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BSE Limited National Stock Exchange of India Ltd. 
Exchange Plaza Bldg. 
5111 Floor, Plot No.C-1 
'G' Block, Near Wockhardt, 
Bandra Kurla Complex 
Mumbai 400 051. 

Department of Corporate Services, 
1st floor, New Trading Ring 
Rotunda Building, 

Symbol: DCW 

Phi.raze Jeejeebhoy Towers, 
Dalal Street, Mumbai - 400 001. 
Scrip Code: 500117 

Dear Sir( s) / Madam, 
Sub: Newspaper Publication - Financial Results 

Pursuant to the provisions of Regulation 30 read with Part A of Schedule III & Regulation 
47 of Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, please find enclosed herewith copies of newspaper 
advertisements regarding exh·acts of the Audited Financial Results of the Company for the 
fourth quarter and Financial Year ended March 31, 2026, as approved by the Board of 
Directors of the Company at their meeting held on May 5, 2026 published in Business 
Standard (English) and Financial Express (Gujarati) . 

This is for your information and record. 

Thanking You, 

Yours faithfully, 

For DCW Limited 

Dilip Darji 
Sr. General Manager (Legal) & Company Secretary 
Membership No. ACS-22527 

Encl.: A/a 
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ram prasad sahu 
Mumbai, 5 May 

Notwithstanding a challenging 
global environment, automotive 
component major Sona BLW 
Precision Forgings beat estimates 
for the fourth quarter (January-
March/Q4) of 2025-26 (FY26). The 
outperformance, especially on 
the revenue front quarter-on-
quarter, was led by higher 
demand and a rising share of 
electric vehicles (EVs). 

Given the better than 
expected topline performance 
and a strong order book, some 
brokerages have raised their 
earnings estimates for 2026-27 
(FY27) and 2027-28 (FY28). At the 
current price of ~576, the stock, 
which has gained 15.5 per cent 
over the past month, is trading at 
45-50x its FY27 earnings. 

While the 47 per cent year-on-
year (Y-o-Y) growth was driven by 
the integration of the railways 
business and strong growth in 
traction and suspension motors, 
sequential growth of 5.3 per cent 
was led by a sharp pickup in EV 
revenue. The company reported 
its best-ever quarter for the EV 
business, with segment revenues 
growing 22 per cent Y-o-Y and the 
segment’s share of revenue rising 
to a record 39 per cent. 

The company said rising EV 
penetration globally remains a 
key tailwind, while order wins 
from the European Union across 
EV and hybrid segments under-
score its diversified capabilities 
and market-share gains in the 
region. Diversification improved 
meaningfully in FY26 compared 
with 2024-25 across products, 
geographies, and segments. 

Following the Q4 revenue 
beat, Motilal Oswal Research 
raised its earnings estimates by 1 
per cent for FY27 and 6 per cent 
for FY28. However, analysts at the 
brokerage, led by Aniket Mhatre, 
caution that a global automotive 

demand slowdown and a slower-
than-expected EV transition in 
key markets remain concerns. 
While the company has a healthy 
order backlog, execution may 
face challenges if the EV transi-
tion slows. At current one-year 
forward valuations, most posi-
tives appear priced in. The 
brokerage maintains a “neutral” 
rating with a target price of ~546. 

ICICI Securities has down-
graded the stock to “add” from 
“buy”, citing the sharp rally. It has, 
however, built in a robust 20-23 per 
cent revenue and earnings growth 
over FY26-FY28, supported by a 
healthy order book (~23,700 crore, 
70 per cent from EVs), continued 
expansion of the product portfolio, 
and gradual diversification of the 
customer and geographic mix. 

While operating profit rose  
44 per cent Y-o-Y, operating mar-
gins declined 270 basis points 
(bps) to 24.4 per cent. Adjusted for 
the full-year production-linked 

incentive accrual impact (190 bps 
in Q4 last year), margins were 
down 80 bps Y-o-Y, reflecting a 40-
bp impact each from an unfavour-
able mix and commodity inflation. 

