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DCM SHRIRAM CONSOLIDATED LIMITED

Read. Office : 5th Floor, Kanchenjunga Building, 18, Barakhamba Reoad, New Delhi - 110 001
UNAUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER ENDED JUNE 30, 2013

PART {Rs. in Crores)

Quarter Ended Year Ended

PARTICULARS 30.06.2013 31.03.2013 30.06.2012 31.03.2013
) ) ) @)
Unaudited Audited* Unaudited Audited

Gross Sales 1,606.91 1,484.98 1,482.99 5,770.16
Less : Excise Duty 61.82 67.71 59.50 253.26
Net Sales/ Income from operations 1,545.09 1,417.27 1,423.49 5,516.90
Other Operating Income 3.63

Totallhcome'from Operations

H1ARTA

Expenses

Finance costs

Exceptional liems

2.74

(56.32)

(a) Cost of materials consumed 385.10 1,043.01 258.70 2,018.40
{h) Purchases and related cost - stock-in-trade 736.29 244.90 411.03 1,451.72
{c) Changes in inventories of finished goods,

work in progress and stock-in-trade {187.51) (450.22) 183.46 (61.91)
(d) Empioyee benefits expense 101.18 98.29 100.64 395.27
(e) Depreciation and amortisation expense 34.37 34.79 38.06 146.79
(fy Power, fuel ete. 138.00 145.66 142.83 569.36
(g} Other expenses 186.15 193.71 169.48 626.04
(h) Cost of own manufactured goods capitalised - (0.01} (.02} (0.08)
Tofal Expenses 1,393.58 1,310.13 1,304.17 5,145.59
Profit from operations before other income, finance costs,
exceptional items and fax 155.36 116.64 122.95 393.26
Other Income 11.85 6.62 7.61 34.02
Profit before finance costs, exceptional items and tax 167.21 123.26 130.56 427.28

44.00 36.01 43.31

154.83

{53i58;

Profit before tax

123.21

89.99

30.93

218.87

15.98

items (EBIDTA)

Profit before interest, depreciation, tax and exceptional

* Refer note 4

Paid-up Eqmty Share Capxtai 33.34 33.34 33.34 33.34
(face value of each share - Rs. 2)
Reserves excluding revaluation reserve 1,462.05
Basic/Diluted - EPS (Rs. per equity share)
- Before exceptional items 6.86 4.81 5.18 15.30
- After exceptional items 6.86 4.96 1.86 12.23
PART If
PARTICULARS OF SHAREHOLDING
(1) Public shareholding
- Number of Shares 62409922 62572998 63335196 62572998
- Percentage of shareholding 37.62% 37.72% 38.18% 37.72%
(2) Promoters and Promoter Group Shareholding
(&) Pledged / Encumbered
- Number of Shares - 11000000 11000000 11000000
-% of the total sharehelding of promoter and
pramater group - 10.65% 10.72% 10.65%
-% of the tolal share capital of the company - 6.63% 6.63% 6.63%
{b) Non-encumbered
- Number of Shares 103493398 92330322 91668124 92330322
- % of the total shareholding of promoter and
promoter group 100.00% 89.35% 89.28% 89.35%
-% of the total share capital of the company 62.38% 55.65% 55.19% 55.65%
INVESTOR COMPLAINTS Quarter :;:fsed
30.06.
Pending at the beginning of the quarter Nil /té\;:hi\“\
Received during the quarter 33 / V\\qﬂ \
Disposed off during the quarter 33 / Cha Vi A\
Remaining unresclved at the end of the quarier Nil Lac 'wisﬁ;‘ ‘? i
e




Segment wise Revenue, Results and Capital Employed
under Clause 41 of Listing Agreements

CONSOLIDATED

(Rs. in Crores)

