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Bth November, 2014

1
The General Manager, i The Vice President,

Listing Department,
listing Department,

BSE Limited, National Stock Exchange of India Limited

Phlrozeleejeebl:toy Towers, "Exchange Plaza",

Dalal Street, Bandra - Kurla Complex,

Mumbal 400 001 Bandra (Ej,
Mumbal 400 051

Scrip Code : 533160 Scrip Symbol : DBREALTY

.-

Fax No.: 022-2272 2037 /39/ 3121 Fax No.:022-26598237/38

Sub. : Outcome of Board Meeting rd Press Release for Unaudited FInancial results for the second

quarter ond half year ended 30.09.2  14

Dear Slrs,

We are enclosing herewlth the oute le ofthe Board Meeting ofthe Company ofthe Company held on

08'h November, 2014 to take on rec  rd the unaudked accounts of the company forthe second quarter

1

Find half year ended 308 September, 5014 and the Press Release of the Company,

Yours falthfully,

ForD B Reatty Limited
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S A K NARAYAN N       -lk
Company Secrutary   "t'1
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DB Realty Ltd. Announces 02 FY 14-15 Results

• Total Income at Rs. 799.72 Mn

•    Net Profit of the Group- R 100.18 Mn

Mumbal, November 08, 2014: E F Realty Ltd„ onc of India's leading real estate developers,
today announced its results for the s  concl quarter (Q2) of FY 20 14-15

Commenting 08 the results, Mr. V put Bansal, CEO, DB Realty, said: "The Company had macie

steady progress on gettilig approv: 8 for its various projects. The progress on the projects which

arc cut:rently under construction is    , tisfactory"

Business Highlights - 92 FY14-1

•     Co,nipnny hils received nli   ho necessary npprt,vals for DB Crown (Prnbhadevi)
•    Work on DB Skypark )1  mbal International Airport) to start soon

•     Nct Profit of the Group- ib &  100.18 Mn

Update on DB Crown Project 1

1

DB Crown, Prab.hadevi, a deve]lopt   Fnt comprising of 3 residential towers hag received  it9

approvals for fu]j permissible PSI   4der tha revised DC Regulations including for fungible

compensato.ry FSL 10[) for full pel 11.Issible FSI has been issued by tlic MCGM aiid the

Commencement Certi

ficate (CC) 1- s

also been received.

Larsen  &  Turbo  Ltd has commenc  Mt  construction  work at the project  site  in  accordance with  the

revi cd approved plans. The above project is one ofthe flagship projects.

About DB_.Rottle: Ltd

DB Realty Litnited, founded in 20 ' , has in a short span of tillie covered caornlous gi'oulld, thereby
establishing its place as a leading re estate devcloper in tkndia, Whilc our growlh story is rooted in facls

aod Ilgures, our legacy will be buil  on a strong reputation of exceltencc in residential, commercial and

gatcd conit unity developments. 77 29 is wliy. even during thcsc challenging times, we reilloin deeply

committed  to our mission  of creatin4 superior devclopments in each of our niarket seginents,  and fulfilling

our promhe to al.1 of ocir stat(eholden

Our expanding portfolio  consist.,s of  , vet' 90  million  sq.  11  of prime property - carefully crafted by  15,000

experts  and  managed by over 500  inimmationally and  nationally  acclaimed  execulives - across  36 exclu ive

projects Lhat have served close to 20  100 satisfied customers till date. Most of the projects mc based  in and

around Mumbal, and are under vario      stoges ol'planning and cotistruction,
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1

Widely accredited wilh redctilling Imrzry living in Mumbai, DB Realty coli tantly Mieeks to degigti
aestlictically   striking   residenccs,   reap   nding   to   changing  nceds   Lind   evolving   lifestyles.   Our  residential

projects iticlude a wide range of prcir um condominiums and duplexes across Noreh and South MumbaL
built in partnership with best·in·class c   1tractors and master arcluteets,

With a notable and Consistent track rcmord of growth, cuatomer satisfaction and innovatioii, DB Realty is
known to execute challenging projects  vith efilciency, speed and contldence, And being backed by a highly

expetionocd team of cxpcrls from. divc    zi backgrounds only strengl:hens our ability to do so.

