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The Qeneral Mandger; The Vice Presid6nt,
Usting Department, Listing Department,

1

BSE Limited, National Stock Exchanse of India Limited
Phlroze Jeejeebhoy Towers, "Exchange Plaza",
Dalal Street, Bandra - Kurla Complex,
Mumbal 400001 Bandra (E),

/-r=r=. I _
Mumbal 400 051

1

Scrip Code : 533160' Scrip Symbol : DBREALTY
1

1

Fix No.;022 -2272 2037/39/3122 Fax No.:022-26598237/38

Dear Sits, 1

Please find enclosed three separate Press Releases in respect of certain properties proposed for
1

development by the Company, Its subsidiary and associates arising out of Orders passed by the Hon'ble
1

High Court, Bombay.

1

Thanking you,

1

Yours falthfully,
1

For Q B Realty Limited,
1
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PRESS RELEASE

Turf Estate JV (firm) In which D B Realty Ltd., holds controlling stake Is implementing a

residential Project, Involving development of land admeasuring 22,618 sq meters opposite the

Mehelaxmi Race Course, Mumbal. The Company had filed a Writ Petition before the Hon. High

Court at Bombay, inter alle seeking directions that the land under development Is not affected

by the Notification of the Govt. of Maharashtra dated 4th December 2013 (sald Notification).

The said notification restricts development activities within SOO meters of the Arthur Road jail.

The Hon. High Court after considering the facts of the case, as also the affidavit of the

Government, has disposed off the petition by passing an order In the Writ Petition Inter alia

directing the MCGM to process the plans submitted by the firm in accordance with the law

without applying the said Notification dated 4th December, 2013,

The firm has submitted Its plan for approval to MCGM and expects to get the approval for the

project  In the first quarter  of the calendar  year  2015. The project after approval offers

substantial revenue potential for the Company. The project Is one of the large projects of the

company and the High Court's Order represents a sifinificant positive event for the Company,
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PRESS RELEASE

Marine Drive Hospitallty & Realty Pvt Ltd, (MDHRPL), a company in which D B Realty Ltd. has

Interest,  had originally planned to develop a Hotel Project on  its land at Marine Lines

admeasuring 8,983 sq mtrs. Pursuant to the CRZ Notification 2011, the subject property being

beyond 100 meters from the high tide line (HTL) of the Back Bay, was outside the CRZ purview.

In view 9f the same , MDHRPL filed a writ petition In the Hon'ble High Court at Bombay seeking

its order directing the MCGM to process its application for development of its property without

considering the lahd as being within CRZ and further seeking direction to Maharashtra Coastal 1

Zone Management Authority (MCZMA) to declare  that the said property falls outside the

purview of Coastal Regulatory Zone (CRZ), relying upon the CRZ Notification dated

6   December, 2011 and the Certificate Issued by Institute of Remote Sensing, Chennal.th

The Hont, High Court at Bombay, after considering the submissions of MDHRPL and of the

MCZMA has disposed  of the Company's Writ Petition directing MCZMA to Issue  clearance

Certificate to MDHRPL Indicating that the project site is beyond the 100 meters of the High

Ti de Line and therefore outside the purview  of  CR2 and further directions  to  the MCGM to

consider the application of MOHRPL for development of the land which falls outside the CRZ

area.

MDHRPL is prop.osing to develop the property as a Mixed use residential development. The

project will have substantial revenue potential for the company including the benefit of all the

present provisions of Development Control Regu18tions, 1991. The company considers this as a

significant eventwhlch will have substantial Impact on the future earnings of the company,
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PRESS RELEASE

The Company's wholly owned subsidiary M/s. Goregaon Hotel and Realty Pvt, Limited Is a 5096

partner  In  the  firm, Orn Metals Consortium which Is developing a parcel  of  land

at Bat: dra Reclamation, Bandra (West), Mumbai, admeasuring about 26,395.80 sq Meters,

The firm had filed a Writ Petition in the Hon. High Court at Bombay against Maharashtra

Coastal Zone Management Authority IMCZMA) and  others  for  directions  to  process  its

application for development and to declare that the property falls outside the purview of CRZ

area and CRZ notification, 2011. The firm relied upon the Certificate issued by Institute of

Remote Sensing Agency, Chennal In this respect, Taking Into consideration, the aforesaid

certificate of IRS and' other relevant factors and similar precedents, the Hon, High Court at

Bombay has passed art order in the Writ Petition filed by the firm, directingthe MCZMA to Issue

Clearance to the effect that the property falls outside the CRZ purvlew and further directed the
1

MCGM to considerthe application for development ofthe property In accordance with law. 1

Considering the prime location In Bandra (West), the company plans to build a large residential

project on land land under reference. The project once completed will be amongst the largest

residential project In Banclra IWest) and will have substantial revenue earning potential for the

company. The Company considers this as a significant development.
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