PARTICULARS Quarter Ended Year Ended
30.06.2013 31.03.2013 30.06.2012 31.03.2013
n (2) (3) (4)
Unaudited Audited* Unaudited Audited
A. Segment Revenue
Fertiliser 143.78 144.76 136.65 525.85
Shriram Farm Solutions 463.56 304.72 297.90 1,302.34
Bioseed 288.98 111.08 252.41 440.64
Sugar 338.27 368.48 279.67 1,345.49
Hariyali Kisaan Bazaar 121.82 93.02 213.41 515.56
Chloro-Vinyl 284.96 313.24 278.25 1,162.03
Cement 29.64 36.45 37.58 135.22
Others 76.45 70.47 76.43 291.30
Total

Less: Inter segment revenue

179.58

1553885,

Profiti(loss) (before unallocated expenditure
finance cost, exceptional items and tax)

Fertiliser 6.81 7.53 707
Shriram Farm Solutions 21.32 7.56 14.97
Bioseed 66.07 16.90 67.08
Sugar {1.00) 12.25 (3.92)
Hariyali Kisaan Bazaar (0.30) (0.80) (20.26)
Chloro-Vinyl 81.26 100.62 72.99
Cement 2.55 5.26 6.43
Others

Total

Less:

i) Finance cost
i) Other unailocable expenditure
net off unallocated income

iii} Exceptional ltems

44.00 36.01
9.17 17.27
- (2.74)

Segment Capital Employed
Ferfiliser 168.91 252.07
Shriram Farm Solutions 672.10 390.23
Bioseed 431.37 402.26
Sugar 1,125.26 102513
Hariyali Kisaan Bazaar 221.37 228.69
Chloro-Vinyl 519,12 553.64
Cement 23.00 2517

402.26
1,026,413
228.69

553.64
2517




NOTES TO CONSOLIDATED RESULTS :

1. In accordance with the accounting policy consistently followed by the Company for interim results, the off-season
expenditure aggregating Rs. 11.49 crores for the quarter (corresponding quarter last year: Rs. 11.85 crores) has
been deferred for inclusion in the cost of sugar to be produced in the remaining part of the financial yeat.

2. The standalone results are available on the Company’s website www dscl.com. The particulars in respect of
standalone results are as under:

Rs, in crores

Particulars (Standalone) . Quarter Quarter Quarter Year ended

ended June | ended March ended June March 31,

30,2013 * 31,2013 30,2012 2013
Net sales 1541.72 1335.28 1409.33 5380.01
Profit before exceptional items and tax 134.32 77.73 55.03 257.57
Exceptional items - 2.74 {56.32) (53.58)
Profit/(Loss) before tax 134.32 80.47 (1.29) 203.99
Net Profit/(Loss) 123,87 74.18 (1.27) 190.54
Profit before interest, depreciation, tax and 211.02 147.21 134,80 554.04
exceptional items (EBIDTA)
Cash Profit (before exceptional items) 151.61 107.33 92.33 391.75

* includes figures of Bioseed Research India Limited (BRI) (2 100% subsidiary of the Company) consequent to its
merger with the Company w.e.f. the Appointed date j.e. April 1, 2013 as per Scheme of Amalgamation approved
by the Hon’ble High Court of Delhi vide its order dated March 22, 2013.

3. Exceptional item represents the expenses relating to restructuring and rationalization of Hatiyali Kisaan Bazaar
operations during financial year 2012-13.

4. The results for the quarter ended March 31, 2013 are the balancing figures between the audited figures in respect
of the full financial year and the published unaudited year to date figures upto the third quarter of the respective
year,

5. Previous period figures have been recast, wherever necessary

6. The above results were approved and taken on record by the Board of Directors in their meeting held on
July 30, 2013,

Limited Review

The Limited Review, as required under Clause 41 of the Listing Agrecement has been completed by the Statutory
Auditors. The Limited Review Report for the quarter ended June 30, 2013 does not have any impact on the above
Results and Notes in aggregate except in respect of matter explained in note 1 above.

