters and members
of promoter group) from the date of the Board approving the Buyback ill the closing of the Buyback offer; and

(xxvii)the Company has not completed a buyback of any of its securities during the period of one year immediately preceding

the date of this Board meeting.
REPORT BY THE COMPANY’S STATUTORY AUDITOR:

REPORT ADDRESSED TO THE BOARD OF DIRECTORS BY THE COMPANY’S AUDITORS ON PERMISSIBLE
CAPITAL PAYMENT AND OPINION FORMED BY DIRECTORS REGARDING INSOLVENCY

The Board of Directors

DCW Limited

Surendranagar District Dhrangadhra,

Gujarat, India- 363310

Independent Auditor’s Report on the proposed buy back of equity shares pursuant to the requirements of
Section 68 and Section 70 of the Companies Act, 2013 and Clause (xi) of Schedule | of the SEBI (Buy-back of
Securities) Regulations, 2018 as amended from time to time.

This Report is issued in terms of our mandate letter dated October 05 2026, with DCW Limited.

We, V Sankar Aiyar & Co, Chartered Accountants, are the Statutory Auditors of the Company and have been requested
by the Company to examine the attached “Statement of determination of the amount of permissible capital payment
for proposed buyback of equity shares” (the “Statement”) which has been prepared pursuant to the provisions of
Section 68 and 70 of the Companies Act, 2013, (‘the Act’), Clause (xi) of Schedule | of SEBI (Buy-back of Securities)
Regulations, 2018, as amended from time to time (‘the SEBI Buyback Regulations”), has been approved by the Board
of Directors of the Company in their meeting held on October 29, 2026. The proposal for buyback is subject to the
approval of the Board of the Company. The Statement has been initialed by us for identification purposes only.

Board of Director’s Responsibility

The preparation of the Statement is the responsibility of the Board of Directors of the Company, including the preparation
and maintenance of all accounting and other relevant supporting records and documents. This responsibility includes
the design, implementation and maintenance of intemal control relevant to the preparation and presentation of the
Statement and applying an appropriate basis of preparation; and making estimates that are reasonable in the circumstances.
The Board of Directors of the Company is also responsible to make a full inquiry into the affairs and prospects of the
Company and to form an opinion as specified in clause (x) of Schedule | to the SEBI Buyback Regulations on reasonable
grounds and that the Company will not, having regard to its state of affairs, will not be rendered insolvent within a period
of one year from that date. The Board of Director’s is also responsible for ensuring that the Company complies with the
requirements Act and SEBI Buyback Regulations, as amended.

Auditor’s Responsibility

5. Pursuant to the requirements of the Act and SEBI Buyback Regulations, our responsibility is to provide reasonable
assurance in the form of an opinion based on our examination of the Statement and according to information and
explanations given to us as to:

. Whether we have inquired into the state of affairs of the Company in relation to its audited Standalone Financial
Statements for financial year ended March 31, 2026, and the Limited Reviewed Unaudited Financial Statements
for the quarter and half year ended September 30, 2026;

. Whether the amount of permissible capital payment for the proposed buyback of the equity shares as included
in the Statement has been properly determined in accordance with the provisions of Section 68(2)(c) of the Act
and Regulation 4(j) read with the third proviso to Regulation 4(iv) of the SEBI Buyback Regulations as amended;

. Whether the Board of Directors have formed the opinion as specified in clause (x) of Schedule | to the SEBI
Buyback Regulations on reasonable grounds and that the Company will not, having regard to its state of affairs,
will not be rendered insolvent within a period of one year from that date.

6. Our examination did not extend to any aspects of legal or propriety nature of the subject matter stated above and other
compliances thereof. Nothing contained in this report, nor anything said or done in the course of, or in connection with
the services that are subject to this report, will extend any duty of care that we may have in our capacity of the statutory
auditors of any financial statements of the Company.

7. The Limited Reviewed Unaudited Financial Statements for the quarter and half year ended September 30, 2026, have
been reviewed by us, on which we issued an unmodified opinion vide our limited review report dated October 29, 2026.
Our limited review of these Limited Reviewed unaudited financial statements were conducted in accordance with the
Standards on Auditing and other applicable authoritative pronouncements issued by the Institute of Chartered Accountants
of India ('ICAT'). Those Standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement.

8. We conducted our examination of the Statement in accordance with the Guidance Note on Reports or Certificates for
Special Purposes (Revised 2016) issued by the ICAI (the “Guidance Note”). The Guidance Note requires that we
comply with the ethical requirements of the Code of Ethics issued by the ICAI.

9. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1, Quality Control
for Firms that Perform Audits and Reviews of Historical Financial Information, and Other Assurance and Related
Services Engagements issued by the ICAI

10. A reasonable assurance engagement includes performing procedures to obtain sufficient appropriate evidence on the
applicable criteria mentioned in paragraph 5 above. The procedures selected depend on the auditor's judgement,
including the assessment of the risks associated with the applicable criteria. Our procedures included the following
in relation to the Statement:

. We have inquired into the state of affairs of the Company in relation to its Limited Reviewed unaudited Financial
Statements for the quarter and half year ended September 30, 2026. We have obtained and read the audited
Standalone Financial Statements for financial year ended March 31, 2026, and the Limited Reviewed Financial
Statements for the quarter and half year ended September 30, 2026, including the unmodified audit opinions
dated May 05, 2026, and limited review report dated October 29, 2026, respectively;

. Read the Articles of Association of the Company and noted the permissibility of buyback;

. Traced the amounts of paid-up equity share capital, retained earnings, general reserve and securities premium
from Limited Reviewed Financial Statements for the quarter and half year ended September 30, 2026;

. Tested whether the amount of capital payment for the proposed buy-back as detailed in the Statement is within
permissible limit computed in accordance with section 68(2)(c) of the Act and Regulation 4(j) read with the third
proviso to Regulation 4(iv) of the SEBI Buyback Regulations as amended from time to time.;

. Tested whether the ratio of aggregate of secured and unsecured debts owed by the Company to the paid up
capital and free reserve after such buyback is as per Section 68(2)(d) of the Companies Act, 2013 and SEBI
Buyback Regulations as amended from time to time, to the extent applicable;

. Read the register of members as on September 30, 2026, in order to assess whether all shares for buy-back
are fully paid-up;

. Obtained resolution passed in the meeting of the Board of Directors dated October 29, 2026, pursuant to clause
(x) of Schedule | to the SEBI Buyback Regulations;

. Verified whether for the purpose of proposed buy back and solvency of the Company, the Board of Directors in
the above declarations have formed the opinion on reasonable grounds that the Company will not, having regard
to the state of affairs, be rendered insolvent within a period of one year from that date;

. Performed necessary enquiries with the Board of Directors regarding the expected date of public announcement
to assess whether the Limited Reviewed unaudited financial statements on the basis of which relevant
calculations are done would remain valid for the purpose of buyback; and

. Obtained necessary representations from the management of the Company.

Opinion

11. Based on our examination and the procedures performed by us on the Statement, and according to the information and

explanations received, we are of the opinion that:

. We have inquired into the state of affairs of the Company in relation to its audited Standalone Financial
Statements for financial year ended March 31, 2026, and the Limited Review Unaudited Financial Statements
for the quarter and half year ended September 30, 2026;

. The amount of permissible capital payment for proposed buyback of the equity shares as included in the
Statement has been properly determined in accordance with the provisions of Section 68(2)(c) of the Act and
Regulation 4(j) read with the third proviso to Regulation 4(iv) of the SEBI Buyback Regulations as amended from
time to time; and

. The Board of Directors have formed the opinion as specified in clause (x) of Schedule | of the SEBI Buyback
Regulations on reasonable grounds and that the Company will not, having regard to its state of affairs, will not
be rendered insolvent within a period of one year from that date.

Restriction on Use

This Report is addressed to the Board of Directors of the Company solely for the purpose of enabling the Company to
comply with the requirements of Sections 68 and 70 of the Companies Act, 2013, read with Clause (xi) of Schedule |
to the SEBI Buy-back Regulations, and may be included in: (a) the Public Announcement to be made to the shareholders
of the Company; (b) any other documents relating to the Buy-back to be sent to or published for the information of the
shareholders of the Company, or filed with the Registrar of Companies, the Securities and Exchange Board of India, the
stock exchanges on which the equity shares of the Company are listed, or any other regulatory authority, as required
under applicable law; and (c) documents or communications submitted to Central Depository Services (India) Limited
and National Securities Depository Limited for the purpose of extinguishment of the equity shares bought back, and to
the authorised dealer, as approved by the Board of Directors or committee of the board of directors thereof, for the purpose

For V

of capital payment and may not be suitable for any other purpose. This Report should not be used by any other person
or for any other purpose. Accordingly, we do not accept or assume any liability or any duty of care for any other purpose
or to any other person to whom this Report is shown or into whose hands it may come without our prior consent in writing.
Sankar Aiyar & Co

Chartered Accountants
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Asha Patel
Partner
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Mumbai

Date: October 29, 2026
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ure - Statement of determination of the amount of permissible capital pay t for proposed buyback of
shares (“the Statement”) in accordance with Section 68(2)(c) of the Companies Act, 2013 (‘the Act’) and

Regulation 4 of the SEBI (Buy-back of Securities) Regulations, 2018 as amended (“SEBI Buyback Regulations”),

based on the Limited Reviewed unaudited financial statements for the quarter and half year ended September 30,
2026.

All figures in INR Lakhs
Particulars Amounts
Equity Share Capital - Subscribed and Paid-up as on September 30, 2026 (A) (29,51,55,017 equity shares, 5,903.10
fully paid up of face value Rs. 2/- each)
Free Reserves as on September 30, 2026
- General Reserve 8,942.80
- Surplus in Statement of Profit and Loss (Excluding OCI) 48,030.29
Securities Premium Account 25,372.76
Total Free Reserves (B) 82,345.85
Total (A+B) 88,248.95
Maximum amount permissible for Buyback under Section 68(2)(c) of the Act and Regulation 4(i) 22,062.24
of the SEBI Buyback Regulations i.e. 25% of total paid up equity capital and free reserves
Maximum amount permissible for Buyback under Section 68(2)(b) of the Act and the proviso to 8,824.90
Regulation 5(i)(b) of the Buyback Regulations, i.e. 10% of the total paid up capital and free reserves
Maximum amount permissible for the Buyback from open market in accordance with third 13,237.34
proviso to Regulation 4(iv) of the SEBI Buyback Regulations, as amended i.e.15% of the total paid up
capital and free reserves
Maximum amount permitted for Buyback, pursuant to Board Resolution dated October 29, 2026, 4,000.00
based on Limited Review accounts for the quarter and half year ended September 30, 2026.
Notes:
1. The amount of paid-up equity capital and free reserves as at September 30, 2026 have been extracted from the Un-

14.

Audited standalone financial statements of the Company (Limited Reviewed) as at and for the Quarter and half year
ended September 30, 2026, which was approved by the Board of Directors at the Board Meeting held on October 29, 2026
and other relevant supporting records and documents maintained by the Company. The Board of Directors have approved
a proposal for the Company to buyback its own fully paid-up Equity Shares of a face value of Rs. 2/- each for an amount
not exceeding Rs. 40,00,00,000/- excluding any transaction costs for a price not exceeding Rs.58/- per Equity Share
from the shareholders of the Company.
Free reserves includes Securities premium reserve as given in Explanation Il to Section 68 of the Act.
General Reserve does not include Rs.23,819.14 lakhs towards Revaluation of Fixed assets transferred to General
reserve at the time of Ind AS adoption.
As the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amended and the Act
do not define the term ‘insolvent’, the Company has applied the guidance provided in paragraphs 25 and 26 of Ind AS
1, Presentation of Financial Statements, which relate to the assessment of the Company’s ability to continue as a going
concern for a period of one year immediately following the date of passing of the Board resolution dated October 29, 2026
approving Un-Audited (Limited Review) Standalone financial statements
For DCW Limited

Mr. Vivek Jain

Managing Director

Mr. Ashish Jain
Managing Director

Mr. Dilip Darji
Company Secretary & Compliance Officer
Mumbai, October 31, 2026
PRIOR APPROVAL FROM THE LENDERS:
As per Regulation 5(i)(c) and Schedule I(xii) of the SEBI Buyback Regulations, it is confirmed that there is no breach
of any covenants as per the agreements with the lenders and the consent of the lenders has been obtained by the
Company for undertaking the Buyback.

