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Sub:     Outcome of the Board Meeting held on November 13, 2026, and disclosure under 

Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended  

Dear Sir/Madam,  

This is to inform you that the Board of Directors of the Company at its meeting held today i.e. 
Friday, November 13, 2026 (which commenced at 2:30 P.M. and concluded at 5:30 P.M.) has, 
inter alia, transacted the following businesses: 

A. Approval of financial results for the quarter and half year ended September 30, 2026: 
 

(i) Approved the Un-Audited Financial Results (Standalone and Consolidated) (“UFRs”) 
of the Company for the quarter and half year ended on September 30, 2026, pursuant to 
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015;  

 

(ii) Took on record the Limited Review Reports of M/s. S S Kothari Mehta & Co. LLP, 
Chartered Accountants (Statutory Auditors) on the above UFRs. 

 

UFRs of the Company for the quarter and half year ended on September 30, 2026, in the 
prescribed format along with the Limited Review Report thereon; (Annexure-1). 

 

B. Change in Company Secretary & Compliance Officer (KMP): 
 

(i) Ms. Sonal Gupta (ICSI Membership No. A36974) who has resigned from the position of 
Company Secretary & Compliance Officer and Key Managerial Personnel of the 
Company shall be relieved w.e.f. November 15, 2026 (from the closure of business hours) 
to pursue opportunities outside the organization; 

 
(ii) Based on recommendation of the Nomination & Remuneration Committee, in 

compliance with the applicable provisions of the Companies Act, 2013 and SEBI LODR, 
approved the appointment of Ms. Neha Dheman (ICSI Membership No.: A32397) as the 
Company Secretary (Key Managerial Personnel) and Compliance Officer of the Company 
with effect from November 16, 2026. 
 

http://www.dcm.in/
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     LIMITED 

Registered office: 

Unit Nos. 2050  to 2052, Plaza - II, 2nd Floor, Central Square, 20, Manohar Lal Khurana Marg, Bara 

Hindu Rao, Delhi – 110006. 

Phone: (011) 41539170 

CIN: L74899DL1889PLC000004, Website: www.dcm.in, Email Id: investors@dcm.in 

The relevant details regarding the resignation of Ms. Sonal Gupta from the position of 
Company Secretary & Compliance Officer and Key Managerial Personnel of the 
Company and for appointment of Ms. Neha Dheman as the Company Secretary (KMP) 
and Compliance officer of the Company, as required under Regulation 30 of SEBI Listing 
Regulations read with SEBI Circular HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 
dated January 30, 2026 are attached herewith as (Annexure-2 & 3). 

C. Approval for sale of land of Company situated in Vellore District, Tamil Nadu 
 

Approved the proposed sale/ transfer of land of the Company situated at admeasuring 

about 38.38 acres, situated at Village Kodukkanthangal and Serkadu Village, Katpadi 

Taluk, Vellore District Tamil Nadu, subject to the approval of the shareholders pursuant 

to Section 180(1)(a) of the Companies Act, 2013, read with Regulation 37A of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015. 

 

The relevant details regarding the proposed sale of said land of the Company as required 

under Regulation 30 of SEBI Listing Regulations read with SEBI Circular 

HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated January 30, 2026, are attached 

herewith as (Annexure-4). 

This information is also being uploaded on the website of the Company i.e. www.dcm.in.     

You are hereby requested to take the above information on record.  

Thanking You 

Yours faithfully, 

For DCM Limited 

 

 

Sonal Gupta  

Company Secretary & Compliance Officer 

Encl: As above 
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Annexure-1

DCM LIMITED 
Re,:!d. Office: 2050-2052, 2nd Floor, Pl.v~t-11, Ccntrnl S11u:1rc., 20, Manolrnr Lal Khurana M:irg, D:1ra l l indu Rao, Delhi- 110006 
E-mail: inn~lon@dcm.in Phone: Oll--U5J9170 
CIN: L7~899DLl8R9PLCOOOOO~ 

St:1tcmcn( of Um1mlitcd Standalone Fin:tncial Rcsu\ls for the qu:irtcr and six months ended September JO, 2026 

For the quarter ended Sh: months ended 

S.No. Pa.rticulars Sc11tcmbcr JO, 2026 June JO, 2026 September 30, 2025 September JO, 2026 September JO, 2025 

I Rc,-cnuc 
(a) Revenue from operations 
(b) O1hcr income 

Tola! income 

2 Expenses 
(a) Cost of materials consumcJ 
(b) Changes in im·cntorics of finished goods and work in progress 
(c) Employee benefits c:-:pcnsc 
(d) Finance costs 
(c) Depreciation and amortization expense 
.(f) Other expenses 

T ot:11 ex )CIISCS 

Profil/(lo.ss) before l:u: 

4 Tax expense 
Current tax 
Tax adjustment relating to prior periods 
Deferred tax cxncnse l Refer Note 6) 
Total tax ex 1ense 

Profit/(loss) for the 11eriod/ H~r 

Other comprchcn!.i\"C income 
hems that will not be rcclassificxl to profit or loss 

Rc-mca~urcmcnt (losses)/ gains of defined benefit obligations 

Income l'lx rclatin • to remeasurement on defined benefit nlan 
7 Total conmrchensh·c incomc/(loss) for the 1criod/ ,·c:1r 

8 Paid up c.quity share capital (Face value Rs. IO pc:- share) 

Other equity 

IO Earnings/ (Joss) per equity share (EPS) of Rs . 10 each 
(not annualised) 
Basic and Diluted 

Unaudited Un;1udited 

70 24 
110 
180 31 

36 

65 67 
2J 2J 
47 45 
96 59 

267 19~ 

(87) (163) 

(87) (163 

(87) (163) 

1,868 1,868 

(0.47\ (0.87 

Unaudited Unaudited Unaudited 

12 94 19 
362 117 381 
37~ 211 ~00 

36 

72 132 144 
25 46 50 
75 92 150 
61 155 108 

233 ~61 ~52 

·~· (250) (52) 

141 (250) (52) 

1250 (52\ 

1.868 1,868 1,868 

0.76 (0 .28) 

IRu )CCS in lakh\ 

For the )"e:1r ended 

March JI, 2026 

Audited 

23 
514 
537 

329 
96 

280 
412 

1,117 

(580) 

(580 

43 

(5371 

1,868 

(1,452) 

(3 .10) 



DCM LIMITED 
RC'j?,d. Office: 2050-2052, 2nd Floor, Plaza-II, Ccntr:tl S11u:1re, 20, M:moh:tr Lal Khuran:a l\larJ!, Dam llindu Rao, Delhi - 110006 
E-mail: inn:slors@dcm.in Phone: OI I-I ISJ9170 
CIN: L74899DL1889PLC000004 

Notes: 
1. St:tntlalonc segment wi~c inform:ttion for the quarter :md six months ended Scplcmbcr 30, 2026 

For the qu:1rtcr ended 

S.No. Particul:irs September JO, 
June JO, 2026 

September JO, 
2026 2025 

Unaudited Un:tuditt..-d Un .1mditcd 

I Scemcnt rc,·cnuc 
(o) Real Estate 
(b) Grey Iron Casting 46 12 
(c) Otl1crs 24 24 

Total 70 24 12 
Less : Inter scemcnt rc,,cnucs 
Net rc,·cnuc rrom o 1crntions 70 24 12 

2 Segment results (Profit/(Loss) before intcrcst and tax from 
ordinary ~cti,·itiC.<1) 

(o) Rc.i!Eslnte 
(b) Grey Iron Cnsling (35) (91) (108) 
(c) Others 3 2 

Tot:tl (32) (89) (108) 
Less : I) Finance costs 23 23 25 

: II) Un-nllocablc o:pcnditure nel of un-.illoc.iblc income 32 51 (274) 

Profit/Clo~$) before tax (871 (163) 141 

3 S~mcnt asscu 

<•> Rc:i.l Estate 176 176 176 
(b) Grey Iron Ca.sling 2,814 2,895 3, 183 
(c) Others 6 24 