For and on behalf of the Beard

Place: New Delhi AJAY S M
Date:  July 30, 2013 Chairman & Senior Managioig Director




DCM SHRIRAM CONSOLIDATED LIMITED
Regd. Office : 5th Fiogr, Kanchenjunga Building, 18, Barakharmba Road, New Delhi - 110 001

UNAUDITED FINANCIAL RESULTS

FOR THE QUARTER ENDED JUNE 30, 2013

PART | {Rs.in Crores)
Quarter Ended Year Ended

30.06.2013 | 31.03.2013 | 30.06.2012 | 31.03.2013
(1) (2) (3) (4)

PARTICULARS

Unaudited Audifed® Unaudited Audited
Gross Sales 1,600.55 1,402.21 1.468.78 5,632.22
Less : Excise Duty 58.83 66.93 58.43 252.21
Net Sales/ Income from operations 1,541.72 1,335.28 1,409.33 5,380.01
Qther Operating Income 3.61 918 3.17 19.92

Total Income:from dperation 5453 5344: 41250 99:93
Expenses
(a) Costof materials consumed 368.45 1,012.95 240.61 1,917.87
(b) Purchases and related cost - stock-in-trade 739.16 252.54 - 415.35 1.484.83
(¢) Changes in inventories of finished goods,

work in progress and stock-in-trade {163.92) (476.06) 195.37 (62.44)
{d) Employee benefits expense 93.08 89.35 93.03 363.01
(e) Depreciation and amortisation expense 33.40 33.97 37.30 143.82
(f) Power, fuel eic. 137.39 144,60 142.19 566.15
(g) Other expenses 172.47 181.26 198.35 622.67
(h} Cost of own manufactured goods capitalised - (0.01) {0.02) {G.08)
Total Expenses 1,380.03 1,238.60 1,323.18 5,035.83
Profit from operations before other income, finance costs ,
exceptional items and tax 165.30 105.86 89,32 364.10
Other Income 12.32 7.38 8.27 46.12
Profit before finance costs, exceptional iterns and tax 177.62 113.24 97.59 410.22
Finance costs 152,65
Profit before exteptional itema an . Ly
Exceptional ltems - 274 {56.32) (53.58)

Profit/{loss) before tax 134.32 80.47 {1.29) 203.99
0.02

33.34 33.34
(face value of each share - Rs. 2)

Reserves excluding revaluation reserve 1,367.12
Basic/Diluted - EPS (Rs. per equity share)
- Before exceptional items 7.47 4.31 3.24 14.55
- After exceptional items 747 4.47 {0.08) 11.49
PART Il

PARTICULARS OF SHAREHOLDING
(1} Pubilic shareholding
- Number of Shares 62409922 62572998 63335196 62572998
- Percentage of shareholding 37.62% 37.72% 38.18% 37.72%
(2) Promoters and Promoter Group Shareholding
(a) Pledged / Encumbered

- Number of Shares - 11000000 11000000 11000000
-% of the total shareholding of promoter and
promoter group - 10.65% 10.72% 10.65%
-% of the fotal share capital of the company - 6.63% 6.63% 6.63%
{b} Non-encumbered
- Number of Shares 103493398 92330322 91568124 92330322
- % of the total shareholding of promoter and
promoter group 100.00% 89.35% 89.28% 89.35%
-% of the total share capital of the company 62.38% 55.65% 55.19% 55.65%
INVESTOR COMPLAINTS Quarter ended
30.06.2013
Pending at the beginning of the quarter Nil
Received during the quarter 33
Disposed off during the quarter 33
Remaining unreselved at the end of the quarter Nil

W\ - Refernote 4




Segment wise Revenue, Results and Capital Employed
under Ciause 41 of Listing Agreements

STANDALONE

{Rs. In Crores)

