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Mumbai, November 08, 2014:
today announced its results for the |

Comenting on the results, M.
steady progress on getting apptov:
arc currently under construction is

Business Highlights — Q2 FY14-1

+ Company has recelved all
¢  Work on DB Skypark (M

o Net Profit of the Group-

Update on DB Crown Project

DB Crown, Prabhadevi, a developt
approvals for full permissible FSI

cormpensatory FSL 100 for full pe
Commencethent Certificate (CC) b

Larsen & Turbo Ltd has commene
revised approved plans, The above

About DB Realty Ltd

DB Realty Limited, founded in 20
cstablishing its place as a leading re
and figures, our legaey will be buil
pated community developments. 1

committed to gur mission of creatin
our promise to all of our stakeho lder:

Total Income at Rs, 799.74
Net Profit of the Group-

HA R L=-Rr

D REALTY }

\nnounces 02 FY 14-15 Results

n
100.18 Mn

3 Reulty Litd,, one of India’s leading real estate developers,
Hcond quarter (Q2) of FY 201415,

pul Bansal, CEO, DB Realty, said: “The Company had made
3 for its various projects. The progress on the projects which
tisfactory”

hic necessary approvals for DB Crown (Prabhadevi)
mbal International Airport) to start soon

100.18 Mn

cnt comprising of 3 residentinl towers has received its
der the revised DC Regulations including for fungible

hissible FST has been issued by the MCGM and the

4 also been received.

construction work at the project site in accordance with the
roject is one of the flagship projects.

1, has in a short span of time covered enormous groutid, thereby
estate developer in India, While our growth story is rooted in fhels
on & strong reputation of exeellence in residential, commetcial and
is why, even during these challenging times, we remain deeply

: i‘uperior developments in each of our market segments, and fulfilling

Our expanding pottfolio eonsists of
experts and managed by over 500 in
projécts that have served close to 20
around Mumbai, and are under vario

)
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uan (Eagt], Mumbai - 400 083, = Tel. 89-2

er 90 million sq. £t of prime property - caretully erafted by 15,000
wationally and nationally acclaitnied executives ~ agross 36 exclusive
00 satisfed customers till date. Most of the projects arc based in and

stnges of planning and construction,
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Widely nccredited with redefining Ifxury living in Mumbai, 9B Realty constantly seeks to desigh
nesthetically striking residences, respfinding to changing needs and evolving lifestyles. Our residential
projects include a wide range of pren I:m condominiums and duplexes across North and South Mumbal,
built in parnership with bestsin-class cffhtractors and master architeets,

With a notable and consistent track rdpord of growth, custonier satisfaction and innovation, DB Realty is
known Lo éxecute challenging projects [yith efficiency, speed and confidence, And being backed by a highly
experieiicsd team of experts from divefpe backgrounds only strengthens our ability to do so.

Going forward, DB Really hopes tff|continue ehonging the landscape of Mumbai with growth and
sustaitability; it is committed to being nvironmenl friendly.

For more information on the compdhy, please visit, www.,dbreally.cg.in
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Review Reportto
The Board of Directors
DB Realty Limited

LR

HARIBHAKTI & CO.|

Charterad Accountants

LP

| imited Review Report

atement of unaudited financial results of DB Realty Limited (‘the
hrnber 30, 2014 except for the disclosures in Part |l with respect to
estor Complaints’ which have been traced from the details
Agent. This statement is the responsibility of the Company's
/ the Board of Directors. Our responsibility is to issue a report on
iew,

We have reviewed the accompanying
Company') for the quarter ended Sept
‘Particulars of Shareholding’ and ‘|
furnished by the Reglstrar & Trans
Managerment and has been approved
these financefal results based on our re

We conducted our review in accorda J:e with the Standard on Review Engagement (5RE) 2410, “Review
of Interim Financial Information Pe brmed by the Independent Auditor of the Entity” issued by the
Institute of Chartered Accountants of !ndia. This standard requires that we plan and perform the review
to obtain modérate assurance as to hather the financial results are free of material misstatement. A
review 1s limited primarily to inquifies of Company personnel and analytical procedures applied to
financial data and thus provide lesfassurance than an audit. We have not performed an audit and
accordingly, we do not express an au it opinion.