Going   forward,    DB Really hopcs    t<     continue   choI'lging   the    landscape   of   IMumbal    with   growth    And

suslaitiability; It i$ committed to being .rlvironniont friendly.

For more information on the compE ly, please visit, wwsdbrcalty.co.in

'4...1 .D      qgy
1

0

logd. ollice : OB Housa, G   AK, Vakiye Marg, Got  ·4011 (East},Mul,IMi· 400 083,•Tel.,01-224077 8600 •Far·01-22·2841 5550/2842 1667

E    9 kifuiDdb . o,kt · Webal i' vmw.dbmillyh

ITN: [78 00MH2007PLC166618
E.d JanJes *e3:01 :W033 b£:9T br02-RA-AnN



NOV-08-2014 16:34 From: To:Fax Server P.4
.-

-'' -,-

.,

,

j

4*Bri*HAQ 
4/ 2.-'146"

. -

.

3 m m 0,&1:Gij: : " .  .1*  / .
1, Im 1

I  Egaw *'12  :   ' li |i||| i|tIi· -,i.' t.'i  , 'i\  M 1 &1 1 8  2- 1 i'l i t/ /1 1 1£                  1    ·il i R Il· I

1,..  I.,      i  i  i I
m

1 ,   it i
1 li

1 5
=5 M
Z2 111

1111   1, i, 1    1  ,1
Il 1 ill' 1

lir
e   11  11

'11
11

- 1

it                i            i   )Lit       11 1   1 1   1      I i i :G i l l i    5 5          1
I h

E Sle. 11!

:m i i iiI 11 11 0_,„,filit 1,
- , r.  i l88'

13 9 1                 1      '  1 1  '_  ILLI  /5 1     /   2     B  #  m  &  i  I  A l  6-S.S

11

11    ' i 1 111  iti ii.,tii,i:ili. 11 -111'
99
B ia i   _1:iii  i i ki Ii Ima,:: 11" U,  1.

  E i "i; 11 iL 11 iE sie tale,"018 :8  iii
 m   m I 06Bm#%3* 73'__„

-«-

e I -   -- li ii,i:Zili 1,/  1nP:: i  ' ill:   iii 1 1   ILIi  18. I ..# 1

-     Ill.g c e
0p i /imi elli 11_11  1 111511/1/./1 -,O 11 -- i---

N 1/ .
/11 1 1 11

it_-Lill:,11.R_t:-1 m,i   ,1 ,Plilli:  bm  , -    1it1      -
111    E 1    1 1   l i i : 11-i   i     i' ,Ee u i Iii· & 1 1 1

«              I#          1         -»           <

- -   ---r

/P

. 8   ij-:11
BW i_:tii:Ima_i-Litalial:,le"

1'1%
.-

r<# 19
I P 1 »i 11·' 'iii IL.1-"1  11:a:mill l i.-'11- L -*a #E,M 04

\084#t#1/



NOV-08-2014 16:35 From: To:Fax Server P.5

( Mil- -
M

.-

. =*j ..  9 S M   E    2. -
..

-B
m

'
ii

 , 1 -,-.-9 r

\-=01" i v 1 il   I   . /i# )T  V irv i "2.
2 3 1 L   ' 4

1 lili .i. a Ila
M 5 Derr 8 a 9  Baa

..' i ·i i, 1 li Wi i  ./1          Ill 1 -1
9
J

K

RR
i i

i ,%19 j ., 11  ; i.  2    8I     j  li .2  i      1 . il

i I i l i a il i al 0,; r„Ria';  i" A 'i i i i   i
lillitill ·.    ,

Sul a / 'l i l l iR ji  0 I

i i i 111! 1 1!   1 mill
i I i I

„It2  4  U W

S zi te 1  i  i W

   'U & 1
1 Fll

,  1 1 1  lilli:   .1    ,  m.1 /

7-'»,--

111 1 1 l i l l i  1 1 ,
1,   , i   4   1,  i   9  14     lili

P

-rn
8     :

tf
1

8 ;   m w m  : s
Z

1   8* B" iii I

i.-i
/ %8

111   111,   11       11'11      1   1"   1                     .1-      ,    'i    1    '1  -.1,99      111