PART B - DISCLOSURES IN ACCORDANCE WITH SCHEDULE IV OF THE SEBI BUYBACK REGULATIONS:

1.
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23

24

42

43

44

The col

DATE OF BOARD APPROVAL FOR BUYBACK:

The Buyback has been approved by the Board in the Board Meeting held on October 29, 2026. Further, since the
Maximum Buyback Size is less than 10% of the total paid-up Equity Share capital and free reserves of the Company
based on the Un-Audited (Limited Review Report) Standalone financial statements of the Company as of September
30, 2026, in accordance with the proviso to the Section 68(2)(b) of the Companies Act and proviso to Regulation 5(i)(b)
of the SEBI Buyback Regulations, approval from the shareholders of the Company is not required.

MINIMUM AND MAXIMUM NUMBER OF EQUITY SHARES PROPOSED TO BE BOUGHT BACK, SOURCES OF
FUNDS AND COST OF FINANCING THE BUYBACK:

At the Maximum Buyback Price and the Maximum Buyback Size, the indicative maximum number of Equity Shares
bought back would be 68,96,551 (Sixty-Eight Lakh Ninety-Six Thousand Five Hundred Fifty-One) Equity Shares are
bought back at a price below the Maximum Buyback Price, the actual number of Equity Shares bought back could
exceed the indicative Maximum Buyback Shares (assuming full deployment of Maximum Buyback Size) but will
always be subject to the Maximum Buyback Size. However, the Maximum Buyback Shares will not exceed 25% of
the total number of Equity Shares in the total paid-up Equity Share capital of the Company as of September 30, 2026,
and as on the date of the Board Meeting and Public Announcement.

The actual number of Equity Shares bought back will depend upon the actual price, excluding the Transaction Costs,
paid for the Equity Shares bought back, and the aggregate consideration paid in the Buyback, subject to the Maximum
Buyback Size.

Further, in accordance with SEBI Buyback Regulations, the Company shall utilize at least 75% of the Maximum
Buyback Size for the Buyback i.e., Rs. 30,00,00,000/- (Rupees Thirty Crore only) and based on the Minimum Buyback
Size and the Maximum Buyback Price, the Company will purchase an indicative minimum of 51,72,413 Equity Shares
(Fifty-One Lakhs Seventy-Two Thousand Four Hundred and Thirteen) Equity Shares. Further, at least 40% of the
Maximum Buyback Size, i.e., Rs. 16,00,00,000/- (Rupees Sixteen Crores only) shall be utilized within the initial half
of the Maximum Buyback Period.

The Buyback will be funded out of the internal accruals of the Company including free reserves and/or such other
sources as may be permitted by the SEBI Buyback Regulations and the Companies Act, and on such terms and
conditions as the Board may deem fit. Borrowed funds from banks and financial institutions will not be used for the
Buyback. In terms of Section 69 of the Companies Act, the Company shall transfer from its free reserves a sum equal
to the face value of the Equity Shares bought back through the Buyback to the capital redemption reserve account, and
the details of such transfer shall be disclosed in its subsequent financial statements.

PROPOSED TIMETABLE FOR BUYBACK:

same. The trade would be executed at the price at which the order matches the price offered by the beneficial owners
and that price would be the Buyback price for that beneficial owner. The execution of the order, issuance of contract
note and delivery of the stock to the member and receipt of payment would be carried out by the Company’s Broker in
accordance with the requirements of the Stock Exchanges and SEBI. Orders for Equity Shares can be placed on the
trading days of the Stock Exchanges. The Company is under no obligation to place “buy” order on a daily basis.

4.8 It may be noted that a uniform price would not be paid to all the shareholders/ beneficial owners pursuant to the Buyback
and that the same would depend on the price at which the trade with that particular shareholder/ beneficial owner was
executed on the Stock Exchanges.

49  Procedure for Buyback of Physical Shares: As per the proviso to Regulation 40(1) of the SEBI LODR Regulations,

read with SEBI Master Circular No. SEBI/ HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024, transfers of securities
shall not be processed unless the securities are held in the dematerialized form with a depository. In light of this, the
Company shall not accept the Equity Shares offered under the Buyback unless such Equity Shares are in dematerialized
form.
ACCORDINGLY, ALL SHAREHOLDERS OF THE COMPANY HOLDING EQUITY SHARES IN PHYSICAL FORM
AND DESIROUS OF OFFERING THEIR EQUITY SHARES IN THE BUYBACK ARE ADVISED TO APPROACH THE
CONCERNED DEPOSITORY PARTICIPANT TO HAVE THEIR EQUITY SHARES DEMATERIALIZED. IN CASE ANY
ELIGIBLE SHAREHOLDER HAS SUBMITTED EQUITY SHARES IN PHYSICAL FORM FOR DEMATERIALIZATION,
SUCH SHAREHOLDERS SHOULD ENSURE THAT THE PROCESS OF DEMATERIALIZATION IS COMPLETED
WELL IN TIME SO THAT THEY CAN PARTICIPATE IN THE BUYBACK BEFORE BUYBACK CLOSING DATE.

Shareholders are requested to get in touch with the Company’s Broker or the Registrar and Share Transfer Agent of the
Company to clarify any doubts in the process.

411  Subject to the Company purchasing Equity Shares for an amount equivalent to the Minimum Buyback Size, nothing
contained herein shall create any obligation on the part of the Company or the Board to Buyback any additional Equity
Shares or confer any right on the part of any shareholder to have any Equity Shares bought back, even if the Maximum
Buyback Size has not been reached, and/or impair any power of the Company or the Board to terminate any process
in relation to the Buyback, to the extent permissible by law. The Company is under no obligation to utilize the entire
amount of Maximum Buyback Size. However, if the Company is not able to complete the Buyback equivalent to the
Minimum Buyback Size, or is not able to utilize a minimum of 40% of the amount earmarked for the Buyback within
the initial half of the Maximum Buyback Period, except for the reasons mentioned in the SEBI Buyback Regulations,
the amount held in the escrow account (up to a maximum of 2.5% of the Maximum Buyback Size), shall be liable to
be forfeited and deposited in the Investor Protection and Education Fund of SEBI or as directed by SEBI, in accordance
with the SEBI Buyback Regulations.

The Company shall submit the information regarding the Equity Shares bought back by it to the Stock Exchanges on
a daily basis in accordance with the SEBI Buyback Regulations. The Company shall also upload the information
regarding the Equity Shares bought back by it on its website at https://dcwlitd.com/ on a daily basis.

Eligible sellers who intend to participate in the Buyback should consult their respective tax advisors before participating
in the Buyback.

METHOD OF SETTLEMENT:

5.1  Settlement of Demat Shares: The Company will pay consideration for the Buyback to the Company’s Broker on or
before every pay-in date for each settlement, as applicable to the respective Stock Exchanges where the transaction
is executed. The Company has opened a depository account ‘DCW Limited Buy Back Account’ with Ventura Securities
Limited (‘Company Demat Account’) for the purpose of Buyback. Demat shares bought back by the Company will
be transferred into the Company Demat Account by the Company’s Broker, on receipt of such Demat Shares and after
completion of the clearing and settlement obligations of the Stock Exchanges. Beneficial owners holding Demat
Shares would be required to transfer the number of such Demat Shares sold to the Company pursuant to the Buyback,
in favour of their stock broker through whom the trade was executed, by offering the delivery instruction slip to their
respective depository participant (‘DP”) for debiting their beneficiary account maintained with the DP and crediting the
same to the broker’s pool account as per procedure applicable to normal secondary market transactions. The beneficial
owners would also be required to provide to the Company’s Broker copies of all statutory consents and approvals
required to be obtained by them for the transfer of their Equity Shares to the Company as referred to in paragraph 14.2
of Part B.

5.2  Extinguishment of Demat Shares: The Demat Shares bought back by the Company shall be extinguished and
destroyed in the manner specified in the Securities and Exchange Board of India (Depositories and Participants)
Regulations, 2018, as amended and the bye-laws, the circulars, and guidelines framed thereunder, each as amended
from time to time, in the manner specified in the SEBI Buyback Regulations and the Companies Act. The Equity Shares
lying in credit in the Company Demat Account will be extinguished within 15 (fifteen) days of the succeeding month
of the month in which Equity Shares are accepted provided that the Company undertakes to ensure that all Demat Shares
bought back by the Company are extinguished within 7 (seven) Working Days from the expiry of the Buyback period.

5.3  Consideration for the Equity Shares bought back by the Company shall be paid only by way of cash.

6. BRIEF INFORMATION ABOUT THE COMPANY:

6.1 DCW Limited was incorporated on January 28, 1939, with the name ‘Dhrangadhra Chemical Works Limited. The said
name got changed as on April 08, 1987, to ‘DCW Limited". The CIN of the Company is L24110GJ1939PLC000748. The
Company's registered office is at Dhrangadhra — 363310, Gujarat. DCW Limited is an Indian chemical manufacturing
company with a long-standing presence in the chemical industry. The Company manufactures and markets a range of
basic and specialty chemicals that cater to various industrial sectors. Its principal manufacturing facilities are located
at Dhrangadhra in Gujarat and Sahupuram in Tamil Nadu.

6.2  The Company’s product portfolio includes basic chemicals such as Soda Ash, Caustic Soda, Poly Vinyl Chloride
(PVC), Synthetic Rutile (SR), along with specialty chemicals such as Chlorinated Poly Vinyl Chloride (C-PVC) and
Synthetic Iron Oxide Pigments (SIOP). DCW Limited also manufactures several other chemical products and
intermediates, including Hydrochloric Acid, Liquid Chlorine, Sodium Bicarbonate, Trichloroethylene, Utox, etc..

6.3  The Company's products find applications across a wide range of industries, including construction, plastics, paints
and coatings, paper, textiles, detergents, water treatment and other chemical industries. DCW Limited continues to
focus on strengthening its product portfolio, improving operational efficiency and expanding its presence in value-
added and specialty chemical products.

6.4  The Board approved the Scheme of Amalgamation of Dhrangadhara Trading Company Private Limited (‘DTCPL’) and
Sahu Brothers Private Limited (‘SBPL’) on February 13, 2025, to simplify the promoter shareholding structure. The
Scheme was sanctioned by NCLT Ahmedabad on January 22, 2026, and became effective on February 17, 2026, with
an Appointed Date of July 1, 2024. Pursuant to the Scheme, the Company cancelled their existing shareholding and
allotted 5,37,40,360 equity shares of Rs. 2 each to their shareholders in proportion to their respective shareholding in
DTCPL and SBPL on February 19, 2026. The shares were listed on BSE and NSE from April 13, 2026, and rank pari
passu with the existing shares.’

. FINANCIAL INFORMATION ABOUT THE COMPANY:

7.1 The brief financial information of the Company, as extracted from the Un-Audited Standalone Financial Statements
(Limited Review Report) for the quarter and half year ended September 30, 2026, and audited standalone financial
statements for the financial years ended March 31, 2026, March 31, 2025, and March 31, 2024, are set out below:

Excerpts from the Statement of Profit and Loss - Standalone
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Activity Date

Date of Board resolution approving Buyback October 29, 2026

Date of publication of the Public Announcement October 31, 2026

Date of opening of the Buyback November 03, 2026

Acceptance of Equity Shares accepted in dematerialized mode | Upon the relevant pay-out by the Stock Exchanges

Extinguishment of Equity Shares The Equity Shares (in dematerialised form) will
be extinguished in the manner specified in the
Securities and Exchange Board of India
(Depositories and Participants) Regulations,
2018, as amended, and the bye-laws, circulars
and guidelines framed thereunder and Regulation
21 of the SEBI Buyback Regulations. The
Company shall ensure that all Equity Shares
bought back are extinguished within 7 (seven)
Working Days of the expiry of the Buyback period

(in Lakhs)
Particulars For the six months For the twelve months period ended
period ended

September 30, 2026 | March 31, 2026 | March 31, 2025 | March 31, 2024
Revenue from operations 120476.48 2,14,358.57 2,00,034.33 1,87,158.98
Other income 1276.84 1,908.49 2,308.64 1,825.28
Total income 121753.62 2,16,267.06 2,02,342.97 1,88,984.26
Total expenses excluding interest,
depreciation, amortization & tax 112154.92 (1,92,201.50) (1,80,689.63) (1,69,604.91)
Finance cost 2839.83 (6,220.69) (6,724.33) (7,350.73)
Depreciation and amortization 5320.96 (10,383.49) (9,992.71) (9,379.24)
Exceptional Items - - - (115.21)
Profit before tax 1437.91 7,461.38 4,936.30 2,534.17
Provision for tax (incl. deferred tax) 3052.69 (2,644.16) (1,907.89) (968.21)
Profit after tax 4,490.60 4,817.22 3,028.41 1,565.96
Other comprehensive income / (loss),
net of tax - (30.63) (56.94) (18.27)
Total comprehensive income 4,490.60 4,786.59 2,971.47 1,547.69

Excerpts from the Balance Sheet and Key Financial Ratios - Standalone
(in Lakhs, except per share data)

Last Date for the completion of the Buyback Earlier of: (a) February 08, 2027 (i.e. 66 working
days from the date of the opening of the Buyback);
or (b) when the Company completes the Buyback
by deploying the amount equivalent to the
Maximum Buyback Size; or (c) at such earlier
date as may be determined by the Board, after
giving notice of such earlier closure, subject to
the Company having deployed an amount
equivalent to the Minimum Buyback Size (even if
the Maximum Buyback Size has not been reached
or the Maximum Buyback Shares have not been
bought back in accordance with the SEBI
Buyback Regulations), however, that all payment
obligations relating to the Buyback shall be
completed before the last date for the Buyback.