Total segment ruscts 2,996 3,095 3,359 
Others un-nllocatcd 4,596 4,544 4,886 

Total aucts 7,592 7,639 8,245 

4 Segment liabililics 

<•> Real Eslate 6,733 6,712 6,650 
(b) Grey Iron Casting 533 540 570 
(c) Others 

Total segment liabilitie-1 7,266 7,252 7,220 

Others un-allocatcd (excluding borrowings) 160 134 124 

Tot:11 liabilities 7,-126 7.386 7,344 

(Ru ,ccs in lakh\ 

Six months ended For- the )'C.:tr ended 

Scplcnilicr JO, September JO, 
M:1rch JI, 2026 

2026 2025 

Un:1uditcd Un:mditcd Audited 

46 19 23 
48 
94 19 23 

94 19 23 

(126) (228) (625) 
5 

(121) (228) (625) 
46 50 96 
83 (226) (140) 

(250 (52 (580) 

176 116 176 
2,814 3,183 2,930 

6 
2,996 3,359 3,106 
4,596 4,886 -1,678 

7.592 8,2.,15 7,784 

6,733 6,650 6,691 
533 510 540 

7,266 7,220 7,231 

160 124 135 

7,426 7.344 7.366 



DCM LIMITED 
Regd. Office: 2050-2052, 2nd Floor, Plaza-JI, Ccnlral Square, 20, Manoh:1r Lal Khurnna M:trg, Bara Hindu Rao, Delhi -110006 

E-mail: investors@dcm.in Phone: Ol 1 •415391 70 
CIN: L74899DL1889PLC000004 

St:itcmcnt of Unaudited Standalone Assets and Liabilities as ;11 September 30, 2026 

(Rupees in l:okh) 

As at As:1t 
P:,rticulars Scplcntbcr 30, 2026 March 31, 2026 

Unaudited Audited 
ASSETS 
Non-current assets 
Property, plant and equipment 2,421 2,508 
Financial assets 

Investments 3, 168 3,168 
Other financial assets 198 198 

Non-current tax assets (net) 326 312 
Other non-current assets 269 269 
Total non-current assets 6,382 6,455 

Current assets 
Inventories 720 756 
Financial assets 

Trade receivables 16 10 
Cash and cash equivalents 17 77 
Bank balances other than cash and cash equivalents 220 251 
Loans 4 4 

Other financial assets 0 0 
Other current assets 141 139 
Tot:,1 current assets 1,118 1,237 
Assets held for sale 92 92 
Total assets 7,592 7,784 

EQUITY AND LIABILITIES 
Equity 
Equity share capital 1,868 1,868 
Other equity 11,702) (1 ,452) 
Total equity 166 416 

Liabilities 
Non-current liabilities 
financial liabilities 

Other financial liabilities 1,737 1,696 
Provisions 272 274 
Total non- current liabilities 2,009 1,970 

Current linbilitics 
Financial liabilities 

Trade payables 
Dues to micro and small enterprises 90 88 
Dues to others 100 74 

Other financial liabilities 5,187 5,195 
Other current liabilities 19 20 
Provisions 21 21 
Total current liabilities 5,417 5,398 

Tot:,1 equity and liabilities 7,592 7,784 



DCM LIMITED 
Rcgd. Office: 2050-2052, 2nd Floor, Plaz:1-II, Ccntr:11 Square. 20, Manohar Lal Kh11r:1na M:trg, Darn Hindu Rao, Delhi - 110006 
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St:mdalonc Cash FIO\'t' Statement for- the six months ended September 30, 2026 

Particuhtrs 

C:1sh flow from operating activities 

(Loss) before taxation 
Adjustments for: 
Depreciation and amortisation expense 
Profit on property plant and equipment sold or discarded (net) 
Dividend income 
Interest income 
Finance costs 
Asset written off 

Operating cash flow before working capital ch:mgcs 

\Vorking capital changes 
(Increase)/dccrease in inventories 
(lncrease)/decrease in trade receivables 
(lncreasc)/decrease in loans 
(Increase)/ decrease in other financial assets 
(lncrease)/decrease in other assets 
Increase/ (decrease) in trade payables 
lncrease/(decrease) in provis ions 
lncrcase/(decreasc) in financial liabi lities 
lncrcasc/(dccrcasc) in other liabilities 

Cash (used) from operations 
Income tax paid (net of refund) 
Net caslt (used in) operating activities (A) 

Cash flow from im1csting acth,ities 

Payment towards property, plant and equipment (including capital advances) 
Proceeds from disposal of property, plant and equipment (including advance received) 
Interest income 
Dividend income 
Maturity of/ (Investment in) bank deposits (net) 

Net casl, generated from im·esting acti1,ities (IJ) 

Ct,sh flow from (inancinn actfrities 

Interest paid on interest bearing financial liability 

Net cash (used in) financing actfritics (CJ 

Net cash nows [incre~1sc / (decrease)) during the year (A+B+C) 
Cash and cash equivalents at the beginning of the year 
Cash and cash equivalents at the end of the year 

Components of cash and cash equivalents 
Cash on hand 
Balances with scheduled banks: 

- Current accounts 
Cash and cash equivalents at the end of the year 

for the six month ended 
September 30, 2026 

Unaudited 

(250) 

91 
(13) 
(89) 

(S) 
46 

(220) 

36 
(6) 
(0) 

(2) 
28 
(2) 

(12) 
(I) 

(179) 
(IS) 

(194) 

(6) 

IS 

89 
31 

134 

(60) 
77 
17 

16 
17 

(Ru ccs in lakh) 
For the six month ended 

September 30, 2025 
Unaudited 

(52) 

ISO 
{IS) 

(346) 
(II) 
so 
0 

(224) 

(0) 
(13) 

(6) 
(18) 

(140) 
s 

(394) 
(36) 

(430) 

(36) 

19 
16 

346 
134 

479 

(39) 

39 

10 
8 

18 

17 
18 



2. These Standalone financial results have been prepared in accordance with the recognition 
and measurement principles of the Companies (Indian Accounting Standards) Rules, 2015, 
(Ind AS), prescribed under Section 133 of the Companies Act, 2013, other accounting 
principles generally accepted in India and are in compliance with the presentation and 

disclosure requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 ( as amended). 

3. In view of the continued situation of industrial unrest at Engineering Business Undertaking 

(refer as Engineering Division) of the Company, situated at Village Asron, District Shaheed 
Bhagat Singh Nagar (Punjab), the management of the Engineering Division had 
recommended declaration of lockout. The Board of Directors of the Company in their 
meeting held on October 21, 2019, had accordingly approved the declaration of lockout at 
the Engineering Division w.e.f. October 22, 2019. 

The lockout was opposed by the workmen of said Engineering Division before the Labour 
Authorities and presently the matter remains sub-judice before the labour authorities. Based 

on the legal advice received by the Company, the management is of the view that the present 
lockout is legal and justified. Therefore, the Company has not made any provision for 
wages of workmen remained on the roll of the Company as on September 30, 2026 
pertaining to the lockout period i.e., October 22, 2019 to September 30, 2026 aggregating 

to Rs. 3,132 lakhs out of which Rs. 112 lakhs pertain to quarter ended on September 30, 
2026. 

The Company is evaluating and pursuing various options concerning its Engineering 
business/ operations. As and when anything is finalized, it shall seek requisite approvals 
from the Board and other stakeholders and make requisite intimations as required under 

applicable laws. In the interim, the Company is continuing with its endeavors to upkeep the 
factory and to rationalize the workmen force. 

4. The Company had signed a Joint Development Agreement on August 11, 2022 ("IDA") for 
the development of its 68.35 acres ofland situated in the revenue state of Village Bir Hisar, 
Sector-23, Hisar, Haryana (referred as "Hisar land" or "Project Land") with GCD Prime 
("Developer") for setting-up of affordable residential plotted colony under Deen Dayal Jan 
Awas Yojana-2016 ("Project") subject to fulfilment of terms and conditions by the 

Developer as well as receipt of regulatory approvals. 

The Company received a license no. 179 of 2022 for joint development with the said 
Developer on November 10, 2022, in respect of 67.275 acres of said Hisar land under 
Regulation of Urban Area Act, 1975. Under the IDA, among other obligations, the 
Developer was responsible for obtaining, and maintaining as valid and subsisting, all 
statutory approvals including the license no. 179 of 2022. The Director General, Town and 
Country Planning, Haryana, suspended the said license in April 2023 taking a note that an 
enquiry has been initiated against the Company by Deputy Commissioner in respect o(tbe·:-.-.:::--. ... 

