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Date : June 9, 2025 
 

The General Manager, 
Listing Department 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai 400 001 
 

The Vice-President, 
Listing Department 
National Stock Exchange of India Limited 
“Exchange Plaza”,  
Bandra – Kurla Complex,  
Bandra (E), 
Mumbai – 400 051 

Scrip Code : 533160 Scrip Symbol : DBREALTY 

Fax No.: 022 – 2272 3121/2039  Fax No.: 022 – 26598237/38 

 
Dear Sir/Madam, 
 
Subject: Update on Slum Rehabilitation Project at Worli, Mumbai- Disclosure under Regulation 30 of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
 
We wish to inform you that Valor Estate Limited (the “Company”), through its wholly owned subsidiary 
and in partnership with Prestige Estates Projects Limited, is undertaking a large-scale slum 
redevelopment project via Worli Urban Development Project LLP on land admeasuring approximately  
70,000 sq. meters (C.T.S. No. 17/47 (Part)), located at Dr. E. Moses Road, Lower Parel Division, Worli,  
Mumbai – 400 018, within G/South Ward. This project, popularly known as the Jijamata Nagar 
Redevelopment Project, is being executed on land owned by the Municipal Corporation of Greater 
Mumbai (MCGM). The Company has 50% economic interest in the project. 
 
The project encompasses the rehabilitation of approximately 4,029 residential /commercial structures 
and its occupants. Of these, 3,661 families have already vacated the premises and have been provided 
with alternate transit accommodation or transit rent. 
 
Part of the project land is reserved for the implementation of Stage-II of the Mumbai Sewerage 
Disposal Project at the Love Grove Sewage Pumping Works — a critical infrastructure project of high 
vital public importance. 
 
In furtherance of the development, appropriate statutory authorities have issued demolition orders 
for the balance remaining structures. Subsequent thereto, consent terms have been filed and 
accepted in ongoing proceedings before the Hon’ble Bombay High Court, whereby the remaining 
occupants are required to vacate their premises within 21 days from June 4, 2025. Accordingly, all 
remaining structures will be vacated on or before June 25, 2025. 
 
Upon completion of the eviction process as contemplated above, the site will be ready for construction 
of  “The Prestige Place”, a marquee one of its kind, world-class mixed-use development with a planned 
sale FSI in excess of 4 million sq. ft. The Project is being designed by Skidmore, Owings & Merrill LLP 
(SOM), a world leader having designed marquee projects such as Burj Khalifa, Dubai amongst others. 
This will be amongst the largest true mixed use project in South Mumbai and also one of the largest 
urban renewal projects in South Mumbai. This Project will include in-situ rehabilitation of over 4,000 
families. The rehabilitation component is being designed as per global best practices in urban planning 
and sustainability. 
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We request you to take the same on record. 
 
About Valor Estate Limited: 
 
Valor Estate Limited is a leading real estate development company focused on high-impact urban 
transformation projects  primarily in Mumbai. The Company specializes in large-scale, mixed-use 
developments in collaboration with marquee partners and government bodies. Valor Estate is 
committed to creating value through innovation, sustainability, and inclusive growth. 
 
 
 
 
Thanking you, 
 
Yours faithfully, 
 
For, Valor Estate Limited 
(Formerly known as D B Realty Limited)  
 
 
 
Shahid Balwa 
Vice- Chairman & Managing Director 
DIN: 00016839 
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