Particulars As at and for the period ended

September 30, 2026('% | March 31, 2026 " | March 31, 202519 | March 31, 2024('%
Equity Share Capital 5,903.10 5,903.10 5,903.10 5,903.10
Reserves and Surplus
(a) Free Reserve W@ 56,973.09 52,482.49 48,450.09 48,295.83
(b) Securities Premium 25,372.76 25,372.76 25,192.11 25,192.11
(c) Other reserves® (96. 34) (96. 34) (95. 29) (38.35)
Total Reserves and Surplus 82249.51 77758.91 73546.91 7344959
Net Worth/ ShareholdersEquity 88152.61 83,662.01 79450.01 79352.69
Total Debt © 32,283.68 27,578.18 42,575.53 43,636.64
Key Financial Ratios
Eamings per Share (Basic) © 1.52* 1.63 1.03 0.53
Book value per Share (Rs. Per share) @ 29.87 28.35 26.92 26.89
Debt-Equity Ratio (in times) © 0.37 0.33 0.54 0.55
Return on Net Worth (%) © 5.09 5.76 3.81 1.97

PROCESS AND METHODOLOGY TO BE ADOPTED FOR THE BUYBACK:

The Buyback is open to all shareholders of the Company holding Equity Shares in dematerialized form “Demat
Shares’. Shareholders holding shares in physical form can participate in the Buyback after such Equity Shares are
dematerialized by approaching depository participant. However, as per Regulation 16(ii) of the SEBI Buyback Regulations,
the Buyback shall not be made from the promoter, members of the promoter group, and persons in control of the Company.
Further, as required under the Companies Act and SEBI Buyback Regulations, the Company will not purchase Equity
Shares which are partly paid-up, the Equity Shares with call-in-arrears, locked-in Equity Shares or non-transferable
Equity Shares, in the Buyback, until they become fully paid-up, or until the pendency of such lock-in, or until the time
such Equity Shares become freely transferable, as applicable.

The Buyback will be implemented by the Company by way of open market purchases through the Stock Exchanges,
by the order matching mechanism except “all or none” order matching system, as provided under the SEBI Buyback
Regulations and price-time priority-based order matching principle, as provided under Stock Exchange circulars, in
accordance with the Securities and Exchange Board of India (Buy-Back of Securities) (Amendment) Regulations, 2026
dated July 1, 2026 (effective from August 1, 2026) and in accordance with the SEBI circular SEBI/HO/CFD/PoD-2/P/
CIR/2023/35 dated March 08, 2023, Operational Guidance — Amendment to Securities and Exchange Board of India
(Buy-Back of Securities) Regulations, 2018.

For the implementation of the Buyback, the Company has appointed Ventura Securities Limited as the registered
broker (“Company’s Broker”) through whom the purchases and settlements on account of the Buyback would be made
by the Company.

ntact details of the Company’s Broker are as follows:

i ventura

Ventura Securities Limited

I-Think
Pokhra
Thane
Contac
Phone:
Email:

Techno Campus, “B” Wing, 8th Floor,

n Road No. 2, Off. Eastern Express Highway,
(West) - 400 607

t Person: Mr. Nilesh Mehta

+91 2267547000

nilesh@ventura1.com

SEBI Registration: INZ000194736
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The Equity Shares are traded in dematerialized mode under the scrip code 500117 at BSE and under the symbol code
‘DCW’ at NSE. The ISIN of the Equity Shares of the Company is INE5S00A01029.

The Company, shall, in accordance with the applicable laws, commencing on November 03, 2026 (i.e. the date of
opening of the Buyback), place “buy” orders on the Stock Exchanges on the normal trading segment under BO series
to Buyback the Equity Shares through the Company’s Broker, in such quantity and at such price, which will be in
accordance with Securities and Exchange Board of India (Buy-Back of Securities) (Amendment) Regulations, 2026
dated July 1, 2026 (effective from August 1, 2026), SEBI Circular SEBI/HO/CFD/PoD-2/P/CIR/2023/35 dated March
08,2023, Operational Guidance — Amendment to Securities and Exchange Board of India (Buy-back of Securities)
Regulations, 2018 and the Stock Exchange circulars, not exceeding the Maximum Buyback Price of Rs. 58/- (Indian
Rupees Fifty-Eight only) per Equity Share, as it may deem fit.

Procedure for Buyback of Demat Shares: Beneficial owners holding Demat Shares who desire to sell their Equity Shares
in the Buyback, would have to do so through their stock broker, who is a registered member of either of the Stock
Exchanges by indicating to their broker, the details of the Equity Shares they intend to sell whenever the Company has
placed a “buy” order for Buyback of the Equity Shares. The Company shall place a “buy” order for Buyback of Demat
Shares, by indicating to the Company’s Broker, the number of Equity Shares it intends to buy along with a price for the

Notes:

*Not Annualised

1) Free Reserves includes Retained Earnings and General Reserve.

2) General Reserve does not include Rs.23,819.14 lakhs towards Revaluation of Fixed assets transferred to General
reserve at the time of Ind AS adoption.

3) Other Reserves includes Capital Reserve, Capital Redemption Reserve and Other Comprehensive Income.

4) Net worth = Equity share capital plus reserves and surplus.

5) Total debt includes long-term borrowings and short-term borrowings.

6) Earnings per Share = Profit after tax / Weighted average number of Equity Shares for the period.

7) Book value per Share = Net worth / Number of Equity Shares at the end of the period.

8) Debt-Equity Ratio = Total debt divided by Net worth at the end of the period.

9) Return on Net worth = Profit after tax/ Closing Net worth. Number for six months ended September 30, 2026, is computed
as profit after tax for the last 12 months ending September 30, 2026, divided by closing net worth as on September 30, 2026.

10)  Figures for six months ended September 30, 2026, have been taken from the Un-Audited (Limited Review Report)
Standalone Financial Statements for six months ended September 30, 2026. Figures for years ended on March 31, 2026,
March 31, 2025, and March 31, 2024, have been taken from audited standalone financial statements of the Company
under Ind AS for the year ended on March 31, 2026.

. DETAILS OF ESCROW ACCOUNT AND THE AMOUNT DEPOSITED THEREIN:

8.1 In accordance with Regulation 20 of the SEBI Buyback Regulations and towards security for performance of its
obligations under the SEBI Buyback Regulations, the Company has entered into an escrow agreement dated October
06, 2026 (‘Escrow Agreement’) with the Banker to the Buyback ‘City Union Bank’ who has been appointed as
escrow banker (‘Escrow Bank’) pursuant to which the Company has opened an escrow account in the name and style
“DCW LIMITED- BUYBACK 2026 ESCROW ACCOUNT” (“Escrow Account’). The Company has authorized the
authorised representative of the Company (as per the certification to be received from statutory auditors) to the Buyback
to operate the Escrow Account in compliance with the SEBI Buyback Regulations and the Escrow Agreement. The
Company will deposit in the Escrow Account an amount in cash aggregating to Rs. 10,00,00,000/- (Rupees Ten Crore
only), being 25% of the Maximum Buyback Size in the Escrow Account (‘Escrow Amount’) in accordance with the
SEBI Buyback Regulations.

8.2 The funds in the Escrow Account may be released for making payment to the shareholders subject to at least 2.5%
of the Maximum Buyback Size remaining in the Escrow Account at all points in time.

8.3  The balance lying to the credit of the Escrow Account will be released to the Company in compliance with SEBI
Buyback Regulations.

8.4  If the Company is unable to complete Buyback equivalent to Minimum Buyback Size, or is not able to utilize a minimum
of 40% of the amount earmarked for the Buyback i.e., Rs.16,00,00,000/- (Rupees Sixteen Crore only) within the initial
half of the 66 (sixty-six) Working Days from the date of opening of the Buyback, except for reasons mentioned in the
SEBI Buyback Regulations, the amount held in the Escrow Account (up to a maximum of 2.5% of the Maximum
Buyback Size), shall be liable to be forfeited and deposited in the Investor Protection and Education Fund of SEBI or
as directed by SEBI in accordance with the SEBI Buyback Regulations.

. FIRM FINANCING ARRANGEMENTS:

9.1 The Company, duly authorized by its Board, has identified and earmarked funds for the purpose of fulfilment of its
obligation under the Buyback. Such earmarked funds are in excess of the Maximum Buyback Size.

9.2 Based on the resolution of the Board dated October 29, 2026, in this regard, and other facts/documents, V. Sankar Aiyar
& co., (Partner - Membership Number 109208W), Chartered Accountants, have certified, vide their letter dated October
29, 2026, that the Company has made firm financing arrangements for fulfilling the obligations under the Buyback.

9.3 The Manager to the Buyback, having regard to the above, confirms that firm arrangements for fulfilling the obligations
under the Buyback are in place.
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Delhivery Limited
CIN: L63090DL2011PLC221234
Regd. Office: N24-N34, S24-S34, Air Cargo Logistics Centre-Il, Opposite Gate 6 Cargo Terminal, IGI Airport, New Delhi-110037, India
E-mail: corporateaffairs@delhivery.com, Website: www.delhivery.com
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Regd. Office: Muthoot Centre, TC No 27/3022, Punnen Road, Thiruvananthapuram, Kerala, India - 695001. CIN : U65929KL1997PLC011518, Ph:
+91 471 4911400, 2331427.
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Auction Date: 02.12.2026 - BHARUCH DISTRICT - ANKLESHWAR: 2313002749, 2313002771, 2313002772, 2313002789, 2313002829, 2313002839, 2313002872,
2313002879, 2313002886, 2313002890, 2313002896, 2313002899, 2313002909, 2313002916, 2313002949, 2313002981, 2313003008, 2313003029, 2313003052, 2313003070,
2313003072, 2313003134, 2313003162, 2313003165, 2313003166, 2313003167, 2313003176, 2313003180, 2313003186, 2313003200, 2313003244, 2313003256, 2313003275,
2313003284, 2313003304, 2313003306, 2313003307, 2313003324, 2313003325, 2313003326, 2313003327, 2313003379, 2313003403, 2313003409, 2313003411, 2313003484,
2313003496, 2313003518, 2313003520, 2313003542, 2313003551, 2313003555, 2313003582, 2313003586, 2313003589, 2313003590, 2313003595, 2313003606, 2313003618,
2313003625, 2313003639, 2313003640, 2313003663, 2313003664, 2313003672, 2313003688, 2313003694, 2313003706, 2313003710, 2313003712, 2313003713, 2313003719,
2313003747, 2313003776, 2313003791, 2313003793, 2313003794, 2313003795, 2313003797, 2313003814, 2313003824, 2313003840, 2313003893, 2313003894, 2313003902,
2313003903, 2313003904, 2313003905, 2313003906, 2313003907, 2313003908, 2313003913, 2313003914, 2313003931, 2313003932, 2313003942, 2313003946, 2313003948,
2313003949, 2313003954, 2313003957, 2313003961, 2313003965, 2313003966, 2313003973, 2313003982, 2313003994, 2313004005, 2313004073, 2313004074, 2313004108,
2313004132, 2313004142, 2313004143, 2313004180, 2313004185, 2313004210, 2313004212, 2313004241, 2313004249, 2313004253, 2313004282, 2313004294, 2313004328,
2313004336, 2313004337, 2313004339, 2313004340, 2313005777, 2313005823, 2313005855, 2313005928, 2313005952, 8000752313, 8000942313, 8001012313, 8001142313,
8001232313. BHARUCH: 1085001833, 1085001841, 1085001858, 1085001931, 1085001979, 1085002000, 1085002025, 1085002035, 1085002067, 1085002108, 1085002187,
1085002225, 1085002226, 1085002227, 1085002243, 1085002244, 1085002256, 1085002331, 1085002393, 1085002462, 1085002491, 1085002528, 1085002602, 1085002624,
1085002656, 1085002660, 1085002736, 1085002804, 1085002917, 1085002987, 1085003003, 1085003049, 1085003056, 1085003058, 1085003087, 1085003094, 1085003100,
1085004117, 1085004132, 1085004152, 1085004197, 1085004262, 1085004294. Auction Date: 02.12.2026 - NAVSARI DISTRICT - NAVSARI: 2511000662, 2511000833,
2511000879, 2511000903, 2511000916, 2511000935, 2511000938, 2511000950, 2511000967, 2511000975, 2511000984, 2511000990, 2511000991, 2511000999, 2511001025,
2511001026, 2511001043, 2511001059, 2511001067, 2511001087, 2511001147, 2511001151, 2511001153, 2511001206, 2511001215, 2511001217, 2511001253, 2511001288,
2511001335, 2511001344, 2511001351, 2511001361, 2511001369, 2511001378, 2511001476, 2511001487, 2511001493, 2511001494, 2511001498, 2511002120. SURAT-
CHIKHLI: 4337001259, 4337001295, 4337001366, 4337001384, 4337001439, 4337001484, 4337001489, 4337001570, 4337001632, 4337001633, 4337001642, 4337001649,

