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Date: June 06, 2026 
Listing Compliance Department 

BSE Limited  
Phiroze Jeejeebhoy Tower, 
Dalal Street,  
Mumbai – 400001  

Scrip Code: 542729 

The National Stock Exchange of India Ltd.  
Exchange Plaza, Plot No. C/1, G Block, 
Bandra Kurla Complex, Bandra (E), Mumbai 
– 400051

Symbol: DCMNVL 

Sub: Newspaper advertisement for Special Window for transfer and 
dematerialisation of physical shares 

Dear Sir/ Madam, 

Pursuant to Regulation 47 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 ("the Regulation"), please find 
attached copies of advertisements, as published in following newspapers with 
respect to creating awareness about opening of special window for transfer and 
dematerialisation of physical shares pursuant to SEBI Circular No. SEBI/
HO/38/13/11(2)2026-MIRSD-POD/I/3750/2026 dated January 30, 2026: 

1. English - Financial Express, all editions, dated June 06, 2026; and
2. Hindi - Jansatta, New Delhi edition, dated June 06, 2026.

The copies of said publications are enclosed herewith. 

The above information is also available on the website of the Company at Weblink. 

This is for information and record.  

For DCM Nouvelle Limited 

Shekher Kapoor 
Company Secretary and Compliance officer 
M.No: A 69198

Place: New Delhi 

http://www.dcmnvl.com/
mailto:info@dcmnvl.com
https://www.dcmnvl.com/
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FINANCIAL EXPRESS 17 
Continged irom previous fage.... 

Red Herring Prospectus. 

Prospectus. 

Prospectus. The issued, subscribed and paid-up share capital of the Gompany before the issue is Rs. 14,24,62,000 divided into 1,42,46,200 Equity Shares of Rs, 10 

each, For details of Capital Structure, see section titled “Capital Structure” on page 67 of the Red Herring Prospecius. 

NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: 
Given below are the names of the signatories of the Memorandum of Association of the Company and the number of Equity Shares subscribed for by them at the time 

of signing of the Memorandum of Association of our Company: Mohit Bajaj subscribed to 400 equity shares, Neelam Bajaj to 300 equity shares and Malika Bajaj 

Subscribed for 300 equity shares. For details of the main objects of the Company as contained in the Memorandum of Association, see "History and Corporate 
Structure” on page 148 of the Red Herring Prospectus. For details of the share capital and capital structure of the Company see *Capital Structure” on page 280 of the 

LISTING: The Equity Shares issued through the Red Herring Prospectus are proposed to be listed on the SME Platform of BSE Limited (*BSE”). Qur Company has 

received an 'in-principle’ approval from the BSE Limited for the listing of the Equity Sharas pursuant to letter dated April 23, 2026. For the purpose of the Issue, the 

Designated Stock Exchange shall BSE Limited (B5E). A copy of the Red Herring Prospectus has been filed for registration to the ROG on June 05, 2026 and Prospectus 
shall be filed with the RoG in accordance with Section 26(4) of the Companias Act, 2013. For details of the material contracts and documents available for inspection 

from the date of the Red Herring Prospectus upto the Bid/ Issue Closing Date, see "Material Contracts and Documents for Inspection” on page 279 of the Red Herring 

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI"): Since the Issue is being made in terms of Chapter X of the SEBI (ICDR) 

Reguiations, 2018, the Red Harnng Prospectus has been filed with SEBI. In terms of the SEBI Regulations, the SEBI shall not issue any observation on the Offer 
Document, Hence there is no such specific disclaimer clause of SEBI. However, investors may refer to the entire Disclalmer Clause of SEBI on pape 210 of the Red 
Herring Prospectus, 

DISCLAIMER CLAUSE OF SME PLATFORM OF BSE (THE DESIGNATED STOCK EXCHAMNGE): It is to be distinctly understood that the permission given by BSE 

Limited (" SME Piatform of BSE") should not in any way ba deemed or construed that the contents of the Issue document or the price at which the equity shares are 

offared has been cleared, solicited or approved by BSE, nor dogs it certify the commectness, accuracy or compieteness of any of the contents of the Offer document 
Theinvestors are advised to refer to the Issue document for the full text of the Disclaimer clause pertaining to BSE. 

CREDIT RATING: This heing a public issue of equity shares, no credit ratingis required, 

TRUSTEES: This being an issue of Equity shares, appointment of Trustees is not required, 

IP0 GRADING: Since the Issug is being made in terms of Chapter [X of the SEB! ICDR Regulations, there isno requirement of appointing an IP0 Grading agency. 

GENERAL RISK: Investments in equity and equity-related securities Involve a degres of risk and investors should not invest any funds in this issue unless they can 
afford to take the risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in this lssue. Fortaking an 

investment decision, investors must rely on their own examination of the Issuer and this Issue, including the risks mvolved. The Equity Shares have not been 

recommended or approved by the Securities and Exchange Board of India (“SEBI"), nor does SEBI guaranies the accuracy or adequacy of the contents of the Red 
Herring Prospectus. Specific attention of the investors is invited to ' Risk Factors” on page 23 of the Red Herring Prospectus. 

-380 054, Gujarat, India. 
Telephone: + %1 87775 64648 

Facsimile: N.A. GYR/ 
Contact Person: Mr. Mokt Baid 

CIN: UB7200GJ2017PTCO96908 

E-mail: horizon,ipo@gyrcapitaladvisors,in 
Ca pitci AdViSOrs  website: wwwaycapialadvisors.com 

CLARTY | TRUST | DROWTH Investor grievance: investorsi@gyreapitaladvisors, com 

SEBI Registration Number: INMODD012810 

KFIN TECHNOLOGIES LIMITED 
Reqistered Office: 301, 
Road, Nav Pada, Kurla (West), Mumbal - 400070, Maharashtra 

Corporate Office: Selenium Tower-B, Plot 31 & 32, Gachibowli, Financial 

District, Nanakramguda, Serilingampally, Hyderabad - 500032, Telangana 
A KFlNTECH Tel No.: +91 40 6716 2222 

8 Toll Free Mo. : 1800 308 4001 
Website: www.kintech.com 

Email: horizonrec, jpo@kdintech, com; 
Investor Grievance Email: sinward ris@kfintech.com 
Contact Person: Mr. M Murali Krishna 
SEBI Registration No.: INRDDO000221 

HORIZON RECLAIM (INDIA) LIMITED 
Ms. Daaksha Thakral 
Company Secretary and Compliance Officer 

The Centrium, 3rd Floor, 57, Lal Bahadur Shastri 

247001, Uttar Pradesh, india 

Telephone: -+ 81 5171000%00; 
Email: cs@horizonreclaim.com 

Investor Grievance Email Id: investors@harizonreciaim.com 
m; Website: hiips:/horizonreciaim.con 

BOOK RUNNING LEAD MANAGER TO THE ISSUE REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER 

GYRCAPITAL ADVISORS PRIVATE LIMITED 

428, Gala Empire, Near JB Tower, Drive in Road, Thalte), Ahmedabad 

Khasra no. 9, Dehradun Road, Wear Nirankar Bhawan, Village - Kumar Hera, Saharanpur, - 

Shares inthe respective beneficiary accountand refund orders, etc. 