 

11 :1  '1 :1
L

111 H !1 11   1111  lil im 0% '1    B i: 2 :1 , mi .11 11

1 k 11 1    1 11 1
il  /4   2  li

4 It iii
1 1

11, H lili  11 r _,    -1 1  -1   1       , 1.      liti
'   4    1:     1·     1,          11      11        I i i    iA2 /11 4,1    0    :1     11.  -1:-------=

1

1/  il
i al m :1  1 1. 1 1144 1 S- '4  -,t

i 11111 1  1111 iii
-,34" j

/ 1  ."

llillilt    lilli"   I a i i

6 :-7 0 *E  ze

/1, -1   1 1   111
M

I i I  ii;i:,  11     it   It    i  1, ,
LL,12-.-.-

0  1 „  till 11 6 lili
.----I'1' -*.--- 1 Fie ; Fi @

C

It i 1  1 1 1  lili H  I
n m

i

5   10 5   -   0  -,     9--1  e  1  li

li  : 1,
A

ii

il i; 1 i:i ill4pits_   1  1_1 1    ''   i'    11_ 1 "  

i lit b Nt

1



NOV-08-2014 16:36 From: To:Fax Server P.6
..-

.

.. «, -   I  -S'=% -
«...ist:J/.0/

*

. .

1

1/0  1 1 alinal  osis=8 8  -shli  :*21
1

i

'lNTS,+61

111

l

*
t

2 8 d     I PL

:I

/1  1
,;         1 43  1 /

1

11  1
I 11  i

1

1 1
1 11 111 11 1 ./

k -

i -i-|"im Mi i':'1 E  i im:a'  iN L    Illi  lili.----------

B

p  G B    P.  19,£1"   Mi' ..50 1 11 lili1 1 lili mi lilli'i . i.„.,2 1   ,_el -* I/ 1,&,el S
-I---

-----------' I- -

c c.  1119
i ling„•  1111111   ! 11 11  iii.i  i · i.ii  lili:5

6 48'illi.

I i.,9,0    Ii"p'"     1  1,  "    im'  i    i      I i i    li i Ii806/2 int  w ilimi      , „

"47
/5Th
C.(:163%8
\%110:/

-

i



HARIBHAKTI & CO. LLP
Chartered Accountants

Llmlted Review Report

Review Report to
The Board of Directors
DB Realty LImited

1.    We have reviewed  the accompanying    tatement of unaudited financial results of DB Realty Limited  ('the

Company')  for the quarter ended  Sep   E'mber 30, 2014 except for the disclosures in Part  Il with respect to

'Particulars   of   Shareholding'    and    ' 1   vestor   Complaints'    which   have been traced   from   the   details

furnished by the Registrar Et Transf Ir Agent. This statement is the responsibility of the Company's

Management and has been approved  1 the Board of Directors. Our responsibility is to issue a report on

these financial results
based on our r€   lew.

2.  We conducted our review in actorda  e with the Standard on Review Engagement (SRE) 2410, "Review

of Interim Financial Information Per  rmed by the Independent Auditor of the Entity" issued by the

Institute of Chartered Accountants of  ndia. This standard requires that we plan and perform the revlew

to obtain moderate assurance as to hether the financial results are free of material misstatement, A

review ts limited primarily to inqui jes of Company personnel and analytical procedures applied to

financial data and thus provide tes: assurance than an audit. We have not performed an audit and

accordingly, we do not express an au t opinion.

3. Qualification:

Observations mentioned below in  ra 5(a) to (n) and their impact on the flnanclats results have not

been disclosed In the financial resl. ts for the quarter.

