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| iorparmts Banking: Includes liding, depasic taking and other sarvices offared to con-urts customers,

Banking: Includes langing, deposit aking and othar sarvisas allgrsd 1@ ratlil cultaimers.

ing O ¢ Includey prm banking artivillas fke thivd party produet dittributien, merchant banking =iz,

1t The wieve francial results for tha quarnar Ard for the yeat snded March 21, 2012 ware audited by the Siatuiory Audilers of the Bank, An ungualifled,
has baan izsuad Jy them theregn. Thess rosts haye bean reviewsd and opproved by the Audit Comprittes and recommended for approval ta-and
 appravad by the Board of Dimetors 8l its maeling held on Aprl 12, 2013

& Othar Income inciudes inzome frem nonsfund based activities such a3 brokerags And eommission, feas, sarmings in fpraign wxchangs and derivativa
transactions, profit {ned) on sale f revalontion of investments.

3 During the year gndag March 31, 2013, the Bank akotted 146,640 sharos pumsuant o the exereite of slock options by cortaln employads, The Bank haa
aliottad 85,285 charaa during the quarter ended March X1, 2013 .

4 Durng the year, the Bank issued %,300,000 shaves an praferentisl busis al ¢ 43,68 per shars amounting to T 4,062,.24 lukhs. Net of iaus costs, this
rasultad In an incradae of T 930,00 lokhs in Share Capilal and ¥ 3,083,0% takhs in Share Pramium Account.

The rat protesds from the mbave I5aus of oquily S3mtal have bean applisd to snhancs tha Bank's Capitmt Adequagy Fatic.

§  The Bank ahanged the accounting palley o camputa profit or loas on gale of investmant witheut utilizing depreciation. Conssquenty, Other Incame and
Provigion (Othar than tax) & sostingancigs for the year wes iower by ¥ 23.“1 A lakha, However, thers ia no impact on oversll profit after ax,

4 Thefiguras for the quariar andad 31.03,2013 arg the balancing figuces betwean audied figures in respoct of the full finencisi'ysar upio March 31, 2013
und the ynaudites puniishag year-to-2ats figures upto Dessmber 31, 2042, baing the ddte of the snd of (4 NS quarer of the fABNEIS year.
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6 Tha Bank changed tha methodalogy Tor calgylating promium amount on HTM sacurity frem esch irersaciion el on FIFO bagie i avaral secunty vl cn:
& welghted averags cast beis. This Pramiur i smortized aver tha remaicting maturity perod of the sedurity on & streight-ing basis, Corisequanty, pmrll
After tax far the vear was higher by ¥ 19 27 inkhs.
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Independent Auditor’s Report

To the Board of Directors of |
Development Credit Bank Limited

Report on the Financial Resulis

1.

We have audited the accompanying annual financial results of Development Credit Bank
Limited (*the Bank®) for the year ended 31 March 2013, attached herewith, being submitted
by the Bank pursuant to the requirément of clause 41 of the Listing Agreement with The

"BSE Limited (‘BSE’) and The National Stock Exchange of India Limited {‘NSE"

(together referred to as the ‘Stock Exchanges”) except for the disclosures regarding ‘Public
Shareholding’ and ‘Promoters and Promoter Group Shareholding” which have been traced
from disclosures made by the management and have not been audited by us. Aftention is
drawn to the fact that the figures for the quartet ended 31 March 2013 and the corresponding
quarter ended in the previous vear as reported in these financial results are the balancing
figures between audited figures in respect of the full financial year and the published year to

date figures upto the end of the third quarter of the relevant financial year, Also the fipures

for each of the three quarters have only been reviewed and not been subjected to audit.

Munagement’s Responsibility for the Financial Resalts

2.

‘These financial results have been prepared on the basis of the annual financial stateménts
and reviewed quarterly financial results of the Bank for each of the three quarters.
Management ig responsible for the preparation of these financial results that give a true and

fair view of the net profit and other financial information in accordance with the provisions

of Section 29 of the Banking Regulation Act, 1949 along with the recognition and
measurement principles laid down in the Companies (Accounting Standards) Rules, 2006 as
per Seetion 211(3C) of the Companies Act, 1956 and other accounting principles generally
accepted in India including circulars and guidelines issued by the Reserve Bank of
Indig from time to time and in compliance with Clause 41 of the Listing Agreement.

This responsibility includes the design, implementation and maintenance of internal cuntrols

.. relevant to the preparation and presentation of the financial results that give a true and fair

view and are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

4,

Our responsibility is to express an opinion on these financial results based on our audit of the

annual financial statements of the Bank for the year ended 31 March 2013, We conducted

our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatements.

An audit inclides examining, on a test basis, ev1dence supportmg the amounts disclosed as

- financial results, An audit includes assessing the aceounting principles used and significant

estimates made by management. We believe that our audit provides a reasonable basis for

our opinion.
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Independent Auditor’s Report
Development Credit Bank Limited

Opinion |
6, In our opinion and to the best of our information and according to the explanations given to
us these financial results:

{D) are prosented in accordance with the requirements of clause 41 of the Listing "

Agreement in this regard; and

(i give atrue and fair view of the net profit and other financial information of the Bank,
for the year ended 31 March 2013, '

7. Further, we also report that we have, on the basis of the books of account and other records
and information and explanations given to us by the management, also verified the number
of shares as well as percentage of shareholdings in respect of aggregate amount of public
shareholdings, as furnished by the Bank in terms of clause 35 of the Listing Agreement and
found the same to be correct. '

For B SR & Co,
, Chartered Accountants
Firm's Registration No: 101248W

Py B

N Sampath Ganesh
Mumbai : - Parmer.
12 April 2013 : Membership No: 042554
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