Less: Inter segment revenue

PARTICULARS Quarter Ended Year Ended
30.06.2013 31.03.2013 30.06.2012 31.03.2013
(M 2) {3) 4)
Unaudited Audited" Unaudited Audited
A, Segment Revenue
Fertiliser 143.78 144.76 136.65 525.85
Shriram Farm Solutions 463.55 304.78 297.96 1,302.56
Bioseed 300.70 32.81 237.73 305.77
Sugar 338.27 368.48 279.67 1,345.49
Hariyali Kisaan Bazaar 121.82 93.02 213.41 515.56
Chloro-Vinyl 284.96 313.24 278.25 1,162.03
Cement 28.64 36.45 37.58 136.22
Others §53.07 66.30 76.43 286.96
Total

Segment Results
Profit/{loss) (before unallocated expenditure,
finance cost, exceptional items and tax)
Fertiliser

Shriram Farm Solutions

Bioseed

Sugar

Hariyali Kisaan Bazaar

Chloro-Viny!

Cement

Others

Total

Less:
i) Finance cost
i) Other unallocable expenditure
net off unallocated income

iii} Exceptional ltems

Segment Capital Employed
Fertiliser

Shriram Farm Solutions
Bioseed

Sugar

Hariyali Kisaan Bazaar
Chloro-Vinyl

Cement

Others

6.93 7.53
22.33 10.64
75.63 3.61
(1.00) 12.25
(1.01) (0.72)
81.35 100.62

2.55 5.26
(0.81) (9.51)

169.08 252.07
677.87 394.47
263.24 176.66
1.125.26 1,025.13
222.55 230.22
521.46 553.64
23.00 2517
115.06 150.01

777 11.06
14.86 55.26
33.86 2112
(3.92) 64.52
(20.11) (34.37)
72.99 344.14
6.43 17.32
(6.76) (33.92)

148.02 252.07
309.71 394.47
92.41 176.66
1,253.28 1,025.13
258.95 230.22
601.07 553.64
23.28 2517
209.55 150.01




NOTES TO STANDALONE RESULTS:

1.

In accordance with the accounting policy consistently followed by the Company for interim results, the off-season
expenditure aggregating Rs. 11.49 crores for the quarter (corresponding quarter last year: Rs. 11.85 crores) has
been deferred for inclusion in the cost of sugar to be produced in the remaining part of the financial year,

The current quarter results includes figures of Bioseed Research India Limited (BRI) (a 100% subsidiary of the
Company) consequent to its merger with the Company w.e.f. the Appointed date i.e. April 1, 2013 as per Scheme
of Amalgamation approved by the Hon’ble High Court of Delhi vide its order dated March 22, 2013

Exceptional item represents the expenses relating to restructuring and rationalization of Hariyali Kisaan Bazaar
operations during financial year 2012-13.

The results for the quarter ended March 31, 2013 are the balancing figures between the audited figures in respect
of the full financial year and the published unaudited year to date figures upto the third quarter of the respective
year,

Previous period figures have been recast, wherever necessary

The above results were approved and taken on record by the Board of Directors in their meeting held on
July 30, 2013

Limited Review

The Limited Review, as required under Clause 41 of the Listing Agreement has been completed by the Statutory
Auditors. The Limited Review Report for the quarter ended June 30, 2013 does not have any impact on the above
Results and Notes in aggregate except in respect of matter explained in note 1 above.

Place: New Delhi

For and o} behalf of the Board

Date:  July 30, 2013 Chairman & Senior Mahagiiig Director




Chartered Accountanis

»
Deloitte
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Tel 1 491 (124) 679 2000
Fax w91 (124) 679 2012

INDEPENDENT AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF
DCM SHRIRAM CONSOLIDATED LIMITED

I. We have reviewed the accompanying Statement of Consolidated Unaudited
Financial Results of DCM SHRIRAM CONSOLIDATED LIMITED (“the
Company™) and its subsidiaries (the Company and its subsidiaries constitute “the
Group”) for the quarter ended June 30, 2013 (“the Statement™), being submitted
by the Company pursuant to Clause 41 of the Listing Agreements with the Stock
Exchanges, except for the disclosures in Part II referred to in paragraph 7 below.
This Statement is the responsibility of the Company’s  Management and has
been approved by the Board of Directors. Our responsibility is to issue a report on
the Statement based on our review,

2. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India. This Standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of
material misstatements. A review is limited primarily to inquiries of Company
personnel and analytical procedures applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and, accordlngly, we
do not express an audit opinion.