Qualification:

Observations mentioned below in - ra 5(a) to (n) and their Impact on the financials results have not

been disclosed In the financial res 0ts for the quarter,

Based on our review conducted as gmove, subject to the effects of our observations given in para 3,
nothing has come to our attentiondthat causes us to believe that the accompanying statement of
unaudited financial results prepareq in accordance with applicable accounting standards as specified
under section 133 of the Companies et 2013 and other recognized accounting practices and policies has
not disclosed the information requinkd to be disclosed in terms of Clause 41 of the Listing Agreement
including the manner in which it is tdlbe disclosed, or that it contains any material misstatement.

Emphasis of matter:

Attention is invited to:

a. Shafe of profit from investmeny in two partnership firms and eight Limited Liability Partnership
(“LLPs") includes total profit (nell) of Rs. 8.79 lacs for the quarter ended 30 September 2014, which
is based on the financ¢ial statemdnts of two partnership firms and all LLPs reviewed by the respective

auditors of such entfties, Our refort is based solely on such financial results.

A which includes Rs. 2.86 lacs, which is based on the accounts as
in fts capacity as one of the partners of the firm, These financial

3d by other two partners.

b. Share of toss from partnership
approved by only the Company
results have not yet been approy

Haribhakt! [t Co. LWP, Ghariered Aggountanta (co orted on 17th June, 2014 from firm Harlbhokt [ Co, FRN: 101523W)

701, Leula Businosa Park, Andherl«Kurla Road, And fl (E}, Mumnbal - 404 0499, Indin. Tel!+91 12 6672 9999 Fax +91 12 6672 9777
Regliiared officet 42, Free Pross Mouse, 245; Marfli{an Point, Mumbal 400074, Indin.

Othet afficos: Ahmedobed, Bengalury, Chennal, (R mbatere, Hyderabad, Holkota, Hew Dalhl, Pupe,

A'd Sdandg wEe .
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HARIBHAKTI & COJLLP
Chartered Accduntants |
The Company has {ssued guarant§es and provided securities to banks and financial institutions on
behalf of various entities aggregafe Rs. 3,10,6435.57 lacs which are significant in relation to the net-
worth of the Company. In the otihhion of the Company, these are not expected to result in to any
financial liability to the Cumpa‘ny.

The Company has investments ag regating Rs.22,375.39 lacs and loans and advances aggregating Rs.
27,118.75 in/to certain subsidiarfts, associates and joint ventures, which have incurred losses and
have negative net worth. As efilained to us, these entities are in carly stages of real estate
development and the investmentl/ loans and advances are considered good and recoverable based
on assassment of the projects undir execution made by the management.

Company’s loans and advances ol Rs.16,548,13 lacs and the investments of Rs, 3,120.19 lacs as on
30t September 2014 are under liglgation and are sub-judice. Based on Company’s assessment of the
outcoine, no adjustments are co {dered necessary in respect of recoverability of these balances.

Note fo. 4 to the unaudited finarfial results regarding the cost of beautification of Bandra Worll Sea
Link amounting to Rs. 2,002.56 \as. The management Is of the opinion that the future revenue from

this would be higher than the cosy,

Note No. 11.4 of the audited ffhancial statements for the year ended 31* March 2014 regarding
returh on investments in preferegge shares of an entity towards an amount of Rs. 142,769.61 lacs. As
explained by the Management, vestments in this entity s ¢onsidered strategic and long term In
nature and the current market \glue and future prospects of these Investments are significantly 1n
excess of Company’s Investment, | this entity.

Noté No. 12.2 of the audited fancial statements for the year ended 31% March 2014 regarding
security depoesits of Rs.35,750 s given to various related parties for acquisition of development
rights. As explained by manage t, the Company is in process of obtaining necessary approvals with
regard to safd properties and the aid propertles have current market values significantly in excess of
thelr carrying values and are expicted to achicve adequate profitability on substantial completion of

the projects.

Noté No. 12.4 of the audited firfincial statements for the year ended 31* March 2014 regarding non
availability of contract documenfs in respect of project advances of Rs. 6,869.80 lacs provided by the
Company to its two Associate Cofpanies.

Note No. 15 of the audited fina | Lal statements for the year ended 31> March 2014 regarding status
of the projects and the opinigh framed by the Company regarding realizable value of the cost
Incurred, being a technical mattgr, relled upon by us.

