000
NOUVELLE

Date: June 06, 2026
Listing Compliance Department

BSE Limited The National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Tower, Exchange Plaza, Plot No. C/1, G Block,
Dalal Street, Bandra Kurla Complex, Bandra (E), Mumbai
Mumbai - 400001 - 400051

Scrip Code: 542729 Symbol: DCMNVL

Sub: Newspaper advertisement for Special Window for transfer and
dematerialisation of physical shares

Dear Sir/ Madam,

Pursuant to  Regulation 47 of SEBI  (Listing Obligations and
Disclosure Requirements) Regulations, 2015 ("the Regulation"), please find
attached copies of advertisements, as published in following newspapers with
respect to creating awareness about opening of special window for transfer and
dematerialisation of physical shares pursuant to SEBI Circular No. SEBI/
HO/38/13/11(2)2026-MIRSD-POD/1/3750/2026 dated January 30, 2026:

1. English - Financial Express, all editions, dated June 06, 2026; and
2. Hindi - Jansatta, New Delhi edition, dated June 06, 2026.

The copies of said publications are enclosed herewith.

The above information is also available on the website of the Company at Weblink.

This is for information and record.

For DCM Nouvelle Limited
Digitally signed b
SHEKHER SHgEtKHélR I?APOOIE{/
Date: 2026.06.06
KAPOOR 18:t28:14 +05'30'
Shekher Kapoor

Company Secretary and Compliance officer
M.No: A 69198

Place: New Delhi

®®® www.dcmnvl.com info@dcmnvl.com CIN : L17309DL2016PLC307204
Regd. Office: DCM Nouvelle Limited, 407, Vikrant Tower, 04, Rajendra Place, New Delhi-110008, India Tel: 911143678490


http://www.dcmnvl.com/
mailto:info@dcmnvl.com
https://www.dcmnvl.com/
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Contingeg from Qrevious Kege...,

Red Herring Prospactus.

Prospectus.

Prospectus. The issued, subscrbed and paid-up share capital of the Gompany before the issue is Rs. 14,24,62,000 divided into 1,42 46,200 Equity Shares of Bs. 10
each, Fordetails of Capital Structure, see section titied “Capital Structure” on page 67 of the Red Herring Frospecius.

MAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM:
Given below are the names of the signalories of the Memorandum of Association of the Company and the number of Equity Shares subscribed for by them at the time
of signing of the Memorandum of Association of our Company: Mohit Bajaj subscnbed to 400 equity shares, Neeiam Bajaj to 300 equity shares and Malika Bajaj
Subseribed for 300 equity shares, For details of the main objects of the Company as contained in the Memorandum of Association, see "History and Corporate
Structure” on page 148 of the Red Herring Prospectus. For details of the share capital and capital structure of the Company see *Capital Structure” on page 280 of the

LISTING: The Equity Shares issued through the Bed Herring Prospectus are proposed to be listed on the SME Platform of BSE Limited ("BSE”). Qur Company has
received an ‘in-principle’ approval from the BSE Limited for the listing of the Equity Shares pursuant to letter dated April 23, 2026. For the purposa of the Issue. the
Designated Stock Exchange shall BSE Limited (BSE). A copy of the Red Herring Prospectus has been filed for registration to the ROC on June 05, 2026 and Prospectus
shall be filed with the RoC in accordance with Section 26(4) of the Companias Act, 2013, For detalls of the material contracts and documents available for inspection

from the date of the Red Herming Prospectus upto the Bid/ Issue Closing Date, see "Material Gontracts and Documents for Inspection” on page 279 of the Red Herring

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA ("SEBI"): Since the Issue is being made in terms of Chapier [X of the SEBI {(ICDR)

~

Regutations, 2018, the Red Herning Prospecius has been filed with SEBI. In terms of the SEBI Regutations, the SEBI shall not issue any observation on the Offer
Document, Hence there is no such specific disclaimer clause of SEBL Howewer, investors may refer to the éntire Disclaimer Clause of SEBI on page 210 of the Red
Herring Prospectus.

DISCLAIMER CLAUSE OF SME PLATFORM OF BSE (THE DESIGNATED STOCGK EXCHANGE): It 5 to be distinetly understood that the permission given by BSE
Limited (" SME Piatform of B5E*) should not in any way ba deemed or construed that the contents of the 1ssue document of the price at which the equity shares are
offered has been cleared, solicited or approved by BSE, nor does it certify the correctness, accuracy or completeness of any of the contents of the Offer document
The investors are advised to refer to the Issue document for the full text of the Disclaimer clause pertaining to BSE.

CREDIT RATING: This being 2 public issue of equity shares, no credit rating is required,

TRUSTEES: This being an issue of Equity shares, appointment of Trustees is not required.

IPO GRADING: Since the Issueis being made in tarms of Chapter IXof the SEB! ICDR Regulations, there isno requirement of appointing an IPO Grading agency.
GENERAL RISK: Investments in equity and equity-related securities Involve a degree of risk and investors should not invest any funds in this Issue unless they can
afford to take the risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in this Issue. For taking an
investment decision, investors must rely on their own examination of the kssuer and this Issue, including the risks nvolved. The Equity Shares have not been
recommended or approved by the Securities and Exchange Board of India (“SEBI"), nor does SEBI guaranies the accuracy or adequacy of the contents of the Red
Herring Prospectus. Specific attention of the investors is invited to 'Risk Factors® on page 23 ofthe Red Harring Prospectus.

-380 054, Gujarat, India.
Telephone: + 91 87775 64648
Facsimile: N.A.

GYR

Capital Advisors

E-mail: horizon.ipo@-gyrcapitaladvisors,in
Website: www.ayrcapitaladvisors.com
Investor grievance: investors@gyreapialadvisors com

BOOK RUNNING LEAD MANAGER TO THE ISSUE REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER

GYRCAPITAL ADVISORS PRIVATE LIMITED
428, Gala Empire, Near JB Tower, Drive in Road, Thalte|, Ahmedabad

w LFFINIONTS 'RARNATEEELT URW

Contact Person: Mr, Mohit Baid

CIN: U6¥2006J201 7PTC096908

SEBI Registration Number: INMODDO1 2810

KFIN TECHNOLODGIES LIMITED HORIZON RECLAIM (INDIA) LIMITED
Repistered Office: 301, The Cenfriem, 3rd Floor, 57, Lal Bahadur Shastri s, Deaksha Thakral
Compamy Secretary and Compliance Officer

Road, Nav Pada, Kurla (West), Mumbal - 400070, Maharashtra ’ ru
Corporale Office: Sefenium Tower-B8, Plot 31 & 32, Gachibowli, Anancial .
District, Nanakramguda, Serilingampally, Hyderabad - 500032, Telangana

Tel No.: +51 40 6716 2222
-b- KFlNTECH Toll Free No. : 1800 309 4001

Website: wwow kintech.com

ERasra no. 9, Dehradun Koad, Mear Nirankan Bhawan, Vilage - Kumar Hera, Saharanpur, -
247001, Uttar Pradesh, India
Telephone: + 81 8171000500