STATEMENT OF UNAUDITED FINANCIAL RESULTS (CONSOLIDATED AND STANDALONE)

FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2026

The consolidated and standalone Unaudited Financial Results for the Quarter and Half Year
ended September 30, 2026 ("Financial Results") as reviewed by the Audit Committee, have been
approved by Board of Directors at its meeting held on October 30, 2026.

For more information,
please scan:

The financial results for the Quarter and Half Year ended September 30, 2026 are available on the
BSE Limited website (www.bseindia.com), the National Stock Exchange of India Limited website
(www.nseindia.com) and on the Company’s website (https:/www.delhivery.com/compan
investor-relations) and can also be accessed by scanning the QR code.

For and on behalf of the Board of Directors of

4337001650, 4337001657, 4337001658, 4337001659, 4337001660, 4337001670, 4337001683, 4337001686, 4337001696, 4337001732, 4337001778, 4337001811, 4337001821, Delhivery Limited
4337001826, 4337001862, 4337001890, 4337001898, 4337001908, 4337001910, 4337001920, 4337001931, 4337001933, 4337001938, 4337001949, 4337001954, 4337001959, sd/-
4337001980, 4337001981, 4337002693. Auction Date: 02.12.2026 - SURAT DISTRICT - BARDOLI-SURAT: 2451001355, 2451001420, 2451001426, 2451001446, 2451001471, Sahil B

ahil barua

2451001490, 2451001494, 2451001516, 2451001524, 2451001572, 2451001631, 2451001645, 2451001663, 2451001698, 2451001732, 2451001804, 2451001846, 2451001847
2451001866, 2451001872, 2451001873, 2451001898, 2451001900, 2451001902, 2451001903, 2451001919, 2451001931, 2451001950, 2451002082, 2451002096, 2451002110,
2451002113, 2451002117, 2451002118, 2451002131, 2451002135, 2451002139, 2451002140, 2451002147, 2451002177, 2451002202, 2451002208, 2451002220, 2451002888
2451002904, 2451002932. BHATAR: 2513001971, 2513001983, 2513002006, 2513002024, 2513002025, 2513002030, 2513002053, 2513002061, 2513002069, 2513002105,
2513002175, 2513002225, 2513002267, 2513002338, 2513002339, 2513002376, 2513002397, 2513002425, 2513002446, 2513002607, 2513002747, 2513002801, 2513002837
2513002843, 2513002854, 2513002855, 2513002890, 2513002894, 2513002908, 2513002918, 2513003018, 2513003060, 2513003064, 2513003079, 2513003081, 2513003085
2513003093, 2513003107, 2513003205, 2513003206, 2513003225, 2513003735, 2513004171. DINDOLI: 4439001991, 4439002556, 4439002560, 4439002599, 4439002623
4439002660, 4439002738, 4439002772, 4439002776, 4439002779, 4439002788, 4439002827, 4439002869, 4439002870, 4439002874, 4439002911, 4439002959, 4439002987
4439002992, 4439003005, 4439003006, 4439003015, 4439003195, 4439003237, 4439003284, 4439003304, 4439003312, 4439003313, 4439003331, 4439003425, 4439003437
4439003656, 4439003679, 4439003691, 4439004199, 4439004249, 4439004571, 4439004575, 4439004704. KAMREJ-SURAT: 2859005681, 2859005689, 2859005761,
2859005776, 2859005778, 2859005783, 2859005898, 2859005900, 2859005922, 2859005936, 2859005986, 2859005998, 2859006052, 2859006066, 2859006144, 2859006203
2859006277, 2859006295, 2859006296, 2859006306, 2859006310, 2859006317, 2859006377, 2859006437, 2859006484, 2859006518, 2859006586, 2859006616, 2859006622
2859006766, 2859006811, 2859006860, 2859006974, 2859006979, 2859007027, 2859007028, 2859007033, 2859007034, 2859007058, 2859007077, 2859007092, 2859007104
2859007128, 2859007159, 2859007160, 2859007176, 2859007180, 2859007198, 2859007204, 2859007215, 2859007226, 2859007242, 2859007274, 2859007279, 2859007292
2859007306, 2859007307, 2859007308, 2859007349, 2859007354, 2859007357, 2859007382, 2859007407, 2859007415, 2859007457, 2859007459, 2859007712, 2859007842
2859007869, 2859007882, 2859008069, 2859008095, 2859008106, 2859008128, 2859008129, 2859008135, 2859008136, 2859008162, 2859008167, 2859008175, 2859010380,

Date: October 30, 2026
Place: Goa

Managing Director and Chief Executive Officer
DIN: 05131571

MUTHOOT FINCORP LTD. | ¥lelldli &12ilell &1 «112lA

Regd. Office: Muthoot Centre, TC No 27/3022, Punnen Road, Thiruvananthapuram, Kerala, India - 695001. CIN : U65929KL1997PLC011518, Ph:
+91 471 4911400, 2331427.
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VALSAD DISTRICT - DHARAMPUR: 2486002223, 2486002286, 2486002288, 2486002323, 2486002408, 2486002541, 2486002552, 2486002643, 2486002696, 2486002727,