The company has guided for 
margins in the range of 23-25 per 
cent, compared with 24-26 per 
cent earlier, due to an unfavour-
able product mix driven by 
higher growth in the traction 
motor segment. It has a pass-
through arrangement for com-
modity price changes with most 
of its customers. 

Nomura Research maintains 
the company as its top pick 
among auto suppliers. Higher oil 
prices are stoking EV demand 
globally, and similar trends may 
play out in India if fuel prices rise, 
analysts Kapil Singh and Sidd-
hartha Bera observe. They expect 
opportunities in EV traction 
motors, drivelines, and suspen-
sion motors to expand consider-
ably over the next five years. 

Revenue beat, record EV contribution, diversified bets in play

Sona BLW steps on the 
electric-vehicle pedal

sanjay kumar singh &  
karthik jerome 

 
The share of health insurance 
policies sold on Policybazaar’s 
portal that have a sum insured of 
~1 crore and above has risen 
from 2 per cent to nearly 12 per 
cent since the central govern-
ment eliminated the goods and 
services tax (GST) on these pol-
icies. The shift reflects a change 
in buyer preferences.   

What’s prompting this rush? 
A serious illness in the family 
often prompts households to 
reassess their cover. “People 
have seen family members face 
serious illnesses and realised 
that smaller covers do not suf-
fice,” says Saurabh Vijayvergia, 
founder and chief executive 
officer (CEO), Coversure. 

In India, healthcare inflation 
runs at around 14 per cent 
annually, which means treat-
ment costs tend to double every 
five to six years.  

“Buyers are purchasing 
larger covers with an eye on 

future needs,” says Kapil Mehta, 
cofounder, SecureNow. 

Treating critical illnesses  
has become expensive. “The 
treatment for an illness like 
cancer in a metro city can cost 
around ~30 lakh to ~70 lakh 
today,” says Mehta. The removal 
of GST has made premiums more 
affordable. “Customers who could 
earlier afford ~50 lakh may now 
be able to buy ~1 crore coverage,” 
says Siddharth Singhal, business 
head, health insurance, 
Policybaz aar.com. 

Assess your needs 
Buyers should assess their needs 
before committing to the  
higher premiums of such pol-
icies. Family medical history 
should be the first criterion. “If a 
serious illness runs in the family, 
a large cover becomes a necess-
ity,” says Vijayvergia. 

The place where your family 
will receive treatment also 
matters. Costs in private hospi-
tals in metros are much higher 
than in small-town hospitals. 

One way to decide cover is 
whether your policy can fund the 
worst possible medical event. “If 
the worst possible medical event 
in the family would not be 
covered without destroying your 
savings or forcing you to borrow, 
you are probably underinsured,” 
says Vijayvergia. 

Affordability risk 
Paying the premium for a large 
cover over the long term can  
be challenging. 

“If you buy a ~1 crore policy as 
a base product, it could become 
very expensive in the later stages 
of life. Maintaining such a policy, 
especially once income drops 
after retirement, becomes diffi-
cult,” says Shilpa Arora, 

cofounder and chief operating 
officer (COO), Insurance Samad-
han. Premium increases tend to 
be steep for older policyholders. 
“They can range from 20 per cent 
to as high as 100 per cent after 
age 55 or 60,” says Arora. 

Run policy checks 
Examine the policy’s features. 
“Cover should be available for the 
full value of ~1 crore for all medi-
cal issues,” says Mehta. The 
policy should not carry room rent 
caps or sub-limits for modern 
treatments. “Check the policy’s 
exclusions and waiting periods,” 
says Arora. Also, examine its no-
claim bonus (NCB) norms. 

Consider a super top-up 
Buyers who cannot afford a high-
value base policy should combine 
a base policy with a super top-up. 
They could buy a base policy of 
~20 lakh and add a super top-up of 
~1 crore. “Such a combination 
could be 15-25 per cent more econ-
omical,” says Vijayvergia. 