Email: cs@horizonreclaim.com
Investor Grievance Email Id: investors@honzonreciaim.com

Email: horizonrec, ipo@kintech, com;

Investor Grievance Email: einward ris@kfintech.com
Contact Person: Mr. M Murall Krishna

SEBI Registration No.: INROOOO00221

Website: hiips.horzonreciaim.comy

Investars can contact the Company Secretary and Compliance Officer or the BRLM or the Registrar to the Issue in case of
any pre-issee or post-issue related problems, such as non-receipt of ketters of Allotment, non-credit of Allotted Equity
Shares in the respective beneficiary account and refund orders, ete,

wnnw, gyreapitaladvisors. com and weew Bsesme. com ' Pubiclssue 5 AHPaspe.
SYNDICATE MEMBER: GYR Capdal Advisors Private Limeed
SUB-5YNDICATE MEMBER: Intefiact Stock Broking Limited

AVAILABILITY OF RED HERRING PRDSPECTUS: Investors are advised to refer o the Red Herring Prospactus and the Risk Factars contamad therein befarg applying in the Iszoe. Full copy of
the Bed Herring Prospectus is avaitable on the website of the SEBLat waww sebiopoin, website of the Compary at https:/fhorizonreciaim.com/, the website of the BRLM to the Izsue at
W rcapitaladvisors. com, the websita of BSE SME at www, bsesme. com/Publiclssues/RHPasm  rspactivaty

AVAILABILITY OF ABERIDGED PROSPECTUS: A copy of the Abrdged Prospectus shall be avaitable on the websiie of the Gormpany, BRLMW and BSE SME at  hitps:horizonreclam com!,

AVAILABILITY OF BID-CUM-APPLICATION FORMNS: Bid-Cum-AppScation forms can be ablained from the Registered Ofice of the Company; Khasra no. 9, Dehraoun Road, Near Nirankan
Bhawan, Village - Kumar Hera, Saharanpur, - 247007, Uttar Pragesh; Telephona: 4971 8171000900; BRLM; GYR Cagital Atvisors Private Limited, Telephone, +81 87775 64648 and the

Syndicate Member: GYR Capital Advisors Private Limded, Telephong +97 87775 64648 and the Sub Syndicate Mamber: Intellect Stock Broking Services Limited, Telephone: +91
GE3T805555, 0330350100 and the Regisiered Brokers, RTAs znd COPs participating in the tsgue. Bid-cem-application Formes will also be available on the website of SME Platform of BSE
Lirnited and the designated branghes of SCSB5. the list ol which |5 available al websites ol the stock exchangas and SEBI

AppHcation Supporied by Blocked Amouni (ASBA): A1 Applicants [other than AppBeants using the UPHmechanismb shall mandatonly participate m the lssue only through the ASBA process,
ASBA Applcants (ofher than Applicants using the UPI mechanism) must provids bank aceount datails and authonization to block funds in the refavant spaca provided in the AppScaton Form
and the Applicatian Forrns that do not contain such details are liable tobe rejected.

ESCROW COLLECTION BANK, REFUND BANK/ PUBLIC ISSUE ACCOUNT BANK, SPONSOR BANK: ICICI BANK LIMITED

LPE: LRI Biddess canalso Bid Ehrowgh LIFTMechanism,

All capitalized terms used hergin and nol specilically dofined shall have the same meaning as ascribed o them inthe Red Herring Prospecius,

Place: Saharanpur, Uttar Pradesh, India
Date: June 05, 2026

On behall of Board of Directors

FOR, HORIZON RECLAIM {INDIA) LIMITED
ad/-

Ms. Deeksha Thakral

Company Secretary & Compliance Officer

Disclaimer: Honzon Reciaim (India) Limited is proposing, subject to applicable statutory and regulatory requirements, raceipt of requisite approvals, markat conditions and other considerations, to make an initial public offer of its Equity Shares and has filed the BHP with the Registrar of Companies, through the electronic portal at ittp:/‘www.mea.gov.in on June
(5, 2026 and thereaiter with SEBI and the Stock Exchange. Full copy of the Bed Heming Prospectus is available on the website of the SEBI at www_sebi.gowin, website of the Company at htips./honzonreciaim.comy, the website of the BHLM to the Issug at www.ayrcapialadvisors.com, the website of BSE SME at www. bsesme com/Publicisswes AHPaspx
hitps://www.nseindia.comy/emerge/index sme hmrespectively. Any potential investors should note that imvestment in equity shares involves a high degree of risk and for details relating to the same, please refer to the RHP including the section titled *Risk Factors® beginning on page 23 of the Red Herring Prospectus.

The Equity Shares have not been and will not be registered under the U.S. Secunties Act of 1833, as amended or any state secuniies laws in the United Statas, and untess so registered, and may not be issuad or sold within the United States, except pursuant to an exemption from, or in & transaction not subject to, the regisiration requirements of the Sacurites Act,
1933 and in accordance withany applicable U.S. State Securities laws. The Equity Shares are being issued and sold outside the United States in "offshore transactions ' in reliance on Regulations under the Securities Act, 1933 and the applicable laws of sach jurisdiction where such issues and sales are made. There will e no public offering inthe United States.

ﬁ“'ﬂv DCM Nouvelle Limited
OUVELLE CIN: L17309DL2016PLC307 204

Regd. Office: 407, Vikrant Tower 4, Rajendra Place, Delhi- 110008
Email: info@demnvl.com | Website: www.demnvl.com | Ph: +91-11-43878490

NOTICE TO SHAREHOLDERS OF DCM MOUVELLE LIMITED WITH
RESPECT TO SPECIAL WINDOW FOR TRAMSFER AND

DEMATERIALISATION OF PHYSICAL SHARES

Purssant to SEBI Circular No. SEBUHCOMIRSDIMIR S0-Pol/PICIR/2025/97 dated July 2,
2025 and SEB! Circular No, SEBI'HO38/13/11(2)2026-MIRSD-PODI/3TE0/2026 dated
January 30,2026, all Shareholdars of the Company are heraby informed that a Special
Window 15 apen fior a peniod of one year, from February (35, 2026 {0 February 04, 2027 for
ransfer and dematerialisation of physical shares, which were kodged pror to the deadling
of April 1, 2019 and which were rejectediretumedinot attended due fo deficiency in the
dotuments! process) or atherwise,

Investors are encouraged 1o fake this opportunity by fumishing the necessary documents
to the Company's Registrar and Transfer Agest ("RTA") Mis Skyline Financial Services
Private Limited, at 1st floor, D-1530A, Pocket D, Okhla Phase |, Okhia Industrial Estate,
New Delhi, Tel.. 011-4045013-97, E-mail: grievances@skylinerta.com or
parveen@skylineria.com.