3. The Statement includes the results of the following entities:

DCM Shriram Credit and Investments Limited, Bioseed India Limited, DCM
Shriram Infrastructure Limited, DCM Shriram Thermal Energy Limited, DCM
Shriram Energy and Infrastructure Limited, Hariyali Rural Ventures Limited,
DCM Shriram Aqua Foods Limited, Bioseeds Limited, Bioseed Vietnam Limited,
Bioseed Holding PTE Limited, Bioseed Research Phillipines Inc., Shriram
Bioseed (Thailand) Limited, Shriram Bioseed Ventures Limited, Shrlram Bioseed
Limited, Zeus Investments Limited, DCM . Shriram Hydro Energy Limited,
Fenesta India Limited (Formerly known as Fenesta Building Systems Limited),
Shriram Vinyl PolyTech Limited (Formerly known as SBM Yarn Limited),
Hariyali India Limited, Hariyali Insurance Broking Limited, Shri Ganpati
Fertilizers Limited, PT. Shriram Genetics Indonesia, Bioseed Research USA, Inc
and PT. Shriram Seed Indonesia.

4. We did not review the interim financial statements of subsidiaries viz., DCM
Shriram Credit and Investments Limited, DCM Shriram Infrastructure Limited,
DCM Shriram Thermal Energy Limited, Hariyali India Limited, Hariyali Rural
Ventures Limited, Bioseeds Limited, Bioseed Vietnam Limited, Bioseed Holding
PTE Limited, Bioseed Research Phillipines Inc., Shriram Bioseed (Thailand)
Limited, Shriram Bioseed Limited, Zeus Investments Limited, PT. Shriram Seed
Indonesia, PT. Shriram Genetics Indonesia, Shri Ganpati Fertilizers Limited,




Deloitte
Haskins & Sells

Fenesta India Limited (Formerly known as Fenesta Building Systems Limited),
Shriram Vinyl PolyTech Limited (Formerly known as SBM Yarn Limited)
included in the consolidated financial results, whose interim financial statements
reflect total revenues of Rs. 22.57 crores and total profit after tax of Rs. 1.25
crores for the quarter ended June 30, 2013 as considered in the consolidated
financial results. These interim financial statements have been reviewed by other
auditors whose reports have been furnished to us by the Management and our
report on the Statement, in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries is based solely on the reports of the other
auditors. -

5. As per the policy followed by the Company for preparation of quarterly results,
the sugar off-season expenditure amounting to Rs. 11.49 crores for the quarter
ended June 30, 2013 has been deferred for inclusion in the cost of sugar to be
produced in the remaining part of the financial year. As a result profit after tax for
the quarter is higher by Rs. 10.60 crores (Refer Note 1).

6. Based on our review conducted as stated above and based on the consideration of
the reports of the other auditors referred to in paragraph 4 above and except for
the effects of the matter described in paragraph 5 above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in
accordance with the Accounting Standards referred to in Section 211 (3C) of the
Companies Act, 1956 and other recognised accounting practices and policies, has
not disclosed the information required to be disclosed in terms of Clause 41 of the
Listing Agreements with the stock exchanges, including the manner in which it is
to be disclosed, or that it contains any material misstatement.

7. Further, we also report that we have traced the number of shares as well as the
percentage of shareholding in respect of the aggregate amount of public
shareholding and the number of shares as well as the percentage of shares
pledged/encumbered and non-encumbered in respect of the aggregate amount of
promoters and promoter group shareholding in terms of Clause 35 of the Listing
Agreements and the particulars relating to investor complaints disclosed in Part I
of the Statement, from the details furnished by the Management.