But there are trade-offs. 
Claims become more complex 
when you have to handle  
two policies. Arora suggests that 
the deductible of the super top-
up should match the sum 
insured of the base policy. 
Buying both the base policy and 
the super top-up from the same 
insurer can streamline claims. 

Scale up early 
Buyers who cannot afford a high-
value policy may start with a 
smaller policy and scale it up 
gradually. “The risk in this 
approach is that if a person 
develops a critical illness, increas-
ing the base sum insured  
may become difficult,” says  
Singhal. Such buyers should scale 
up proactively.

YOUR 
MONEY

HEALTH COVERS OF OVER ~1 CRORE

Post-office customers must now 
provide their permanent 
account number (PAN) for  
various financial transactions 
under the new income-tax rules 
designed to tighten reporting 
and compliance. This move 
aligns small savings schemes  

with the formal banking  
system regarding documenta-
tion and traceability. 

Under the revised framework, 
quoting PAN is mandatory for: 
l Opening new accounts 
l Making deposits 
l Withdrawals 

l Investing in time deposits and 
other savings schemes 

For depositors, this marks a 
shift from the traditionally 
lighter documentation norms 
associated with post office sav-
ings products.  

If a depositor does not have a 

PAN, they must now submit a 
declaration using Form 97. This 
form captures key transaction-
level details such as: 
l Name and address 
l Nature of the transaction 
l Transaction amount 
l Supporting documents 

High-value policies 
offer safety, but factor in 
long-term affordability 

Read full report here: mybs.in/2g677uL compiled by amit kumar 

PAN must for transactions in post office-schemes: Rules explained
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UNITED SPIRITS LIMITED

NOTICE OF LOSS OF SHARE CERTIFICATES

The public are hereby advised against dealing in any way with the above share certificates. Any person(s) who has/ have any
claim(s) in respect of the said share certificates are requested to lodge such claim(s) along with all documentary evidences
with the Company at its Registered Office within 7 (seven) days of publication of this notice, after which no claim(s) will be
entertained, and the Company shall proceed with direct credit of shares to the shareholder’s demat account, in accordance
with applicable SEBI regulations.

Sl.
No
Sl.
No Folio No.Folio No. Name of the ShareholderName of the Shareholder No. of

Shares
No. of
Shares

Certificate
Number

Certificate
Number

Distinctive NosDistinctive Nos

UNITED SPIRITS LIMITEDFor

Sd/-

Pragya Kaul
Company Secretary and Compliance Officer

UNITED SPIRITS LIMITEDFor

Sd/-

Pragya Kaul
Company Secretary and Compliance Officer

Place :  Bengaluru

Dated :  May 05, 2026

Place :  Bengaluru

Dated :  May 05, 2026

82968296

80858085

724645831 - 724647225724645831 - 724647225

724558441 - 724560765724558441 - 724560765

MS192341MS192341

MS191704MS191704

0101

0202

13951395

23252325

SOU.SHUBHANGI ARUN GHOLAPSOU.SHUBHANGI ARUN GHOLAP

ARUN BABURAO GHOLAPARUN BABURAO GHOLAP

Corporate Identity Number: L01551KA1999PLC024991
Regd. Office: ‘UB Tower’, # 24, Vittal Mallya Road, Bengaluru – 560 001, Karnataka, India.