In case the shareholders have any queries on the subject matter they may contact the
Company Secretary at info@dernmd.com or by sending  letier at the regestered office of

the Company. For DCM Nouvelle Limited
Sdi-

Shekher Kapoor

Data: 05.06.2076 Company Secrefary and Compéiance officer

Place: New Delni ACS No.: 69108

E-AUCTION SALE NOTICE

(under regulatiom 32 & 33 of IBBI (Liguidation Process) Regulations, 2016)

UNITY INFRAPROJECTS LIMITED (In Liquidation) (‘UIL)
(CIN: L99999MH1997PLC107153)

sale under Inselvency and Bankruptcy CGode, 2016

Liguidator of LIL hereby inwites Eligible Bidder {s) for paricipation of E-fuction Sale of
Assete of UIL, isled herein, on *As is whene ig basiz", "As is what is basis™, "Whatever
| there ks basis”, and “No recourse basis” and as per the conditions and process bsted in
| the process document.

Reserve | Earmest Money Bid incremental

1.| Vehicles & Plant and Machinery lying at |1,309,160 | 130,916 | 26,400
: Maollem | _— M _
2. Vehicles & Plant and Machinery lying at| 256 543 25,685 6,100
Nagothane
| 3. Vehicles & Plant and Machinery lying at| 953381 | 05338 | 19.200
| | Nagothane _ _ |
4. Vehicles & Plant and Machinery lying at | 243 959 84,396 17,200
Nagothane | .
5. Vehicles & Plant and Machinery lying at 1,080,000 | 108,000 21,600
Nagothane i e B -
6. Vehicles & Plant and Machinary lying at}1,200000] 120,000 = 24,000
Nagethane [
¥  Vehicles & Plant and Wachinary lying 31;1 248 020 ' 124,902 | 25.000
Nagothane - - | - -
B. Vehicles & Plant and Machinery lying at |1,057 256 105,726 21,400

| Nagothane

9DEE

piping systems

DEE DEVELOPMENT ENGINEERS LIMITED

':IN I ?!1‘!'1" - '-_-F'I [

Regd. Address: Unit 1, Prithla - Tatarpur Ro atarpur, Dist. Paheal
| Irl i
Phome No.; 07275 248 345

INFORMATION REGARDING EXTRA-ORDINARY GENERAL MEETING
NOTICE is hersby given that the 1 Extra-Ordinary General Meeting ("EGM") of
Members of DEE Development Engineers Limited (*Company’) for the Financial
Yar 2026-27 will be held on Saturday, Jume 27, 2026 at 09:00 P.M. (IST) through
Video Conferencing ("WCW Other Audio Visual Means ('CQAYM') in compliance wilh
the applicable MCA Circulars and SEBI Circulars, and the deemed vanue of the EGM
shall be the Registered Office of the Company situated at Unit-1, Prithla-Tatarpur
Road, Welage Tatarpur, Palwal-121102, Haryana, in compliance with the procedure
prescrbed in General Circutar Mos. 1412020, 1772020, 2202020, 3372020, 38/2020,
2021, 202021, 0372022, 0972023, 0972024 and 03/2025 {"MCA Clroular”) issuad
by Ministry of corporate Affairs (IMCA) read with applicable Sacurities and Exchange
Board of India {"SEBI™) Circulars issued from time to time to transact the. Special
Business as =t outin the Mofice convening the EGM
The dispatch of the Notice of the EGM of the Company has been compieted on
Wednasday, 3rd June 2026 by email only to the Members whose emall addresses
are registered with the Company and/or Depository Participants. Notice of the EGM
ig availzble on website of the Company www.deepiping.com and on the website of
the e-voling agency www.eveting.nsdl.com and on MNational Stock Exchange of
India Limited al www.nseindia.com and BSE al www.bseindla.com.

Pursuant ko the Section 108 of the Companies Act, 2013, (“the Act”) read with Rule
20-of the Companies {Management and Administration) Rules, 2014 as amended,
the Secrefarial Standard on General Meetings izsyed by the Institule of Company
Secretarias of India and Regulation 44 of tha SEB {Listing Obligations and Disclosure
Requirements) Regulations, 2015 ("SEBI Listing Requlations’}, as amended from
fime to fime, the Company is providing the e-voting facility Lo all the Members lo cast
{heir vode an all the resolutions seft forth in the Notice of the EGM

Membars ane further [nformed that:

1. The special business as sef out in the Notice of EGM may be fransacted through
voting by ebectronic means

Z The remole e-voling shall commence on Wednesday, Jume 24, 2026
(8.00 a.m. 1ST) and end on Friday, June 26, 2026 (5.00 p.m. I1ST). The ramate
g-yoting shall mot be alfowed beyord the said date and time. Those Members
who shall be presant in the EGM through VGIOAVR facility and had not cast their
vobes on the Resclution through remote e<voting and are otherwise not barmed
from doing 50, shall be eligible to vote through e-vioting system duning the EGM.

3. A person whose name is recorded in the register of membBers or in the regisier of
beneficial owners maintained by the deposidories as on the cut-off dale Saturday,
June 20, 2026 only shall be antitled fo avail the facility of remote e-voling.

4, Amy persan, who acqueres shares of the Company and becomes a Member of the
Company after dizpateq of the rotice of the EGM and holding shares a5 on the
cut-off date Saturday, June 20, 2026, may obiain the login ID and password by
sending a requast al evotingi@nsd|.com. Howeavar, if you are already registenad
with NSDL for remole e-voling, then you can use your exssting User 1D and
Password for cashng your vote

5. The facifity for vofing by electronic voting system shall be available at the EGM and
the Mambars attending the EGM who have nat cast their vale by ramote ¢-voting
shall be able 1o vole during the EGM

6. A member may parlicipate in the EGM even affer exercising his right to wote
through remode e-voting but shall not be allowed to vote again at the EGM.

T In case of any queries, you may refer the Frequently Asked Questions (FAQSs)
for shareholders and e-voting user manua for Sharehalders avaitable ai the
download sechon of www.evofing.nsdl.com or call on 022-48868 TOOD and
022-2499 7000 and or sent e-mail fo evolingi@nadl_com.

& The detais of EGM are availzble on the websile of the Company at
www.deepiping.com, NSDL 8% www.evoting.nsdl.com and WNabtional
Siock Exchange of India Limilad at www.nseindia.com and BSE Limited at
www.bsaindia.com.

Members parlicipating through VCIOAVM facility shall be reckoned lor the
purpose of guorem under Section 103 of the Companies Act, 2093,

For DEE Development Engineers Limited

Sl

Ranjan Kumar Sarangi

Company Secretary & Compliance Officer

Membarship No. F 3604

Date: 03* June, 2026
Place: Palwal, Haryana

“"IMPORTANT"™

Whilst care is taken prior to acceptance of advertising
copy, it is not possible to verify its contents. The Indian
Express (P) Limited cannot be held responsible for such
contents, nor for any loss or damage incurred as a
result of transactions with companies, associations or
individuals advertising in its newspapers or Publications.
We therefore recommend that readers make
Nnecessary inquiries before sending any monies or
entering into any agreements with advertisers or
otherwise acting on an advertisement in any manner
whatsoever.