Investors can contactthe Company Secretary and Compliance Officer or the BRLM or the Registrar to the Issue in case of 

any pre-issee or posi-issue related problems, such as non-receipt of ketters of Allotment, non-credit of Allotted Equity 

www gyreapitaladvisors. com and www bsesme. com/Publiclssue s AHPaspx, 

SYNDICATE MEMBER: G'YR Cagital Arvisors Private Limited 
SUB-SYNDICATE MEMBER: Intefiect Stock Braking Limited 

AVAILABILITY OF RED HERRING PROSPECTUS: Investors are advised to refer 1o the Red Herring Frospactus and the Risk Factors contamad therein befara applying in the 1ssue. Full copy of 
the Red Herring Prospectus is avaitable on the webs#e of the SEBI at www sebi.govin, website of the Company at hitps:/‘horizoareciaim.com/, the website of the BALM to the lssue at 

wiww yreanitaladvisors. com, 1he websita of BSE SME at www bsesme. com/Publiclssues/RHPasm: |, raspachively 
AVAILABILITY OF ABRIDGED PROSPECTUS: A copy of the Abridged Prospectus shall be avaitable on the website of the Company, BRLM and BSE SME at hitps:/horizonreclam com/, 

AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cur-AppScation forms can b2 abtened from the Registered Office of the Company: Khasra no. 9, Dehradun Road, Near Nirankari 
Bhawan, Villags - Kumar Hera, Saharanpur, - 247001, Uttar Pragesh; Telephone: + 91 B171000800; BRLM: GYR Capital Advisors Private Limited, Telephone: +91 87775 64648 and the 

Syndicate Member: GYR Capital Advisors Private Limited, Telephona; +91 B7775 64648 and the Sub Syndicate Mamber: Infellect Stock Broking Services Limited, Teleghone: +91 

9831805555, 9330350100 and the Regisiered Brokers, RTAs znd COPs participating in the lssue. Bad-cum-application Formes will also be available on the website of SME Platform of BSE 
Limited and the designated branchies of SCSBs, the list ol which is available 2l websites of the stack exchangas and SEBI 
Application Supported by Blocked Amount (ASBA): All Applicants {other than Applcants using the UP| mechanismy shall mandatorly parficipate i the Issie only through the ASBA process. 
ASBA Applicants (other than Applicants using the UPI mechanism) must provide bank account details and authorisation to block funds in the refavant spaca provided in the AppBcation Form 

and the Applicatian Forms that do not contain such details are liable to be rejected. 

ESCROW COLLECTION BANK/ REFUND BANK/ PUBLIC ISSUE ACCOUNT BANK/ SPONSOR BANK: ICICI BANK LIMITED 

UPH: UPI Bidders can also Bid through UPEMechanism, 

All caphtalized terms used herein and not specilically defined shall have the same meaning as ascribed to them inthe Red Herring Prospectus. 

Place: Saharanpur, Uttar Pradesh, India 
Date: June 05, 2026 

On behalf of Board of Directors 
FOR, HORIZON RECLAIM (INDIA) LIMITED 

- 

Ms. Deeksha Thakral 
Company Secretary & Compliance Officer 

Disclaimer: Horizon Rectaim {India) Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to make an initial public offer of its Equity Shares and has filed the RHP with the Registrar of Companies, through the electronic portal at ittp:/‘www.mca.govin on June 
05, 2026 and thereafter with SEBI and the Stock Exchange. Full copy of the Red Herring Prospectus is available on the website of the SEBI at www.sebi.gowin, website of the Company at hittps./horizonreciaim.comy, the website of the BRLM to the Issue 2t www.gyrcapialadvisors.com, the website of BSE SME at www.bsesme com/Publiclssyes RHPaspx 

hitps://www1 nseindia.comiemergefindex._sme himrespectively. Any potential investors should note thatinvestmentin equity shares involves a high dagree of isk and for details relating to the same, please refer to the RHP including the section titled *Risk Factors” beginning on page 23 of the Red Herring Prospectus. 

The Equity Shares have not been and will reot be registered under the U.S. Secunties Act of 1833, as amended or any state securities laws in the United States, and uniess so registered, and may not be issuad or sold within the United States, except pursuant to an exemption from, or in & fransaction not subject to, the registration requirements of the Securities Act, 
1933 and in accordance with any applicable U.5. State Securities laws. The Equity Shares are being issued and sold outside the United States in “offshore transactions' in reliance on Regulations under the Securities Act, 1933 and the applicable laws of sach jurisdiction where such issues and sales are made. There will e no public offering inthe United States. 

fi“v DCM Nouvelle Limited 
OUVELLE CIN: L17309DL2016PLC307204 

Regd. Office: 407, Vikrant Tower 4, Rajendra Place, Delhi- 110008 
Email: info@demnvl.com | Website: www.demnvl.com | Ph: +91-11-43678490 

TED WITH 
RESPECT TO SPECIAL WINDOW FOR TRANSFER AND 

DEMATERIALISATION OF PHYSICAL SHARE 

Pursuant to SEBI Circular No. SEBUHCIMIRSDIMIRSD-PoDIPICIRI2025/57 dated July 2, 

NOTICE TO SHAREHOLDERS OF DCM NOUVELLE LI 

E-AUCTION SALE NOTICE 
(under regulation 32 & of IBBI (Liquidation P) 

UNITY INFRAPROJECTS LIMITED (in L 
(CIN: L99999MH1997PLC107153) 

Sale under Insolvency and Bankruptcy Code, 2016, 

|Liquida50r of UIL hereby invites Eligible Bidder (s) for participation of E-Auction Sale of 

| Assets of UIL, Tisted herein, on “As is where s basis”, "As is what is basis”, “Whatever 
| there is basis”, and “No recourse basis" and as per the conditions and process bisted in 
| the process document. 

egulations, 2016 

dation) (*UIL") 

©@DEE 
piping systems 

DEE DEVELOPMENT ENGINEERS LIMITED 
CIN: LT 

Regd. Address: Unit 1, P 

Phone No.: 

INFORMATION REGARDING EXTRA-ORDINARY GENERAL MEETING 
NOTICE is fereby given thal the 1% Extra-Ordinary General Mesting ('EGM') of 
Members of DEE Development Engineers Limited ("Company’) for the Financial 
Yiar 2026-27 will be held on Saturday, June 27, 2026 at 01:00 P.M. (IST) through 