For DELOITTE HASKINS & SELLS
Chartered Accountants

(Firm Registration No. 015125N)
s Y/
B

Jaideep’Bhargava

Partner

Membership No. 90295

g\ Gurgaon, 30% July 2013 |
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INDEPENDENT AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF
DCM SHRIRAM CONSOLIDATED LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited
Financial Results of DCM SHRIRAM CONSOLIDATED LIMITED (“the
Company”) for the quarter ended June 30, 2013 (“the Statement™), being
submitted by the Company pursuant to Clause 41 of the Listing Agreements with
the Stock Exchanges, except for the disclosures in Part II referred to in paragraph
5 below. This Statement is the responsibility of the Company’s Management and
has been approved by the Board of Directors. Our responsibility is to issue a
report on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410‘Review of Interim Financial Information
Performed by the Independent Auditor of the Entity’, issued by the Institute of
Chartered Accountants of India. This Standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquiries of Company
personnel] and analytical procedures applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and accordingly, we
do not express an audit opinion.

3. As per the policy followed by the Company for preparation of quarterly results,
the sugar off-season expenditure amounting to Rs. 11.49 crores for the quarter
ended June 30, 2013 has been deferred for inclusion in the cost of sugar to be
produced in the remaining part of the financial year. As a result profit after tax for
the quarter is higher by Rs. 10.60 crores (Refer Note 1).

4. Based on our review conducted as stated above, except for the matter referred to
in paragraph 3 above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the Accounting
Standards referred to in Section 211 (3C) of the Companies Act, 1956 and other
recognised accounting practices and policies, has not disclosed the information
required to be disclosed in terms of Clause 41 of the Listing Agreements with the
stock exchanges, including the manner in which it is to be disclosed, or that it

@ contains any material misstatement.

A
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5. Further, we also report that we have traced the number of shares as well as the
percentage of shareholding in respect of the aggregate amount of public
shareholding and the number of shares as well as the percentage of shares
pledged/encumbered and non-encumbered in respect of the aggregate amount of
promoters and promoter group shareholding in terms of Clause 35 of the Listing
Agreements and the particulars relating to investor complaints disclosed in Part II
of the Statement, from the details furnished by the Management.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Fipfn Registration No. 015125N)

Jaideep Bhargava
Partner
Membership No. 90295

& Gurgaon, 30" July 2013
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DCM SHRIRAM CONSOLIDATED LTD

For Immediate Release
DCM Shriram Consolidated Ltd announces its Q1FY14 financial results

o Net Revenue at Rs 1549 Crores up from Rs 1427 Crores in the same quarter last
year a growth of 8.5%.

e PBIT before exceptional items up by 28% at Rs. 167.2 Crores

e Net Profit at Rs. 114 Crores as compared to Rs 31 crores.

New Delhi, 30" July 2013: DCM Shriram Consolidated Ltd announced its Q1FY14 financial results
today. Net Revenue was at Rs 1549 Crores up from Rs 1427 Crores in the same quarter last year,
a growth of 8.5%. PBIT before exceptional items is up by 28% at Rs. 167.2 Crores. The Net
Profit stood at Rs. 114 Crores in Q1FY14 as against Rs 31 Crores in Q1FY13 (after exceptional
item of Rs. 56.3 Crores).

1. Contributors to PBIT growth are:

o Chloro-Vinyl Business- PBIT up by 11% at Rs. 81.3 Crores
= Cost reductions mitigated major effects of Price drop.

= last year also had shutdown effect.

o Shriram Farm Solutions business up by 42% with Value added inputs up by 19%.

o Almost breakeven in Hariyali business in Q1 FY14 consequent to implementation of
the restructuring and rationalization plan involving restricting activities to profitable
product lines only.

2. Sugar Business facing challenges with Sugar Margin for current season at negative Rs. 171
per quintal as compared to positive Rs. 211 per quintal in last season

3. The financial charges are flat at last year's level.



Commenting on the performance for the quarter, in a joint statement, Mr. Ajay Shriram,
Chairman & Senior Managing Director, and Mr. Vikram Shriram, Vice Chairman &
Managing Director, said:

“We are glad to report a satisfactory performance in the quarter led by :
1. Better Margins in the Chloro-Vinyl business inspite of lower product prices.
2. Higher earnings in the Shriram Farm Solutions business.