4. Based on our review conducted as moove, subject to the effects   of   our   observations   given   in   para   3,

nothlng has Come to our attention that causes us to believe that the accompanying statement of

unaudited financial results preparee in accordance with applicable accounting standards as spedfled

under section 133 of the Companies    ct, 2013 and other recognized accounting practices and policies has

not disclosed the information requikd to be disclosed in terms of Clause 41 of the Listing Agreement

including the manner in which it is tc be disclosed, or that it contains any material misstatement.

5.  Emphasis of matter:

Attention is Invited to:

a. Share of profit from investmer  in two partnership firms and eight Limited Liability Partnership

("LLPs") includes total profit In*) of Rs. 8.79 lacs for the quarter ended 30  September 2014, which

is based on the financial statemhts of two partnership firms and alt LLPs reviewed by the respecuve

auditors of such entities. Our re,ort is based solely on such financial results.

b. Share of loss from partnership f rm which includes Rs. 2.86 lacs, whlch is based on the accounts as

approved by on y the Company in its capacity as one of the partners of the firm, These financial

results have not yet been appro   d by other two partners. § 
/ c:v

 <# § 
#IL   V .../ 9
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HARIBHAKTi & CO LLP
Chartered Accountants

C. The Company has Issued guarant  s and provided securities to banks and financial institutions on

behalf of various entities aggrega . Rs. 3,10,645.57 lacs which are significant in relation to the net-

worth of the Company. In the o   ion of the Company, these are not expected to result in to any

financial liability to the Company,

d.    The  Company has investments ag egating Rs.22,375.39  lacs and loans  and  advances  aggregating  RE

27,118.75 in/to certaln subsidiar s, associates and joint ventures, which have incurred losses and

have negative net worth. As c lained to us, these entities are In early stages of real estate

development  and  the i nvestmen C loans and advances are considered   good and recoyerable based

on assessment of the projects un tr execution made by the management.

e. Company's loans  and  advances  o    Rs. 16, 548.13  lacs  and the investments  of Rs. 3,120.19  lacs  as  on

30th September 2014 are under li  gation and are sub-judice. Based on Company's a$sessment of the

outcome, no adjustments are co dered necessary in respect of recoverability of these balances.

f,   Note no. 4 to the unaudited fittla   ial results regarding the cost of beautlflcation of Bandra Worll Sea

Link amounting  to  RS.  2,002.56  [     s.  The  management Is  of the opinion  that the future revenue  from

this would be higher than the cos

g. Note No. 11.4 of the audited f ancial statements for the year ended 31  March 2014 regarding

return on investments in prefere e shares of an entity towards an amount of Rs. 142,769.61 lacs. As

explained by the Management,   vestments in this entity is considered strategic and long term in

nature and the current market    lue and future prospects of these investments are significantly in

excess of Company's investment    this entity.

h. Note No. 12,2 of the audited f ancial statements for the year ended 31St March 2014 regarding

security  deposits  of  Rs.35,750  1     s  given  to  various related parties for acquisition  of  development

rights. As explained by manage    nt, the Company is in process of obtaining necessary approvals with

regard to Bald properties and th  said properties have current market values significantly in excess of

their carrying values and are ex   cted to achieve adequate profitability on substantial completion of

the projects.

i.   Note No, 12.4 of the audited fi nclal statements for the year ended 31#t March 2014 regarding non

availability of contract documen in respect of project advances of Rs. 6,869.80 lacs provided by the

Company to its two Associate C    panles.

j.  Note No. 15 of the audited fina   lal statements for the year ended 3152 March 2014 regarding status

of the projeclis and the opini framed by the Company regarding realizable value of the cost

Incurred, being a technical mat 4 relied upon by us.

k,      Note  No.  2BA  (1)  of  the  audke      1nancial  statements  for  the year ended  31 st March 2014 regarding

recoverabillty of trade receiva  34 loans granted and interest recelvable aggregating Rs. 2,853,40

lacs,  out  of which unsecured  lo       of  Rs.  871.50  laci  granted to Companies in which Directors  of the

Company are interested. Thes amounts are considered as good and recoverable as stated in the

Note.