Video Conferencing {'VIC'Y Other Audio Visual Means ('OAYM') in compllance with 

Ihe applicatle MCA Circulars and SEBI Circulars, and the deemed venue of the EGM 

shall be the Registered Office of the Company situated at Unit-1, Prithla-Tatarpur 

Road, Vilage Tatarpur, Palwal-121102, Haryana, in comphiance with the procedurs 

prescribed in General Circular Nos. 1412020, 1772020, 2212020, 33/2020, 39/2020, 

1072021, 2002021, 03/2022, 09/2023, 09/2024 and 03/2025 {"MCA Clrcular”) issued 
Dy Ministry of corporate Affairs [MCA) read with applicable Securities and Exchange 
Board of India {"SEBI") Circulars issued from time to time to transact the Special 
Business a8 set outin the Notice convening the EGM 

The dispatch of the Notice of the EGM of tha Company has been compieted on 

‘Wednesday, 3rd June 2026 by email only to the Members whose emall addresses 

are registersd with the Company and/or Depasitory Participants. Notics of the EGM 
is available on website of the Company www.deepiping.com and on the website of 

he e-voling agency www.evoting.nsdl.com and on Mational Siock Exchange of 

India Limited at www.nseindia.com and BSE al www_bseindia.com, 

Pursuant ta the Section 108 of the Companies Act, 2013, (“the Act”) read with Rule 
20-of the Companies (Management and Administration) Rules, 2014 as amended, 

the Secrefarial Standard on General Meetings issued by the Institute of Company 

Sacretaries of India and Regulation 44 of the SEEI {Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (*SEBI Listing Regulations’), as amended from 
fime to time, the Company is prowiding the e-voting facility to all the Members lo cast 
their vote on all the resolutions set forth in the Notice of the EGM 

Members are further Informed that: 

1. The special business as sef out in the Notice of EGM may be transacted through 

wvoting by efectronic means, 

2, The remole ewoling shall commence on Wednesday, Jume 24, 2026 
(98,00 a.m. 15T} and end on Friday, June 26, 2026 (5.00 p.m. IST). The remale 
a-yoting shall not be alfowed beyond the said date and time. Those Members 
who shall ba presant in the EGM through VGIOAVM facility and had not cast their 

votes on the Resclution through ramote e-voting and are otherwise not barred 

from doing so, shall be eligible to vole through e-voling system during the EGM. 

3. A person whose name is recorded in the register of members or in the register of 

beneficial cwners maintained by the depositories as on the cut-off date Saturday, 

June 20, 2026 only shali be entitled to avail the facility of ramete e-voling. 

4, Ary persen, who acquires shares of the Company and becomes a Member of the 

Company after dispatch of the notice of the EGM and holding shares as on the 

cut-off date Saturday, June 20, 2026, may obtain the login ID and password by 

sending a request al evoting@nsd|.com, However, if you are already registered 

with NSDL for remole e-voling, then you can use your sxisting User D and 

Password for casting your vote. 

5, The facifity for voting by electronic voting system shall be available at the EGM and 

the Membars attanding the EGM whao have not cast their vola by remote e-vating 
shall be able lo vole during the EGM 

6, A member may participate in the EGM even after exercising his right to vote 

through remote e-voting but shall not be allowed to vote again at the EGM. 

7. In case of any queries, you may refer the Frequently Asked Questions (FAQS) 
for Shareholders and e-voting user manual for Shareholders available al the 

download section of www.evofing.nsdl.com or call on 022-4888 7000 and 

022-24909 7000 and or sent e-mail io evating @nsdl com. 

8, The details of EGM are available on Ihe websile of the Company al 
www.deepiping.com, NSDL 2! www.evoting.nsdl.com and National 

Stock Exchange of India Limited at www.nseindia.com and BSE Limited at 

www.bseindia.com. 

Members parlicipating through VCIOAVM facility shall be reckoned for the 

purpese of quorum under Section 103 of the Companies Act, 2013, 

For DEE Development Engineers Limited 
Sdl- 

Ranjan Kumar Sarangi 
Company Secretary & Compliance Officer 

Mambership No.. F 8604 

Date: 03* June, 2026 
Place: Palwal, Haryana 

2025 and SEBI Circular No, SEBI'HO/38/13/11(2)2026-MIRSD-PODI/3750/2026 dated |Lot Details of A Reserve | Eamnest Money/Bid incremental 
January 30, 2026, all Shareholders of the Company are hereby informed that a Special| | ails ssets Prica tm“ Deposit (NR) | Value [NR) 

Windaow is apen for a period of one year, from February 05, 2026 to February 04, 2027, for 1| Vehicles & Plant and Machinery lyina at 11,309 160 | 130,916 56,400 
transfer and dematerialisation of physical shares, which were fodged prior to he deadling ’ M.,"'em g : B ! : 
of April 1, 2018 and which were rejectediretumedinot attended due to deficiency inthe| +o - = . s = — - 
docsments) process! or othewise. 2 ::I;r:tlfignfié Plant and Machinery lying at| 256,645 25,685 6,100 

Invesions are encouraged 1o take this opportunity by fumishing the necessarp documents| v e ————————————— e 
{0 the Company's Registiar and Transter Agen (RTA') s Skyine Financial Services| | 3 Yehicles & Plant and Machinery lying a‘i 953361 | 95338 1 19.200 
Private Limited, at 15t floor, D-1530A, Pocket D, Okhla Phass |, Okhia Industrial Estate, | —9_- 2 e " fespme—] 

New Delhi, Tel. 011-4045013-97, E-mail; grievances@skylinerta.com or i 4. z:h::::: & Plant and Machinery lying mi 843959 | 84396 17,200 
parveen@skylineria.com, | 9_ ne _ . ] | 

In case the sharshaldars have any queriss on the subjact matter thay may contat the| | 5| Vehicles & Plant and Machinery lying at |1,080,000| 108,000 | 21.800 
Company Secretary at info@dernnd.com or by sending 3 leter at the regestered office of “é._‘h.-ll‘-:flgha_fwui“_&Td__l;l-_-l___l T REE TR T 
{he Company, For DCM Nouvelle Limited 2 Nagut;:ne ant and Machinary lying a | 200, , i 

Shekher Kapoor| | 1 ::';';';:nz Plant and Machinary lying at|1243.020| 124,902 | 25,000 
Date: 05.06.2076 Company Secretary and Compliance officer| | . 7=""% = - MR NS | E— 

P‘!aa:e: New Deini ACS No.: 69198 | B mflfifli Plant and Machinery lying at |1 057 255 105,726 21,400 

__ngte'-"utaiis of assets has been provided in E-auction precess memaorandum available at: 
hitps:/fibbi.baanknet com'eauction-ibbihiome | hitps:www.unityinfra.com. The Azsefs as 

