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Ref. No.CO-CS-HVB:2013-14:145 | October 15, 2013

National Stock Exchange of India Limited
Exchange Plaza, Bandra Kurla Complex,
Bandra (East), .
Mumbai — 400 051

Dear Sirs,

Re: Unaudited Financial Results {Limited Reviewed) for the
279 Quarter and Half Year ended September 30, 2013

Ref: NSE symbol: DCB

As required under Clause 41 of the Listing Agreement, we enclose herewith
the following:

1. Unaudited Financial Results (Limited Reviewed) of the Bank, for the
2™ quarter and half year ended on September 30, 2013, duly
considered by the Audit Commiittee of the Board. and which were
approved by the Board of Directors in today's meeting.

-2 Limited Review Report dated October 15, 2013 for the quarter ended
September 30, 2013 by the Statutory Auditors M/s. B S R & Co.

Kindly acknowledge receipt.

Thanking you,

Yours faithfully,

For Development Credit Bank Limited
m\a

\h Company Secretary &
‘Compliance Officer.

Encl: As above

Iig

Development Gredit Bank Limitad
Cerporata & Registered Offica: 6th Floor, Towar A, Peninsula Business Park, Senapati Bapat Marg, Lower Faral, Mumbai - 400013
" Tel: +91 22 66187000 Website: www.debbank.com
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. DEVEI..DF‘MENT CREDIT BANK LIMITED
: Regd. Office: 601 & 602 , 8th Floor, Peninsula Business Park, Tower A, Senapatl Bapat Marg, Lower Paral, Mumbai - 400013
LNALIDITED FINANCIAL RESULTS FOR THE QUARTE] PTEMEER 30, 2013
‘ (¥ in lakhs)
3r. No. Particulars For tha quarter| For tho quarter | For the quarter {For the half year|For the half year[  For the year
anded anded andad ended ended ended
S0.08.2013 G0.06. 2013 30.08.2012 S0.08. 2013 30.08.2012 41.03.2013
{Unaudited) {Unaudited) {Unaudited) {Unaudited} {Unauditad} {Audited)
1 [nterest Earned {(asbradd) 26,881.85 26,073.04 21,334.79 52,9595.50 43,348.85 81,610.31
a.  |tmterest / Discount on advances / bills 20,515.04 20,180,321 1708553 40.659.28 33,550.65 71.182.91
b, |lhcome on Investments 5,792.95 5,673.40 4,755.25 11,488,235 9,310,123, 19,632.03
¢ |Interest on balances with Reserve Bank of Indiz

Bnd Othar Intar ank Funds 548.47) 226.24 114.65 77472 421,02 675,25
d.  |Others 21.22 2385 232 45.08 G706 120.12
2 |Gther Income 2,725 451026 2,751.50 723747 £.50218 11,701.92
3 |Total e {1+3) 28,608.76 30,583.30 24,746.29 60,192.67 48,851.04, 103,312.23
4 Interest Expended 17,755.89 17, 761.85 13,295.48 3551784 30,260.77 £3,169.45
5  |Opersting Expansas (+h) 7.841.15 7,580.35 £,798.84 15,530.51 12 457,20 27 520,48
i. |Employees cost 388022 376965 3,408.32 7.649.87 6/86.57 13,790.08
i. |Other Qperating Expenses 3,860,463 3.919.70 3,580.45 7,880.64 5,758.73 13,728.40
B Total Expenditure {4+5)