3 PAA     & Co.  
*

*
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HARIBHAKTI & C    LLP
Chortered Accountants

l.    Note No. 28(A)(11)  and 40 of th, audited financial statements for the year ended 31  March  2014,
regarding certain allegations ha   been made by the Central Bureau of Investigation of India against

one of the firms in which th Company has Investments, relating to 20 spectrum case and

attachment of certain assets of e Company and of the said firm. This matter is sub·judlce and the

impact, if any, of the outcome is  riascertainable at this stage.

m. Note No, 32(b) of the audited fl ncial statements for the year ended 31St March 2014 regarding MAT

Credit Entitlement of Rs. 375.00 cs, which is based on the judgment of management.

n.  Note No. 43 of the audited flnan ial statements for the year ended 31't March 2014 regarding manner

of recognition of the Company's    are in Association of Persons.

o.  Note no. 5 (B) of the unaudited inancial results with regard to change ill accounting policy of the
depreciation from Written  Down      alue to Straight Line Method.

Our report is not qualified in respec of these matters.

For Haribhakti & Co. LLP
Chartered Accountants
Fir    ·gistration No.103523W1 /'Kn 'C "

B
*
./7

thetan Desal 41
Partner '84*DACC
Membership No.: 17000

Mumbal
8th November, 2014

Contlnuitlon Sheet
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HARIBHAKTI & CO.  LLP
Chartered Accounlarits

Cons•Hdated Limited Review Report

Revlew Report to
The Board of Directors
DB Realty Limited

1.    We have reviewed the accompanyint   statement of unaudlted consolidated financial results  of DB Realty
Limited ('the Company'), its subsidl ries, joint ventures and associates (collectively referred to as'the

Group')  for the quarter ended  30th  S   ptember, 2014, except for the disclosures  in  Part  Il with respect  to
' Particulars   of   Shareholding'    and        ivestor   Complaints'    which   have been traced    from   the   details
furnished by the Registrar a Trans  r Agent. This statement 15 the responsibility of the Company's

management and has been approved by the Board of Directors. Our responsibility ls to issue a report on
these financial results based on our  r-view.

2.  We conducted our review in accord,.ce with the Standard on Review Engagement (SRE) 2410, "Review
of Interim Financial Information Pe ormed by the Independent Auditor of the Entity" issued by the
Institute of Chartered Accountants  o   Indla. This standard requires  that  we  plan  and  perform  the  review

to obtain moderate assurance as to  hether the financial results are free of material misstatement. A
review 16 limited primarily  to  inqu  les of Company personnel  and analytical procodures applied  to

financial data and thus provide les   assurance than an audit. We have not performed an audit and
accordingly,  we do not express an 24 lit opinion.

3.   The unaudked consolidated financial \'esuits for the quarter ended 30th September, 2014 include:
a)

1,  Thei unaudited  consolidated fi anclal results of two subsidiaries (along with their one step down
joint venture each), which refli ct total revenue of Rs. Nll  and net loss after tax of Rs, 15,00 lacs
and total assets of Rs. 11,406.0   lacs;

il. The unaudlted financial result of eighteen subsidiaries which reflect the total revenua of Fts.
5,649,50 lacs and net profit aft r tax of Rs. 178.34 lacs and total assets of Rs. 225,653.69 lacs;

iii. The unaudlted financial result: of thirteen joint ventures which reflect the total revenue of Rs.
1,234.75 lacs and net profit aft r tax of Rs. 375.87 lacs and total assets of R$. 10,767.50 lacs;

lv. The unaudked financial results  if six associates wherein the Group'$ share of profit 15 Rs. 2.36 tacs

and total assets of Rs,22,196.1:  acs;

The above results have been re  ewed by other auditors who have furnished their reports to us. We

have not reviewed the financtit results of these entities and our report is based solely on the
reports of other auditors.