“"IMPORTANT"™ 
Whilst care is taken prior to acceptance of advertising 
copy, it is not possible to verify its contents. The Indian 
Express (P) Limited cannot be held responsible for such 
contents, nor for any loss or damage incurred as a 
result of transactions with companies, associations or 
individuals advertising in its newspapers or Publications. 
We therefore recommend that readers make 
necessary inquiries before sending any monies or 
entering into any agreements with advertisers or 
otherwise acting on an advertisernent in any manner 
whatsoever. 

| mentioned in the process memorandum will be sold Lot Wise. The bidder can bid for entire 
| Lot by depasiting the Earmest Money Depasit. The above sak is subject o the terms and 
{conditions mentioned In the process document uploaded on the website: 
hilps:fibbi. baanknel comleauciion-bbihome | hitps:fwww unityinfra.com!, Please refer 

| the same for details 
| Last date for submission of bids: 1 July 2026 
! Lastdate for submission of EMD: 1 July 2026 
| E-auction date: 4 July 2026 
E-auction Tima: 11.00 AM Onwards 

| Cantact: 022-66261600 
| Corraspondence email: liqunity @dsaca.co.in, aks@dsaca.co.in 

Alok Kallash Saksena 
Liquidator- Unity Infraprojects Limited 

Reg. No.: IBBUIPA-O0T/IP- POODSE2017-18/10134 

Office Address: First Fleor, Laxmi Building, 
Sir Phernzshah Metita R, Mumnbai, Maharashira-400001 

FINKURVE FINANCIAL SERVICES LIMITED 
(CIN: L65990MH1984PLC032403) 

Regd. Office: Unit no.1, Trade Garden, 1% Floor, Building no. A, 

Kamala Mills Compound, Lower Parel, Delisle Road, Mumbai 400013 

Tel No.: 022-4244 1200; Email id: finkurvefinancial@gmail.com; 

Website: www.arvog.com 

POSTAL BALLOT NOTICE 
Notice is hereby given pursuant to Section 108 and 110 of the Companies 
Act, 2013 (“the Act”), read with Rules 20 and 22 of the Companies 
(Management and Administration) Rules, 2014, as amended from time 
to time, General Circular No. 03/2025 dated September 22, 2025 read 

together with other relevant circulars issued in this regard by Ministry of 
Corporate affairs, Government of India (“the MCA Circular(s)”), SEBI 
(Listing Obligation and Disclosure Requirements), Regulations, 2015 
and such other applicable laws and regulations, for seeking approval of 
the Members of Finkurve Financial Services Limited (“the Company”) 
on the resolutions as mentioned in the Postal Ballot Notice dated June 
3, 2026 (“Postal Ballot Notice”), by voting through electronic means (“e- 
voting”) only. 

All members are therefore, informed that: 

a) The Company has completed the online dispatch (only through 
emails) of Postal Ballot Notice on June 5, 2026 to all the members 

whose names appears in the Register of Members/List of Beneficial 
owners, and who have registered their email address, maintained by 

Depositories/Company/Registrar and Transfer Agent (RTA) of the 
Company as on June 4, 2026 (“Cutoff Date”) in accordance with the 
provisions of the Act read with Rules made thereunder and applicable 
circulars issued by the Ministry of Corporate Affairs (“MCA Circulars”). 
b) In accordance with MCA Circulars the Company is providing to its 
Members the facility to exercise their right to vote only by electronic 
means through e-voting process provided by National Securities 
Depository Limited (“NSDL”) and the business shall be transacted 
through such e-voting system only; 

c) The e-voting for Postal Ballot shall commence on Monday, June 8, 
2026, 2026 (9:00 a.m. IST) and ends on Tuesday, July 7, 2026 (5:00 
p.m. IST) and the e-voting module will not be allowed beyond the said 
time and date. Once the vote on resolution in cast by a Member, the 

Member shall not be allowed to change it subsequently. 

d) The voting rights of the Members shall be in proportion to their share 
in the paid-up equity shares capital of the Company as on the cut off 
date. A person, who is not a member as on the cut-off date, should 

treat this Postal Ballot Notice for information purpose only; 
e) To enable maximum participation in the e-voting process, the 
Company has made appropriate arrangements with Company’s Registrar 
and Share Agent viz. MUFG Intime India Private Limited (RTA) for 
registration of email addresses. The Members may send their e-mail 
registration request to the Company at finkurvefinancial @ gmail.com, 
or to their respective Depository Participants (DPs)/or to the RTA at 
ashok.sherugar @in.mpms.mufg.com. 

f) The Board of Directors have appointed Mr. Mayank Arora, Partner 
of M/s Mayank Arora & Co. Practicing Company Secretaries, Mumbai 
(Membership No. FCS10378, COP NO. 13609) as Scrutinizer to scrutinize 
the postal ballot e-voting; 

g) The Postal Ballot Notice is available on the website of the Company 
at www.arvog.com, website of NSDL at www.evoting.nsdl.com and the 

website of Stock Exchange i.e BSE Limited (the “BSE”) at 
www.bseindia.com and National Stock Exchange of India Limited (the 
“NSE”) at www.nseindia.com; 

h) The result of the e-voting shall be declared within two working days 
from the date of end of remote e-voting period and will be hosted on the 
website of the Company at www.arvog.com, besides being 
communicated to the NSDL, Stock Exchange and RTA; 

i) To understand the process of e-voting, Members are requested to 
go through the notes to the Postal Ballot Notice or they may refer to the 
FAQs at www.evoting.nsdl.com or contact Ms. Pallavi Mhatre, DVP— 

NSDL on toll free no.: 022 4886 7000 and 022- 2499 7000 or send 
request at evoting@nsdl.com; 

j) For any grievance or query, Members may write to Kajal Parmar, 
Company Secretary and Compliance Officer at 
finkurvefinancial @gmail.com or to the RTA at 
ashok.sherugar @in.mpms.mufg.com. 

| Dater 05/ D 20120 

By order of the Board 
For Finkurve Financial Services Limited 

Sd/- 
Kajal Parmar 

Company Secretary & Compliance Officer 
Date : June 5, 2026 

Place: Mumbai 

epaperfinancialexp ress.con'..... 