Tel: +91 80 2221 0705 | Fax: +91 80 2225 5253
Email: investor.india@diageo.com | Website: www.diageoindia.com

Notice is hereby given that the Company has received requests from the following shareholder(s) for direct credit of
securities in lieu of duplicate share certificates proposed to be issued in lieu of Original Share Certificate(s) reported to have
been lost/ misplaced. The share certificate(s) mentioned hereunder are therefore deemed to be cancelled and no
transactions thereon would be recognized by the Company:

On upswing 
Sona BLW  
Precision Forgings 

BSE 500 

Sources: Bloomberg, BSE

Premiums of ~1 crore floater cover 
                                                                                                                                                         Annual  
Plan                                                Insurer                                                                       premium (~)* 
Ultimate Care                        Care Health Insurance         23,885 
Super Star                              Star Health Insurance          29,401 
Optima Secure                      HDFC ERGO                           34,334 
Activ One Max                      Aditya Birla Health               36,375 
ReAssure 2.0 Platinum       Niva Bupa                               42,931 
*Premiums are for a family of three: 35-year-old male, 33-year-old spouse and  
3-year-old child. Sum insured is ₹1 crore and city is Delhi. Insured have no  
pre-existing diseases. Above is an indicative list. Premiums vary due to the 
features of these policies. Compare features before buying.  
                                                                                                Source: Policybazaar.com

Particulars

EXTRACT OF FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED
31ST MARCH, 2026 :

1. Total Income from operations 60,906.38 51,981.38 53,790.73 2,14,358.57 2,00,034.33
2. Net Profit / (Loss) before tax for the period 2,836.61 753.14 2,063.19 7,461.38 4,915.43
3. Net Profit / (Loss) after tax for the period 1,808.06 489.54 1,126.25 4,817.22 3,007.16
4. Total Comprehensive Income for the period

(Comprising Profit / (Loss) for the period (after tax)
and Other Comprehensive Income (after tax)) 1,777.43 489.54 1,069.31 4,786.59 2,950.22

5. Equity Share Capital of face value of 2/- each. 5,903.10 5,903.10 5,903.10 5,903.10 5,903.10
6. Earning Per Share (of 2/- each)

(for continuing and discontinued operations)
1. Basic 0.61 0.17 0.38 1.63 1.02
2. Diluted 0.61 0.17 0.38 1.63 1.02

Place :Mumbai
Dated : 5th May, 2026

For and on behalf of the Board of Directors
Sd/-

Bakul Jain
Chairman & Managing Director

DIN : 00380256

NOTES:
The above is an extract of the detailed format of Financial Results for the quarter and year ended on 31st March 2026 filed with the Stock Exchanges
under Regulation 33 of SEBI (Listing and Disclosure Requirements) Regulations, 2015. The full format of the Unaudited Financial Results for the
quarter and year ended 31st March, 2026 are available on the Stock Exchanges websites (www.bseindia.com, www.nseindia.com) and the company
website (www.dcwltd.com).

( in lakhs)

31.03.2026
Audited

31.12.2025
Unaudited

31.03.2025
Audited

31.03.2026
Audited

31.03.2025
Audited

CIN : L24110GJ1939PLC000748
Registered office : Dhrangadhra - 363310 ( Gujarat )

Head Office : 3rd Floor, 'Nirmal', Nariman Point, Mumbai - 400021
Telephone : 022-49573000/ 3001, Website : www.dcwltd.com, E-mail : investor.relations@dcwltd.com

DCW LIMITED

Quarter Ended Year Ended

DCW LIMITED - Manufacturers of CHEMICALS THAT MAKE INDUSTRIES HUM
Visit us at : www.dcwltd.com
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Sangeeta Naik
Rectangle



@¼û¼y¼¡¼¼y, ù¼Æ†¼¡¼¼�,  t¼¼.6 û¼Ì, 2026   ö¼ü¼‡¼¼½‡¬¼ü¼ÿ¼ @¼ÌL¬¼Š¼œÌ¬¼ 5

�������� � 	 �
���
 ���� ���� ��� ��
��� ������� ����� ���
�

����� ���� 	
� ����� �
����� �
������ ����� ���
�� 	
���� ���� ��� ����� ������ 
���!��������� ���� ���� �� 
	�"������#$���� ���% ���� ���& &�#��
�	"� ��	��	 ���% 
���&��	����� ���& 
	'"������ #����(� ��'� )**) ���� 
	�"��
��� #����(� ����&��	������ 
+,	!)**) �� 
�"� - 	