2859010438, 2859010457, 2859010501, 2859010506, 2859010536, 2859010554, 2859010596, 2859010696, 8000442859, 8000452859. PUNA KHAMBADIYA-SURAT:
2653001810, 2653001894, 2653001897, 2653001906, 2653001914, 2653001915, 2653001948, 2653001950, 2653001986, 2653002009, 2653002101, 2653002141, 2653002169,
2653002170, 2653002173, 2653002276, 2653002277, 2653002392, 2653002423, 2653002455, 2653002479, 2653002536, 2653002537, 2653002547, 2653002578, 2653002702,
2653002710, 2653002769, 2653002772, 2653002810, 2653002855, 2653002951, 2653002977, 2653002985, 2653003037, 2653003039, 2653003044, 2653003083, 2653003725,
2653003743, 2653003751, 2653003753, 2653004317, 2653004531, 2653004535. RANDER ROAD-ADAJAN: 1098001958, 1098001960, 1098001961, 1098001962, 1098001963,
1098001985, 1098001989, 1098002012, 1098002054, 1098002070, 1098002085, 1098002090, 1098002091, 1098002127, 1098002128, 1098002173, 1098002177, 1098002248,
1098002350, 1098002351, 1098002364, 1098002397, 1098002441, 1098002444, 1098002445, 1098002484, 1098002509, 1098002626, 1098002639, 1098002640, 1098002695,
1098002697, 1098002698, 1098002701, 1098002702, 1098002703, 1098002704, 1098002710, 1098002715, 1098002718, 1098002746, 1098002751, 1098002768, 1098002770,
1098002775, 1098002788, 1098002791, 1098002794, 1098002810, 1098003720, 1098003821, 1098003891, 8000221098, 8000261098. SARTHANA-SURAT: 4444002065,
4444002101, 4444002104, 4444002113, 4444002124, 4444002199, 4444002294, 4444002415, 4444002536, 4444002682, 4444002722, 4444002910, 4444002962, 4444003030,
4444003174, 4444003272, 4444003313, 4444003314, 4444003326, 4444003375, 4444003470, 4444003570, 4444003610, 4444003675, 4444004181, 4444004238, 4444004392.
STATION ROAD-SURAT: 1374001397, 1374001494, 1374001526, 1374001535, 1374001582, 1374001735, 1374001738, 1374001739, 1374001810, 1374001853, 1374001868,
1374001869, 1374001951, 1374001952, 1374002053, 1374002119, 1374002145, 1374002155, 1374002240, 1374002393, 1374002450, 1374002459. SURAT-SARGAM
SHOPPING COMPLEX: 2558001173, 2558001206, 2558001244, 2558001284, 2558001288, 2558001295, 2558001297, 2558001306, 2558001382, 2558001418, 2558001469,
2558001534, 2558001558, 2558001595, 2558001614, 2558001658, 2558001740, 2558001757, 2558001925, 2558001932, 2558002616, 2558002692. SURAT-VED ROAD:
2698002929, 2698002999, 2698003070, 2698003135, 2698003279, 2698003294, 2698003314, 2698003339, 2698003355, 2698003437, 2698003460, 2698003472, 2698003526,
2698003558, 2698003573, 2698003576, 2698003607, 2698003680, 2698003832, 2698003945, 2698003960, 2698003983, 2698004097, 2698004104, 2698004105, 2698004137,
2698004153, 2698004213, 2698004216, 2698004226, 2698004301, 2698004325, 2698004433, 2698004515, 2698004525, 2698004541, 2698004554, 2698004555, 2698004614,
2698005929. UDHANA: 1237002602, 1237002627, 1237002739, 1237002760, 1237002780, 1237002781, 1237002793, 1237002800, 1237002816, 1237002856, 1237002865,
1237002868, 1237002893, 1237002894, 1237002935, 1237002978, 1237002980, 1237003042, 1237003055, 1237003079, 1237003200, 1237003252, 1237003270, 1237003279,
1237003284, 1237003289, 1237003380, 1237003393, 1237003417, 1237003432, 1237003436, 1237003437, 1237003452, 1237003455, 1237003504, 1237003519, 1237003529,
1237003530, 1237003531, 1237003547, 1237003584, 1237003619, 1237003639, 1237003666, 1237003672, 1237003673, 1237003679, 1237003718, 1237003719, 1237003760,
1237003775, 1237003792, 1237003820, 1237003848, 1237003859, 1237003909, 1237003910, 1237004958, 1237005038, 1237005071. VARACHA: 2570002416, 2570002465,
2570002477, 2570002482, 2570002491, 2570002515, 2570002615, 2570002637, 2570002656, 2570002792, 2570002936, 2570002993, 2570003006, 2570003027, 2570003029,
2570003093, 2570003118, 2570003120, 2570003124, 2570003147, 2570003150, 2570003227, 2570003248, 2570003326, 2570003349, 2570003381, 2570003415, 2570003431,
2570003486, 2570003536, 2570003552, 2570003565, 2570003584, 2570003621, 2570003699, 2570004991, 2570005016, 2570005062, 2570005106, 2570005194, 2570005217.
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2486002915, 2486002925, 2486002944, 2486002945, 2486003025, 2486003132, 2486003144, 2486003168, 2486003189, 2486003195, 2486003215, 2486003225, 2486003254
2486003269, 2486003287, 2486003305, 2486003310, 2486003370, 2486003565, 2486003612, 2486003618, 2486003626, 2486003627, 2486003676, 2486003678, 2486003684
2486003690, 2486003695, 2486003731, 2486003742, 2486003809, 2486003812, 2486003834, 2486003848, 2486003849. GUNJAN VAPI: 4443001149, 4443001174
4443001179, 4443001199, 4443001206, 4443001211, 4443001217, 4443001218, 4443001273, 4443001332, 4443001371, 4443001380, 4443001400, 4443001405, 4443001418
4443001483, 4443001519, 4443001522, 4443001586, 4443001594, 4443001595, 4443001647, 4443001679, 4443002122. SILVASA-NAROLI ROAD: 2955002409, 2955002453,
2955002491, 2955002501, 2955002512, 2955002517, 2955002553, 2955002556, 2955002596, 2955002605, 2955002607, 2955002624, 2955002632, 2955002653, 2955002658
2955002662, 2955002666, 2955002699, 2955002700, 2955002712, 2955002727, 2955002735, 2955002737, 2955002750, 2955002764, 2955002782, 2955002791, 2955002792
2955002813, 2955002867, 2955002886, 2955002889, 2955002892, 2955002923, 2955002931, 2955002953, 2955002955, 2955002960, 2955003034, 2955003036, 2955003047
2955003134, 2955003140, 2955003169, 2955003197, 2955003203, 2955003239, 2955003253, 2955003258, 2955003276, 2955003291, 2955003292, 2955003295, 2955003297
2955003322, 2955003350, 2955003352, 2955003360, 2955003361, 2955003368, 2955003393, 2955003458, 2955003469, 2955003478, 2955003498, 2955003507, 2955003508
2955003530, 2955003534, 2955003554, 2955003563, 2955003566, 2955003575, 2955003579, 2955003586, 2955003588, 2955003613, 2955003619, 2955003637, 2955003642
2955003665, 2955003697, 2955003733, 2955003755, 2955003766, 2955003767, 2955003769, 2955003774, 2955003788, 2955003810, 2955003847, 2955003856, 2955003868
2955003877, 2955003885, 2955005172, 2955005198, 2955005317, 2955005355. UMARGAM: 2562004176, 2562005545, 2562005600, 2562005698, 2562005708, 2562005783,
2562005799, 2562005823, 2562005824, 2562005842, 2562005886, 2562005926, 2562005927, 2562005932, 2562005956, 2562005961, 2562005978, 2562006000, 2562006016
2562006058, 2562006071, 2562006077, 2562006103, 2562006143, 2562006178, 2562006188, 2562006204, 2562006232, 2562006251, 2562006256, 2562006258, 2562006270
2562006340, 2562006361, 2562006369, 2562006388, 2562006392, 2562006419, 2562006425, 2562006431, 2562006462, 2562006473, 2562006495, 2562006516, 2562006517
2562006595, 2562006599, 2562006661, 2562006675, 2562006683, 2562006689, 2562006700, 2562006747, 2562006748, 2562006752, 2562006773, 2562006791, 2562006795
2562006827, 2562006845, 2562006879, 2562006885, 2562006897, 2562006904, 2562006944, 2562006957, 2562006959, 2562006960, 2562007084, 2562007105, 2562007117
2562007165, 2562007247, 2562007313, 2562007382, 2562007404, 2562007436, 2562007478, 2562007495, 2562007512, 2562007546, 2562007583, 2562007613, 2562007653
2562007656, 2562007692, 2562007698, 2562007720, 2562007735, 2562007747, 2562007753, 2562007766, 2562007785, 2562007806, 2562007832, 2562007855, 2562007856
2562007858, 2562007859, 2562007875, 2562007876, 2562007880, 2562007893, 2562007916, 2562007922, 2562007929, 2562007935, 2562007984, 2562007994, 2562008014
2562008039, 2562008055, 2562008078, 2562008083, 2562008097, 2562008101, 2562008105, 2562008134, 2562008143, 2562008161, 2562008171, 2562008179, 2562008202
2562008222, 2562008243, 2562008244, 2562008400, 2562008508, 2562008517, 2562008523, 2562008539, 2562008545, 2562008581, 2562008601, 2562008701, 2562008756
2562008759, 2562008772, 2562008786, 2562008843, 2562008854, 2562008884, 2562008944, 2562008968, 2562008974, 2562009001, 2562009002, 2562009003, 2562009023
2562009030, 2562009049, 2562009069, 2562009070, 2562011763, 2562011765, 2562011802, 2562012097, 2562012230, 2562012276. VALSAD: 1356002962, 1356003308
1356003359, 1356003387, 1356003388, 1356003395, 1356003419, 1356003420, 1356003474, 1356003539, 1356003562, 1356003650, 1356003652, 1356003656, 1356003707
1356003784, 1356003826, 1356003862, 1356003896, 1356003924, 1356003961, 1356004002, 1356004013, 1356004041, 1356004064, 1356004112, 1356004136, 1356004160
1356004210, 1356004211, 1356004254, 1356004273, 1356004285, 1356004289, 1356004331, 1356004332, 1356004334, 1356004345, 1356004355, 1356004361, 1356004364
1356004367, 1356004381, 1356004466, 1356004523, 1356004539, 1356004563, 1356004579, 1356004580, 1356004735, 1356004737, 1356004739, 1356004750, 1356004762
1356004790, 1356004791, 1356004800, 1356004827, 1356004830, 1356004842, 1356004853, 1356004856, 1356004857, 1356004858, 1356004859, 1356004912, 1356004913
1356004931, 1356004973, 1356004979, 1356004988, 1356005020, 1356006393, 1356006402, 1356006534, 1356006564, 1356006581, 1356006598, 1356006630, 1356006640
1356006642, 1356006646, 1356006660. VAPI-GUJARATH: 1082001587, 1082001588, 1082001589, 1082001605, 1082001609, 1082001633, 1082001638, 1082001659
1082001703, 1082001706, 1082001710, 1082001769, 1082001790, 1082001807, 1082001829, 1082001838, 1082001853, 1082001861, 1082001876, 1082001913, 1082001954
1082001989, 1082002026, 1082002062, 1082002065, 1082002095, 1082002096, 1082002150, 1082002151, 1082002186, 1082002199, 1082002255, 1082002258, 1082002259
1082002270, 1082002273, 1082002276, 1082002312, 1082002333, 1082002339, 1082002352, 1082002382, 1082002406, 1082002437, 1082002458, 1082002459, 1082002528
1082002530, 1082002539, 1082002548, 1082002556, 1082002632, 1082002659, 1082002700, 1082002702, 1082002706, 1082002718, 1082002720, 1082002723, 1082002744
1082002749, 1082003781, 1082003889, 1082003916
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10.  LISTING DETAILS AND STOCK MARKET DATA:
10.1  The Equity Shares of the Company are listed on the Stock Exchanges.

10.2  The high, low and average prices for the preceding three years and the monthly high, low and average prices for the six months preceding the date of this Public Announcement and the corresponding volumes on BSE and the NSE, are as follows:

BSE

13.10 The Company shall transfer from its free reserves a sum equal to the nominal value of the Equity Shares purchased
through the Buyback to the capital redemption reserve account and the details of such transfer shall be disclosed in
its subsequent balance sheet.

