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PRESS RELEASE

DB Realty Ltd announces Q2 FY13 results:

. Total Revenue - Rs 606 mn
. EBITDA - Rs 126 mn
. Sales Value — Rs 540 mn

Mumbai, Nov 10", 2012: DB Realty Ltd, one of India’s leading real estate developer today
announced its results for the second quarter ended 30" September 2012,

Business Highlights ~ Q2 FY13

» The company appointed Mr. Vipul Bansal as the new CEQ of the company his
appointment was approved by shareholders during the company's annual general
meeting,

* DB Woods (Goregaon) and Orchid Suburbia (Kandivali) to be completed by March
2013.

e All other DB Reéalty projects are on schedule, committed timelines remain unchangex,

e DB Realty remains committed to completion and delivery of its projects within
slipulated time frames.

o The company expects an uptake in the next six meonths,

About DB Realey Lid

DB Realty Limited, founded in 2007, has in a short span of time covered enormous ground,
thereby establishing its place as a leading real estate developer in India, While our growth story is
rooted in facts and figures, our legacy will be built on a strong reputation of excellence in
residential, commercial and gated community developments, We remain deeply committed to our
mission of creating superior developments in each of our market segments, and fulfilling our
promise to all of our stakeholders.

Our expanding portfalia consists of 95 millien sq. ft of prime property — across 36 exclusive
projects T.'hﬂ.t have served over 8,000 satisfied customers till date. Most of the projects are based in
and around Mumbai, and are under various stages of planning and construction.

Widely accredited with redefining luxury living in Mumbai, DB Realty constantly seeks to design
sesthetically striking residences, responding to changing needs and evolving lifestyles. Our
residential projects include n wide range of premium condominiums and duplexes across North
and South Mumbai, built in partnership with best-in-class contractors and master architects,

With a: notable and consistent track record of growth, customer satisfiction and innovation, DB
Reqliy is known to execute challenging projects with efficiency, speed and confidence. And being
backed by a highly experienced team of experts from diverse backgrounds only strengthens our
ability to do so,

" | N D B REALTY LIMITED
Ragd. Offtan ; DB House. Gon. A K. Vaidys Marg, Goregaon (Enst), Mumbei - 400 083, = Tal, 91.2-4077 BA00 » Fax 91.02.2841 5KAD / 2942 1967
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Going forward, DB Realty hopes to continue changing the landscape of Mumbai, with growth and
sustainability being the key highlights of the years to come.

For more information on the company, please visit, www.dbrealty.co.in

D B REALTY LIMITER
Regd. Bffice : DB House, Gen. A, K. Vaidya Marg, Goregaon (Ezat), Mumbs) - 400 03, » Tel.: 91-22-4077 8600 « Fax: 91-23-2841 5650/ 26840 1667
E-mail infe@dhp.co.in * Wabsita; www dbrealty.eo.in
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limited Review Report

Review Report to
The Board of Directors
DB Realty Limited

1. We have reviewed the unaudited financial results in the accompanying statement of DB

Realty Limited ("the Company”) for the quarter and half year ended 30" September 2012

("the Statement”), except for the disclosures regarding ‘Public Shareholding’, ‘Promoters and

Promoter Greup Shareholding’ and ‘Investor Complaints’ which have been traced from

disclosures made by the management and have not, been audited by us. This Statement is the

U responsibility of the Company's management and has been approved by the Board of
Directors. Our responsibility is to ssue a report on the Statement based on our review,

2. We conducted our review in accordance with the Standard on Review Engagement (5RE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India, This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatements. A review s limited primarily to {nquiries of Company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit,
We have not performed an audit and accordingly, we da not express an audit opinfan,

3, We draw your attention to the followings matters:

a, Share of loss from fnvestment in partnership firms includes total loss of Rs. 174.17 lacs
and Rs. 322.97 lacs for the quarter ended and half year ended 30" September 2012
respectively and based an the financial statements of partnership firms reviewed by other

auditors whose reports have been furnished to us by the management of the Company and

/s our apinion is based solely on such reviewed financial results. Loans and advances of one

of these firms Include amounts aggregating Rs. 6,96%.11 lacs due from another partner
and a related party which are considered good of recovery by the Company.

h. Guarantees issued to banks and fimancial institutions on behalf of various entitles
aggregate Rs. 2,15,373.75 lacs as on 30" September 2012 which are significant in relation
to the net-worth of the Company. In the opinion of the Company, these are not expected
to result in to any financlal Hability on the Company.