THE INDIAN HOTELS COMPANY LIMITED 
Corporate Identification No. (CIN) - L74999MH1902PLC000183 

Registered Office: Mandlik House, Mandlik Road, Mumbai 400 001 Tel: 91 22 6137 1637 IH(C A 
E-mail: investorrelations@ihcltata.com  Website: www.ihcltata.com 

NOTICE OF THE 125" ANN GENERAL MEETING AND INFORMATION ON E-VOTING 

NOTICE is hereby given that the 125" Annual General Meeting (‘AGM'/ ‘Meeting’) of the Members of The Indian Hotels Company 
Limited (‘Company’) will be held on Tuesday, June 30, 2026 at 10:30 a.m. (IST), through Video Conferencing (‘'VC')/Other Audio- 
Visual Means (‘OAVM) to transact the businesses as set out in the Notice convening the 125" AGM of the Company (‘Notice’). The VC/ 
OAVM facility is being provided by the National Securities Depository Limited (NSDL'). This is in compliance with the applicable 
provisions of the Companies Act, 2013 and the Rules made thereunder, read with the General Circulars issued by Ministry of 
Corporate Affairs having GC No(s). 14/2020 dated April 8, 2020, 17/2020 dated April 13, 2020, 20/2020 dated May 5, 2020, 02/2022 
dated May 5, 2022 and subsequent circulars issued in this regard, the latest being General Circular No. 03/2025 dated September 22, 2025 
(collectively referred to as ‘MCA Circulars’). Further, in compliance with the MCA Circulars read with Regulations 36(1) and 44(4) of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘SEBI Listing Regulations’), the Company has sent the 
Notice along with the weblink to access the Integrated Annual Report of the Company for FY 2025-26 (‘Integrated Report’), on Thursday, 
June 4, 2026, ONLY through electronic mode, to those members whose e-mail addresses are registered with the Company/Registrar 
and Transfer Agent (‘RTA) - MUFG Intime India Private Limited (formerly Link Intime India Private Limited)/Depositories/Depository 
Participants (‘DP’). 

Further, in compliance with Regulation 36(1)(b) of the SEBI Listing Regulations, the Company has sent physical letters, providing the 
web-link, including the exact path where complete details of the Integrated Report along with the Notice is available, to those 
shareholder(s) who have not registered their e-mail address with the Company/RTA/ Depositories/DP. The Company shall send 
physical copy of the Integrated Report along with Notice to those Members who request for the same at investorrelations@ihcltata.com 
mentioning their Folio No./DP ID and Client ID. 

The Notice along with the Integrated Report is available on the website of the Company at https:/ir.ihcltata.com/ihcl-annual-report- 
2025-26.pdf and may also be accessed from the relevant sections of the websites of the Stock Exchanges where the securities of the 
Company are listed i.e. BSE Limited (‘BSE’) at www.bseindia.com and the National Stock Exchange of India Limited (‘NSE’) at 
www.nseindia.com and the same is also available on the website of NSDL at www.evoting.nsdl.com. 

The Integrated Report can 

also be downloaded by 

scanning the given QR code: 
e i 

All documents related to the Integrated Report can be accessed and downloaded from the Company’s website at https:/ir.ihcltata.com/ 
shareholder-information/annual-general-meetings/year-25-26 

Comprehensive details on (a) remote e-Voting before the meeting, (b) joining the meeting through VC/OAVM, (c) remote e-Voting during 
the Meeting, (d) registration of email IDs of Members with the Company for receiving Integrated Report and Notice as well as for other 
communications and (e) updating of mandatory KYC documents and bank details of the Members with the Company for the purpose 
of receiving dividend through electronic medium, are available in the ‘Notes’ section of the Notice of the AGM. Please note that dividend 
will be paid to shareholders only in electronic medium. 

Remote e-Voting 

In terms of Section 108 of the Companies Act, 2013 (‘Act’) read with Rule 20 of the Companies (Management and Administration) Rules, 
2014, Regulation 44 of the SEBI Listing Regulations, the Secretarial Standards on General Meetings ('SS-2') issued by the Institute of 
Company Secretaries of India, read with other related circulars issued by Ministry of Corporate Affairs /Securities and Exchange Board 
of India, each as amended, the Company is providing to its Members the facility of remote e-Voting before the AGM as well as during 
the AGM in respect of the business to be transacted as mentioned in the Notice. The Company has appointed NSDL to facilitate voting 
through electronic means. Members are requested to take note of the following: 

a. The remote e-Voting facility will be available during the following period: 

Remote e-Voting start date and time | Friday, June 26, 2026 at 9:00 a.m. (IST) 

Remote e-Voting end date and time | Monday, June 29, 2026 at 5:00 p.m. (IST) 

The remote e-Voting module shall be disabled by NSDL for voting thereafter and Members will not be allowed to vote through 
remote e-Voting prior to AGM beyond this said date and time. 

b. The voting rights of the Members shall be in proportion to their share in the paid-up Equity Share capital of the Company as on 
Tuesday, June 23, 2026 (‘Cut-Off Date’). Members will be provided with the facility for remote e-Voting during the VC/OAVM 
proceeding at the AGM. Members participating at the AGM, who have not already cast their votes on the resolution(s) by remote 
e-Voting prior to the AGM, will be eligible to exercise their right to vote on such resolution(s) upon announcement by the Chairman. 
Members who have cast their votes on resolution(s) by remote e-Voting prior to the AGM will be eligible to participate at the AGM 
through VC/OAVM but shall not be entitled to cast their votes on such resolution(s) again. Please note that once the vote on a 
resolution is cast by the member, he/she shall not be allowed to change it subsequently or cast the vote again. 

c¢. Any shareholder(s) holding shares in physical form or non-individual shareholders who acquires Equity Shares of the Company 
and becomes a Member of the Company after dispatch of the Notice and holding Equity Shares as on the Cut-Off Date may obtain 
the User ID and Password by sending a request at evoting@nsdl.com. However, if a person is already registered with NSDL for 
remote e-Voting then the Member can use their existing User ID and password for casting the vote. 

d. In case of individual shareholder who acquires Equity Shares of the Company and becomes a Member of the Company after 
dispatch of the Notice and holds Equity Shares in demat mode as on the Cut-Off Date may follow the steps mentioned in ‘Notes’ 
section of the Notice. 

e. A person who is not a Member as on the Cut-off date should treat the Notice for information purpose only. A person whose name 
is recorded in the Register of Members maintained by the Company or in the Register of Beneficial Owners maintained by the 
depositories as on the Cut-off date only shall be entitled to avail the facility of remote e-Voting before and during the AGM. 

f. In case of any queries/grievances pertaining to remote e-Voting before and during the AGM, you may refer to the Frequently Asked 
Questions (‘FAQs’) and e-Voting user manual for Shareholders available in the ‘Download’ section of NSDL at www.evoting.nsdl.com 
or call on toll free no.: 022 - 4886 7000 or send a request at evoting@nsdl.com or contact Mr. Amit Vishal, Vice President, NSDL 

or Ms. Pallavi Mhatre, Deputy Vice-President, NSDL at the designated e-mail ID: evoting@nsdl.com The postal address of 
NSDL is 34 Floor, Naman Chamber, Plot C-32, G-Block, Bandra Kurla Complex, Bandra East, Mumbai, Maharashtra — 400 051. 