, . ,4 <, \ M I~~, 
Company s land at H1sar. / ' .--'-'.:: ........ '. / ..:·~\ 

,._.._ p..-- ___,L/;;;_ '· , -:_,,;_• ··~-dl~ 
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'.l,: .. / . ·j' -{:(. /4 ·, \ •· .. _ .... /, 
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In view of inordinate delay in the matter and continuing breaches of obligations on the part 

of Developer to get the revocation of said suspension order from Haryana Government, in 
terms of IDA, the Company has issued a Notice of forfeiture and termination of said IDA 
on November 1, 2025, notifying the Developer that the amount paid by them to the 
Company under JOA shall stand forfeited upon the expiry of 15 days from the date of 
receipt of said Notice of forfeiture and termination and the JOA shall stand terminated upon 
such forfeiture and all rights available to Developer under IDA shall stand revoked. 

The Developer had filed a petition under Section 9 of the Arbitration & Conciliation Act, 
1996 before the Hon'ble Delhi High Court seeking, inter alia, stay of the said termination 
notice and restraint against the Company from creating third-party rights. The said Section 
9 petition filed by the Developer was dismissed by the Hon'ble Delhi High Court vide 
Judgement dated July 28, 2026. The Developer filed an appeal against the said Judgement 
of July 28, 2026 before the Divisional Bench of the Hon'ble Delhi High Com1. The 
Company also filed cross appeal before the said Divisional Bench. The Division Bench 
vide its order dated August 12, 2026 has directed that status quo be maintained with respect 
to the property fmming the corpus of the IDA. Both the appeal filed by the Developer and 

the Company are pending final adjudication by the Division Bench. The Developer had 
also issued a notice under Section 21 of the Arbitration & Conciliation Act, 1996 invoking 
arbitration under terms of IDA The arbitration proceedings have commenced before the 
Sole Arbitrator appointed with the consent of parties. As per the legal advice, the Company 
has a strong arguable case on merits for termination of IDA and forfeiture of advance of 
Rs. 5,000 lakh received from the Developer. Subject to the outcome of the proceedings, the 
Company will continue to evaluate appropriate steps in relation to the Project land, 
including pursuing revocation of suspension of License No. 179 of 2022 and/or exploring 
other available options in accordance with law. 

5. Pending the adjudication of the said Appeal / filed by the Developer as well as by the 
Company and the conclusion of the arbitration proceedings in the matter as per the details 
given in Note 4 above, without prejudice of Company 's right of forfeiture of advance of 
Rs. 5,000 lakh received from the Developer under the JOA, no adjustment has been made 
in these accounts in respect of said advance of Rs. 5,000 lakh and the same is being shown 
under current liabilities as on September 30, 2026. Pursuant to above, the current liabilities 

of the Company including the said advance of Rs. 5,000 lakh under JOA, exceed the 
current assets by Rs. 4,299 lakh as at September 30, 2026. The Company believes that with 
the infusion of liquidity by focusing and managing of its real estate assets/operation 
including sale / disposal of Company's land pieces, presently not in use for business 
operation, and/or the Company's plan of restructuring of its Engineering Business 
Undertaking as well as other interim measures to improve liquidity, the Company will be 
able to continue its operations for the foreseeable future. 



Accordingly, the standalone financial results of the Company have been prepared on a 

going concern basis. 

6. The Company has reviewed the deferred tax asset/deferred tax liabilities on 
deductible/taxable temporary differences between tax base of asset and liabilities and their 
carrying amount for financial reporting purposes at each reporting date. However, due to 
continuing situation.of uncertainty of sufficient taxable profit to recover the accumulated 
losses and unused tax credits against the taxable profits in future years, deferred tax asset 

has not been considered in the standalone financial results . 

7. The figures for the previous periods have been regrouped I rearranged wherever necessary. 

8. Amount mentioned as '0' in the standalone financial results is below rounding off threshold 
adopted by the Company. Adding the individual figures may, therefore, not always result 
in exact total given. 

9. The above standalone financial results were reviewed and recommended by the Audit 

Committee and approved by the Board of Directors of D C M Limited at their respective 
meeting held on November 13, 2026. The unaudited standalone financial results for the 
quarter ended 30 September 2026 have been limited reviewed by the Statutory Auditors of 
the Company. The limited review report of the statutory auditors is being filed with the 
BSE Ltd and National Stock Exchange of India Ltd. For more details on the standalone 
results, visit Company's website www.dcm.in and Financial Results under Corporates 
section ofwww.nseindia.com and www.bseindia.com. 

For and on behalf of the Board of Directors of D C M Limited 

Place: Delhi 

Date: November 13, 2026 



S S KOTHARI MEHTA 
& CO. LLP 

CHARTERED ACCOUNTANTS 

Independent Auditor's Review Report on the Unaudited Quarterly and Year to date Standalone 
.Financial Results of the D C M Limited for the quarter and year to date results for the period from 
April 01, 2026 to September 30, 2026, pursuant to the Regulation 33 of the Securities and Exchange 
Board oflndia (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

Review Report to 
The Hoard of Directors, 
D C M Limited 

I. We have reviewed the accompanying Statement of unaudited standalone financial results of DCM 
Limited (hereinafter referred to as the "Company") for the quaiter ended September 30, 2026, and 
year to date results for the period from April 0 1, 2026 to September 30, 2026 , along with notes (the 
·'Statement"), attached herewith, being submitted by the Company pursuant to the requirement of 
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, (the "Listing Regulations"). 

2. This Statement, which is the responsibility of the Company's management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, "Interim Financial Repo1ting" 
("'Ind AS 34''). prescribed under Section 133 of the Companies Act, 2013 as amended (the '•Act''), 
read with relevant rules issued thereunder and other accounting principles generally accepted in India 
and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review of the statement in accordance with the Standard on Review Engagement 
(SRE) 2410. 'Review of Interim Financial Information performed by the Independent Auditor of the 
Entity', issued by the Institute of Cha1tered Accountants oflndia. This standard requires that we plai1 
and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial infonnation consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A. review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accordingly, we do not express 
an audit opinion. 

4, Based on our review conducted as above. nothing has come to our attention that causes us to believe 
that the accompanying statement has not been prepared in all material respects in accordance with 
recognition and measurement principles laid down in the aforesaid Indian Accounting Standards (Ind­
AS) specified under section 133 of the Act read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and has not disclosed the information required to be 
disclosed in terms of Listing Regulation, including the manner in which it is to be disclosed. or that it 
contains any material misstatement. 

5. Emphasis of Matter 

We draw attention to Note 3 of the accompanying Statement, wherein during the earlier year, in view 
of continued situation of industrial unrest, the Company has declared lockout at its engineering 
business undc1iaking. On the basis of legal advice, the management of the Company is of the view 
that the present lockout is legal and justified. Therefore, on the basis of legal opinion, the Company 
has not made any provision for wages of workmen remained on the roll of the Company as on 
September 30, 2026 pe1taining to the lockout period October 22, 2019, to September 30, 2026 of the 
workmen aggregating to Rs. 3,132 lakhs (current quarter Rs. I 12 lakhs). Our conclusion is not 
modified in respect to this matter. 

Plot No. 68, Okhla industrial Area, Phase-Ill, New Delhi-110020 
Tel: +91-11-4670 8888 E-mail: contact@sskmin.com 
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S S KOTHARI J\1EHTA 
& CO. LLP 

CHARTERED ACCOUNTANTS 

6. Material Uncertainty on Going Concern 

We draw attention to Note 4 and 5 of the Statement highlighting that the Company had entered into a 
Joint Development Agreement dated August 11, 2022 (JOA) with a party for development of its land 
situated at Hisar. Under the said JOA, the Developer is responsible to obtain and maintain all the 
statutory approvals including of development license. The license issued for the development of 
Project land was suspended and revocation of the suspension Order remains pending. 