(excluding provisions and contingenciea) 25,597.14 25,451.20 22 ,098.32 £1,048.38 £3,718.07 30,688.54
T |Operating Profit before Provisions and Contingencles (3-6) 4.011.62 EAZETH 2,649.97 8,144.32 5,132.97 1261589
8 [Provisions (Other than tax) and Cortingencies T02.57 ORO.16 A365.87 1,552.72 1,028.77 o 404.085)
&  |Ewcaptional Items - - . . - -
10 [Profit from Ordinary Activities before tax (7-8-3) 3,308.05 4,282.55 2,213.10 7,851.60 4,104.20 10,208.24
11 |Tax expense - . - - - - 200
12 [Net Frofit from Ordinary Activities after tax {10.11) 3,309.06 4,282,585 221510 7.591.60 4,104.20 10,206.24
13 |Extracdinary items (Net of iy expensas) - . _ . . -
14 Ne_t Profit fcfr the period f12~13) 309,05/ 4,252.55 221310 7,591,860 4,104.20 10,206.24
15 |Paid-up Equity Share Gapital (Faca value T 106-) 26,0201 LAV L] 24067.18 25,020,771 24 087 18 25.011.15
18 |Reserves axcluding Revaluation Reserves &8 E14.7T)
17 |Analytical Ratios T
i. Percantage of sharos held by Govemmant of India NIl NI Nil Nil Nil Nil
ii. |Capital Adequacy Ratio (%)

Sasal | 13,95 1388 13.07 15.95 13.97 1361
Baaetl I 13.81 1373 M.A. 1381 N.A. WA,
ii.  rEamings fer Share {EPS)

(=} Basic and diluted EFS bafore Extradedindry items (nat of tax (N

N - {Nat {Not (Not, (Not (Mat

?59"5_‘93} Tor the: period and for the previous year Annualizad) Anaualized) Anresalizad) Annuslized) Annuslizad)|  (Asmuslized)

(0 Basie () 132 171 0.92 3.03 17 419

(i) Dilutedt (7) 1.31 1.70) 091 302 170 417

{b) Basic a?: diluted EPS after Extraordinary items (nat of tax {Nat (Mot [Not (Nat (Nt

h j i i
;:I;tg_::s(; Tt pariod and for the previous yoar Annyalized) Annualizad) Annyalized) Annualized) Annualized) {Annualized)
} 1.32 1.7 D82 3.03 1.7 418

(N DHItEd {T) 1.5 1.70 0.4 3.02 1.70 417
tv. |NPA Ratips . X

4) Amourt of Gress nen-partorming asset

G -partorming = 23,508 22,637 22,596 23,508 22,596 21,496

[0) Ameunt of Net non-parforming agsats 8716 5431 3,640/ 3715 3840 4

{<)% of Gross NPA to Gross Advarces 143 .41 . 343 586 o

(d) % of Net NPAS to Net Advances .56 089 o-@a 056 olea ore
V- [Refum on Assets (%) (Anmualized) 118 158 058 147 o1 f‘iﬁ
18 |Public shezeholding ’ ’ i ’

i No. of shares

F 204006863 203,341,863  1844T1.608) 204,006,883

ii.  {Percentage of sharsholding 81.54 g1.53 80.80 #1.54 794,47;65 gg 203'5”;'1322
18 |Promaters and Promoter Group Sharehalding i ' ’ '

i. |Pladgad J Encumberad

Ne. of shares Nil Nil il NIL b} NIL

Parcantage of shares (a5 % of the total sharehalding of prometer

ENd promaoter growp)

M.A| NA, N.

Parcantaga of shares (35 % of the tobal share capital of the A NA A NA

COMpany}

P NLA NA MA. WA NA MN.A,

Na. of sharas

46,200,234 45 200,254

Percentage of shares (a5 % of the total shareholding of promotar 6200254 46200234 4620024 6200234

aryd promgter group)

100.00 100,10 106.00 100.00 10

Pemenfa?e of shares (a8 % of the fotal share capital of the oo 19000

COMPRRY,;

18,48 18.47 i9.20 16.46 19.20 1847

SIGNED FOR |

BY %J

eorB SR & Co. {Registered)