MNote! Detalis of asgets has been provided in E-auction process memorandumm available at;
hitps:fibbi baanknet. comiesuction-ibbimhome ! hiipsSfwww unityinfre.com. The Assefs a3
mentioned in the process memorandum will be sold Lot Wise, The bidder can bid for entire
Lod by depasiting the Eamest Monsy Depasit, The above sake is subject 1o the terms and
{conditions mentioned In {he process documen! uploaded on the website;
hitlps:/fibbi baanknel comieauclion-bivhome | hltps:iwww unityinfra.com!, Please refer
the same for datads
Last date for submission of bids: 1 July 2026
Last date for submission of EMD: 1 July 2026
E-auction date: 4 July 2026
E-auction Timae: 11.00 AM Onwards
Contact: 022-66261600
Correspondence email: liqunity@dsaca.co.in, aksf@dsaca.co.in
Alok Kallash Saksena
Liguidator- Unity Infraprosects Limited
Reqg. No.: IBBUIPA-O01/IP- POODSE2017-18/10134
Office Addregs: First Floor, Laxmi Budding,

Drate: 005/ 0a 2026 Sir Pherozshah Mehta Bd, Mumbal, Mahamshire-400001

FINKURVE FINANCIAL SERVICES LIMITED

(CIN: L65990MH1984PLC032403)

Regd. Office: Unit no.1, Trade Garden, 1% Floor, Building no. A,
Kamala Mills Compound, Lower Parel, Delisle Road, Mumbai 400013
Tel No.: 022-4244 1200; Emalil id: finkurvefinancial@ gmail.com;
Website: www.arvog.com
POSTAL BALLOT NOTICE
Notice is hereby given pursuant to Section 108 and 110 of the Companies
Act, 2013 (“the Act’), read with Rules 20 and 22 of the Companies
(Management and Administration) Rules, 2014, as amended from time
to time, General Circular No. 03/2025 dated September 22, 2025 read
together with other relevant circulars issued in this regard by Ministry of
Corporate affairs, Government of India (“the MCA Circular(s)”), SEBI
(Listing Obligation and Disclosure Requirements), Regulations, 2015
and such other applicable laws and regulations, for seeking approval of
the Members of Finkurve Financial Services Limited (“the Company”)
on the resolutions as mentioned in the Postal Ballot Notice dated June
3, 2026 (“Postal Ballot Notice”), by voting through electronic means (“e-

voting”) only.

All members are therefore, informed that:

a) The Company has completed the online dispatch (only through
emails) of Postal Ballot Notice on June 5, 2026 to all the members
whose names appears in the Register of Members/List of Beneficial
owners, and who have registered their email address, maintained by
Depositories/Company/Registrar and Transfer Agent (RTA) of the
Company as on June 4, 2026 (“Cutoff Date”) in accordance with the
provisions of the Act read with Rules made thereunder and applicable
circulars issued by the Ministry of Corporate Affairs (“MCA Circulars”).
b) In accordance with MCA Circulars the Company is providing to its
Members the facility to exercise their right to vote only by electronic
means through e-voting process provided by National Securities
Depository Limited (“NSDL”) and the business shall be transacted
through such e-voting system only;

c) The e-voting for Postal Ballot shall commence on Monday, June 8,
2026, 2026 (9:00 a.m. IST) and ends on Tuesday, July 7, 2026 (5:00
p.m. IST) and the e-voting module will not be allowed beyond the said
time and date. Once the vote on resolution in cast by a Member, the
Member shall not be allowed to change it subsequently.

d) The voting rights of the Members shall be in proportion to their share
in the paid-up equity shares capital of the Company as on the cut off
date. A person, who is not a member as on the cut-off date, should
treat this Postal Ballot Notice for information purpose only;

e) To enable maximum participation in the e-voting process, the
Company has made appropriate arrangements with Company’s Registrar
and Share Agent viz. MUFG Intime India Private Limited (RTA) for
registration of email addresses. The Members may send their e-mail
registration request to the Company at finkurvefinancial @ gmail.com,
or to their respective Depository Participants (DPs)/or to the RTA at
ashok.sherugar @in.mpms.mufg.com.

f) The Board of Directors have appointed Mr. Mayank Arora, Partner
of M/s Mayank Arora & Co. Practicing Company Secretaries, Mumbai
(Membership No. FCS10378, COP NO. 13609) as Scrutinizer to scrutinize
the postal ballot e-voting;

g) The Postal Ballot Notice is available on the website of the Company
at www.arvog.com, website of NSDL at www.evoting.nsdl.com and the
website of Stock Exchange i.e BSE Limited (the ““BSE”) at
www.bseindia.com and National Stock Exchange of India Limited (the
‘NSE”) at www.nseindia.com;

h) The result of the e-voting shall be declared within two working days
from the date of end of remote e-voting period and will be hosted on the
website of the Company at www.arvog.com, besides being
communicated to the NSDL, Stock Exchange and RTA,

i) To understand the process of e-voting, Members are requested to
go through the notes to the Postal Ballot Notice or they may refer to the
FAQs at www.evoting.nsdl.com or contact Ms. Pallavi Mhatre, DVP-
NSDL on toll free no.: 022 4886 7000 and 022- 2499 7000 or send
request at evoting@nsdl.com;

j)  For any grievance or query, Members may write to Kajal Parmar,
Company Secretary and Compliance Officer at
finkurvefinancial @gmail.com or to the RTA at
ashok.sherugar @in.mpms.mufg.com.

By order of the Board

For Finkurve Financial Services Limited
Sd/-

Kajal Parmar

Company Secretary & Compliance Officer

Date : June 5, 2026
Place: Mumbai

epaper.ﬁnancialexpress.mn'. .

THE INDIAN HOTELS COMPANY LIMITED

Corporate Identification No. (CIN) - L74999MH1902PLC000183
Registered Office: Mandlik House, Mandlik Road, Mumbai 400 001 Tel: 91 22 6137 1637

IHC
A
E-mail: investorrelations@ihcltata.com  Website: www.ihcltata.com

NOTICE OF THE 125" ANNUAL GENERAL MEETING AND INFORMATION ON E-VOTING

NOTICE is hereby given that the 125" Annual General Meeting (‘AGM'/ ‘Meeting’) of the Members of The Indian Hotels Company
Limited (‘Company’) will be held on Tuesday, June 30, 2026 at 10:30 a.m. (IST), through Video Conferencing ('VC')/Other Audio-
Visual Means (‘OAVM) to transact the businesses as set out in the Notice convening the 125" AGM of the Company (‘Notice’). The VC/
OAVM facility is being provided by the National Securities Depository Limited (NSDL’). This is in compliance with the applicable
provisions of the Companies Act, 2013 and the Rules made thereunder, read with the General Circulars issued by Ministry of
Corporate Affairs having GC No(s). 14/2020 dated April 8, 2020, 17/2020 dated April 13, 2020, 20/2020 dated May 5, 2020, 02/2022
dated May 5, 2022 and subsequent circulars issued in this regard, the latest being General Circular No. 03/2025 dated September 22, 2025
(collectively referred to as ‘MCA Circulars’). Further, in compliance with the MCA Circulars read with Regulations 36(1) and 44(4) of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘SEBI Listing Regulations’), the Company has sent the
Notice along with the weblink to access the Integrated Annual Report of the Company for FY 2025-26 (‘Integrated Report’), on Thursday,
June 4, 2026, ONLY through electronic mode, to those members whose e-mail addresses are registered with the Company/Registrar
and Transfer Agent (‘RTA') - MUFG Intime India Private Limited (formerly Link Intime India Private Limited)/Depositories/Depository
Participants (‘DP’).