Due to continuing delays and alleged breaches by the Developer in obtaining revocation of the 
suspension of the development I icense, the Company issued a notice for forfeiture of the advance of 
Rs. 5,000 lakhs received from the Developer and the termination of the JOA on forfeiture. The 
Developer's petition under Section 9 of the Arbitration and Conciliation Act, 1996 was dismissed by 
the Single Bench of Hon'ble Delhi High Comt on July 28, 2026; however, the Developer has filed an 
appeal against the said order before the Division Bench of Hon'ble Delhi High Court. The Company 
has also filed a cross appeal before the said Division Bench. The Division Bench vide its order dated 
August 12, 2026, has directed that status quo be maintained with respect to the property forming the 
corpus of the JOA. Both the appeal filed by the Developer and the Company are pending final 
adjudication by Division Bench. The arbitration proceedings in the matter have also commenced 
before sole arbitrator appointed with the consent of the paities. 

Pending the outcome of the said appeal(s) and arbitration proceedings, no adjustment has been made 
in respect of the aforesaid advance of Rs. 5,000 Iakhs, which continues to be disclosed under current 
liabilities as at September 30, 2026. Consequently, current liabilities exceed current assets by Rs. 
4,299 lakh as at that date. The management has represented that, based on its plans of infusion of' 
liquidity by focusing and managing of its real estate assets/operation including sale/disposal of 
Company's land pieces, presently not in use for business operation, and Company's plan of 
restructuring of its Engineering Business Undertaking as well as other interim measures to improve 
liquidity, the Company will be able to continue its operations for the foreseeable future, and. 
accordingly, the financial results have been prepared on a going concern basis. 

Our conclusion is not modified in respect of this matter. 

Cha11ered Accountants 

Dcepak 
Pa11ncr 
Mernl5ersh ip No: 411678 
Place: New Delhi 
Dated: November 13, 2026 
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DCM LIMITED 
Rci:cl, Office: 20!10-2052, 2nd Floor-, PIUll-£1, Ccnlr-ill Squuc, 20, l\fanohu l....i.l Khunm.:1 Ma~, Bar.a Hindu R;.10, Delhi - 110006 
E-mail: inn.,lon@d cm.in Phone: 011~1539170 
CIN: L7.a89'JDL18~9PLCOO000-I 

Slalen1cnt of Unaudilcd Conrnlid:.iled Fin:.inci;.il Results for- 1he quarter- and tix n1onlh ended Seplember 30, 2026 

For 1hc qu:.irlcr ended 
S.No. P:.irticulus 

Senlcmber30, 2026 June JO, 2026 Ser,lember 30 202$ 

I Rc,·enue 
(a) R1."\'L,1Ue from Opt.'falions 
(b) Other income 

Tot.al income 

2 E:s:peme, 
(:1) Cost ofmat1:rfa]s consumed 
(b) Changes in inn::ntorics of fini shed goods and worl,;: in progri:ss 
(c) EmployCX! ht.11di1s c.~pt.11sc 
(d) Finance costs 
(e) Dt.11rccia1ion and amortization expense 
(f) Olhcr expenses • 

Totale:s:ne1ncJ 

J Prufil/(lou ) before la.1 

4 Shue of Profi1 of equitJ' accounted inns Ice 

Profit before tax 

6 Tax cxpem c 
Current tax 
Ta:,,: ad_justmcnl relating lo prior periods 
Dcfrm:d tax (Refer Note 6) 
Touil his: c:s:pcnJc 

7 Profit for the neriod/ nar 

8 Other comprehcn1i,·e income 
(a) Items lhat will no\ be nx:lassified 10 profit or loss 

Re-measurement (losses)/ gains of defined benefit ol>ligations (nct of 
La;,,:) 

(b) !terns that ,\ill be ruclassifio.i to profit or loss 
Exchange difference in translating financial slatcmcnls of foreign 
operations (net of ta:,,:) 

(c) :~1~:t other comprehensive i.noomd(expcnsc) of joint venlure (net 

9 Total comrirchen1in income for the period/ nar-

10 Paid up equity share capital (Face ,:a]uc Rs. IO per share) 

II OlliL-requity 

12 Earnings per equity share (EPS) of Rs. 10 each 
(nol :mnualisu.1 in n!:>l)O:I of quatcriy reiull) 
Dasie and Diluted 

• Other e:s:pcn!CJ includes 1ub-contractinr: e:s:penrc1 

Unaudilcd 

1,8:58 
104 

1,962 

36 

1,015 
25 
66 

713 

l .8!i5 

107 

II 

118 

% 
(0) 
(0 

96 

22 

25 

1,868 

0. 12 

Unaudited Unaudited 

2,021 1,762 
57 116 

2,078 1,878 

1,010 1,028 
25 60 
63 90 

838 754 

1936 1936 

1'2 (58) 

116 228 

258 170 

81 27 
23 0 
(4) (2) 

100 25 

158 105 

(I) 

(0) 

157 

1,868 1.868 

0.85 0.78 

Sis: monllu ended 

Seplcmhcr JO 2026 September JO 2025 
Um,utliled Un;.iudiled 

3,879 3,523 
161 180 

.a,o.ao 3,703 

36 

2,025 1,956 
50 88 

129 191 
1,551 1.460 

3,191 J 695 

2'9 

127 5:50 

376 558 

177 91 
23 0 
(4 (2) 

196 89 

180 '69 

(0) 

182 

1,868 1,868 

0.97 2.51 

(Rupees in lakh) 

For 1hc year ended 

1\111.rehJI 2026 
Audiled 

7,178 
391 

7,569 

3,9-12 
139 
360 

3,118 

7.559 

JO 

521 

531 

262 
0 

(20 
2'2 

289 

61 

19 

371 

1,868 

2,796 

1.:5:5 



DCM LIMITED 
R~d. Office: 1050-2052, 2nd Floor, Pla7.!1-II, Central S11uurc., 20, Mllnohar Lal Khurana 1\1:1~. Darn Hindu Rao, Delhi - 110006 
E-ml\il: in,·cstors@)dcm.in Phone: 011-11539170 
CIN: L74899DLl889PLCIIOOO(U 

Notes: ~ 
Consolidated segment wise information for the quar1cr and six month ended September 30, 2026 

For lite quarter ended 

S.No. Particulars 
September 30, 2026 June JO, 2026 Sc111cmbcr JO, 2025 

Unaudilcd Unaudited Unaudited 

I Segment rc\'(~nuc 
a) IT Services 1.800 2.021 1.750 
b) Real Estalc 
c) Grey Iron Casting 46 12 
d) Others 24 24 

Tot:11 1,870 2,M5 1,762 
Less : Inter s~mcnt rc,·cnucs 12 24 
Net rcn.:nuc from oncrntions 1,853 2.02 1 1,762 

2 
Segment results (Profil/(Loss) before interest llnd tax from 
ordinar~• acth·itics) 

a) IT ScrYiccs 202 257 82 
b) Real Estate 
c) Grey Iron Casting (35) (9 1) (108) 
d) Others (I) (I) (0) 

Tobi 166 165 (26) 
Less: I} Fin:1ncc costs 25 25 60 

: II) Un-allocable expenditure nel of un-allocable income 34 (2) (28) 

Sh:1rc of Profit /(loss) or equit:r :accounted investee II 116 228 

Profit before I.ax 118 258 170 

3 Sccmcnt aucu 
a) IT SerYiecs 5,837 5,799 5,276 
b) Real Est:ite 176 176 176 
c) Grey Iron Casting 2,814 2,895 3.(83 
d) Otha, 14 18 18 

Total sccmcnt asseu 8,841 8,888 8,653 
Others un-allocatcd 4,224 4,153 4.408 

TotalJUSCIS' 13,065 13,MI IJ,061 

4 Segment li:tbililics 
a) IT Services 757 833 953 
b) Re.al Estate 6,733 6.712 6.650 
c) Grey Iron Casting 533 540 570 
d) Others I I II 

Total sccmcnt liabil ities 8,024 8,086 8,184 
Others un-:illocalcd (excluding borrowings) 196 134 116 

Tohd liabililics 8.220 8 220 8,300 

(Ruoccs in l:1kh) 