1

b)   The  unaudked financial results 4 4 two joint ventures which reflect the total revenue  of  Rs   Nll  and

net loss after  tax  15  Rs.   50.66  1-1  and total assets  of Rs. 23,710.63 lacs, unaudited consolidated

financial results of a subsidiary 1 tong with its two step down jolnt ventures) which reflect total

revenue  of  Rs,   (1.88)  lacs  and  n   t loss after  tax  of  Rs.  28.71.  lacs  and total assots  of Rs. 11,834,69

lacs for the quarter ended 30th :ep    **A 2014 were only approved by the management of the

respective entities. | 40..    
\<4,1

If(=I ill
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HARIBHAKTI & CO. LLP
Chartered Accouritants

We have not reviewed the financial results of these entities and have relied on such manggement

approved unaudited financial resu :s.

4. Quallflcation:

a)  One of the subsidiary Companies  nd its six step down subsldiarles have not been considered in the

Consolidated Financial Statemet . This is not In compliance with Accounting Standard - 21
'*Consolidated FInancial Statemery". The impact of chis is not quantiffobte.

b)     in   respect   of   a   partnership   firm    Nhose   financial   results   reflect   total   assets  of   Rs.   30,104.05   (acs

total   revenue   of   Rs.    15.00   lacs    )d   net   toss   ofter   tax   of   Rs.    8.58   tacs   for   the   quarter   ended   3Ot '1

September, 2014, which are Inc Fporated in the unaudlted consolidated financial results are as

cipproved only by the Company o  one of the three partners of the firm. The other two partners of

the firm have not approved tnese financial resuits. We are unable to comment upon the

consequential impact, if any, on vie unaudited consolidated financial results,

c)  Observations mentioned above it para (b) and below in para 6 (a) to (o) and their Impact on the

financials results have not been c sclosed in the financial results for the quarter.

5.  Based on our review conducted as liove, subject to the effects Of our observations given /n para 4

above, nothing has come to our atte tion that causes us to believe that the accompanying statement of

unaudked consolidated financial res< ts prepared in accordance with applicable accounting standards as

specified under section   133  of  the  C mpanies  Act,   2013 and other recognised accounting  practices  and

policies has not disclosed the inforABon required to be disclosed in terms of Clause 41 of the LEsting

Agreement including the manner i which it 15 to be disclosed, or that it contains any material

misstatement.

6.  Emphasis of matter:

Attention ts invited to:

a) The Company has issued guaran :es and provided securities to banks and financial institutions on

behalf of various non·group  en¥les  aggregating  Rs.  2,68,645.57  lacs  as  on 30:h September  2014,

which are significant in relation   the net·worth of the Company. Further, the said Buarantees issues

and securities provided are pr udicial to the interests of the Company. In the opinloo of, the

Company, these are not expecte to result in to any financial liability to the Company.

b) Loans and advances amounting to Rs. 16,548.13 lacs and the project cost carried in inventory

amounting to Rs. 3,120:19 lacs  s on 30th September 2014 are under litigation and are sub·judke.

Based on Company' s assessm nt, no adjustments are considered necessary in respect of

recoverability of these assets.    1

c)    Loans and advances aggregating  ' 5,11,152.98 lacs as on 30th September 2014, have been given to two

group Companies which has irit 'red Losses and has negative net worth. As explained to us, these

entities are in early stage of r,l estate development and the loans and advances are considered

good and recoverable based Bn assessment of the projects under execution made by the

management.
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I

d)  Note No, 4 of unaudited consolldat d financial results regarding the cost of beautification of Bandra

Worlt Sea Link amounting to Rs. 2 002.56 lacs. The management 15 of the opinion that the future

revenue from this would be higher -ian the cost.