Further, in compliance with Regulation 36(1)(b) of the SEBI Listing Regulations, the Company has sent physical letters, providing the
web-link, including the exact path where complete details of the Integrated Report along with the Notice is available, to those
shareholder(s) who have not registered their e-mail address with the Company/RTA/ Depositories/DP. The Company shall send
physical copy of the Integrated Report along with Notice to those Members who request for the same at investorrelations@ihcltata.com
mentioning their Folio No./DP ID and Client ID.

The Notice along with the Integrated Report is available on the website of the Company at https:/ir.ihcltata.com/inhcl-annual-report-
2025-26.pdf and may also be accessed from the relevant sections of the websites of the Stock Exchanges where the securities of the
Company are listed i.e. BSE Limited ('BSE’) at www.bseindia.com and the National Stock Exchange of India Limited (‘NSE’) at
www.nseindia.com and the same is also available on the website of NSDL at www.evoting.nsdl.com.

The Integrated Report can
also be downloaded by
scanning the given QR code:

| O [Pty | T
At o AWseT

All documents related to the Integrated Report can be accessed and downloaded from the Company’s website at https://ir.ihcltata.com/
shareholder-information/annual-general-meetings/year-25-26

Comprehensive details on (a) remote e-Voting before the meeting, (b) joining the meeting through VC/OAVM, (c) remote e-Voting during
the Meeting, (d) registration of email IDs of Members with the Company for receiving Integrated Report and Notice as well as for other
communications and (e) updating of mandatory KYC documents and bank details of the Members with the Company for the purpose
of receiving dividend through electronic medium, are available in the ‘Notes’ section of the Notice of the AGM. Please note that dividend
will be paid to shareholders only in electronic medium.

Remote e-Voting

In terms of Section 108 of the Companies Act, 2013 (‘Act’) read with Rule 20 of the Companies (Management and Administration) Rules,
2014, Regulation 44 of the SEBI Listing Regulations, the Secretarial Standards on General Meetings (‘'SS-2') issued by the Institute of
Company Secretaries of India, read with other related circulars issued by Ministry of Corporate Affairs /Securities and Exchange Board
of India, each as amended, the Company is providing to its Members the facility of remote e-Voting before the AGM as well as during
the AGM in respect of the business to be transacted as mentioned in the Notice. The Company has appointed NSDL to facilitate voting
through electronic means. Members are requested to take note of the following:

a. The remote e-Voting facility will be available during the following period:

Remote e-Voting start date and time Friday, June 26, 2026 at 9:00 a.m. (IST)
Remote e-Voting end date and time Monday, June 29, 2026 at 5:00 p.m. (IST)

The remote e-Voting module shall be disabled by NSDL for voting thereafter and Members will not be allowed to vote through
remote e-Voting prior to AGM beyond this said date and time.

b. The voting rights of the Members shall be in proportion to their share in the paid-up Equity Share capital of the Company as on
Tuesday, June 23, 2026 (‘Cut-Off Date’). Members will be provided with the facility for remote e-Voting during the VC/OAVM
proceeding at the AGM. Members participating at the AGM, who have not already cast their votes on the resolution(s) by remote
e-Voting prior to the AGM, will be eligible to exercise their right to vote on such resolution(s) upon announcement by the Chairman.
Members who have cast their votes on resolution(s) by remote e-Voting prior to the AGM will be eligible to participate at the AGM
through VC/OAVM but shall not be entitled to cast their votes on such resolution(s) again. Please note that once the vote on a
resolution is cast by the member, he/she shall not be allowed to change it subsequently or cast the vote again.

c. Any shareholder(s) holding shares in physical form or non-individual shareholders who acquires Equity Shares of the Company
and becomes a Member of the Company after dispatch of the Notice and holding Equity Shares as on the Cut-Off Date may obtain
the User ID and Password by sending a request at evoting@nsdl.com. However, if a person is already registered with NSDL for
remote e-Voting then the Member can use their existing User ID and password for casting the vote.

d. In case of individual shareholder who acquires Equity Shares of the Company and becomes a Member of the Company after
dispatch of the Notice and holds Equity Shares in demat mode as on the Cut-Off Date may follow the steps mentioned in ‘Notes’
section of the Notice.

e. A person who is not a Member as on the Cut-off date should treat the Notice for information purpose only. A person whose name
is recorded in the Register of Members maintained by the Company or in the Register of Beneficial Owners maintained by the
depositories as on the Cut-off date only shall be entitled to avail the facility of remote e-Voting before and during the AGM.

f. In case of any queries/grievances pertaining to remote e-Voting before and during the AGM, you may refer to the Frequently Asked
Questions (‘FAQs’) and e-Voting user manual for Shareholders available in the ‘Download’ section of NSDL at www.evoting.nsdl.com
or call on toll free no.: 022 - 4886 7000 or send a request at evoting@nsdl.com or contact Mr. Amit Vishal, Vice President, NSDL
or Ms. Pallavi Mhatre, Deputy Vice-President, NSDL at the designated e-mail ID: evoting@nsdl.com The postal address of
NSDL is 3 Floor, Naman Chamber, Plot C-32, G-Block, Bandra Kurla Complex, Bandra East, Mumbai, Maharashtra — 400 051.

Helpdesk for Individual Shareholders holding securities in electronic mode for any technical issues related to login through Depositories
i.e. NSDL and Central Depository Services (India) Limited (‘CDSL’):
Login Type Helpdesk details

Individual Shareholders holding securities in demat | Members facing any technical issue in login can contact NSDL helpdesk by
mode with NSDL sending a request at evoting@nsdl.com or contact at 022 - 4886 7000

Individual Shareholders holding securities in demat | Members facing any technical issue in login can contact CDSL helpdesk by
mode with CDSL sending a request at helpdesk.evoting@cdslindia.com or contact at toll free
number 1800 21 09911

Scrutinizer:

The Board of Directors of the Company (‘Board’) has appointed Mr. Khushroo K. Driver — Advocate High Court (Reg No. OS-811), as
the Scrutinizer to scrutinize the remote e-Voting process before the AGM as well as during the AGM in a fair and transparent manner.
Record Date and Dividend:

The Board at its meeting held on May 11, 2026, has recommended a dividend of ¥ 3.25/- per Equity Share of ¥ 1/- each (325%).
Further, the Board has fixed Tuesday, June 23, 2026 as the Record Date for determining the Members entitled to receive dividend for
the Financial Year 2025-26, subject to approval of the Members at the AGM. The dividend, if approved by the Members at this AGM,
will be paid subject to deduction of income-tax at source (‘'TDS’) on and from Friday, July 3, 2026 as under:

Equity Shares held in physical form: To all the Members, whose names are on the Company’s Register of Members, after giving effect
to valid transfers, transmission and transposition requests lodged with the Company, as on close of business hours of Tuesday,
June 23, 2026.

Equity Shares held in _electronic form: To all the beneficial owners of the Equity Shares, as of end of day of Tuesday, June 23, 2026,
as per details fumished by the Depositories for this purpose.