Note No. 284 (1) of the auditecfinancial statements for the year ended 31st March 2014 regarding
recoverability of trade receivatfes, loans granted and interest receivable aggregating Rs. 2,853,40
lacs, out of which unsecured logh of Rs. 871,50 lacs granted to Companies in which Directors of the
Company are interested. These amounts are considered as good and recoverable as stated in the

Note |

Cantinuation Sheet
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HARIBHAKTI & CQO
Chartered Accountants

l. Note No. 28(A)(i) and 40 of thg
regarding certain allegations ha
one of the firms in which thg
attachment of certain assets of §
impact, if any, of the outcome is|

m. Note No. 32(b) of the audited firg
Credit Entitlement of Rs. 375.00

of recognition of the Company's §

o. Noté ho. 5 (B) of the uhaudited b

depreciation from Written Down

Our repart 1s not qualified in respect

For Haribhakti & Co. LLP |
Chartered Accountants ‘ j
Firm Registiation No.103523W ‘

Chetan Desai
Partner
Membership No:: 17000

Mumbai |
8" November, 2014

. Note No. 43 of the audited finangi

e o

LLP

inascertainable at this stage.

are in Association of Persons.

alue to Straight Line Method.

of these matters.

= =] dandag sedio]

Judited financial statements for the year ended 31* March 2014,
been made by the Ceritral Bureau of Investigation of India against
Company has Investments, relating to 2G spectrum case and
& Company and of the said firm. This matter is sub-judice and the

ncial statements for the year ended 31% March 2014 regarding MAT
acs, which is based on the judgment of management.

al statements for the vear ended 31* March 2014 regarding manner

inancial results with regard to change in acecounting policy of the

Continuation Sheat
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HARIBHAKTI & CO.}J

Chatrlered Atcolinlanta

Review Report to
The Board of Directors
DB Realty Limited

1.

3

We have reviewed the accompanyin

Limited (‘the Company’), its subsidi
Group’) for the quarter ended 30" §

‘Particulars of Sharehdlding’ and

furnished by the Registrar & Trang
manageiment and has been approved
these financial results based on our 1}

We conducted our review in accords
of Interim Financlal Information Pe
Institute of Chartered Accountants o
to obtain moderate assurance as to
review i§ Umited primarily to Inqu
financial data and thus provide les]
accordingly, we do not express an al

The unaudited consolidated financia
a)

i, The unaudited consolidated fi
joint venture each), which refl
and total assets of Rs. 11,406.0

if. Thée unauditéd financial resul

§,649,50 lacs and net profit aft

The u;‘ilaUditEd financial results
1,234.75 lacs and net profit aft

. The unaudited financial results

iit.

and Eﬂtﬂl assets of Rs.22,196.1.

The above results have been re
have not reviewed the financi

reports of other auditors.

b) The Unatdited financial results
net loss aftér tax s Rs. 50.66
financial results of a subsidiary

revenue of Rs. {1.88) lacs and n
lacs for the quarter ended 30" F

respective entities.

4 €, LLP, Chartorod Accountanti (cof
Harlbhokt & &0, o p 1.Kurla Hond, Arcller (E), Mumbsal - 400 059, In

915, Marfpn Point, sumbal 400021, Indib,
hentinl, (@H{mbatore, Myderabad, Kolkatn, Now Dalhi, Pune.

704, Leeln Busingss Park, Andher
Reglstered offiee: 42, froe Presy Houde,
Othet offiees: Ahmedabad, Bengalury, G

ar-d

dandag o we4i0]

LP

lidated Limited Review Report

statement of unaudited consolidated financial results of DB Realty
res, joint ventures and assoclates (collectively referred to as ‘the
ptember, 2014, except for the disclosures in Part || with respect to
nvestor Complaints’ which have been traced from the details
er Agent. This statement is the responsibility of the Company's
by the Board of Directors. Qur responsibility is to issue a report on
Bview,