1

e)  Note No 12 (111) of the audited con olldated financial statements for the year ended 31'  March 2014

regarding return  on  investments  of 15 142,769.61  lacs in preference shares of an entity. As explained

by the Management, investments   this entity is considered strategic and long term in nature and

the current market value and fut re prospects of these Investments are signfficantly in excess of

Company's Investment in this entit

f)     Note  No  13,2  of  the  audited cons ildated financial statements  for  the year ended 315  March  2014

regarding security deposits of Rs 35,750.00 lacs given for acquisition of development rights. As

explal ned by management,  the  Co     pany  is in process of obtaining necessary approvals  with  regard  to

said propertles and the said propirtles have current market: values significantly in excess of their

carrying values and are expected 6 achieve adequate profitability on substantial completion of the

projects.

g)  Note No. 13.4 of the audited conolidated financial statements for the year ended 31:  March 2014

regarding  non  avallabllity  of conthct documents in  respect  of project advances of Rs.6,869.80  lacs

provided by the Company to Its td  Associate Companies.

h) Note No. 16 of the audited cons•kidated financial statements for the year ended 31¤ March 2014

regarding the status of the projec  $ of the Company amounting to Rs. 22,704.92    lacs and the opinlon

framed by the Company regardir  realizable vatue of the cost incurred, being a technical matter,

relied upon by us.

i)  Note No. 33(A)(1) of the audited  onsolidated financial statements for the year ended 31st March

2014  regarding  outstanding  rece bles which include dues aggregating Rs, 6,957.38  lacs  as  at  31 st

March 2014 which are considered lood of recovery by the Company.

j)  Note No. 33(A)(11) and 42 of the Ludited consolidated financial statements for the year ended 31 St

March 2014, wherein it has be  stated that certain allegations have been made by the Central

Bureau of Investigation of India gainst one of the firms in which the Company has Investments,

relating  to 26 spectrum case andibttachment of certain assets of the Company and of the said firm.,

This matter is sub-judice and th mpact, if any, of
the outcome is unascertainable at this stage,

k) Note NO. 33(A)(iv) of the audit 1 consolidated financial statements for the year ended 31St March

2014. In one of the jointly conlolled entities, the Component auditor has expressed Emphasls on

Matter regarding the classifica®n of Rs. 2,638.43 lacs advanced to parties to acquire occupancy

rights on behalf of such entity.
t

l)    Note No. 33(A)(lil) and  33(8){vili  to the audited consolidated financial statements for the year ended

31  March 2014, regarding unse red loans, trade recelvables, balances held in bank, trade payables,

contractors' retentlon money ar   mobilization advance which are subject to confirmation. As per the

contention of the management  ese are payable/good for realization.
1
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m)  Note No. 33(B)(xi)  of the audited .onsolidated  financial  statements  for the year ended 312 March

2014, regarding the clalm  over the 0wnership  of  salt  pan  land  which *s under litlgatlon  and  is  sub·

judice. Based on Company's assessnent of the outcome, it has a right:ful claim over the ownership of

the salt pan land and will be in a pxition to defend its title.

n)  Note No. 33(C) of the audited conz<lidated financial statements for the year ended 31  March 2014.

In one of the jointly controlled en ties, its auditor has expressed Emphasis on matter regarding the

Status of the Project and the olinion framed by the Members of the Enterprise regarding the

realisable value of the land, being technical matter, relied upon.

o)     Note   No.   408   of the audited   cons    Adated financial statements  for  the year ended   31 St  March  2014

with    regards   to   MAT   Credit   Entil   ement   of  Rs.    375.72    laci,    which 15 based    on   the   judgment    of

management.

p) Note no. 5 (A) of the unaudited amnsolidated financial results with regard to change in accounting

policy of the depreciation from Wrtten Down Value to Straight Line Method.

q) Note no. 8 of the unaudited consmhdated financial results with regard to non elimination of profit

element, If any, in the inter comp ny transaction of Rs. 500,00 lacs.

r)    In  case of ongoing  projects,  reco·   ition of expense and income are based upon estimated costs,  as

per the judgment of management  . ncI certified by Company's technical personnel.

Our report is not qualified in resp  , t of these matters.

I

For Harlbhakti a Co. LLP
Chartered Accountants
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