For The Indian Hotels Company Limited

Sd/-

Place: Mumbai MELISA ALVA
Date : June 5, 2026 Senior Vice President & Company Secretary
ACS 34774

New Delhi
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NOVARTIS INDIA LIMITED i P i i I,
{ TIELT ATEEET [
CIN: L24200MH1847PLCODE104 PN, IO ) T, da S5 TN 6 51 30D
Inspire BKC, Tth Floor, Bandra Kurla Complax Bandra East, Mumbai 400051 Maharashtra, India UERIER
Tel.: 91 22 50243000; Website: www.novartis.in; Email: india.investors@novartis com higell o gerd
Recommendations of the Committee of Independent Directors ("IDC") of Novartis India Limited (“Target Company”) on the e i r“'“" -
Open Offer for acquisition of up to 64,19,608 (Sixty Four Lakh Nineteen Thousand Six Hundred and Eight) fully paid-up 5t ﬁﬁigjﬂ g ﬁfﬁmmmmﬂ
equity shares tin'ring a face value of II:%H 5 (Indian Ha:upees Five) each t'_'Equil]r Shares”) of the Target Company, representi_ng | e o aies ' ;F'm“-“- & ﬁ -
26% (Twenty Six per cent.) of the Voting Share Capital, from the Public Shareholders of the Target Company, by WaveRise |
Investments Limited (“Acquirer 1"), ChrysCapital Fund X, the first scheme of ChrysCapital Trust |, a category Il alternative 4 | it mn T 112423200 2004PTL | 28265
investment fund registered with SEBI ("Acquirer 2"} and Two Infinity Partners (“Acquirer 3") (Acquirer 1, Acquirer 2 and - _
Acquirer 3, collectively referred to as the (“Acquirers”), along with ChrysCapital X, LLC (“PAC 1") and OceanEdge Investments S|oafy Goe & olm ok wwe | S-ISS1 SUNSNER] TRTNY. SR W,
Limited (“PAC 2"} (PAC 1 and PAC 2, collectively referred to as the "PACs"), in their capacity as persons acting in concert with e, 2 w1 6 e - A, 110042
the Acquirers for the purposes of ﬂ:lﬂ E}panlﬂf!tﬂr. pursuant to and in compliance with the requirements of the Securities and 6 | 35 v ey B A A | 27 T, 2026 | A w1 SN 9 5 0, 2006
Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent amendments fifiy =1 7 gE)
thereto (“SEBI (SAST) Regulations") (the “Offer” / “Open Offer”). | s Wi F oWm R W g3 ww qom
Sr. No. Particulars Details " %mqm o *;ﬂ ;r:ﬂ;—* e - i e
B 1 Date Thursiay, June 04, 2028 o 5 A i e e mmg : THRLAP A0 P50 161 5 7-
2 Mamea of the Targat Company Movartiz India Limibed [T e p— it s e TR | iy # o T 307, W g e
3 Details of the Offer pertaining to | The Open Offer has been made by WaveRise Investments Limited, ChrysCapital Fund bt bt 'qﬁ Tﬁuﬂt o
Targel Company X, the first scheme of ChrysCapital Trust | and Two Infinity Partners, ("Acquirers”) along ip sshishsinghitamail com
with ChrysCapital X, LLC and OceanEdge Invesiments Limiled, being persons acting in 0 st T R o T TR | e 156, 0 o, o, 1w,
concert ("PACSE") along with the Acquirers, for acquisition of up to 64,119,608 fully paid-up T frm WA e AT EO i e A
equily shares having a face value of INR & sach, representing 26% of the tolal voling -%er 3« cirporidieylifedEgmail. com
share capital of the Target Company, at an offer price of INR 860 .64 (Indian Rupees Eight . g ; -
Hundred Sixty and Sixty Four Paise) per equity share, pursuant io Regulations 3({1) and _'1 ”mﬂ:ﬂmﬂmﬁ:m — 19 A, 2026
4 of the SEBI| (SAST) Regulations ("Offer Price”). - ey B oni (o O wee demd]
The Public Announcement in relation to the Open Offer was issued on February 19, 20286 & |, e o W W
by the Acguirers ("Public Announcement’) pursuant to the Share Purchase Agreement 3 =1, ’
dated February 19, 2026 entered into between the Acquirers and Novartis AG for - r““"“f“ oy ‘Tﬁ rd mﬂ_‘] “ﬂ“ -
acquisition of 1,74,50,680 eguity shares representing 70.68% of the voting share capital ;;m; iy b Byt ol
cr]‘ the Target Company and DPnsequent ac uns-iljl;rn of control over the Target Company {TErE il & Fe .
("Share Purchase Agreement”). The detatted public statement pubtlshel:l on February 26, T} e —— (1), - bipe=/fibbl, g inhome/downloads:
2026, the draft letter of offer filed with SEBI on March 5, 2026 ("DLOF") and the letter of () i GSEAr W e e carpridlevtifeigmail.com T 3R T W
offer filed with SEBI on June 01, 2026 (*LOF") have been issued by the manager o the wyer form T B
| Open Offer on behalf of the Acquirers and the PACs. _— . () oot o : .
4  Name(s) of the acquirer and  Acquirers: WaveRise Investments Limited, ChrysCapital Fund X, the first scheme of n"ﬂ‘i""Tf e tﬂmmm;’;.; '-w"” R ':’;;n“f:;ﬂm gl s
PAC with the acquirer ChrysCapital Trust | and, Twao Infinity Partners. staFr T W T 9R, 202 OO FE ' '
e PACs: ChrysCapital X, LLC and OceanEdge Investments Limitad, e et ETEE AT mmhT FEWe o cemn o1 B fee o B B A s e e
5 Mame of the Manager to the Axis Capital Limited 19 T, 2036 W W IR TEA WA A, 10 F W T W W A wee i W e
offer Axis House, 1 Floor, Pandurang Budhkar Marg, Worll, :-ﬂf m;m TR W A 1 ;'“5’ s m:i“? | AL HE A2
Mumbal - 400 025, Maharashtra, India o g;"' ‘:"‘"m m‘:;‘;‘ Fi'“m'a‘_“;‘;’“qm;ml““ '
Tel: +91 22 4325 2183 Fax: +91 22 4325 3000 ad S ' i
E-mail: nu:wartls:{:pen_aﬂer@amscap.ln 5 “"'“Hm
Contact Person: Pratik Pednekar T 0 . 2020 bt woft e IBBUIPA-O2TP-NOO416/2017-2018/11230
o SEB| Reqgistration No.: INMO0O0012029 = i TOEG 31 TAWE, 2008 WE AW
6 Members of the Committee of Mr. Sanker Parameswaran - Chairperson and Member of the IDC
independent Directors Ms, Gira Jagdeesh Sardesai - Member HINDUJA HOUSING FINANCE LIMITED .
| | - Ms. Gowrae Gokhala - Membar | S mﬂfﬂ:ﬂamﬁﬂnmﬂ L T .
7 IDC Member's relationship with | The members of the |DC are Independent Directors on the Board of the Target Company. | S 21,210, T S, TR S, Ao, TR, AT TR 1231