Six months ended For the Yc:tr ended 

September 30, 2026 Scplcmbcr 30, 2025 1\1:trch JI, 2026 

Unaudited Unaudited Audited 

3,821 3.5M 7. 155 

46 19 23 
48 

3,915 3,523 7,178 
36 

3,879 3,523 7,178 

459 299 757 

(126) (228) (625) 
(2) (0) 0 

331 71 132 
50 88 139 
32 (2l) ( 17) 

127 550 521 

376 553 531 

5,837 5,276 5,633 
176 176 176 

2,814 3,183 2,930 
14 18 19 

8,841 8,653 8,753 
4.224 4,408 4,170 

13,065 13,061 12,928 

757 953 896 
6,733 6.650 6,691 

l33 l70 540 
I II II 

8,024 8,184 8,139 
196 116 125 

8,220 8.300 8,264 
-



DCM LIMITED 
Regd. Office: 2050-2052, 2nd Floor, Plaza-II, Central Square, 20, Manohar Lal Khurana Marg, Bara Hindu Rao, Delhi - 110006 
E-mail: investors@dcm.in Phone: 011-41539170 
C1N: L 74899DLl889PLC000004 

Statement Unaudited Consolidated Assets and Liabilities as at September 30, 2026 
(Rupees in lakh) 

Asat Asal 
Particulars September 30, 2026 March 31, 2026 

Uaudited Audited 
ASSETS 
Non-current assets 
Property, plant and equipment 2,542 2,627 1 
Right to use assets 69 96 
Financial assets 

Investments 2,798 2,671 
Other financial assets 858 1,020 

Deferred tax assets (net) 72 68 
Non-current tax assets (net) 326 312 
Other non-current assets 269 269 
Total non-current assets 6,934 7,063 

Current assets 
Inventories 720 756 I 
Financial assets 

Trade receivables 1,673 1,936 
Cash and cash equivalents 957 1,432 
Bank balances other than cash and cash equivalents 2,324 1,348 
Loans 7 7 
Other financial assets 119 69 

Other current assets 216 203 
Current tax assets (net) 23 22 
Total current assets 6,039 5,773 
Assets held for sale 92 92 
Total assets 13,065 12,928 

EQUITY AND LIABILITIES 
Equity 
Equity share capital 1,868 1,8681 
Other equity 2,977 2,796 
Total equity 4,845 4,664 I 

Liabilities 
Non-current liabilities 
Financial liabilities 

Lease liabilities 18 48 
Other financial liabilities 1,737 1,696 

Provisions sos 488 
Total non- current liabilities 2,260 2,232 

Current liabilities 
Financial liabilities 

Lease Liabilities 58 56 I 
Trade payables 

Dues to micro and small enterprises 113 113 
Dues to others 241 248 

Other financial liabilities 5,441 5,446 
Other current liabilities 62 109 
Provisions 35 35 
Current tax liabilities (net) 10 25 
Total current liabilities 5,960 6,032 
Total equity and liabilities 13,065 12,928 



DCM LIMITED 
Regd. Office: 2050-2052, 2nd Floor, Plaza-II, Central Square, 20, Manohar Lal Khurana Marg, Bara Hindu Rao, Delhi - ll0006 
E-mail: investors@dcm.in Phone: 0ll-41539170 
CIN: L 74899DL1889PLC000004 

Consolidated Statement of Cash Flow for the year ended September 30, 2026 

Particulars 

Cash flow from operating activities 

Profit before taxation 
Adjustments for: 
Depreciation and amortisation expense 
Profit on assets sold or discarded (net) 
Liabilities no longer required written back 
Interest income 
Finance costs on financial liability 
Finance costs on lease liability 
Unrealised foreign exchange loss/ (gain) 
Assets written off 
Share of profit in jointly controlled entity 
Exchange difference on translation of foreign operation 
Operating cash flow before working capital changes 

Working capital changes 
(lncrease)/decrease in inventories 
(lncrease)/decrease in trade receivables 
(Increase)/decrease in loans 
(Increase)/ decrease in other financial assets 
(Increase )/decrease in other assets 
Increase/ (decrease) in trade payables 
Increase/( decrease) in provisions 
Increase/(decrease) in financial liabilities 
Increase/(decrease) in other liabilities 

Cash generated from operations 
Income tax paid (net of refund) 
Net cash generatedfrom.l(used in) operating activities (A) 

Casi, flow from i11vesting activities 

Payment towards property, plant and equipment (including capital advances) 

Proceeds from disposal of property, plant and equipment 
Interest received on financial assets measured at amortised cost 

Dividend Income from jointly controlled entity 
Maturity of/ (Investment in) bank deposits (net) 
Net cash ge11eratedfrom/(11sed in) i11vestillg activities (BJ 

Casi, flow from (i1,a11ci11g activities 

Interest paid on interest bearing financial liability 
Payment towards lease liability (including interest on lease liability) 

Interest paid on lease liablity 
Net cash (used) i11ji11anci11g activities (CJ 

Net cash flows [increase/(decrease)] during the year (A+B+C) 
Cash and cash equivalents at the beginning of the year 
Cash and cash equivalents at the end of the year 

Components of cash and cash equivalents 
Cash on hand 
Cash in transit 
Balances with scheduled banks: 

- Current accounts 
- Deposit accounts 

Cash and cash equivalents at the end of the year 

For the six month ended 
September 30, 2026 

375 

128 
(12) 

(2) 
(95) 
46 

4 
5 

(127) 
2 

324 

36 
259 

(0) 
2 

(13) 
(6) 
17 

(IO) 
(47) 

562 
(230) 
332 

(21) 
15 
49 

(819) 
(776) 

(27) 
(4) 

(31) 

(475) 
1,432 

957 

715 
240 
957 

(Rupees in lakh) 

For the six month ended 
September 30, 2025 

558 

191 
(15) 

(3) 
(91) 
82 

6 
(6) 
0 

(550) 

172 

(168) 
9 

(0) 
(59) 
46 

(IO) 
(118) 
148 

20 
(162) 
(142) 

(71) 
19 
65 

257 
(38) 
232 

(72) 
(25) 

(6) 

(103) 

(13) 

957 
944 

2 
92 

705 
145 
944 



2. These Consolidated financial results have been prepared in accordance with the recognition and 
measurement principles of the Companies (Indian Accounting Standards) Rules, 2015, (IndAS), 
prescribed under Section 133 of the Companies Act, 2013, other accounting principles generally 
accepted in India and are in compliance with the presentation and disclosure requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(as amended). 

3. In view of continued situation of industrial unrest at Engineering Business Undertaking (referred 
as Engineering Division) of the Holding Company, situated at Village Asron, District Shaheed 
Bhagat Singh Nagar (Punjab), the management of the Engineering Division had recommended 
declaration of lockout. The Board of Directors of the Holding Company in their meeting held on 
October 21, 2019 had accordingly approved the declaration of lockout at its Engineering Division 
w.e.f. October 22, 2019. 

The lockout was opposed by the workmen of said Engineering Division before the Labour 
Authorities and presently the matter remains sub-judice before the labour authorities. Based on 
the legal advice received by the Holding Company, the management is of the view that the 
present lockout is legal and justified. Therefore, the Holding Company has not made any 
provision for wages of workmen remained on the roll of the Holding Company as on September 
30,2026 pertaining to the lockout period i.e. October 22, 2019 to September 30, 2026 aggregating 
to Rs. 3,132 lakhs out of which Rs. 112 lakhs pertain to quarter ended on September 30, 2026. 

The Holding Company is evaluating and pursuing various options concerning its Engineering 
business/ operations. As and when anything is finalized, it shall seek requisite approvals from 
the Board and other stakeholders and make requisite intimations as required under applicable 
laws. In the interim, the Holding Company is continuing with its endeavors to upkeep the factory 
and to rationalize the workmen force. 

4. The Holding Company had signed a Joint Development Agreement on August 11 , 2022 ("IDA") 
for the development of its 68.35 acres of land situated in the revenue state of Village Bir Hisar, 
Sector-23, Hisar, Haryana (referred as "Hisar land" or "Project Land") with GCD 
Prime("Developer") for setting-up of affordable residential plotted colony under Deen Dayal Jan 
Awas Yojana-2016 ("Project") subject to fulfilment of terms and conditions by the Developer as 
well as receipt of regulatory approvals. 