. Investments aggregating Rs. 20,463.39 lacs and loans and advances aggregating Rs.
29,424.73 lacs as on 30" September 2012 are in/to certain subsidiaries, assoclates and
joint ventures, which have incurred losses and have negative net warth. As explained to
us, these entitles are in early stages of real estate development and the investments /
loans and advances are considered good and recoverable based on assessment macle by
the management of profects under execution. Further, the Company has invested Rs.
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241.17 lacs in one of the joint ventures. In the absence of financial statements of this
joint venture, wa are unable to comment upon its impairment, if any.

d. Certaln allegations have been made by the Central Bureau of Investigation of India against
one of the Firms {n which tha Company has investments ralating to 2G spectrum case. Tha
Peputy Director Enforcement has attached Company's assets amounting to Rs. 5,216.21
lacs on the date of mttachment i,e. August 30, 2011, under prevention of money
laundering act (PML Act). This matter is sub-judice and the impact, if any, of the outcome
is unascertainable at this stage.

e. Company’s loans and advances Rs. 16,370.71 lacs and the investments of Rs, 3,120.19 lacs
O as on 30" September 2012 are under litigation and are sub-judice, based on Company'’s
assessment of the outcome, no adjustments are considered necessary in respect of

recoverability of the said balances,

4, Based on our review and read with our comments in paragraph 3 above, nothing has come to
our attention that causes us to bellave that the accompanying Statement prepared in
accordance with applicable accounting standards [Standards notified pursuant to Companles
(Accounting Standards) Rules, 2006 and other recognized accounting practices and policles,
has not disclosed the information required to be disclosed in terms of Clause 41 of the Listing
Agreements with the Stock Exchanges, inctuding the manner in which it is ta be disclosed, or
that it contains any material misstatement.

For Haribhakti & Co.
Charterad Accountants

Partner
Membership No.: 17000

Place: Mumbai
Date ; November 10, 2012.
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Consolidated Limited Review Repart

Review Report to
The Board of Mractors
DB Realty Limited

1. a) We have reviewed the unaudited consolidated financial results (“Consolidated Results”) in
the accompanying statement of DB Reaity Limited (“the Company"), its subsidiaries and
jointly controlled entities {collectively referred to as “the Group) and its assoclate
companies far the quarter and half year ended 30" September 2012 (“the Statement”),

. except for the disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promater
- Group Sharehotding' which have been traced from disclosures made by the management
and have not bean audited by us.

b) The financlal result of o joint venture has not been consolidated as per A5-27 "Financial
Reporting of Interests in Jaint Ventures",

c) This Statement is the responsibility of the Company's management and has been approved
by the Board of Directors. Our respansibility is to fssue a report on the Statement based on
our raview,

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Raview of Interim Financial Information Performed by the Independent Auditor of the Entity”
jssued by the Institute of Chartered Accountants of India, This standard requires that we plan
and perform the review to abtain moderate assurance as to whether the financlal statements
are free of material misstatement. A review s limited primarily to ingquirles of Company
personnel and analytical precedures applied to financial data and thus provide less assurance
than an audit. We have not performed an audit and accordingly, we do not express an audit