the TC (Director, Equity shares | Save and excepl for their directorships, none of the members of the IDC have any | ot wirs ae - 99990236759 ot eldwiey - S97A5552 Al erber epun -AT3RE5255 aees wrad -
owned, any other contract [ relationship or contract with the Targel Company, and nane of them hold any equity R285415168 ey Ry - 9953443500 Ry - 9910474899
relationship), if any | shares or other securities of the Target Company. frelre anfirrdt @ witngfrere sfe qofifefn mo wfiwfy fier ek afafres, 200 o
8 Trading in the Equity shares/ | Mene of the members of the IDC have traded in any equity shares or other securitiesl are 1af2] & wEw AT e | o
other securities of the TC by IDC | of the Target Company during the 12 months period preceding the date of the Public| el _’;'“T ol r: “':1'“"‘"”' bl FF}W ""F’ET“ﬁ'“":' TRey. e 'F“""?"'ﬂ it =
Members Announcement and during the period from the date of the Public Announcement till the ikl bl m‘fﬁ':f_';";:'i sl an:Td:.T:aq Jﬂ;“: g Ed':_'h‘::;
date of this recommendation. i B B o B L el B et = O L R enfhen @ 5o P o e .ﬂ’ll"-_"l';'
9 IDC  Member's relationzhip | None of the members of the IDC are Directors on the Board/s of the Acquirers or PACs, - it aftr qu @ R i sftnf) o sl Ben o8 weh g g 5 B
with the acquirer (Director, | hold any equity shares or other securities of the Acquirers or PACs, or have any contracts 15 SN, O, RN R SATY GRS SIS AR ST TR O R WL R T Fh
E . ; L I e B sl o W o B e R LR TR AR o Y e ol o e o e e
Equily shares. owned, any other | or relationsiip with them, T 0 S it HORE e A T B e W e em st @ e & e e
: contract / FE!EﬂI.'}FIEPE}, if En'.'l" LT T L T T ulwl-l':.1-'ﬁ'| EHEER L i 3y .Ir'-.-u SRR RO L
10 Trading In the Equity shares/ Mone of the members of the IDC have traded in any equity shares or other securities | L H AT el *'liﬁ' SRt R 8 i e o Sl ol 8 afe
other securities of the acquirer | of the Acquirers or PACs during the 12 months period preceding the date of the Public | ool b A Uil bl Bt
by 1DC Members Announcement and during the period from the date of the Public Announcement till the | e “.1.,-
date of thi dation. L : - . 1 Torder 2
_ ; Llbdumiil it : o oM T o BT 3 AR e T A BT T SR 108
1 Recommendation on the Gpe_n : Based on th_e documents and maierlaJ_s placed before IDC as below:- R e R R R R e 06-05-2026
Offer, as to whether the offer is |« the Public Announcement by Acquirers dated February 19, 2026, | witn— 12100 i TEeiE of—os—aoee W Braver e LI 3
fair and reasonable « the Detailed Public Statement by Acquirers dated February 26, 2026, I BRI ¥ SATEERT WY M2, TR AT a0, e e 22/ (1) R 1 T 3
» the Letter of Offer dated June 01, 2026, issied by the Acquirers in which Offer price |1 O R 1/7 #R 2/ T G EE 2613 WA 0 780 T W FWA _
of INR BE0.64 (Indian Rupees Eight Hundred Sixty and Sixty Four Paise) per share iz o GRPLW/PLWUAMOMELI2 1+ &t B s 71 ot wor Bie 2 R LU
mantioned, :MMthma#mwmm“mwuu R 06-05-202
» jaiua:;n:n ErEeE%r;rrt from g.bRTE H ca;ld Associates, Chartered Accountants dated : Emﬁfmﬁﬁlﬂ‘z 121102 m ;;;: E;ngm e
e 01, appointed by fargel Lompany, Immmmwnmmmummnﬁmm'maHhmm
The IDC believes that the Offer Price is in accordance with the applicable provisions of the i P ol el B B e s 00 v
SEBI (SAST) Regulations and appears to be fair and reasonable from the perspective of | T he v o T ﬂ“;“ﬁ‘}m gk gl g ol Aot
the requlatory pricing framework applicable to the Open Offer, | S e W W, ai i Al e e, ST s e, S R g e o dem
Note: -The IDC Recommendations along with the Valuation Report received from AR C E X 3 wiwy ——
H and Associates, Chartered Accountants are avallable on the website of fthe Company l E;A;m:ﬂﬂm 3§ 1. 4 mﬂ* ’rh*r; :fmﬂ q;rﬂ o 2026 I
? 5 PTIﬁ -
S R oy Tt o e e e
Esgmf I'H'.Fts R — D, bk il | g # TrE S ET S Sed /00, TR AT 207 P T 2 42 (1) TR TN a4 F
K, - e 18 (p—13) er =twe s e s v o2 () eig—o), o o221 1afe-olrala-o) fwm
| ; hitlps:/Awww, d:r:_mr'nd.';a.qamfmrpmjafesfanﬂdef_rrew i & v A 50 WA 3 W W 11,1008 ST vr Wl o1 e (me wt o ) Sl g
12 Summary of reasons for The IDC noted that the Open Offer has been triggered pursuant to the proposed | SURDE 0 SIVE LI WE e . N R TR SO T e
recommendation acquisition of 1,74,50,680 equity shares representing 70.68% of the voting share capital HRIGGNFRBD/ATONITIE | 5 T g o #e o 2 st 21
f the Target G from Novartis AG and th t acquisition of control ) st ik e ot Pl e otk 1
of the Target Company from Novartis and the consequent acquisition of control over | {21163 TR R 08-08-2606 TR 7 e WY B T T :
the Target Company. |miﬁz;m11m,ﬂmm=ﬁamh—ﬂfﬁ1mmﬂ1ﬂmimm
In arriving at its recommendation, the 1DC reviewed and considered the below mentioned | 2348 T YT TRV 0 WA 118 4 (a4 o )1 APTG— o N WA R, S ST
documents along with the pricing framework prescribad under Regulation 8 of the SEBI F— S
{SAST) Regulations, 2011, u: Hm-ﬁhﬂmﬂiﬁw 15 1 3l o A vl EIF;“
= the Publi_c: .ﬂ.nnuu:_'lcnement by A{:quirarsl dated February 19, 2026, . mﬂ:’ S, ““m 1:r:m| "“”' e { “m
= the Delailed Public Staterneant by Acquirers dated February 26, 2026 wre e W o afeelr dwe oo e pesoe, e WA 1sn. BBE MER s20 B fe-ni),
* the Letter of Offer dated June 01, 2026, issued by the Acquirers in which Offer price | :;fiﬂﬂiagéﬁ z “,,-:f,,m 4 TN 10 'llﬂm{:t 'lh'w:'rtl o204, :ﬁ i %ﬁ
ﬁfﬁﬁ.ﬁggﬁq {Indian Rupeas Eight Hundred Sixty and Sixty Four Paise) per share is | 1;;:’&'_“?}% ;m phati Lm%%&%?gsﬁﬁﬂ:; ol
- -mmuﬂﬂmmﬁwm i m U, Ui ¥ ITRN, ENE TR