DENTIFICAT!ON
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(DEVELOFMENT CREDIT BANK LIMITED
SUMMARISED BALANCE SHEET
(T in lakhs)
A% at Ag at Az at
30.08.2013 30.09.2012 31.03.2013
{Unauditad) {Unayditaa) (Audited)
Gapltal & Liabilities
Capital ‘ 26,020.71 24,067 15 #0116
Employee Stock Options (Grants Outstanding net of dafamed sost) 299.75 94,08 301.88
Fles-en.res & Burplus 82,544.85 £5,535.62 74,992.58
Depuses &78,805.45 713,597.52 836,383,585
Berrawings £4,500.31 a8,008.67 163,551.95
Otiigr liabilities and provisions 41,470.45 A7 $23.56 30 530.68
Total Gapital & Liabflitles 1,112, 521,32 82982765 | 112783239
Assate
Cash and Balonges with Reserve Bank of India 45,040.74 46,116,828 A7.876.70
Balancos with 2anks and Money at Call and Shert notice 22,068 28 8204 78 50,448 54
Investmants 331,345.67 263,115.22 335,565.98
Advances 567 ,B50.63 £87,104.05 E50 &5 52
Flxad Assets 23,725.04 23,761.57 23,864.71
Other Asssts 2268606 22,603.18 21,138.34
Total Azaets 1.112,621.82 92982763 1,137,882.39
SEGMENTAL RESIULTS FOR THE QUARTER & HALF YEAR ENDED SEPTEMRER 30, 2013
(T in lakhs)
Er. No. Bugine=zz Scoment For the: quarter | For the quarter | For the quarter | For the kalf year]For the half year] Fer the year
andead ended endad ended anded ended
30.08.2013 30062013 30.09.2012 30.08,2013 30.09.2012 31.03,2013
(Unaudited) (Unaudited) {Unaudited) {Unaudited) {Unaudited) (Audited)
1 [Segment Revetwe
a  |Treasury Operations 12,577.89 14,273,253 11,0207 26,851.22 22,5148 4701210
b |Copoate 747186 7,447.30 7,217.47 1491916 14,497.26 29,885,597
¢ |Retai 21.596.58 21,109 50 1817867 43,108 48 34,058 62 74,294.97
4 [Other Banking Cparations 190.29 267.69 317.18 487,59 587,76 g21.14
Total 42,237.02 43,007 .82 36,71 95,334.95 72,558.57 162.114.48
Leas:- Inter Segment Revenue 12,628.26 1451302 1,987,528 2514218 23,705.53 48,601.95
Income from Qperations 29,608.76 30,583.80 24,746.28 &0,192.67 48,851.04 103,312.23
2 |Segrient Resultc
a  [Treasury Qperations 318,06 1,903 22 52.28 2,021.38 1,627.44 27T
b [Cotperae 1,262.57 550,96 204.66 1,813.53 589.52 1,588.62
¢ |Retan 7,681,890 1,337.534 045.54 3,519.24 1,376.60 4,195.28
d  |Cther Banking Operations 150.78 227,13 283.23 37792 537.32 548.37
¢ |Unallocable {104.27) (236.20) (2.71) (340.47) (26.76) (5949.20}
Total Profit befors Tax 3,309.05 4,282 55 221310 T.881.60 4,104,20 10,209.24
3 |Capital Emplayed
{5egmant Assets - Segmant Lishilities)
A  [Treasury Operations 158 038,40 171,136.95 175,510.23 199,055.40 175,510.23 167,658.57
b |Comoraie 188,107.44 191 347 &2 175,571.97 188,107 .44 179,871.97 193,208.72
¢ |Retait {263,857.61)|  (271.808.81)(  (274,305.06) (293,857.81) (£74,305.08) {260,500.02)
d  |Other Banking Operations 0.55 1.1 4.22 0.55 422 1.67
& |Unaltocable 13,576.53 13,853 44 o 41652 13,576.53 9,415.52 13,738.95
Towl Capital Employed 107,865.11 104,565.61 90,196.88 107,865.11 £0,186.88 100,305, 53

SIGNED FOR lDENTlFlCATlON

BY W

ForBSR& Co. (Registered)
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Treasury: Includes all finangial markats activitics wndertaken on behalf of he Bank's customers, proprietary trading, maintenange of reserve raquirements ahd reaource
mobilisation from othor banks and Tinancial institulions.

Corparate Banking: Includas lending, deposit taking and other services offered 1o Corporats customers.
Retail Banking: includes lending, deposit taking and other services offered to retall customers,

Other Banking Qperations: iIncludes para banking activities ke third party product distribution, merchant banking, stc.