¢e with the Standard on Review Engagement (SRE) 2410, “Review
formed by the Independent Auditor of the Entity” issued by the
india. This standard requires that we plan and perform the roview
vhether the financial results are free of material misstatement. A
ies of Company persannel and analytical procedures applied to
assurance than an audit, We have not performed an audit and
it opinion,

esults for the quarter ended 30™ September, 2014 include:

anelal results of two subsidiarles (along with their ane step down
et total revenue of Rs. Nil and net loss after tax of Rs. 15,00 lacs
lacs;

of eighteen subsidiaries which reflect the total revenug or Rs.
T tax of Rs. 178.34 lacs and total assets of Rs. 225,653.69 lacs;
|

of thirteen joint ventures which reflect the total revenue of Rs.
1'. tax of Rs. 375.87 lacs and total assets of Rs. 10,767.50 lacs;

hif six associates wherein the Group’s share of profit 1s Rs. 2.36 lacs
acs;

‘ewed by other auditors whe have furnished their reports to us. We
| results of these entities and our report is based solely on the

& two joint ventures which reflect the total revenue of Rs Ni! and
s and total assets of Rs. 23,710.63 lacs, unaudited consolidated
along with its two step down joint ventures) which reflect total
loss after tax of Rs. 28.71 lacs and total assets of Rs. 11,834.69
2014 were only approved by the management of the

% .gﬂ%ac

17 2044 frofy firm MHaribhakel & Co. FRM, 103523W)
e O b - 4 dla. Toli+91 22 6672 9999 Moxis91 22 6672 9777
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HARIBHAKTI & CO JLLP

Chartered Accountants

We have not reviewed the financgal results of these entities and have relied on such management
approved unaudited financial resul

4. Qualification:

d its six step down subsldiaries have not been considered in the
" This is not in compliance with Accounting Standard - 21
» The impact of this Is not quantiflable.

a) One of the subsidlary Companies
Consolidated Flnancial Stateme
“Consolidated Financlal Stateme:

vhose financial results reflect total assets of Rs. 30,104.03 lacsi
d net loss after tax of Rs. 8.58 lucs for the quarter ended 30™
Fporated in the unaudited consolidated financial results are as
:rme of the three partners of the firm. The other two partners of
ese financial results. We are unable to comment upon the
le unaudited consolidated financlal results.

b} In respect of @ partnership firm
total revenue of Rs. 15.00 lacs 4
September, 2014, which are Inc
approved only by the Company a
the firm have not approved !
consequential impact, if any, on

para (b) and below in pard & (a) to (o) and thelr impact on the

¢) Observations mentioned above I
selosed in the financial results for the quarter.

financials results have not been ¢

hove, subject to the effects of our abservations given In para 4
above, hothing has come to our attefftion that causes us to believe that the accompanylng statement of
unaudited conselidated financial resglts prepared in accordance with applicable accounting standards as
specified under section 133 of the Cmpanies Act, 2013 and other recognised accounting practices and
policies has not disclosed the infor ition required to be disclosed in terms of Clause 41 of the Listing
Agreement including the manner i which it is to be disclosed, ot that it contains any material

misstatement.

5. Based on our review conducted as

6. Emphasis of matter:

Attention 1s invited to:

a) The Company has jssued guaranfees and provided securities to banks and financial institutions on
behalf of various non-group ent 1es aggregating Rs. 2,68,645.57 lacs as on 30" September 2014,
which are significant in telation § the net-worth of the Company. Further, the said guarantees Issues
and securitles provided are prd udicial to the interests of the Company. In the opinian of the
Company, these are not expected |to result in to any financial Uability to the Company.

to Rs. 16,548.13 lacs and the project cost carried in inventory
k on 30t September 2014 are under \itigation and are sub-judice.
nt, no adjustments are considered necessary In respect of

b) Loans and advances amounting
amounting to Rs. 3,120.19 ldcs
Based on Company’s assessm
recoverability of these assets.

¢) Loans and advances aggregating [fs.11,152.98 lacs as on 30t September 2014, have been glven to two
group Companies which has inchired losses and has negative net worth. As explained to us, these
entities are in early stage of rdl estate developmant and the loans and advances dre considered

good and recoverable based n assessment of the projects under execution macle‘ by the

management.

Contlnuation Sheet
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e)

f)

g)

h)

)

k)

=1

d JEﬁJES xgd:gl

HARIBHAKTI & CO.

Chartergd Agcountants

LLP

4 financial results regarding the cost of beautification cf Bandra
002.56 lacs. The management is of the opinion that the future
an the cost.