s« valuation report from A R C H and Associates, Chartered Accountants dated June 01, o T 3. NI, 2 F - T
2026 appointed by Target Company 8l '*"*"'“’H“”ﬂ“‘;‘“” * “‘“'“‘_,_ e b
The IDC further noted that the equity shares of the Target Company are frequently traded s Aerd 2 0 o e Y o “_HT,TM
and that the offer price has been determined in accordance with the applicable provisions | s ﬁ;-m—mu | wafy w0 e aner W ar;z TERE T W 4 148
of the SEBI {SAST) Regulations. | =|l=r » 12 (-18) 3/ 10-10) 2/20-10) FRE 3 TEW 48 TR 86 TR W
Based on the above and having regard to the information available to it, the IDC is of R ol B il s
the view that the offer price is in accordance with the applicable provisions of the SEB Sty %bmmﬁ‘ﬁ;ﬁ;“& LT
{SAST) Regulations and is fair and reasonable from the perspective of the regulatory | —121108 | T far oe—0s—ons Wiy = fwer e s e,
pricing framework applicable to the Open Offer. | e fram, v A v W 223a, wRe W s, P e ifr—s) 24 (i-s)
Accordingly, the 1DC recommends the Open Offer to the public shareholders of the Target Bdls ﬁ“} ‘ﬁ:”m: g ﬁ“:”ﬁh"v;fﬂ T W TR ) e — T R
Lowmpany for ey eohaicefation, _ | HIIGGWERBD/ V0002505 | 4 50 73 @ o 2 e — o
Public shareholders are advised to independently evaluate the Open Offer, taking into B ool o BTR TS M, SEAE W (04, W GEET O G Gy [
account their individual circumstances, investment objectives, risk factors described In TR ced-ame  WORT W MR w b
the Letter of Offer and other relevant considerations before taking a decision with respect #u:r,.-"mrr WA 955 /808, WEE N g4, T R g /3 (g0 e S o, Tvem AR 52 ()
to tendering their equity shares in the Open Offer. | o 2 ow Fuitheoolissify 7/124 WV W T 7 A — i R W, wi S
The |DC would like to draw attention that the closing market price of equity shares on | it i il
June 04, 2026 was INK 1351.20 (Indian Rupees One Thousand Three Hundred Fifty-One | GREKFSUFIUAMOM1E 37 CONCCAPREADNG 3257 1 & P
and Twenty Paise) (as per the BSE) per equity share, which is higher than the Offer Price. g T 2 st s g afty SR o), S, RO W 2001 |
This statement of recommendation will also be available on the website of the Target | Ty W i o8-00-inte | - .
Company ' “: ““”I‘J"%“;.T‘ an mumﬁmm*ﬁ
- 10 : oo
Note: -The IDC Recommendations along with the Valuation Report recefved from A R C | Wi — gk Faelt afre o Wy, 16 e ot e, e e e e e
H and Associates. Chartered Accountants are available on the website of the Company g i & e i 07-05-2026 3f¢
and BSE portal af the link balow: - ]“““ NAUFRIDS DM, A i 2 A g B 10,94,653/- wud
Company Website link: - hitos://www novartis.comdin-en/ ! E:uigﬁ MMI% wep btk
BSE portal link. - | dE o T TR, W A s e S T e e fie s, s
hitps:www bseindia com/corporates/anndet_naw | 7T Sy ek - we TR WL YR B TR A AN
13 | Details of Independent The Valuation Report Issued by A R C H and Associates, Chartered Accountants IT DLBDEBORPANONOITT she COCPOICPIEANMITI20, 1 It
Advisors, If any confirming that the Offer Price is in accordance with Regulation 8(2) of the SEBI (SAST) 1} it — i g Igm fircton fi 2 #r:rn Tl e v o Rairas 20-05-2026 7
Regulations. | ey, Sreme (51 W # ume e, eReT-se
| T ce—0s—aid | R A e wm;w,«'m‘fz 4 T 55 o, 14 el o
AR C HAND ASSOCIATES, Chartered Accountants | e s00 T i, W 8 HE T 82 T W STe GUT/ETN G aas, a7 WA A
Firm Registration Mo. 152180W | %fm T mw;:u 1u-ﬂ:| 1mfrmfmfau fora—1t). WA R
1804, Anmol Pride, Opp. Patel Petrol Pump, | T T A IR ¥ A TR R ‘I“T“W'HWI
| - 'S\ Road, Goregaon (West), Murnbai - 400 104. ol il el ool B B st
14 Any other matter(s) o be The IDC has no other matters to highlight other than the following: | | GRIKAPKUNVADOOMISS 1 o oo firm amre v 2 [RGNRIvid
highlighted The IDC would like to draw attention that the closing market price of equity shares on | b B Bl mﬂmT&f m"ﬂ fiiA il 2o 06-05-2026 s
June 04, 2026 was INR 1351.20 {Indian Rupees One Thousand Three Hundred Fifty-One ;;mﬂwﬁ-gam'"h"“'m"*'m fioie an;f‘ﬂm |m1$1 T
and Twenty Paise) (as per the BSE) per equity share, which is higher than the Offar Price. | e 4 P e Shel e oovim BT oife gw Wit o2 TR O W4 aln ow vl
15 Disclosure of Voting Pattern The recommendation was unanimously approved by ail the members of the IDC present | T ;‘m;‘;:““ﬂ i Sgh "';:"IH‘ "”E;";i““; E’Mﬂ
1 at the meeling held on June 04, 2026, | 5= w W Tw wn o, T S ez, O e, SR reeses o He @
16  Responsibility Statement To the best of our knowledge and belief, after making proper enquiry, the information e Femy #1 - g TER S E W, S T, e S W W O
contained in or accompanying this stalement is, in all material respect, true and correct | e ikl ‘““"}'
and not misleading, whether by omission of any information or otherwise and includes all ﬂ| HW{-&“-’“““”*“?'E& 1. 8% 'E*ﬂ“mrﬂ" “‘%‘ﬁiﬂ#
the information required to be disclosed by the Target Company under the SEBI (SAST) 1 Eﬁ-ﬂ IEHFE;: uﬁ?-r!:zau qh‘:f:w, et
| Regulations. |mﬁﬁmhﬂ 'ﬁﬂ'r".{.:!E 128113 wwhm fai 0o (g ety T
| TE a1 T WY 2188 geafire e | me, Wy 8./2 [
For and on behalf of the Committee of Independ?nt Di!'actars of ll 1 -"'-’Jh-'ﬂlf f-h; gl uj;r-na st lug kil o ot Bt ﬂEIT;l Eg;ﬁ%
Movartis India Limited L 200 o A e RRrE e At R R T sRew-zad
| SRR S MR W] R Ey e ogm e o waie fom W
Date : June 04, 2026, Sanker Parameswaran T e e A S b oty o e |g-_;,:| o ﬂ:aﬂ
Place : Mumbai Chairperson - Committee of Independent Directors fprfrde gt sl Wi ad af afte @ e sl and e dee B s |
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