The Holding Company received a license no. 1 79 of 2022 for joint development with the said 
Developer on November 10, 2022, in respect of 67.275 acres of said Hisar land under Regulation 
of Urban Area Act, 1975. Under the IDA, among other obligations, the Developer was 
responsible for obtaining, and maintaining as valid and subsisting, all statutory approvals 
including the license no. 179 of 2022. The Director General, Town and Country Planning, 
Haryana, suspended the said license in April 2023 taking a note that an enquiry has been initiated 
against the Holding Company by Deputy Commissioner in respect of the Holding Company's 
land at Hisar. 

In view of inordinate delay in the matter and continuing breaches of obligations on the part of 

Developer to get the revocation of said suspension order from Haryana Government, inJ~-i:n,s_of .. 
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IDA, the Holding Company has issued a Notice of forfeiture and termination of said IDA on 

November 1, 2025, notifying the Developer that the amount paid by them to the Holding 
Company under JDA shall stand forfeited upon the expiry of 15 days from the date of receipt of 
said Notice of forfeiture and termination and the IDA shall stand terminated upon such forfeiture 
and all rights available to Developer under IDA shall stand revoked. 

The Developer had filed a petition under Section 9 of the Arbitration & Conciliation Act, 1996 
before the Division Bench of the Hon'ble Delhi High Court seeking, inter alia, stay of the said 
termination notice and restraint against the Holding Company from creating third-party rights. 
The said Section 9 petition filed by the Developer was dismissed by the Hon'ble Delhi High 
Court vide Judgement dated July 28, 2026. The Developer filed an appeal against the said 

Judgement of July 28, 2026 before the Division Bench of the Hon'ble Delhi High Court. The 
company also filed cross appeal before the Division bench . The Division Bench vide order 
dated August 12, 2026, has directed that status quo be maintained with respect to the property 
forming the corpus of the JOA.Both the appeal filed by developer and the company are pending 
final adjudication by the Division Bench. The Developer had also issued a notice under Section 
21 of the Arbitration & Conciliation Act, 1996 invoking arbitration under terms of IDA. The 
arbitration proceedings have commenced before the Sole Arbitrator appointed with the consent 
of parties. As per the legal advice, the Holding Company has a strong arguable case on merits 
for termination of IDA and forfeiture of advance of Rs. 5,000 lakh received from the Developer. 
Subject to the outcome of the proceedings, the Holding Company will continue to evaluate 
appropriate steps in relation to the Project land, including pursuing revocation of suspension of 
License No. 179 of 2022 and/or exploring other available options in accordance with law. 

5. Pending the adjudication of the said Appeal / filed by the Developer as well as by and the 
company and conclusion of the arbitration proceedings in the matter as per the details given in 
Note 4 above, without prejudice of Holding Company's right of forfeiture of advance of Rs. 
5,000 lakh received from the Developer under the IDA, no adjustment has been made in these 
accounts in respect of said advance of Rs. 5,000 lakh and the same is being shown under current 
liabilities as on September 30,2026. Pursuant to above, the current liabilities of the Group 
including the said advance ofRs.5,000 lakh under JDA, exceed the current assets by Rs.79 lakh 
as at September 30, 2026. The Holding Company believes that with the infusion of liquidity by 
focusing and managing of its real estate assets/operation including sale / disposal of Holding 
Company's land pieces, presently not in use for business operation, and/or the Holding 

Company's plan of restructuring of its Engineering Business Undertaking as well as other interim 
measures to improve liquidity, the Holding Company will be able to continue its operations for 
the foreseeable future. 

Accordingly, the consolidated financial results of the Company have been prepared on a going 
concern basis . 

6. The Holding Company has reviewed the deferred tax asset/deferred tax liabilities on 
deductible/taxable temporary differences between tax base of asset and liabilities and their 
carrying amount for financial reporting purposes at each reporting date. However, due to 
continue situation of uncertainty of su • rofit to recover the accumulate,dd oss_es 
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and unused tax credits against the taxable profits in future years related to Holding Company, 
deferred tax asset of the Holding Company have not been considered in the financial results. 

7. The unaudited standalone financial results are available on the Holding Company's website 
www.dcm.in. The paiiiculars in respect of Holding Company's standalone results are as under: 

(Rs. In Lakh) 

Particulars Quarter ended Six months Ended Year 
Ended 

September June 30, September September September March 
30,2026 2026 30,2025 30,2026 30,2025 31,2026 

Revenue from 70 24 12 94 19 23 
operations 
Profit/(loss) (87) (163) 141 (205) (52) (580) 
before tax 
Profit/(loss) (87) (163) 141 (205) (52) (580) 
after tax 
Total (87) (163) 141 (205) (52) (537) 
comprehensive 
income 
Profit/(loss) (17) (96) 241 (112) 148 (204) 
before interest, 
depreciation 
and tax 
(EBIDT) 
Cash profit/ (40) (118) 216 (158) 98 (300) 
(loss) 

8. The unaudited consolidated financial results for the quarter and six month ended September 30, 
2026, unaudited consolidated financial results for the quarter and six ended September 30, 2025 
and audited consolidated financial results for the year ended March 2026 have been prepared by 
the Group in accordance with the requirements of Ind AS 110 "Consolidated Financial 
Statements", Ind AS 111 "Joint Arrangements" and Ind AS 28 "Investments in Associates and 
Joint Ventures", as specified under Section 133 of the Companies Act, 2013, read with the 
Companies (Indian Accounting Standards) Rules, 2015 and on the basis of the separate reviewed 
financial results of the Parent Company, its subsidiaries and jointly controlled entity and 
subsidiaries of the jointly controlled entity. 

The unaudited financial results of 7 subsidiaries including one step down subsidiary namely 
DCM Infotech Solution Inc, USA (w.e.f. July 03, 2025) and other 6 namely DCM Infotech 
Limited, DCM Infinity Realtors Limited, DCM Landmark Estates Limited, DCM Engineering 
Limited, DCM Realty and Infrastructure Limited and DCM Engineering Products Education 
Society have been consolidated. Financial results of 3 out of above 7 have been reviewed by 
their respective statutory auditors. 

The Group has also consolidated the unaudited financial results of one joint venture entity, 
Purearth Infrastructure Li its three subsidiary companies-Kalptru R~ • -~r ~ ~ ..•• :"::, ._ v "" r--- (( l , • • •. / ;\ 
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Private Limited, Kamayani Facility Management Private Limited, and Vighanharta Estates 
Private Limited. The standalone financial results of the joint venture have been reviewed by its 
respective statutory auditors. 

9. The Municipal Corporation of Delhi (MCD) vide its letter dated 04 September 2025 has raised 
demand of Rs. 24,134 lakhs for conversion of Plaza 1, 2 and 3 of the Joint Venture entity project 
at Bara Hindu Rao, Kishan Ganj, Delhi from Industrial use to commercial use. In response to 
said demand, the Joint Venture Company has sent letters dated 9 September 2025 and 23 
September 2025 to MCD, raising its objections to the conversion charges. The Joint Venture 
Company has also filed a writ petition dated 03 November 2025 with the High Court of Delhi. 
Based on the legal advice obtained by the Joint venture Company, said demand is not sustainable, 
accordingly no provision has been considered by the Joint Venture Company in their financial 
information for the quarter and year ended 30 September 2026. 

10. The Company has filed applications in STK-2 with the Registrar of Companies (ROC) for 
striking off the names if its wholly owned subsidiaries, namely DCM Infinity Realtors Limited 
and DCM Reality and Infrastructure Limited, pursuant to the applicable provisions of the 
Companies Act, 2013. The said applications are currently pending for publication of strike off 
notice by ROC. Accordingly, both entities continue to be considered subsidiaries of the Company 
as at the reporting date, pending completion of said strike-off process. 

11. The figures for the previous periods have been regrouped I rearranged wherever necessary. 

12. Amount mentioned as 'O' in the consolidated financial results is below rounding off threshold 
adopted by the Holding Company. Adding the individual figures may, therefore, not always result 
in exact total given. 