13.11 The aggregate shareholding of the promoters as on date of this Public Announcement is 45.59% of the total Equity

Twelve months period ended High “(INR) Date of High No. of Equity Shares Low ®(INR) Date of flow No. of Equity Shares Average price @ (INR) Total volume traded Share capital of the Company. While the promoters and promoter group are not eligible to participate in the Buyback,
traded on that date traded on that date in the period depending on the number of Equity Shares bought back by the Company, their effective shareholding percentage in the
March 31, 2024 724 05-Feb-24 19,81,901 42.14 20-Jun-23 3,35,761 52.23 9,36,43,038 Company, will increase marginally.
March 31, 2025 113 07-Nov-24 2,80,196 48.65 05-Jun-24 1,72,507 77.35 8,35,52,639 13.12 Such an increase in the percentage holding/voting rights of the promoters and promoter group is not an active acquisition
March 31, 2026 90.46 22-Apr-25 2,27,296 37.15 30-Mar-26 22,68,197 66.80 3,14,56,428 and is incidental to the Buyback and falls within the limits prescribed under the SEBI (Substantial Acquisition of Shares
Last six months High “(INR) Date of High No. of Equity Shares Low ®(INR) Date of flow No. of Equity Shares Average price @ (INR) Total volume traded and Takeovers) Regulatos, 201,
traded on that date traded on that date in the period 14.  STATUTORY AND OTHER APPROVALS:
Apr - 26 49.28 16-Apr-26 63,582 38.12 01-Apr-26 1,12,261 44.96 22 84,268 141 Pursuant to Sections 68, 69, 70 and all other applicable provisions, of the Companies Act, 2013 and the rules made
May - 26 5347 06-May-26 363,570 446 18-May-26 65,011 48.02 24,79,618 thereunder and the proyisions nf the SEBI Buyback Regulations and Article 40 of Articles of Association of the
Jun- 26 51.9 18-Jun-26 168,725 4471 11-Jun-26 52,938 4786 19,84.972 Company, the Board at its meeting held on October 29, 2026, approved the proposal for the Buyback.
Jul -26 51.68 06-Jul-26 1,32,834 44.71 24-Jul-26 72,876 4743 17,44,589 14.2  Buyback from each shareholder is subject to all statutory consents and approvals as may be required by such
Aug-26 185 06-Aug-26 93,884 126 19-Aug-26 60,441 4560 14.06,573 shareholder under applicable laws gnd rggulatinns. Thg §hgreholders shall be solely responsible for obtaining all such
Sep- 26 513 23-5ep-26 464316 131 16-ep-26 55,565 1672 30,61,623 statutory consents.e.znd gpprovals (including, nnthout I|m|tatv|on the approvalsv fromvthe Reserve Bank of India and/ or
Appropriate Authorities, if any) as may be required by them in order to sell their Equity Shares to the Company pursuant
Source: BSE to the Buyback. Shareholders would be required to provide copies of such consents and approvals obtained by them
" High is the highest price recorded for the Equity Share of the Company during the said period to the Company’s Broker.
# Low is the Inweslt price rfecorde.d for the Equity Snare Of, the C,"’”” any‘ during th? sald‘p ceriod 14.3 The Buyback from erstwhile overseas corporate bodies and other applicable categories shall be subject to such
@ Average price is the arithmetical average of daily closing prices during the said period approvals of the Reserve Bank of India, if any, under the Foreign Exchange Management Act, 1999 and the rules and
NSE regulations framed thereunder, as amended from time to time.
Twelve months period ended High “)(INR) Date of High No. of Equity Shares Low #(INR) Date of flow No. of Equity Shares Average price @ (INR) Total volun1e traded 144 To the best knowladge of the Company, as on the date hereof, there is no other statutory or regulatory approval required
traded on that date traded on that date in the period to implement the Buyback, other than that indicated above. If any statutory or regulatory approval becomes applicable
March 31, 2024 724 05-Feb-24 2,33,23,058 421 20-Jun-23 24,15,679 5223 1,06,32,23,543 subsequently, the Buyback offer will be subject to such statutory or regulatory approval(s) and subject to the obligations
March 31, 2025 13 07-Nov-24 43,45,072 48.65 05-Jun-24 11,24,059 77.34 1,07,29,64,021 of the eligible shareholders to obtain the consents and approvals necessary for transfer of their Equity Shares to the
March 31, 2026 90.36 22-Apr-25 27,14,424 371 30-Mar-26 16,13,229 66.78 32,48,76,986 Company as set out under paragraph 14.2 above, the Company shall obtain such statutory or regulatory approvals, as
- - — - - - - may be required from time to time, if any, for completion of the Company’s obligations in relation to the Buyback.
Last six months preceding the date High “)(INR) Date of High No. of Equity Shares Low #(INR) Date of flow No. of Equity Shares Average price @ (INR) Total volume traded
of public announcement traded on that date traded on thatdate in the period 15.  COLLECTION AND BIDDING CENTRES:
Apr - 26 49.36 16-Apr-26 16,31,031 38.64 01-Apr-26 15,16,353 44.96 3,82,22,562 The Buyback will be implemented by the Company by way of open market purchases through the Stock Exchanges
May - 26 535 06-May-26 58,99,739 445 18-May-26 8,66,796 48.21 4,02,94,552 using their nationwide trading terminals. Therefore, the requirement of having collection centres and bidding centres
Jun - 26 51.94 18-Jun-26 51,80,807 44.71 11-Jun-26 711972 4788 2,84,07,042 is not applicable.
Jul 26 51.65 06-Jul-26 25,72,561 44.7 24-Jul-26 6,33,362 47.42 2,46,96,163 16.  POTENTIAL IMPACT OF SUBSISTING OBLIGATIONS:
Aug-26 48.7 06-Aug-26 18,92,278 425 19-Aug-26 13,91,061 45.60 2,2142,380 As on the date of this Public Announcement, there are no outstanding instruments convertible into Equity Shares. There
Sep - 26 51.44 23-Sep-26 87,19,090 43.19 16-Sep-26 8,51,390 46.69 4,68,30,745 is no potential impact of subsisting obligations.
Source: NSE 17.  COMPLIANCE OFFICER:
" High .'s the highest p.rlce recorded for the Eqnlty Share of the Company dunng the S?’d p e‘nod Investors may contact the Compliance Officer for any clarification to or address their grievances, if any, during office
# Low s the lowest price recorded for the Equity Share of the Company during the said period hours, i.e., 10:00 a.m. to 5:00 p.m. on all Working Days except Saturday, Sunday and public holidays.
@ Average price is the arithmetical average of daily closing prices during the said period Mr. Dilip Darii
Note: The Board approved the Scheme of Amalgamation of DTCPL and SBPL on February 13, 2025, to simplify the promoter shareholding structure. The Scheme was sanctioned by NCLT Ahmedabad on January 22, 2026 and became effective on February Company Secretary and Compliance Officer
17, 2026, with an Appointed Date of July 1, 2024. Pursuant to the Scheme, the Company cancelled their existing shareholding and allotted 5,37,40,360 equity shares of Rs. 2 each to their shareholders in proportion to their respective shareholding in DCW Limited
DTCPL and SBPL on February 19, 2026. The shares were listed on BSE and NSE from April 13, 2026 and rank pari passu with the existing shares. Ni . ] .
irmal 3rd Floor, Nariman Point, Mumbai-400021
10.3  The stock prices on the Stock Exchanges on relevant dates are as follows: Tel.: _+91 2 49573090-3001
Date Description BSE NSE 11.3  As on the date of this Public Announcement, there are no Equity Shares which are partly paid-up, or with calls in arrears. Email: investor relations@dcwitd.com
High | Low [ Closing| High| Low | Closing 1.4 As on the date of this Public Announcement thgre are no ontstanding instruments, including Employee Stock Options 18.  REGISTRAR TO THE BUYBACK AND INVESTOR SERVICE CENTRE:
(NR) | (INR) | (INR) | (INR) | (INR) | (INR) under the employee stock option plan, convertible into Equity Shares. In case of any query, the shareholders may also contact Bigshare Services Private Limited, the Registrar to the
Friday, October 23, | Day prior o notice of Board Meeting | 41.21 | 38.43 | 39.15 | 41.5 [ 385 |39.26 12. DETAILS OF PROMOTERS, MEMBERS OF THE PROMOTER GROUP, PERSONS IN CONTROL AND DIRECTORS Buyback, and Issue and Share Transfer Agent of the Company and appointed as the Investor Service Centre for the
2026 to consider proposal of Buyback OF PROMOTERS AND PROMOTER GROUP SHAREHOLDING AND OTHER DETAILS: purposes of the Buyback, at the following address:
was given to Stock Exchanges 12.1  For the details of aggregate shareholding of the promoters, members of the promoter group, persons in control of the
Monday, October 26, | Date on which notice of the 40.37 | 38.89 | 39.9 40.36 38.71/ 39.90 Company, directors of the promoters and members of the promoter group (where the promoter or the member of the
2026 Board Meeting to consider proposal promoter group is a company), directors and key managerial personnel as on the date of this Public Announcement,
of Buyback was given to Stock please refer to paragraph 8.1, 8.2 and 8.3 of Part A above.
Exchanges 12.2  For details of Equity Shares sold or purchased by the persons mentioned in paragraph 12.1 above during a period of
Thursday, October 29,| Board Meeting Day 4533 | 437 [45.08 | 455 |43.71/45.08 12 (twelve) months preceding the date of this Public Announcement and 6 (six) months preceding the date of the Board
2026 Meeting, please refer to paragraph 8.4 of Part A above.
Friday, October 30, | First trading day post Board 45.25 | 43.31 | 45.00 45.40| 43.29| 45.03 13.  MANAGEMENT DISCUSSION AND ANALYSIS ON THE LIKELY IMPACT OF THE BUYBACK ON THE COMPANY: Bigshare Services Private Limited
2026 Mesting day 13.1  The Buyback is generally expected to improve return on equity and improve earings per share by reduction in the Address: Office No: S6 - 2, 6th floor,Pinnacle Business Park, Next to Ahura Centre, Mahakali Caves

11.  PRESENT CAPITAL STRUCTURE AND SHAREHOLDING PATTERN:

11.1 The capital structure of the Company, as on the date of this Public Announcement and the proposed capital structure of
the Company post completion of the Buyback is set forth below:

Road,Andheri (E), Mumbai - 400 093.
Contact Person: Rajesh Kumawat
Tel. No.: 022 - 62638200

equity base, thereby leading to increase in members’ value over the long term. The amount required by the Company
for the Buyback (including the cost of financing the Buyback and the Transaction Costs) will be invested out of cash
and bank balances/deposits and/or short-term investments and/or internal accruals of the Company.

(Amounts in INR) 13.2 The Buyback is not expected to impact growth opportunities for the Company in any material way. Toll Free No.: 02262638200
Particulars of share capital Pre-Buyback | Post-Buyback* 13.3  Pursuant to Regulation 16(ii) of the SEBI Buyback Regulations, the promoters or persons in control of the company are Email: investor@bigshareonline.com
Authorised: 80,10,00,000 80,10,00,000 not entitled to participate under the Buyback. Website: https://www.bigshareonline.com/
40,05,00,000 Equity shares of Rs. 2/- each 134 The Buyback of Equity Shares will not result in a change in control or otherwise affect the existing management Investor (:‘sneva‘mce E-mail: investor@bigshareonline.com
Issued: 59,03,10,034 57,65,16,933 structure of the Company. SEBI Registration Number: INROD0001385
29’51’55_’017 Equity shares-of Rs. 2+ each fully paid-up 13.5 Consequent to the Buyback and based on the number of Equity Shares bought back from the shareholders excluding Validity Period: Permanent Registration
Subscribed anq fully paid up: ) 59,03,10,034 57,65,16,933 the Promoters, the shareholding pattern of the Company would undergo a change, however public shareholding shall CIN: U99999MH1994PT C076534
29,51,55,017 Equity shares of Rs. 2/- each fully paid-up not fall below 25% of the total fully paid-up Equity Share capital of the Company. 19. MANAGER TO THE OFFER:

* Assuming the Company buys back the Maximum Buyback Shares. The capital structure post completion of the 13.6
Buyback may differ depending on the actual number of Equity Shares bought back under the Buyback.

11.2 The shareholding pattern of the Company as on October 29, 2026 (‘Pre-Buyback”) and the post Buyback shareholding

pattern, is as follows:

As required under Section 68(2)(d) of the Companies Act, 2013 and Regulation 4(ii) of the SEBI Buyback Regulations,
the ratio of the aggregate of secured and unsecured debts owed by the Company shall not be more than twice the paid-
up equity share capital and free reserves post the Buyback, based on the Un-Audited Standalone Financial Statements
of the Company. 20.

The Company has not appointed any Manager to the Offer as per the discretion provided by the SEBI to the companies
for the appointment of Merchant banker to the said corporate action.

DIRECTORS’ RESPONSIBILITY

Category of shareholder Pre-Buyback Post-Buyback*

% to the
existing equity
share capital

% to the
revised equity
share capital

Number of
Equity Shares

Number of
Equity Shares

Promoter & Promoter Group 13,45,61,399 45,59 13,45,61,399 46.68

Public 16,05,93,618 54.41 15,36,97,067 53.32

Non-Promoter Non-Public - - - R

Shares underlying DRs - - - R

Shares held by Employee Trusts - - - -

Total 29,51,55,017 100 28,82,58,466 100

* Assuming the Company buys back the Maximum Buyback Shares. The capital structure post completion of the
Buyback may differ depending on the actual number of Equity Shares bought back under the Buyback.

13.7

13.8

13.9

Unless otherwise determined by the Board, the Buyback will be completed within a maximum period of 66 (sixty-six)
Working Days from the date of opening of the Buyback. The Company shall not withdraw the Buyback after this Public
Announcement has been made.

In accordance with Regulation 24 (i)(f) of the SEBI Buyback Regulations, the Company shall not raise further capital
for a period of 1 (one) year from the expiry of the Buyback period, except in discharge of its subsisting obligations and
in accordance with Regulation 24(i)(b) of the SEBI Buyback Regulations, the Company shall not issue any Equity
Shares or other specified securities including by way of bonus till the expiry of the Buyback period except in discharge
of subsisting obligations through conversion of warrants, stock option schemes, sweat equity or conversion of preference
shares or debentures into Equity Shares.

Consequent to the Buyback and based on the number of Equity Shares bought back by the Company from its shareholders
(other than from its promoters and promoter group), the shareholding pattern of the Company would undergo a change;
however public shareholding shall not fall below 25% of the total fully paid-up Equity Share capital of the Company.

For DCW Limited

Date: October 31, 2026
Place:

As per Regulation 24(i)(a) of the SEBI Buyback Regulations, the Board of Directors of the Company accepts responsibility
for all the information contained in this Public Announcement and for the information contained in all other advertisements,
circulars, brochures, publicity materials etc. which may be issued in relation to the Buyback and confirm that this Public
Announcement contains true, factual and material information and does not contain any misleading information. This
Public Announcement is issued under the authority of the Buy-Back Committee in terms of the resolution dated October
29, 2026.

Mr. Vivek Jain
Managing Director

Mr. Ashish Jain
Managing Director

Mr. Dilip Darji
Company Secretary & Compliance Officer

Mumbai

FTENIENSAIH



Ameya Masurkar
Rectangle


DCW :nomon

CERTIFIED TRUE COPY OF THE RESOLUTION PASS ED BY THE BOARD
OF DIRECTORS OF THE COMPANY AT THEIR MEETING HELD ON
THURSDAY, OCTOBER 29, 2026 AT 3RD FLOOR, NIRMAL, NARIMAN
POINT, MUMBAI-400 021

To consider and approve Buy-back of Equity Shares of the Company up to
10% of the paid-up capital and free reserves of the Company, through open
market route i.e. through the Stock Exchanges, including matters related /
incidental thereto:

“RESOLVED THAT pursuant to the provisions of Article 40 of the Articles of
Association of the Company and pursuant to the provisions of Sections 68, 69, 70
and all other applicable provisions, if any, of the Companies Act, 2013 read with
the provisions of the Companies (Share Capital and Debentures) Rules, 2014 (as
amended) (“Act”) and the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended,
("SEBI Listing Regulations’) and in compliance with the Securities and
Exchange Board of India (Buy-Back of Securities) Regulations, 2018 read with
applicable circulars and notifications, as amended (the “Buyback Regulations”),
including any statutory modification(s) or re-enactment thereof, for the time being
in force and, subject to such other approvals, permissions and sanctions of the
Securities and Exchange Board of India ("SEBI”), Registrar of Companies (the
“ROC”) and/ or other authorities, institutions or bodies (the “Appropriate
Authorities”), as may be necessary/ applicable and subject to such conditions
and maodifications as may be prescribed by the appropriate authorities orimposed
while granting such approvals, permissions, sanctions and exemptions which
may be agreed to by the Board of Directors of the Company (the "Board" which
expression shall include any committee constituted by the Board to exercise its
powers, including the powers conferred by this resolution), approval of the Board
be and is hereby accorded for the buyback by the Company of its fully paid-up
equity shares having face value of Z 2/- (Rupees Two only) each ("Equity Shares")
at a price not exceeding ¥ 58/- (Rupees Fifty-Eight only) per Equity Share
("Maximum Buyback Price”) and for an aggregate amount not exceeding ¥
40,00,00,000/- (Rupees Forty Crores only) ("Maximum Buyback Size"), being
4.53% of the aggregate of the total paid-up equity share capital and free reserves
of the Company based on the latest un-audited (limited review report) standalone
financial statements of the Company as on September 30, 2026, and is within the
statutory limit of 10% of the aggregate of the fully paid-up equity share capital and
free reserves of the Company under the Board approval route under the Act and
the Buyback Regulations, from the shareholders of the Company/ beneficial
owners of the Equity Shares excluding Promoters, Promoter group members and
Persons who are in Control of the Company, payable in cash via the "open market"
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route through the Stock Exchanges i.e. BSE Limited ("BSE") and National Stock
Exchange of India Limited ("NSE") (collectively, to be referred as “Stock
Exchanges”), under the Buyback Regulations and the Act, at the Maximum
Buyback Price and for the Maximum Buyback Size, the indicative maximum
number of Equity Shares bought back would be 68,96,551 (Sixty-Eight Lakh
Ninety-Six Thousand Five Hundred and Fifty-one) equity shares ("Maximum
Buyback Shares”) which is 2.34% of the total number of the paid-up Equity
Shares of the Company as on September 30, 2026 and if the Equity Shares
bought back at a price below the Maximum Buyback Price, the actual number of
Equity Shares could exceed the indicative Maximum Buyback Shares (assuming
full deployment of Maximum Buyback Size) but will always be subject to the
Maximum Buyback Size (the process hereinafter referred to as the “Buyback”).