@ opinion,

3. a) We did nat review the financial results of (i) certain subsidiaries and Jointly cantrolled
entitles, whose financial results reflect net salas / income from aperations of Rs. 2,465,27
lacs and 9,608.38 for the quarter ended and half year ended 30" September 2012
respectlvely and profit after tax (net) of Rs, 33.94 lacs and loss after tax (net) of Rs, 24.36
lacs for the quarter ended and half year ended 30" September 2012 respectively and (if)
associates, whase financial results reflect Group's share of loss after tax of Rs. 5.36 lacs
and of Rs. 2.91 lacs for the quarter ended and half year ended 30" September 2012
respectively, as considered In the Statement, These financial results have been reviewed
by other auditors whose reparts have been furnished to us and our opinfan in so far as it
ralates to the amounts included in respect of these subsidiaries, jointly cantrolled entities
and assoclates is based solely on the reparts of other auditors,
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b} The financial results of a subsidiary and six jointly controlled entities, whose financial
results reflect total net sales / income from operations of Rs. 2,809.25 lacs and Rs.
4,158.62 lacs for the quarter ended and half year ended 30" September 2012 respectively
and profit after tax of Rs. 981.03 lacs and Rs. 1,188.36 lacs for the quarter ended and
half year ended 30" September 2012 respectively, as considered in this Statement have
nelther been reviewed by us nor by any other auditers and we have relled on
management approved unaudited financial results of the said entities.

¢) In case of one of the subsidiaries of the Company, the agreements for its share of
hardship compensation of Rs.41.60 lacs pald by its Joint Venture during the half year
ended 30th September 2012 were not made available for verification to its auditors and
accordingly they are unable to comment on the same.
4, We draw your attention to the followings matters:

a. loans and advances aggregating Rs. 6,969.11 lacs advanced by partnership firm (a
jointly controlled entity) to another partner and a relateed party, outstanding as on 3"
September 2012 are considered good of recovery by the Company.

b. Guarantees issued to banks and financial institutions by the company on behalf of
variaus non-group entities aggregating Rs, 1,74,750,00 lacs as on 30" September 2012
are significant as compared to its net worth, In the opinion of the Company, these are
not expected to result into any financial liability on the Company.

c. Certain allegations have been made by the Central Bureau of Investigation of India
agninst one of the Firms in which Company has investment relating to 2G Spectrum
Case. The Deputy Director Enforcement has attached Company's assets amounting to
Rs. 5,216.21 lacs on the date of attachment 1,e. August 30, 2011, under prevention of
money laundering act (PML Act). This matter is sub-judice and the Impact, if any, of
the outcome is unascertainable at this stage,

d. Company's loans and advances of Rs, 5,202.43 lacs and project cost carrled in
Inventory in one of the subsidiaries of Rs. 8,415.64 lacs as on 30" September 2012 are
under titigation and are sub-judice, based on Company's assessment of the outcome,
Ea adjustments are considered necessary in respect of recoverability of the said

alances,

e. (i) Recognition of expense and income for ongoing projects which are based upon
estimated costs, as per the judgment of management and certified by Company's
technical personnel; and (i1} mannersdccounting of brokerages paid on sale of premises
in certaln upcoming projects, have been relied upon by us, these being technical
matters.
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4, Based on our review subjeet to eur ebiarvatians mertioned In paragraph 1 (b), 3 (b) & 3 (¢)
abeve and read with our commants mentionad In paragraph 4 above, nathing has come to our
attention that cawses us to belleve that the accompanying statement of unaudited
consolidated financial results prepared in accordance with applicable accounting standards
[Standards notified pursuant to Companies (Accounting Standards) Rules, 2006 and other
recognized accounting practices and policies has nat disclosed the information raquired to be
disclosed in terms of Clause 41 of the Listing Agresments with the Stock Exchanges, Including
the mannar in which it is to be disclosed, or that It contains any material misstatament.

Por Haribhakti & Co,
Ghartered Accountants

B Reglatration-Nq, 103823W
e ¢ |

R En-Pasai
Partnar
Membership No. 17000

O

Place: Mumbai
Pate: Nevember 10, 2042
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