3. Almost Nil losses in Hariyali business consequent to rationalization of its
operations.

The Chloro-Vinyl business continues to deliver healthy performance with high capacity
utilization and sustainable cost reductions achieved by the company in the last two years.

Bioseed and Shriram Farm Solutions businesses continue to deliver stable earnings which
we expect should sustain going forward. We continue to invest in these businesses as we
believe that these will deliver healthy growth rates in the medium term given our strong
research programme, healthy pipeline of products and increasing geographical presence.

In the Sugar business, the Government has taken several steps in the past 6 months to
partially de-control this sector on the sales side, including removal of levy quota, release
mechanism etc. The Cane prices and some of the by-product prices and sales, continue to
be highly controlled and this does not augment well of a healthy sugar industry. This is
putting the financial performance of the Sugar companies under stress. We believe, the
Government needs to implement the Rangarajan Committee report to full extent to create
a more balanced and stable policy framework for Sugar industry which will benefit the
farmers as well as consumers.

In Fenesta, the focus on expanding presence in the retail segment is yielding encouraging
results.

Overall, we expect healthy performance going forward. We also continue to conserve our
internal cash generation to further strengthen our financial structure and reduce financial
charges”.



Q1FY14 Segment Performance

Revenues* PBIT* PBIT Margins %
Segments QLFY13 QLFY14 % QLFY13 Q1FY14 % Q1FY13 QLFY14
Agri Input 687.0 896.3 30.5 89.8 94.2 49 131 105
- Fertilisers 136.7 143.8 5.2 7.8 6.8 (12.4) 5.7 47

- Shriram Farm solutions 297.9 463.6 55.6 15.0 21.3 424 5.0 4.6

- Bioseed 2524 289.0 14.5 67.1 66.1 (L.5) 26.6 229
Sugar 219.7 338.3 21.0 (3.9) (1.0) = (L.4) 0.3)
Chloro Vinylincl. Power 278.3 285.0 2.4 73.0 81.3 11.3 26.2 285
Cement 37.6 29.6 (21.2) 6.4 2.6 (60.3) 171 8.6
Others 76.4 76.5 - (6.7) (0.3 - (8.8) (0.4)
Sub Total 1,358.9 1,625.6 19.6 158.6 176.7 114 117 10.9
Hariyali Kisaan Bazaar 213.4 121.8 (42.9) (20.3) 0.3 - (9.5) 0.2)
Total 1572.3 1747.5 111 138.4 176.4 215 8.8 10.1
Less: Intersegment 1452 1985 %7
Revenue
Less: Ulnallocable 78 92 174
expenditure
Total 1427.1 1548.9 8.5 130.6 167.2 28.1 9.1 10.8

Note- PBIT here refers to PBIT before exceptional items.

*(Figures in Rs/Crores)



Q1 FY14 - Performance Overview & Outlook

Fertilisers

Operational performance satisfactory. Sales Volumes higher by 4% as compared to same
period last year.

PBIT continues to be under pressure due to non-revision of Retention prices due 3 years ago.

Subsidy payments are now current and regular.

Shriram Farm Solutions

Bioseed

Sugar

Revenues from this business were higher by 56% at Rs. 464 Crores. The growth in revenues
was driven by growth in both segments, i.e. Value added inputs ( up by 34%) and Bulk
Fertilizers ( up by 110%). In the Bulk fertilizers, the company sold DAP ( Rs. 80 Crores Vs Nil
in Q1 FY13)

* Growth in Value added inputs was mainly due to shift in sale of Bt Cotton seed to
Q1FY14 from Q4 FY13 due to delay in receipt of licenses from State Governments.

* Margins from Hybrid seed sales were lower as compared to last year.

PBIT from Value added inputs was up by 19%. Overall PBIT went up by 42% due to higher
volume of DAP.