RESOLVED FURTHER THAT the number of Equity Shares bought back by the
Company under the above Buyback shall not exceed 25% of the total number of

Equity Shares of the Company in the financial year.

RESOLVED FURTHER THAT pursuant to the provisions of Regulation 15 of the
Buyback Regulations, the Company shall ensure to utilize at least 75% (Seventy
Five percent) of the Buyback Size i.e. ¥ 30,00,00,000/- {Rupees Thirty Crores
only) towards the Buyback (“Minimum Buyback Size”) and further ensure that at
least 40% (Forty percent) of the Buyback Size i.e. ¥ 16,00,00,000/- (Rupees
Sixteen Crores only) is utilized within the initial half of the Offer Period of Buyback.

RESOLVED FURTHER THAT the Maximum Buyback Price represents: (i) a
premium of 21.60% and 21.19% over the volume weighted average market price
of the Equity Shares on BSE and NSE, respectively, for six (6) months prior to the
date of intimation to BSE and NSE of the Board Meeting to consider the proposal
of the Buyback, i.e. April 26, 2026; (ii) a premium of 25.08% and 24.78% over the
volume weighted average market price of the Equity Shares on BSE and NSE,
respectively for three (3) months prior to the date of intimation to BSE and NSE of
the Board Meeting to consider the proposal of the Buyback, i.e. July 26, 2026; (iii)
apremium of 24.46% and 24.05% over the volume weighted average market price
of the Equity Shares on BSE and NSE, respectively for two (2) months prior to the
date of intimation to BSE and NSE of the Board Meeting to consider the proposal
of the Buyback, i.e. August 26, 2026; (iv) a premium of 30.38% and 30.47% over
the volume weighted average market price of the Equity Shares on BSE and NSE,
respectively for one (1) month prior to the date of intimation to BSE and NSE of the
Board Meeting to consider the proposal of the Buyback, i.e. September 26, 2026;
(v) a premium of 36.24% and 35.33% over the volume weighted average market
price of the Equity Shares on BSE and NSE, respectively for two (2) weeks prior
to the date of intimation to BSE and NSE for the Board Meeting to consider the
proposal of the Buyback. i.e. October 12, 2026; and (vi) a premium of 45.36% and
45.36% over the closing market price of the Equity Shares on BSE and NSE,
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respectively as on the date of the intimation to BSE and NSE for the Board Meeting
i.e. October 26, 2026. The closing market price of the Equity Shares as on trading
day prior to the date of Board Meeting, i.e. October 29, 2026, was ¥ 43.48/- per
share and ¥ 43.33/- per share on BSE and NSE respectively.

RESOLVED FURTHER THAT the Maximum Buyback Price has been arrived at
after considering various factors, including trends in the market price of the Equity
Shares on the stock exchange, the net worth of the Company and the potential
impact of the Buyback on the earnings per share and other similar ratios of the
Company.

RESOLVED FURTHER THAT the Buyback offer shall open within four Working
Days from the date of the public announcement and close within earlier of (a) sixty
six Working Days from the date of the opening of the Buyback, or (b) when the
Company completes the Buyback by deploying the amount equivalent to the
Maximum Buyback Size, or (c) at such earlier date as may be determined by the
Board (including a committee thereof, constituted by the Board or persons
nominated by the Board / committee to exercise its powers, and / or the powers
conferred by the Board resolution in relation to the Buyback), after giving notice of
such earlier closure, subject to the Company having deployed an amount
equivalent to the Minimum Buyback Size (even if the maximum Buyback Size has
not been reached or the Maximum Buyback Shares have not been bought back),
however, that all payment obligations relating to the Buyback shall be completed
before the last date for the Buyback (“Offer Period”).

RESOLVED FURTHER THAT the Buyback Size shall not include any expenses
to be incurred for the Buyback such as filing fees payable to SEBI, Stock
Exchanges’ fee for usage of their platform for Buyback, brokerage, applicable
taxes such as securities transaction tax, Goods and Services Tax, stamp duty,
etc., public announcement publication expenses, intermediaries’ fees, printing
and dispatch expenses and other incidental and related expenses (“Transactions
Cost”) and the Buyback period shall commence from the date of board resolution
approving the buyback until the last date on which the payment of consideration
for the Equity Shares bought back by the Company is made (“Buyback Period”) in
accordance with the provisions contained in the Buyback Regulations.

RESOLVED FURTHER THAT the Company shall implement the Buyback out of
the Company's securities premium account or free reserves and/or such other
source as may be permitted by law and on such terms and conditions as the Board
may deem fit and shall not use borrowed funds from banks or financial institutions
for the purpose of fulfilling its obligation under the Buyback.

RESOLVED FURTHER THAT the Company has earmarked adequate resources
of funds for the purpose of Buy Back and the payment of the Buy Back shall be
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made out of the Company’s current surplus and/or cash balances and/or current
investments and/or cash available from internal resources/accruals including the
free reserves of the Company (and not from any borrowed funds) and on such
terms and conditions as the Board or Committee may decide from time to time at
its absolute discretion.

RESOLVED FURTHER THAT nothing contained herein shall confer any right on
any shareholder to offer, or confer any obligation on the Company or the Board or
the Buy Back Committee to buy back any shares, or impair any power of the
Company or the Board to terminate any process in relation to such Buy Back, if
permitted by law.

RESOLVED FURTHER THAT the said Buyback shall be subject to the condition
of compliance with the minimum public shareholding requirements as required
under Regulation 4(xi) of the Buyback Regulations.

RESOLVED FURTHER THAT in terms of Section 69 of the Act, the Company
shall transfer from its free reserves or securities premium account and / or such
other sources as may be permitted by law, a sum equal to the nominal value of the
Equity Shares bought back through the Buyback, to the capital redemption
reserve account and the details of such transfer shall be disclosed in its
subsequent audited financial statements.

RESOLVED FURTHER THAT the Company shall comply with Section 70 of the
Act and applicable provisions of the Buy-back Regulations and confirms that:

a) it shall not directly or indirectly purchase its own Equity Shares through any
subsidiary company, including its own subsidiary companies, or through any
investment company or group of investment companies;

b) there are no defaults, either in the past or subsisting, in repayment of
deposits or interest thereon, redemption of debentures or payment of
interest thereon, redemption of preference shares, payment of dividend due
to shareholders, or repayment of term loans or interest thereon to any
financial institution or banking company, except as may be specifically
permitted under applicable law; and the Company is in compliance with the
applicable provisions of Sections 92, 123, 127 and 129 of the Act.

RESOLVED FURTHER THAT the Board hereby confirms that:

a) Equity Shares of the Company are fully paid-up;

b) The Company has not undertaken a Buyback of any of its securities during
the period of 1 (one) year immediately preceding the date of this Board
meeting;

c) The public announcement of the offer or any other advertisement, circular,
brochure, publicity material contains true, factual and material information
and shall not contain any misleading information and the directors of the
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Company accept the responsibility for the information contained in such
documents.

d) The Company shall not issue any shares or other specified securities
including by way of bonus till the date of expiry of buyback period for the
offer made under these regulations, except in discharge of subsisting
obligations through conversion of warrants, stock option schemes,
sweat equity or conversion of preference shares or debentures into
equity shares.

e) The Company shall pay the consideration only by way of cash.

f) The Company shall not buy back its shares or other specified securities
from any person through negotiated deal whether on or off the Stock
Exchanges or through spot transactions or through private
arrangement.

g) Theratio of the aggregate of secured and unsecured debts owed by the
Company to the paid-up capital after the Buyback shall not be more
than twice the post Buyback paid-up share capital and free reserves,
based on the standalone Unaudited financial statements of the
Company for the quarter ended September 30, 2026, as prescribed
under the Buyback Regulations.

h) A Company shall not make any offer of buy-back within a period of one
year, from the date of closure of the preceding offer of buy-back.

i) Thereis no pendency of any scheme of amalgamation or compromise
orarrangement pursuant to the provisions of the Act.

j) The Company shall not withdraw the Buyback after the public
announcement in relation to the Buyback is made except where any
event or restriction may render Company unable to effect Buyback.

k) The Company is not undertaking the Buyback to delist its equity shares
or other specified securities from the Stock Exchanges;

I) The Buyback shall not be made from the Promoters, Promoter group or
Persons in control of the Company;

m) The Buyback will be implemented by the Company by way of open
market purchase through the Stock Exchanges, through the order
matching mechanism except "all or none" order matching system, as
provided under the Buyback Regulations;

n) The Company shall submit the information regarding the Equity Shares
bought back by it to the Stock Exchanges on a daily basis in
accordance with the Buyback Regulations and in such form as may be
prescribed by SEBI and the Company shall also upload the information
regarding Equity Shares bought back on its website on a daily basis;

0) the shares or other specified securities held by the Promoter(s) and
Promoter group including their associates, for which buyback is
undertaken, shall remain frozen at the International Securities
Identification Number (ISIN) level during the period from the date of this
Board meeting till the closing of the Buy Back offer.

p) as per Regulation 5(i)(c) and Schedule I(xii) of the Buyback
Regulations, it is confirmed that there is no breach of any covenants as
per the lenders agreements on the loans taken and the consent of the
lenders in this regard is obtained by the Company.

a) as per Regulation 24(i)(e) of the Buyback Regulations, the Promoter
and members of Promoter Group, and/or their associates, shall not )
deal in the Equity Shares or other specified securities of the Company ]
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either through the Stock Exchanges or off-market transactions
(including inter-se transfer of Equity Shares among the Promoter and
members of Promoter group) from the date of this Board Meeting till the
date of closing of the Buy Back offer.

r) The consummation of the Buyback would not result in any change in
control or management of the Company.

s) The Equity Shares of the Company are frequently traded shares.

RESOLVED FURTHER THAT the Board hereby confirms that it has made a full
enquiry into the affairs and prospects of the Company and, based on such inquiry,
has formed an opinion that:

a) immediately following the date of this Board meeting, there will be no
grounds on which the Company can be found unable to pay its debts;

b) as regards the Company's prospects for the year immediately following
the date of this Board meeting approving the Buy-back, having regard to
the Board's intentions with respect to management of the Company's
business during that year and to the amount and character of the financial
resources which will, in the Board's view, be available to the Company
during that year, the Company will be able to meet its liabilities as and
when they fall due and will not be rendered insolvent within a period of one
year from the date of this Board Meeting; and

c) in forming the opinion aforesaid, the Board has taken into account the
liabilities, including prospective and contingent liabilities, as if the
Company were being wound up under the provisions of the Act and the
Insolvency and Bankruptcy Code, 2016 as applicable (including
prospective and contingent liabilities).