Helpdesk for Individual Shareholders holding securities in electronic mode for any technical issues related to login through Depositories 
i.e. NSDL and Central Depository Services (India) Limited (‘CDSL’): 

Login Type Helpdesk details 

Individual Shareholders holding securities in demat | Members facing any technical issue in login can contact NSDL helpdesk by 
mode with NSDL sending a request at evoting@nsdl.com or contact at 022 - 4886 7000 

Individual Shareholders holding securities in demat | Members facing any technical issue in login can contact CDSL helpdesk by 
mode with CDSL sending a request at helpdesk.evoting@cdslindia.com or contact at toll free 

number 1800 21 09911 

Scrutinizer: 
The Board of Directors of the Company (‘Board’) has appointed Mr. Khushroo K. Driver — Advocate High Court (Reg No. 0S-811), as 
the Scrutinizer to scrutinize the remote e-Voting process before the AGM as well as during the AGM in a fair and transparent manner. 
Record Date and Dividend: 
The Board at its meeting held on May 11, 2026, has recommended a dividend of ¥ 3.25/- per Equity Share of ¥ 1/- each (325%). 
Further, the Board has fixed Tuesday, June 23, 2026 as the Record Date for determining the Members entitled to receive dividend for 

the Financial Year 2025-26, subject to approval of the Members at the AGM. The dividend, if approved by the Members at this AGM, 
will be paid subject to deduction of income-tax at source (‘TDS’) on and from Friday, July 3, 2026 as under: 
Equity Shares held in physical form: To all the Members, whose names are on the Company’s Register of Members, after giving effect 
to valid transfers, transmission and transposition requests lodged with the Company, as on close of business hours of Tuesday, 
June 23, 2026. 

Equity Shares held in_electronic form: To all the beneficial owners of the Equity Shares, as of end of day of Tuesday, June 23, 2026, 

as per details fumished by the Depositories for this purpose. 

For The Indian Hotels Company Limited 
Sd/- 

Place: Mumbai MELISA ALVA 

Date : June 5, 2026 Senior Vice President & Company Secretary 
ACS 34774 

New Delhi 
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NOVARTIS INDIA LIMITED v o oV IS i (At famren it giem s SrE S (wte suhwdt & f fraen 

CIN: L 24200MH1847PLCO0E104 T N R, A0ie. 8 PN 6% ) 
Inspire BKC, Tth Floor, Bandra Kurla Complex Bandra East, Mumbai 400051 Maharashtra, India 

Tel.: #01 22 50243000; Website: www.novartis.in; Email: india.investorsi@novartis com 

Recommendations of the Committee of Independent Directors (“IDC") of Novartis India Limited (“Target Company”) on the i i r"""' - 
Open Offer for acquisition of up to 64,19,608 (Sixty Four Lakh Nineteen Thousand Six Hundred and Eight) fully paid-up 5T fi;fl‘p:‘;‘fi s ffi“‘gmwm 
equity shares having a face value of INR 5 (Indian Rupees Five) each (“Equity Shares”) of the Target Company, representing | e e e it fi i 
26% (Twenty Six per cent.) of the Vioting Share Capital, from the Public Shareholders of the Target Company, by WaveRise 
Investments Limited (“Acquirer 1), ChrysCapital Fund X, the first scheme of ChrysCapital Trust |, a category Il alternative & | =tz mm e 12423201 I004PTC | 26255 
investment fund registered with SEBI (“Acquirer 2"} and Two Infinity Partners (“Acquirer 3") (Acquirer 1, Acquirer 2 and = - 
Acquirer 3, collectively referred to as the (*Acquirers”), along with ChrysCapital X, LLC (“PAC 1") and OceanEdge Investments Blwiie twor & coen e s | dlies), SURSNSR) TafNn S A, 
Limited (“PAC 2") (PAC 1 and PAC 2, collectively referred to as the “PACs"), in their capacity as persons acting in concert with e, w16 9 e I, TR0 
the Acquirers for the purposes of the Open Offer, pursuant to and in compliance with the requirements of the Securities and i |t T i R R | 27 9, 2008 (SR W W A, 1008 
Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent amendments Fifts = ) 
thereto (“SEBI (SAST) Regulations") (the “Offer” / “Open Offer"). 7, | TR wenaw whew oW Aw @R w23 e s 

fifi‘?fl R 

Sr. No. Particulars Details B T i e t;w Al am - i e 
1 Date Thursday fine 04 2026 | e e freres s st st dan mfi;{l < THBIIPA-M02 AP -NO04 16/ 2087 

2 Mame of the Target Company Movartis India Limited | | dE & - v ati WG Gdy | AR H TR 307, W i 
= " 1o — - 1 e s ety o, e i, A - 10001 

3 Details of the Offer pertaining to | The Open Offer has been made by WaveRise Investments Limited, ChrysCapital Fund vrldnand & i oA 
Targel Company X, the first scheme of ChrysCapital Trust | and Two Infinity Partners, (“Acquirers”) along ip sshishsinghidgmail com 

with ChrysCapital X, LLC and OceanEdge Investiments Limited, being persons acting in 30 shalin TR S T R B | v e 156, 590 ffe, Stan @ e, 
concert ("PACs") along with the Acquirers, for acquisition of up to 64,119,608 fully paid-up | T o e w B R N ' 
equity shares having a face value of INR & each, representing 26% of the total voling F-7 W cirp ridieylifed@gmail.com 
share capital of the Target Company, at an offer price of INR 880,64 (Indlan Rupess Eight " . . - 
Hundred Sixty and Sixty Four Paise) per equity share, pursuant to Regulations 3(1) and _J c;;mfiwfimfmw reT B 20 
4 of the SEBI (SAST) Regulations (“Offer Price”). - ey e (o e A R 
The Public Announcement in relation to the Open Offer was issued on February 19, 2026 &, e o e 
by the Acquirers (“Public Announcement”) pursuant to the Share Purchase Agresment =L , 
dated February 19, 2026 entered into between the Acquirers and Novarlis AG for o i ":“’1 P "fi"“; T i 
acquisition of 1,74,50,680 equity shares representing 70.68% of the voting share capital ;3_; ;'1:‘ i b i il 
of the Target Company and consequent acquisition of control over the Target Company (e i 3 g A A 
(“Share Purchase Agreement”). The detailed public statement published on February 26, W ) v el b g inhome/downloads. W 
20286, the draft letter of offer filed with SEBI on March 5, 2026 ("DLOF") and the letter of ) wifirg Bl wr e e cirporidleytifesdgmail com T -8 i W 
offer filed with SEBI on June 01, 2026 ("LOF") have been issued by the manager to the Ve Fom et # 1 

| Open Offer on behalf of the Acquirers and the PACs. . ) il R . 