� ������ ��� ./�.)�  ������ �0�� 	���� +�� ����1� 
.)�*)�)*)2 �� ���3 ����4�� �����	 5
�� ����� ����� ��		� ������ �%�� %��������6 �7��� 
8� 
���� �9��� ��3��� �9��� ������6 8� ��3��� �9��� �������	 ������ �5��� ��� 
�������3��6 ��� 8� �7���� ������:��# ;����� �5���� �� ���� 1���� ��� �����!/-) 3� ����� 
������6 %�	�6 �93��� ���1���� ���
�	��� 34����� ��� +� )6-)6*/-�<2 ����� ��� ��1� 
�"�	� 
3�� �%��	 ��� =>�� �?	� ��@� ����1� *A�*)�)*)2 ���9 �%�� B"�3 ��6 
�?�� B"�36 ��3�6 ������ ��3� ���� ��" ���
(�� 1���� 	
���� ��� �����'� �����	 
�0"��� 2* 
��	���� ���� �9���� 34��B"9 
�9�
������� �����'� ��� ��� C�9������� 
�D&0 �"� 
������� �������E5������ ���� 5
�� 
3����� �� �����	 F��� 34�������� ���� =� �� ���� 	
� ������ �����'� 
�"����� 
�"� - 
	���� ����4� ���� �����'� ��'��� ��� ./�G� 
�;0 �����E��4���� �0�� 	���� +�� ���� 
34���� 
������� 	����
�� ��3�� ����1� *.�*<�)*)2 �� ���3 ��H��� =��  
1��	 ����� ��������� ��� 5
�� 3����� ����� 3������9�� 	��
9� 
���� ���� ���#�4� 5���� 
B"�
�� � ������ ����4�� �������� ���� =�� ��� 	��
9 
���� ���� ���� ���#�4� B"�
�� 
����� ���
�� 	
���� ���� ��� �� ���� 1���� ��������!/-) �� ���
�	��� 34����� ��� +� 
)62I6/<)�<2 ����� +��"� ��� ��1� 	�	; 
3�� ��� 	�? ���� ��� =>�� �?	� ��@� 
����1� *I�*G�)*)2 ���9 �%�� B"�3 ��6 �?�� B"�36 ��3�6 ������ ��3� ���� ��" 
���
(�� 1���� 	
���� ����� 	�����
                    
��� ��
 ������ �������� ���!�
(����� 
���� �9 �J(�� ��3��� �9��� ��������	 �������� 	K�
� 	�� %�% )-G2E)<�*-�
.AA)  	����	� ��� )/-A ��� )/A* ���� ��� /I ���J ��
�� �� ��	�6 ������ ��	6 %�	� 
J�� ���	���;�6 �93��� 1���� 
(��� =�� �� 	��
��� ��9�	��� ���� �93� =� � 
���� L :�
� 	����	 ��� )/A.6 �M��4�� L :��
� 	��N	 ��� )/--6 ����� L ��� ��(�� ��� 
�
����� L ��� ��(��  
����"� # $�%$&%'$'(                               ��)��*� ��)�����
���+ # ����
,�  ���
������                          ��-.� ������ �,���� �
�� ��% 

��-.� ������ �,���� �
�� ��%��-.� ������ �,���� �
�� ��%
�/����
��/����
�

��"� ����!��0 ����
,�0 1��"�� # ��%�
�%0 2������
���� �����	
 ���
��
�������������"� ����!��0 ����
,�0 1��"�� # ��%�
�%0 2������
���� �����	
 ���
��
�����������
��������	 
���
� ������������ ���� �����

Sangeeta Naik
Rectangle


	Intimation
	English
	Gujarati

		2026-05-06T12:10:54+0530
	DILIP VISHNUBHAI DARJI