13. The above Consolidated Financial results were reviewed and recommended by the Audit 
Committee and approved by the Board of Directors of DCM Limited at their respective meeting 
held on November 13, 2026.The unaudited Consolidated financial results for the quarter and six 
month ended 30 September 2026 have been limited reviewed by the Statutory Auditor of the 
Company. The limited review report of the statutory auditors is being filed with BSE Ltd and 
National Stock exchange oflndia Ltd. For more details on the consolidated results, visit Holding 
Company's website www.dcm.in and Financial Results under Corporates section of 
www.nseindia.com and www.bseindia.com. 

For and on behalf of the Board of Directors of D C M Limited 

Place: Delhi 

Date: November 13, 2026 



S S KOTHARI MEHTA 
& CO. LLP 

CHARTERED ACCOUNTANTS 

Independent Auditor's Review Report on the Unaudited Quarterly and Year to date Consolidated 
Financial Results of the D C M Limited for the quarter and year to date results for the period from April 
01, 2026 to September 30, 2026, pursuant to the Rcgu1ation 33 of the Securities ~md Exchange Hmu-d of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

Review Report to 
The Uoard of Directors 
D CM Limited 

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of D C M 
Limited (the "Holding Company" or "Company"), its subsidiaries including one step down subsidiary 
(the Holding and its Subsidiaries including one step down subsidiary together referred as the "Group'') 
and its joint venture including its subsidiary companies (together referred to as "Jointly controlled 
entities") for the quarter ended September 30, 2026, and the year to date results for the period ended April 
01, 2026 to September 30, 2026, along with notes (the "Statement"), attached herewith being submitted 
by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 as amended (the "Listing Regulations"). 

2. This Statement, which is the responsibility of the Holding Company's management and approved by the 
Holding Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial Repotiing'' ("Ind 
AS 34"), prescribed under Section 133 of the Companies Act, 2013 as amended (the "Act"), read with 
relevant rules issued thereunder and other accounting principles generally accepted in India. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity'', issued by the Institute of Chartered Accountants oflndia. This standard required that we plan and 
perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review procedures. A 
review is substantially less in scope than an audit conducted in accordance with Standards on Auditing 
and consequently does not enable us to obtain assurance that we would become aware of al I significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular no. CIR/CFD/CMDl/44/2019 dated 
March 29, 20 I 9, issued by the SEBI under Regulation 33 (8) of the SEBI (Listing Obligation and 
Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable. 

Plot No. 68, Okhla industrial Area, Phase-Ill, New Delhi-110020 
Tel: +91-11-4670 8888 E-mail: contact@sskmin.com 
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S S KOTHARI ,\1E~-1TA 
& CO. LLP 

CHARTERED ACCOUNTANrs 

4 The Statement includes results of the following entities : 

~ 

Name of the Subsidiar ' -- --- ___ I Relationship __ _ 
DCM Limited Holdin 11, Comr._a_n, _ __ _ 
DCM Landmark Estates Limited --------- Wholly owned subsidian 

Wholl v owned subsidiar) 
Wholl v owned subsidian 

DCM Infinity Realtors Limited 
DCM Infotech Limited 

---------+-
DCM Engineering Limited Who II owned subsidiar) 
DCM Realt~ and Infrastructure Limited 

------f 
Wholh owned subsidiar: 

DCM Engineering Products Educational Society 
Trust treated as subsidiary for consolidation 
purpose. 

DCM lnfotech Solution Inc. USA Subsidiary of DCM Infotech Limited (w.e.r 
_________ Ju_l~v_03,2025 ) 

Purearth Infrastructure Limited Joint Venture -- --
Kai_ptru Real it, Private Limited Subsidiar: of joint venture entit) 
Kama:~1i Faciliti Management Private Limited t i Subsidian of joint venture entit~---

1 Vi g.hanha1ta Estates Private Limited Subsidiar:,, of 1omt venture ent1h 

5. Based on our review conducted and procedure performed as per para 3 above and upon 
considerations of repo1ts of other auditors and management certified unaudited financial results 
read with para 8 below, nothing has come to our attention that causes us to believe that the 
accompanying Statement has not been prepared in accordance with recognition and measurement 
principles laid down in the applicable Indian Accounting Standards i.e. 'Ind AS' prescribed under 
Section 133 of the Act, read with relevant Rules issued thereunder and other recognized accounting 
principles generally accepted in India and has not disclosed the information required to be disclosed 
in terms of the Listing Regulation, including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

6. J<:mphasis of Matter 

We draw attention to Note 3 to the accompanying Statements, wherein during the earlier year in 
view of continued situation of industrial unrest, the Holding Company has declared lockout at its 
engineering business unde1taking. On the basis of legal advice, the Management of the Holding 
Company is of the view that the present lockout is legal and justified. Therefore, on the basis of 
legal opinion, the Holding Company has not made any provision for wages of workmen remained 
on the roll of the Company as on September 30, 2026 pe1taining to the lockout period October 22, 
2019, to September 30, 2026 of the workmen, aggregating to Rs. 3,132 lakhs (for the current quarter 
Rs. 112 lakhs). Our conclusion is not modified in respect of this matter. 

7. Material Uncertainty on Going Concern 

We draw attention to Note 4 and 5 of the Statement highlighting that the Holding Company had 
entered into a Joint Development Agreement dated August 11, 2022 (JOA) with a party for 
development of its land situated at Hisar. Under the said JOA, the Developer is responsible to obtain 
and maintain all the statutory approvals including of development license. The license issued for 
the development of Project land was suspended and revocation of the suspension Order remains 
pending. 
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Due to continuing delays and alleged breaches by the Developer in obtaining revocation of the 
suspension of the development license, the Holding Company issued a notice for forfeiture of the 
advance of Rs. 5,000 lakh1:, received from the Developer and the termination of the JDJ\ on 
forfeiture. The Developer's petition under Section 9 of the Arbitration and Conciliation Act, 1996 
was dismissed by the Single Bench of Hon'ble Delhi High Court on July 28, 2026; however, the 
Developer has tiled an appeal against the said order before the Division Bench of Hon'ble Delhi 
High Court. The Holding Company has also filed a cross appeal before the said Division Bench. 
The Division Bench vide its order dated August 12, 2026, has directed that status quo be maintained 
with respect to the property forming the corpus of the JOA. Both the appeal filed by the Developer 
and the Company are pending final adjudication by Division Bench. The arbitration proceedings in 
the matter have also commenced before sole arbitrator appointed with the consent of the parties. 

Pending the outcome of the said appeal(s) and arbitration proceedings, no adjustment has been 
made in respect of the aforesaid advance of Rs. 5,000 lakhs, which continues to be disclosed under 
current liabilities as at September 30, 2026. Consequently, current liabilities exceed current assets 
by Rs. 79 lakh as at that date. The management of the Holding Company has represented that, based 
on its plans of infusion of liquidity by focusing and managing of its real estate assets/operation 
including sale/disposal of Holding Company's land pieces, presently not in use for business 
operation, and Holding Company's plan of restructuring of its Engineering Business Unde11aking 
as well as other interim measures to improve liquidity, the Holding Company will be able to 
continue its operations for the foreseeable future, and, accordingly, the financial results have been 
prepared on a going concern basis. 

Our conclusion is not modified in respect of this matter. 