4 MName(s) of the acquirer and | Acquirers: WaveRise Investments Limited, ChrysCapital Fund X, the first scheme of | m?;fi’“’“ mnww;‘;‘“ T 5 27 W, 200 T A mw www e 
: x ¢ 2 i o wad w swdw fen 8 weis, andw el ufe 

PAC with the acquirer ChrysCapital Trust | and, Two Infinity Partners. o stafrm o T w s FE, 202 FOWW G E 
. PACs: ChrysCapital X, LLC and OceanEdge Investments Limiled, e et e T sy T o et wt el e o i @ A o s % e 
5 Name of the Manager to the | Axis Capital Limited 19 73, 2000 W T 0w W0, 10 % W e o g uetn o A S s = 

offer Axis House, 1% Floor, Pandurang Budhkar Marg, Worll, i m;fl%m TEL i 9 A Y ':"'fih“m: TR A S, A 
Mumbai - 400 025, Maharashtra, India STUT %, 4 D By e o e 
Tel: +91 22 4325 2183 Fax; +01 22 4325 3000 T AT i 
E-mail: novartis.openoffer@axiscap.in . w;’::"g;’r 

Contact Person: Praik Pednekar F 0 T a0 s et . IBBUIPA-M2IP-NOOAT6/2017-2018/11230 
SEBI Reglstrat{un MNo.: INMU'UOO‘IZUZQ T A TUEG 3 e, soe WE AW 

Members of the Committee of | Mr. Sanker Parameswaran - Chalrpersen and Member of the IDGC 
Independent Directors Ms, Gira Jagdeash Sardesai - Member HINDUJA HOUSING FINANCE LIMITED . 

- : __{ s, Gowrae Goldiale - Merher : ) - lnhmnbivo Bt i Raor ot S 
7 IDC Member's relationship with | The members of the |DC are Independent Directors on the Board of the Target Company. | S 299, M1, T A, TR L A-asl, TS, T TRz 

the TC (Director, Equity shares  Save and excepl for their directorships, none of the members of the IDC have any! At s ot - 99990338759 Y eldiuiey - 5999735552 A enber e RTIPISISE e e 
owned, any other contract /| relationship or contract with the Targel Company, and none of them hold any equity |  BBSATSI6N Mg Y - 0953443500 Rlite - 9MiaTaER 

| refationship), if any. | shares or other securities of the Target Company. | firdira anfieredt @ wltngfirerer ofte w6t o wfifly fien sk affer, 2002 ¥ 

8 Trading in the Equity shares/ |None of the members of the IDC have traded in any equity shares or other securitiesi .  mmul Fmm oA | 
other securities of the TC by IDC | of the Target Company during the 12 months period preceding the date of the Public| P kol % g ot g eierave giingn I ey T 00 < 
Members Announcement and during the period from the date of the Public Announcement till the : il ; 

2 date of this recommendation. | a1 Ak e gl 7ricd s o i o e o K A 0 % or e 
9 IDC Member's.  relationship | Mone of the members of the IDC are Directors on the Board/s of the Acquirers or PACs, o sftefin oft gu & R o Afal] o el Bon a1 s g oath g 4 P ot 

with the acquirer (Director, | hold any equity shares or other securities of the Acquirers or PACS, or have any contracts | 7 TN, Y WY S T Y AV e O SE e S Tt P, 
Equity shares owned, any other | or relationship with them. Et H’afie o g afen e AR 1'1 T |_~1 ) ST (4] i g 11 wET 

quity ich B P T A A A AT s A T R e, s ot A & T e 
_ contract / relationship), if any | A i Hite W Rl @) 0 1 @ s o) & ara SETET BT 

10 Trading In the Equity shares/ |None of the members of the IDC have traded in any equity shares or other securities | ol T R A ol R e ) o e e § ol f 
other securities of the acquirer | of the Acquirers or PACS during the 12 months period preceding the date of the Public | W R e A w0 YIRS, G0 SR s il e e 
by IDC Members Announcement and during the period from the date of the Public Announcement till the | RTINS L3 A e S wefe 

date of this recommendation. 1 5 2 bbbl ol el | 
1 Recommendation on the Open | Based on the documents and materials placed before IDC as below:- | ;,T,E;_'fil;‘wfi %fiwmgmm r‘w 

Offer, as to whether the offer is |« the Public Announcement by Acguirers dated February 19, 2026, .m— 1z1i07 v fater os—os—anzs Wy W fneem ST 
fair and reasonable » the Detailed Public Statement by Acquirers dated February 26, 2026, I TR ¥ FREEATT AT B5HEY, SR A9 40, B A 223 (31 T 1 Y 3 e 

« the Letter of Offer dated June 01, 2026, issued by the Acquirars in which Offer price |1 T 17 AR 2/ T AT O AW 2813 ARE 0 TR0 T W ww 
of INR 860.64 (Indian Rupees Eight Hundred Sixty and Sixty Four Paise) per share is 2 GRPLWPLWUAMNOMO232 1 ot frir sem o ot wom B 2 
mentioned, | el meh ol A w3 S e O o ol 0w W oo W 1y, 

« valuation report from A R C H and Associates, Chartered Accountants dated I E.mw§§|m!:gi¥ m;nfi Efgm i s S 
June 01, 2026 appointed by Target Company, | R T e e 7,2 WTE A 0,72 T M e v0 MR o g (pa) P 1 2 ve 

The IDC believes that the Offer Price is in accordance with the applicable provisions of the Pl A ;/%flmfl;ms?m%?fi;fljzfiz m-:mr{r 
SEBI (SAST) Regulations and appears to be fair and reasonable from the perspective of | e a0 W ) T T T 1m0 A (0 T ) | A 5 Ty 
the regulatory pricing framework applicable to the Open Offer, | R g e W, ue e A e, T s e, e R s de 
Note: -The IDG Recommendations along with the Valuation Report received from AR © | 1 e et 
H and Associales, Chartered Accountants are available on the website of the Company ! w;w:fimzu::_ 1 :a;'m wf: m; ::t w:rn 
acr;c:"BSE portal at the fm_*_“‘fo“‘f- = ) - ¥ st T P ou—0s-an SR T A ¢ TR R P 

pany w‘ebs.!re link: - htips:fiwww novartis. comyin-en |, o T S S 618, R T 2 A T 21 42 f5-18) T S 24 B 
BSE portal link: - ! e 18 (13 7oz e s faven e 72 (i—sol. sia-o) 08— thi2,20—1e). 13(8-c)1afp—0) e 

| hitlps:iwww. bsernrfla mm!oorpomfeafannder fnew Eial TRl 50 T 3 W W 11 /1008 ST v e 4 A (e wd o ) - 