Nates:

i The above financial results for the quartar ended Septembar 30, 2013 were subjact (o "Limited Reviaw” by the Statutory Auditors of the Bank. An unqualiied report has
bean issued by them fherenn. These results have bean reviewed by the Audit Committee and recommendad for approval to 3nd appraved by the Board ot Directors at its
merting held on Qetober 15, 2013,

2 Other Intsme incudas incofme frem non-fund based activities such a2 brokerage and commission, fees, eamings in foreign exchange and derivative transackions, profit
(ret) an zale / revaluation of investmants.

3 During the hall year ended Soptambar 30, 2013, the Bank alliotied 85,500 sharas pursuant to the exergise of stock opitlons by certain employees. The Bank hzs allotted
85,000 shares durng the quarter ended September 30, 2013,

4 Interms of KBl circular DBOD.No.BP.BC 858/21,06,201/2012-13 dated March 28, 2013 banks have been advised to disclose capital ratios computed under Bacel Il
Capltal Regulations from the quarter ended June 30, 2013. Accordingly, correspending detalls for previous year/ period are not applicable.

In terms of REI circular on Basel 11 « Capital Regulations, ihe banks are reqlured to make first set of half yearly disciosures relading to the compaosilion of capital with
gifect from Soptember 30, 2013, Accordingly, Plilar 3 digclosures have been placed on the Bank’s website at the fallowing link
hittp:fssena . debbank. comidiscloeures/baseldisclosura html

5 Csclesure about investor complaints:

Zamplaints Pending Racaived doring Dizposed off during Complaints Pending
a8 on 01.07.2013 the pericd the period as on 30.09.2013
Nii 2 1 1

S There are no signiticant changes In the accounting policies during the peried.

T  Previous period / year figuras have been regrouped / reclassified wherever necessary to conform to the prasentation of tha currant period / yesr classhieation.

For and on behalf of the Beard of Directors

Flace : Mumbai Marali M. Natrajan

Date : Octobar 15, 2043 MD & GEQ

v

SIGNED FOR lDENTIFlCAT\ON

BY

rorB SR &Co. (Registered)
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(Registered) ; d Eax +01(22) 3080 2511
Chartered Aceountants :f‘t J ,'%%rgﬁpﬁg?gw[s Compeun
Mazhalakshmj
Murnibai - 400 011
india
Review Report
To the Board of Directors

Development Credit Bank Limited

1.

We have reviewed the accompanying Unaudited Financial Results (‘the Statement”) of
Development Credit Bank Limited (“the Bank) for the quarter ended 30 September 2013
and six month period ended on that date, except for the disclosures regarding 'Public
Shareholding’, ‘Promoters and Promoter Group Shareholding' which have been traced from
disclosures made by the management and have not been reviewed by us. Further,
disclosures relating to *Pillar 3 under Base] 11 Capital Regulations® as have been disclosed
ot the Bank’s website and in respect of which a link has been provided in the aforesaid
Statement have not been reviewed by us. This Statement is the responsibility of the Bank's

- management and has been approved by the Board of Directors of the Bank in their meeting

held on 15 Qctober 2013. Our respensibility is to issue a report on the Statement based on
OUr review,

We condueted our review in accordance with the Standard on Review Engagement (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor af

that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatemen. A review is limited primarily to inquiries of
Bank's personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not
éxpress an audit opinion.

Based on our review conducted as mentioned in paragraphs 2 above, nothing has come to
our aftention that causes us to believe that the accompanying Statement prepared in

policies has not disclosed the information required to be disclosed in terms of Clause 41 of
the Listing Agreement including the manner in which jt is to be disclosed, or that it
contains any material misstatement or that it has not been prepared in accordance with the
relevant prudential norms prescribed by the Reserve Bank of India in respect of income
recognition, assef classification, provisioning and other related matters,

ForBSR & Co.
Chartered dccountemis
Firm’s Registration No: 101248W

S

N Sampath Ganesh

Mumbai Partner
15 October 2013 Membership No: 042554
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