8. Other Matters 

a) We did not review the unaudited quat1erly financial results of 2 subsidiaries whose unaudited 
financial results reflect total assets of Rs. 2 lakh as at September 30, 2026, total revenue or Rs. 
0 lakh and Rs. 0 lakh, total loss after tax of Rs. 4 lakh and Rs. 4 lakh and total Comprehensive 
loss of Rs. 4 lakh and Rs. 4 lakh for the quaiter ended September 30, 2026 and the year-to-date 
results for the period April 01, 2026, to September 30, 2026, respectively, and net cash outflow 
of Rs. 2 lakh for the year-to-date period April 01, 2026, to September 30, 2026, as considered 
in this Statement. An independent auditor's review repoti on interim financial results of these 
subsidiaries has been furnished to us by the management and our conclusion on the Statement, 
in so far as it relates to the amounts ai1d disclosures in respect of these subsidiaries is based 
solely on the review repo1i of such auditors and procedures performed by us as stated 111 

paragraph 3 above. 

b) We did not review the unaudited financial results of 4 subsidiaries, including one step down 
subsidiary, whose unaudited financial results reflect total assets of Rs. 388 lakhs as at 
September 30, 2026, total revenue of Rs. 436 lakh and Rs. 836 lakh, total profit after tax of Rs. 
38 lakh and Rs. 69 lakh and total Comprehensive income of Rs. 41 lakh and Rs. 70 lakh for the 
quatier ended September 30, 2026, and the year-to-date results for the period April 0 I. 2026, 
to September 30, 2026 respectively, and net cash outflow of Rs. 48 lakh for the year-to-date 
period April 01, 2026, to September 30, 2026, as considered in this Statement. Our report. to 
the extent it concerns on the unaudited quaiterly consolidated financial results or these 
subsidiaries, is based solely on the management certified financial results/financial 
information. These subsidiaries are not considered material to the Group. 
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c) We did not review the unaudited consolidated financial results of one joint venture entity and 
its three subsidiaries, wherein Group's, share of profit including other comprehensive income 
of Rs. 11 lakh and Rs. 127 lakh for the quarter ended September 30, 2026, and the year-to-date 
results for the period April 01, 2026, to September 30, 2026, respectively. (which includes the 
standalone unaudited financial results of these 3 subsidiaries of the joint venture, wherein 
Group's share of profit/(loss) including other compr1;:hensive income/(loss) of Rs. 0 lakh and 
Rs. (0) lakh for the quarter ended September 30, 2026, and the year-to-date results for the 
period April O I, 2026, to September 30, 2026 respectively, as considered in the Statements. to 
the extent it concerns these entities on the unaudited quarterly consolidated financial results is 
based solely on the management certified results. These 3 subsidiaries of the jointly venture 
are not considered material to the Group). 

An independent auditor's review report on interim standalone/consolidated financial results of 
this joint venture has been furnished to us by the management and our conclusion on the 
Statement, in so far as it relates to the amounts and disclosures in respect of this joint venture 
is based solely on the report of such auditor and procedures performed by us as stated 111 

paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of above matters. 

Membership No: 411678 
Place: New Delhi 
Dated: November 13, 2026 

UDIN: 2-vlJ n672.~occ; z T31 rs-

Page 4 of 4 



     LIMITED 

Registered office: 

Unit Nos. 2050  to 2052, Plaza - II, 2nd Floor, Central Square, 20, Manohar Lal Khurana Marg, Bara 

Hindu Rao, Delhi – 110006. 

Phone: (011) 41539170 

CIN: L74899DL1889PLC000004, Website: www.dcm.in, Email Id: investors@dcm.in 

Annexure-2 

The relevant details regarding the resignation of Ms. Sonal Gupta from the post of Company 

Secretary & Compliance Officer and Key Managerial Personnel of the company as required 

under Regulation 30 of SEBI Listing Regulations read with SEBI Circular HO/49/14/14(7)2025-

CFD-POD2/I/3762/2026 dated January 30, 2026: 

1 Reason for change viz. 

appointment, re-

appointment, resignation, 

removal, death or otherwise; 

Ms. Sonal Gupta has resigned from the position of 

Company Secretary & Compliance Officer and Key 

Managerial Personnel of the Company vide his letter 

dated October 15, 2026. She has decided to pursue 

opportunities outside the organization. 

2 Date of appointment/re-

appointment/cessation (as 

applicable) & term of 

appointment/re-

appointment; 

November 15, 2026 (Closure of Business Hours) 

3 brief profile (in case of 

appointment); 

Not Applicable 

4 disclosure of relationships 

between directors (in case of 

appointment of a director); 

Not Applicable 

5 Letter of Resignation along 

with detailed reasons for 

resignation. 

Enclosed herewith 
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October 15, 2026 

To, 
Mr. Vinay Sharma 
The Managing Director 
DCM Limited 
Unit Nos. 2050 to 2052, Plaza - II, 
2nd Floor, Central Square, 20, 
Manohar Lal Khurana Marg, 
Bara Hindu Rao, Delhi - 110006 

Subject: Resignation from the post of Company Secretary & Compliance Officer and Key 
Managerial Personnel of DCM Limited 

Dear Ma'am/Sir(s), 

I, Sonal Gupta, hereby tender my resignation from the post of Company Secretary & Compliance 
Officer, Key Managerial Personnel and all other statutory/designated position of the Company to 
pursue opportunities outside the organisation. As mutually agreed, my last working day will be 
November 15, 2026. 

Further, I would request the Company to file the necessary fo1ms with the Registrar of Companies, 
Ministry of Corporate Affairs and intimation to the stock exchanges, to give effect to this resignation. 

Thanking You, 

~'2:-✓ 
.f.:i Gupta 

1 Company Secretary and Compliance Officer 
Membership No. 36974 

CC:To 
The Board of Directors 
DCM Limited 
Unit Nos. 2050 to 2052, Plaza - II, 
2nd Floor, Central Square, 20, 
Manohar Lal Khurana Marg, 
Bara Hindu Rao, Delhi - 110006 
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Annexure – 3 

The relevant details regarding approval of appointment of Ms. Neha Dheman as the Company 

Secretary (KMP) and Compliance officer of the Company, in terms of Regulation 30 of SEBI 

LODR read with SEBI Circular HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated January 30, 

2026: 

a. Reason for change viz. 

appointment, resignation, 

removal, death or otherwise 

Upon recommendation of the Nomination and 

Remuneration Committee, the Board of Directors, 

appointed Ms. Neha Dheman (ICSI Membership No.: 

A32397) as Company Secretary (Key Managerial 

Personnel) and Compliance Officer of the Company in 

place of Ms. Sonal Gupta who was relieved in his 

capacity as Company Secretary & Compliance officer of 

the Company w.e.f. November 16, 2026. 

  

b. Date of appointment/cessation 

(as applicable) & term of 

appointment/reappointment 

November 16, 2026 

 

c. Brief profile (in case of 

appointment) 

Ms. Neha Dheman, is a commerce graduate and an 

associate member of the Institute of Company 

Secretaries of India (ICSI). She is also a Chartered 

Secretary certified by the Chartered Governance 

Institute, UK & Ireland. She has over 11 years of work 

experience of working with the corporate sector. Prior to 

joining DCM Limited, she was associated with India 

International Convention and Exhibition Centre Limited 

as Company Secretary and also been associated with the 

Times of India Group. 

d. Disclosure of relationships 

between directors (in case of 

appointment of a director) 

Not Applicable 
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Annexure – 4 

The relevant details regarding the proposed sale of land and machinery of the Company as 

required under Regulation 30 of SEBI Listing Regulations read with SEBI Circular 

HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated January 30, 2026: 

a. The amount and percentage of the 

turnover or revenue or income 

and net worth contributed by such 

unit or division or undertaking or 

subsidiary or associate company 

of the listed entity during the last 

financial year; 

Not Applicable as the sale is of vacant land.  

b. Date on which the agreement for 

sale has been entered into; 

The Definitive documents shall be signed in due 

course of time 

c. The expected date of completion 

of sale/disposal; 

The sale/disposal is expected to be completed within 

6 months from the date of finalisation of the terms of 

sale and execution of sale deed. 

d. Consideration received from such 

sale/disposal; 

The Company will initiate negotiation with the 

prospective buyers. The consideration shall be in line 

with the market price of the said land. 

e. Brief details of buyers and 

whether any of the buyers belong 

to the promoter/ promoter 

group/group companies. If yes, 

details thereof; 

The buyer(s) is yet to be identified and finalized. 

f. Whether the transaction would 

fall within related party 

transactions? If yes, whether the 

same is done at “arm’s length”; 

The transaction does not fall within the purview of 

related party transactions. 

g. Whether the sale, lease or disposal 

of the undertaking is outside 

Scheme of Arrangement? If yes, 

details of the same including 

compliance with regulation 37A of 

LODR Regulations 

Not Applicable 

h. Additionally, in case of a slump 

sale, indicative disclosures 

provided for 

amalgamation/merger, shall be 

disclosed by the listed entity with 

respect to such slump sale 

Not Applicable 
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