12 Summary of reasons for The IDC noted that the Open Offer has been triggered pursuant to the proposed j o0 8. R . " S0 e, ks e 8 . S ok B el 
recommendation acquisition of 1,74,50,680 equity shares representing 70.68% of the voting share capital | g‘:"&";'::z‘m'm I mdfim z'g':?“‘fi i 

of the Target Company from Novartis AG and the consequent acquisition of control over ‘i 121403 T P H;wm H:Eq:‘;hgnu_ 
the Target Company. | T W R W A 1063,/ 1080, TE AR 472 (1=4) TR | T AR 
In arriving at its recommendation, the |DC reviewed and considered the below mentioned | 23748 T YT T 0 W 18 4 (30 T )1 P 8 R R oy, S 
documents along with the pricing framework prescribed under Regulation 8 of the SEBI g wer e  ly  alere rst 
(SAST] Regulations, 2011, 5 flflmnzfiw ::’1 T F:::m’:‘if 

the Public Announcement by Acquirers dated February 19, 2026, | WP wafey = fever: T e g | e ) 
« the Detailed Public Statemeant by Acquirers dated February 26, 2026 | H'n o o steref dw o e peses, TR W ten T M ss2 8 fne), 
« the Letter of Offer dated June 01, 2026, issued by the Acquirers in which Offer price | 18,7441,/ 2(2—a) wrer 2 oo el 4 v 0a v oy dnesama o 30, ce, e o a7, P 

:;:S):SE_M (Indian Rupees Eight Hundred Sixty and Sixty Four Paise) per share is | "i/":’é‘_“fl}m :mm Lmfi%flmfiufl‘:fl#:gm 

- | WP T TR 26 T e w i T, T w el 
» valuation report from A R C H and Associates, Chartered Accountants dated June 01, " s n‘t?n':nnm:me;m: & - -~ = L 

2026 appointed by Target Company 1 T 8 s T 

The 1DC further noted that the equity shares of the Target Company are frequently traded ! mfiffitflflfi.‘;fix .;‘;,";‘,‘1‘;’;‘“1 
and that the offer price has been determined in accordance with the applicable provisions I De=S=06 | HRT @ R aTE drE Al e e, 
of the SEBI {SAST) Regulations. | P R 1T U‘-“J 2/ 1(p=10) 2/ afe-10) P2 3 TEm 
Based on the above and having regard 1o the information available to it, the IDC is of | e "!'- Yo SN 400 e 
the view that the offer price is In accordance with the applicable provisions of the SEBI | | [+ G M"mm“fi“:\, e M 
(SAST) Requlations and is fair and reasonable from the perspective of the regulatory i 5 
pricing framework applicable to the Open Offer. 
Accordingly, the |DC recommends the Open Offer to the public shareholders of the Target 

Company for their consideration. 
Public shareholders are advised to independently evaluate the Open Offer, taking into 
account their individual circumstances, investment objectives, risk factors described in 
the Letter of Offer and other relevant considerations before taking a decision with respect | 
to tendering their equity shares in the Open Offer. 
The |DC would like to draw attention that the closing market price of equity shares on 
June 04, 2026 was INR 1351.20 {Indian Rupees One Thousand Three Hundred Fifty-One SRSKEEUTTL ARG 37 OO PREADSI3357- 1 8 fim 
and Twenty Paise) (as per the BSE) per equity share, which is higher than the Offer Price. o T 2 ST . T FRIA (oo, S, SR, W 120001 | 
This statement of recommendation will also be available on the website of the Target | m o m ¥ s 
Company. 
Note: -The [DC Recommendations along with the Valuation Report received from A R C | 

H and Associates, Chartered Accountants are availabie on the website of the Company t 

and BSE porial af the link below: - 1 

Company Website link: - hitps./\www.novartis.comdin-en/ { 
BSE portal link: - 

hitps:iwww bseindia.com/corporates/anndat_naw 

13 Details of Independent The Valuation Report issued by A R C H and Associates, Chartered Accountants ) 
Advisors, if any confirming that the Offer Price is in accordance with Regulation 8(2) of the SEBI (SAST) 1l st — e g g_v Fretr i 2. o Hrew 8 Tk m| i T 

Rogulations imwmfi”m‘m";mmmmmm 
AR C HAND ASSOCIATES, Chartered Accountants | sy T e, AW 18 T 7 32 G, AW e s sam A sesa, My SR A 
I;ggl R:glstrla;:cig N% 152;80Yd% - I %flm il :-“m a{;mxm m-wu |m/xmwm foma—1]. T fir 

nmol Pride, Opp. Patet Petrol Pump, | s e PR B ¥ A 27T T W’m*flm' 
|5.v. Road, Garegaon (West), Mumbai - 400 104, ol il don bl it i i i 

14 Any other matter(s) to be The IDC has no other matters to hlghlrght other than the fol Iowmg i | GRIKAPIKUNJAGDOOISS. 1 o doar foom oge v 2 K 
highlighted The IDC would like to draw attention that the closing market price of equity shares on | q m‘m’ mmmw&r‘“““fi w A o 

June 04, 2026 was INR 1351.20 (Indian Rupees One Thousand Three Hundred Fifty-One i, wfi”“"mfl““ e O e, e e 
and Twenty Paise) (as per the BSE) per equity share, which is higher than the Offar Price | | fm A for e el wn e e e w1z o, T O ahe o wd 

15  Disclosure of Vioting Pattern The recommendation was unanimously approved by all the members of the IDC presen I gm k‘:&gmflglav ‘;:H 'fl::.!:'i " m‘; ::i !‘.!gflmfi 

- |etthemeeling held on June 04, 2026, o __ e & = Wi R A, T 2, T, T, SRUET-ass 3 A $ 
16 Responsibility Statement To the best of our knowledge and behef after makmg proper enquiry, the information | e e #1 T T T R T AR T 9 S W W, 

contained in or accompanying this statement is, in all material respect, true and carrect | R s5s ferbofe )i 
and not misleading, whether by omission of any information or otherwise and includes all “l 2:""“";';&“”*““’"&; ;’2 . 
the information required to be disclosed by the Target Company under the SEBI (SAST) e Y .Fg;n s 123 Wy Wiy e 

| Regulations. !mmwfiufl fir:!.E 12311“'2'&!:%11‘& 06— a—mmfirwfim 

For and on behalf of the Committee of Independent Directors of ll gmfi;;z & .{.—;',.;' ‘l:'!“;uam .ni /1m‘:;1!t!?m Gmfzm 
Movartis India Limited | e 200 = AR AR R A A, TS TE R T -1z 

Date : June 04, 2026, Sanker Parameswaran *m’*‘“"w' il x m;fi" :,man d’:,,fi'—? i f;ffi'.'_fif"g :,1 mfi;.‘,', f:am, 
Place : Mumbai Chairperson — Committee of Independent Directors R e T 
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