Revenues of this business were higher by 14% at Rs. 289 Crores driven by healthy growth in
Indian operations, however overall growth was moderated due to higher sales returns in
Philippines.

Last year had recorded high sales returns in India in Q2. Do not expect that in current year
and thus expect better results on" To September" basis.

PBIT for the quarter was flat at Rs. 66 Crores.

* Dip in Cotton margins due to rising costs and lower prices consequent to over supply
of Cotton seeds.

* Negative PBIT in Philippines consequent to Sales returns.

Higher free sugar volumes has led to revenue growth of 21% at Rs. 338 Crores.

PBIT Negative due to negative margins. Realizations at Rs. 3160/quintal with cost of
production of Rs. 3331/quintal. The Company had valued sugar stocks on 31** March,13 on
expected NRV .



* Power dues outstanding for more than six months making Power generation un-
remunerative.

Chloro- Vinyl
* Revenues from this business were up by 2% at Rs. 285 Crores.
*  Plastics Revenue up by 14% driven by higher volumes and realizations ( up by 3%) .

*  Chemicals Revenue down by 6% with realizations down by 19%, Volumes have been
up as last year had an extended shutdown of plant at one location.

* PBIT has gone up to Rs. 81.3 Crores ( L.Y.- Rs. 73 Crores) inspite of sharp drop in Chlor-Alkali
prices. This increase is due to .

* Reduction in direct cost of PVC by ~ 11% as a consequence of various cost
rationalizations measures.

*  Reduction in direct cost of Chemicals by ~ 10% .

* Higher production in current year as last year had extended shutdown at one of the
Chemicals plant.

Cement

* Revenues lower by 21% at Rs. 29.6 crores driven by lower volumes ( down by 18%) and
lower realizations ( lower by 3%).

* PBIT lower by 60% at Rs. 2.6 crores due to lower volumes and dip in margins in this business.
Hariyali Kisaan Bazaar

* Revenue and PBIT performance in line with plan as the Company has implemented a
restructuring and rationalization plan involving restricting activities to profitable product
lines only. Current revenues only from fuel sales.

* The Company is focused on sale of surplus properties which is progressing as per plan.
Others

* PBIT loss in “ Others” segment lower due to better performance of the Fenesta business due to
encouraging results focus in the retail segment.




Outlook

Fertiliser
* Expect the plant to operate at higher capacity

* The earnings of this business will continue to be under pressure till Government revises the
Retention prices.

*  We hope Subsidy payments does not get into arrears going forward
Shriram Farm Solutions:

* We continue to focus on expanding product range especially in the higher margin value-
added segment combined with increasing geographical reach.

* We expect the Value added segment to witness healthy growth rates in medium term.
Bioseed

* The Company believes that this business will deliver healthy growth in medium to long term
given continuous investment in research( both conventional and biotech) along with
geographic and product diversification.

* Cotton seed oversupply situation likely to normalize after a year.
Sugar
* Sugar margins continue to be negative due to low Sugar prices.
* Going forward, the performance of this business will be driven by
* Rational Cane prices for Sugar season 13-14.
* Positive support to increase Sugar prices.
* Implementation of the Rangarajan committee report to full extent.
Chloro-Vinyl

*  Prices of both Chlor-Alkali and PVC have seen upward trend in July primarily due to
rupee depreciation. Global prices are stable.

* Expect to sustain the benefits of cost reductions achieved over last 2 years.



About Us:

DSCL is an integrated business entity, with extensive and growing presence across the entire Agri-
rural value chain and Chloro-Vinyl industry. The Company has added innovative value- added
businesses in these domains. Large captive power facilities producing power at competitive cost,
provide competitive advantage to its Chloro-Vinyl businesses.

For more information on the Company, its products and services please log on to www.dscl.com or
contact:

Pratibha Kashyap
Linopinion Public Relations

9891049987

Aman Pannu
Head- Corporate Communications
DCM Shriram Consolidated Ltd

9899078610