Note No, 4 of unaudited consolidat
worll Sea Link amounting to Rs.
revenue from this would be higher

Wfolidated financial statements for the year ended 31* March 2014
flRs 142,769.61 lacs in preference shares of an entity. As explained
this entity is considered strategic and long term in nature and
e prospects of these investments are significantly in excess of

Note No 12 (iii) of the audited <o
regarding return on investments o
by the Management, investments
the cufrent market value and fut
Company's Investment in this enti

Note No 13:2 of the audited conshlidated financial statements for the year ended 31* March 2014
regarding security deposits of R 5,750.00 lacs given for aequisition of development rights. As
explained by managerment, the Coflipany is in process of obtaining necessary approvals with regard to
said propertlés and the said prop ies have current market values significantly in excess of their
carrying values and are expected o achleve adequate profitability on substantial completion of the

projects.

Uslidated financial statements for the year ended 31* March 2014
sct documents in respect of project atvances of Rs.6,869.80 lacs
Assoclate Companies.

Note No. 13.4 of the audited co
regarding non availability of cont
provided by the Company to its t

Note No. 16 of the audited cong lidated financial statements for the year ended 31* March 2014
regarding the status of the projecys of the Company amounting to Rs. 22,704.92 lacs and the opinion
framed by the Company regardirp realizable value of the cost incurred, being a technical matter,

relied upon by us.

: consolidated financial statements for the year ended 31st March

Note No. 33(A)() of the audited
2014 regarding outstanding receirables which include dues aggregating Rs. 6,957.38 lacs as at st
iood of recovery by the Company.

March 2014 which are considerad

Note No. 33(a)(H) and 42 of thefaudited consolidated financial statements for the year ended 31™
March 2014, wherein it has bedh stated that certain allegations have been made by the Central
Bureau of Ihvestigation of Indiaffagainst one of the firms In which the Company has investrments,

‘ Lttachment of certain assets of the Company and of the said firm.,

relating to 2G spectrum case ang
This matter is sub-judice and thefimpact, if any, of the outcome is unascertainable at this stage.

i consolidated financial statements for the year ended 31* March
ntled entities, the Component auditor has expressed Emphasis on
n of Rs. 2,638.43 lacs advanced to parties to acquire pccupancy

Note No. 33(A)(iv) of the auditg
5014, In one of the jointly con
Matter regarding the classifica
rights on behalf of such entity.

ko the audited consolidated financlal statements for the year ended
red loans, trade recelvables, balances held in bank, trade payables,
mobilization advance which are subject to confirmation. As per the
ese are payable/good for realization.

Note No. 33(A)(ii) and 33(B){vil
54% March 2014, regarding unseq
contractors’ retention money a
contention of the management

Continuatien Sheet
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m)

0)

p)

q)

r)

For Haribhakti & Co. LLP

Charte

Firm Registratign o.103523W

HARIBHAKTI & CO.|LLP

Charliered Accountants

Note No. 33(B)(xl) of the audited fonsolidated financial staterments for the year ended 31* March
2014, regarding the claim over thefownership of salt pan land which is under litigation and is sub-
judice. Based on Company’s assesslhient of the outcome, it has a rghtful claim over the ownership of
the salt pan land and will be in a pg sition to defend its title,

Note No, 33(C) of the audited cons plidated financial statements for the year ended 31* March 2014,
In one of the jointly controlled en ties, its auditor has expressed Emphasis on matter regarding the
Status of the Project and the ofinion framed by the Members of the Enterprise regarding the
realisable value of the land, being technical matter, relied upon.

idated financial statements for the year ended 31% Mmarch 2014

Note No. 40B of the audited cons
Lment of Rs. 375.72 lacs, which is based on the judgment of

with regards to MAT Credit Entif
managernent. 5

nsolidated financial results with regard to change in accounting

Note no. 5 (A) of the unaudited 4
+en Down Value to Straight Line Method.

policy of the depraciation from W

lidated financlal results with regard to non elimination of profit

Note no. 8 of the unaudited consg
element, if any, In the inter compgny transaction of Rs. 500,00 lacs.

ition of expense and incorne are based upon estimated costs, as

In case of ongoing projects, recos
lnd certified by Company's technical personnel.

per the judgment of management

Our report is not qualified in respdet of these matters.

red Accountants

Partne

Membership: No.: 17000

Mumibai
g November, 2014

£

Chetan Desal

r

Continuation Sheet
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