RESOLVED FURTHER THAT the Company shall not buy-back the locked-in
shares, if any, or other specified securities and non-transferable shares or other
specified securities till the pendency of the lock-in or till the shares or other
specified securities become transferable.

RESOLVED FURTHER THAT the Buyback from shareholders who are persons
resident outside India including the foreign institutional investors/ foreign portfolio
investor, overseas corporate bodies and shareholders of foreign nationality, if any,
shall be subject to such approvals, if, and to the extent necessary or required
including approvals from concerned authorities including approvals from the
Reserve Bank of India under Foreign Exchange Management Act, 1999, and the
rules and regulations framed there under, if any, to be procured by such
shareholders resident outside India.

RESOLVED FURTHER THAT in accordance with the applicable provisions of the
SEBI (Buy-back of Securities) Regulations, 2018, as amended from time to time
(“Buy-back Regulations”), the Company shall not issue any shares or other
specified securities, including by way of bonus issue, until the expiry of the Buy-
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back Period, except in discharge of its subsisting obligations through conversion
of warrants, stock option schemes, sweat equity or conversion of preference
shares or debentures into Equity Shares, as may be permitted under the
applicable provisions of the Buy-back Regulations.

RESOLVED FURTHER THAT in compliance with the Buyback Regulations, Mr.
Dilip Darji, Sr. General Manager (Legal) and Company Secretary is hereby
nominated as Compliance Officer; and Bigshare Services Pvt. Ltd. is appointed as
the Registrar for the Buyback (“Registrar”) on the terms and conditions as may be
mutually decided, and the Registrar is nominated as the Investors Service Centre
for compliance with the Buyback regulations and to redress the grievances of the
shareholders.

RESOLVED FURTHER THAT the Board hereby takes on record the
certificate/report required in accordance with the SEBI Buy Back Regulations
under clause (xi) of Schedule | of the SEBI Buy Back Regulations, as issued by the
Company’s Statutory Auditors.

RESOLVED FURTHER THAT the particulars of the Equity Share certificates
extinguished and destroyed shall be furnished by the Company to the Stock
Exchanges and to SEBI if permissible under the Buyback Regulations and the
dematerialised Equity Shares shall be extinguished and destroyed in the manner
as specified under the Securities and Exchange Board of India (Depositories and
Participants) Regulations, 2018 and the bye-laws, circulars, guidelines framed
thereunder, each as amended.

RESOLVED FURTHER THAT as required under the provision to Section 68(6) of
the Act and applicable provisions of the Buyback Regulations, the draft of the
Declaration of Solvency and supporting affidavit, the statement of profit and loss
and the assets and liabilities as at September 30, 2026 and other documents, as
placed before the meeting be and is hereby approved and any of the Directors of
the Company, be and are hereby authorised to finalise and sign the same, for and
on behalf of the Board, and any one of the Director or the Company Secretary of
the Company be and are hereby authorised to sign and file the same with the ROC
and the SEBI, as may be required.

RESOLVED FURTHER THAT in compliance with Regulation 20 of the Buy-back
of Securities Regulations, 2018, the escrow account is opened with City Union
Bank, a scheduled commercial bank (“Escrow Agent”), pursuant to the resolution
passed by the Committee of Directors dated October 01, 2026, for the purposes
of the Buy-back, be and is hereby noted, and that Mr. Bakul Jain (DIN: 00380258),
Chairman & Managing Director; or Mr. Vivek Jain (DIN: 00502027), Managing
Director; or Mr. Ashish Jain (DIN: 00866676), Managing Director; or Mr. Saatvik _
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Jain, President; or Mr. Sudarshan Ganapathy, Chief Executive Officer; or Mr.
Pradipto Mukherjee, Chief Financial Officer; or Mr. Dilip Darji, Sr. General Manager
(Legal) & Company Secretary; or Mr. Nitin Singhvi, Sr. General Manager (Finance
& Treasury); or Mr. Deepan Rairakhia, General Manager — Finance & Accounts,
Authorised Signatories of the Company, be and are hereby severally authorised to
finalise, sign and execute the escrow agreement, issue necessary instructions to
the Escrow Agent in relation to the said escrow account, finalise the composition
and combination of deposits to be maintained therein in accordance with the
provisions of the Buy-back Regulations and the escrow agreement, and undertake
all such acts, deeds, matters and things as may be necessary orincidental thereto.

RESOLVED FURTHER THAT the Company shall, within the prescribed
timelines, create and deposit in an escrow account, either in form of bank
guarantee or cash including bank deposit or deposit of securities with appropriate
margin or government securities or units of mutual funds invested in gilt funds and
overnight schemes or a combination thereof, towards security performance of its
obligations as may be prescribed under the Act and the SEBI Buy Back
Regulations and, on such terms, and conditions as the Board or the Buy Back
Committee thereof may deem fit.

RESOLVED FURTHER THAT the public announcement and declaration thereto
(including any modification or amendment or corrigendum thereto) be signed by
Company Secretary of the Company and not less than two directors of the
Company including one Managing director as follows:

Any two of the following Managing Directors of the Company

a. Mr. Bakul Jain — Chairman & Managing Director
b. Mr. Vivek Jain — Managing Director
c. Mr. Ashish Jain, Managing Director

and

Mr. Dilip Darji — Company Secretary of the Company

RESOLVED FURTHER THAT all acts, deeds, matters and things done by the
Buyback Committee (which expression shall include person(s) as may be
nominated by the Buy-Back Committee to exercise its powers or discharge its
functions) for this purpose shall have the same effect as if done by the Board.

RESOLVED FURTHER THAT for the purpose of giving effect to this resolutions,
Mr. Bakul Jain (DIN: 00380256), Chairman & Managing Director; or Mr. Vivek Jain
(DIN: 00502027), Managing Director; or Mr. Ashish Jain (DIN: 00866676),
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Managing Director; or Mr. Saatvik Jain, President; or Mr. Sudarshan Ganapathy,
Chief Executive Officer; or Mr. Pradipto Mukherjee, Chief Financial Officer; or Mr.
Dilip Darji, Sr. General Manager (Legal) & Company Secretary (“Authorised
Signatories”) and the Buyback Committee be and are hereby severally authorized
to accept and make any alteration(s), modification(s) to the terms and conditions
as they may deem necessary, concerning any aspect of the Buyback, in
accordance with the statutory requirements as well as to give such directions as
may be necessary or desirable, to settle any questions, difficulties or doubts that
may arise and generally, to do all such acts, deeds, matters and things as it may,
in its absolute discretion deem necessary, expedient, usual or proper in relation to
or in connection with or for matters consequential to the Buyback without seeking
any further consent or otherwise to the end and intent that they shall be deemed
to have given their approval thereto expressly by the authority of this resolution.

RESOLVED FURTHER THAT the Authorised Signatories be and are hereby
severally authorized to finalize, sign and submit necessary documents with
Depositories (CDSL and NSDL), intimations to the Stock Exchanges (BSE and
NSE), and to sign and submit requisite e-form(s) including any declaration /
confirmation thereto with the Registrar of Companies/Ministry of Corporate
Affairs, as may be required, for and on behalf of the Company and to do all such
acts, deeds, matters and things as may be necessary in this regard.”

// Certified True Copy //
For DCW Limited

DILIP Digitally signed by DILIP
VISHNUBHAI DARJI

VISHNUBHAI 5y 50061031

DARJI 13:49:19 +05'30'

K
4/@ r. General Manager (L

ompany Secretary
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To,

National Stock Exchange of India Limited
Exchange Plaza

C-1, Block G, Bandra Kurla Complex,
Bandra (E), Mumbai-400051.

Scrip Code: DCW
ISIN: INE500A01029

Subject: Undertaking by Company secretary of the DCW Limited.

I, Dilip Darji, Company Secretary of the DCW Limited (“Company”) hereby certify
and undertake that with reference to the buyback of equity shares of the company
using “Open Market” purchase through Stock Exchanges, hereby certify that:

1. The company is in compliance with applicable provision of SEBI (Buy Back of
Securities) Regulations, 2018 and circulars issued thereunder including
CHAPTER IV of SEBI (Buy Back of Securities) Regulations, 2018 for Buy-Back
from the Open Market, the Companies Act 2013 and rules issued thereunder and
allapplicable statutory provisions and will comply with the same at all times during
the buy-back process.

2. Any order/ directive from SEBI/ any other regulatory authority relating to the
buyback offer of the company will be filed with the Exchange immediately.

3. The company will be compliance with the provisions of Regulation 38 of SEBI
(Listing Obligations and Disclosure requirements), 2015 for Minimum Public
Shareholding, before proceeding with the buyback and maintain compliance with
the said provisions at all times during the continuance of buyback.

4. The company is in compliance with Regulation 17(iii) of SEBI (Buy Back of
Securities) Regulations, 2018

5. The company has compliance with Regulation 9(xi) of SEBI (Buy Back of
Securities) Regulations, 2018

6. The shares of the Company are frequently traded shares in terms of Regulation
16 of SEBI (Buy Back of Securities) Regulations, 2018

7. The company shall, within one working day from the date of public
announcement, send an intimation through electronic mode regarding the open
market buy-back offer to those persons who were its shareholders as on the date
of making the public announcement

8. Inform the shares bought on the Exchange, on a daily basis, in the specified
format.

9. Inform the Exchange about the extinguishment of shares bought back, as per the
requirements of Buy-Back Regulations.

10. Shall upload the information regarding the shares or other specified securities
bought-back on its website on a daily basis.

11. Ensure that the promoter or the persons in control of the company will not deal in
the shares or other specifies securities of the company in the stock exchange or
off-market, including inter-se transfer of shares among the promoters during the
period from the date of passing the resolution by the Board of Directors of the
company till the closing of the offer.
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12. The company has taken relevant certificates from Secretarial Auditor/ Statutory
Auditor for the responsibility assigned vide Regulation 24A of SEBI (Buy Back of
Securities) Regulations, 2018- In a tabular format as per the provisions.

13.No public announcement of buy-back was made during the pendency of any
scheme of amalgamation or compromise or arrangement pursuant to the
provisions of the Companies Act.

14. Attached is the certified true copy of the Board Resolution passed for Buyback.

Yours faithfully

For and on behalf of DCW Limited

DILIP Digitally signed by DILIP

VISHNUBHAI VISHNUBHAI DARJI

Date: 2026.10.31

DARIJI 13:49:19 405'30'

Dilip Darji
Company Secretary
M. No: A22527
Date: October 31, 2026
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To;

National Stock Exchange of India Ltd. BSE Limited,

Exchange Plaza Bldg. 1st floor, New Trading Ring
5th Floor, Plot No.C-1 Rotunda Building, )

‘G’ Block, Near Wockhardt, Phiroze Jeejeebhoy Towers,
Bandra Kurla Complex, Dalal Street,

Mumbai 400 051 Mumbai - 400 001

Scrip Code : DCW Scrip Code :500117

Scrip Code: DCW -
ISIN: INE500A 01029

Dear Sir,

4

Sub: Buy back of securfties of DCW Limited from the Open Market in terms of
SEBI (Buy Back of Securities) Regulations, 2018 (“Buy-Back Regulations”).

Details of the Member broker:

1. Clearing Number: M50471
2. Client Code: 740D0010

We, the broker(s) to the buyback of securities of DCW Limited hereby certify that:

1. All the buyback orders placed on behalf of the company will be entered under
the above-mentioned Client Code only, that belongs to the company.

Thanking You

Yours faithfully

For VENTURA SECURITIES LTD
Qe

Nilesh Meiﬁa

Asst. Vice President

Date: October 31, 2026

MEMBER: BSE LIMITED, NATIONAL STOCK EXCHANGE OF INDIA LIMITED, NATIONAL COMMODITY & DERIVATIVES EXCHANGE LIMITED,
MULTI COMMODITY EXCHANGE OF INDIA LIMITED & METROPOLITAN STOCK EXCHANGE OF INDIA LIMITED.

AMFI-REGISTERED MUTHACEINTIBSTRIHUTOR: ARN-20936.

Ventura Securities Limited
Registered office: |-Think Techno Campus, "B" Wing, 8th Floor, Pokhran Road No. 2, Off Eastern Express Highway, Thane (West) - 400 607, Maharashtra.
Telephone: +91-22-6754 7000 / 2549 8500 | Email: corporate@venturasecurities.com | Website: www.venturasecurities.com | CIN: U67120MH1994PLC082048
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