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Bosch’s Q1 beat puts
carnings in driving scat

Stronger performance prompts brokerages to raise FY27 estimates

RAM PRASAD SAHU
Mumbai, 31 August

The stock of Bosch, the second-lar-
gest automotive component com-
pany by market capitalisation, hit
anall-time high last week. The auto-
motive component maker posted a
strong performance in the first
quarter (April-June/Q1) of 2026-27
(FY27) and outperformed most of its
listed peers across parameters.
Given the outperformance and
outlook, brokerages have revised
their FY27earnings growth estimates
upwardsby 3-11per cent. The positive
Q1FY27 performance and earnings
outlook have driven a 17.7 per cent
rally inthe stock over the pastmonth
t0 348,640 per share. At the current
price, the stock is trading at 41x its
2027-28 (FY28) earnings estimates.
Thisisata premiumtoSamvardhana
Motherson and at a discount to
Bharat Forge and Sona BLW Preci-
sion Forgings (Sona Comstar).
Bosch’s Q1FY27 performance
was powered by revenue growth of
22 per cent year-on-year (Y-o-Y),
driven by higher demand in pas-
senger cars and off-highway tyres.
Within the automotive segments,
power solutions led the growth,
posting a 29 per cent Y-0-Y
increase. Power solutions is the
bread-and-butter business, com-
prising diesel and gasoline fuel
injection systems, exhaust gas sen-
sors, and engine control units, as
well as powertrains for commer-
cial vehicles, including off-high-
way units. The  mobility
aftermarket business grew 9.6 per
cent, while the two-wheeler (2W)
powersport business posted
growth of 41.4 per cent.
Compared with the low single-
digit sales growth recorded in the
past few quarters, the mobility
aftermarket segment saw a revival,
with growth of 9.6 per cent Y-o-Y.
The company recorded its highest-
ever sales in June in this segment.

Racing ahead
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Growth was driven by lubricants,
batteries, spark plugs, and braking
systems, along with the rapid
expansion of workshop pro-
grammes and product launches.
The 2W business was led by the
value-added engine management
systems business, increased sales
to premium motorcycle platforms,
and steady demand from major
domestic 2W manufacturers. Gro-
wth in the consumer goods (power
tool) segment was lower than
expected at 20.9 per cent Y-0-Y.
Q1FY27 also saw the company
announce acquisitions and new
ventures. Bosch acquired Bosch
Chassis Systems from its parent,
Robert Bosch, to expand its safety
and braking portfolio. The business
will start contributing at the con-
solidated level from July 1 and will
form part of the second-quarter
(July-September/Q2 of FY27) finan-
cial statements. The company also
announced ajoint venture (JV) with

TSF Group (Brakes India and
Wheels India) for advanced com-
mercial vehicle air systems. Bosch is
also setting up a JV with Tata Auto-
Comp Systems to manufacture
electric axles at Nashik. Manage-
ment expects the JV to become
operational and begin contributing
torevenue by late FY27.

Given the better-than-expected
performance in Q1FY27, Motilal
Oswal Research has raised its esti-
mates by 11 per cent for FY27 and
5per cent for FY28. Analysts led by
Aniket Mhatre project Bosch to
clock 26 per cent revenue growth
and 31 per cent operating profit
growth between 2025-26 (FY26)
and FY28. Net profit growth is
expected to be 17 per cent over this
period. While the brokerage has
raised its estimates, it has reiter-
ated a “neutral” rating, given that
the stock is trading at 41x its FY28
earnings and appears fully valued.
The brokerage has pegged the
target price at 343,728.

The margin performance was
mixed, with gross margins
contracting 420 basis points (bps)
Y-o-Y and declining 130 bps
quarter-on-quarter (Q-o-Q) to
33.5 per cent. However, operating
profit margin at 14 per cent was
ahead of estimates, rising 65 bps
Y-0-Y. The company is confident of
sustaining the margin trend, led by
higher localisation, productivity
gains, favourable product mix, and
Bosch’s global purchasing setup.
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HIGH-YIELD BONDS

Understand risks before
chasing double-digit returns

KARTHIK JEROME

Bond platforms are advertising
double-digit returns of up to 14 per
cent on high-yield bonds. Inves-
tors need to understand the credit
and liquidity risks these bonds
carry before committing money.

What counts as high yield?
There is no regulator-provided
definition. “Bonds offering double-
digit yields, particularly above 11
per cent, are generally considered
part of the high-yield segment.
Theytypically fallin the AA-to BBB
rating range,” says Ankit Gupta,
founder director, BondsIndia.
“High-yield bonds form a very
small portion of the overall corpor-
ate bond market. But more than 50
per cent of bonds bought by retail
investors on our platform are
high-yield,” says Vishal Goenka,
cofounder, Indiabonds.com.

Why investors go for them

Adiversified high-yield bond port-
folio can raise the return potential
of the fixed-income portfolio.
“They can offer significantly

higher yields than traditional
fixed-income avenues such as
fixed deposits and AAA-rated
bonds,” says Gupta.

Investors should demand
adequate compensation for acce-
pting lower credit quality. “Ayield
spread of around 400 basis points,
or 4 percentage points, over
equivalent government bonds can
make lower-rated corporate bonds
worth considering,” says Goenka.

Defaultis the key risk
Bond issuers pay a higher rate

because they are unable to raise
money at a lower rate. “The fact
that an issuer has to pay a higher
yield signals greater perceived
risk,” says Joydeep Sen, corporate
trainer and author.

Default can occur on a coupon
or principal repayment. “The pro-
bability of default can rise sub-
stantially for lower-rated bonds,”
says Vishal Dhawan, chief execu-
tive officer (CEO) and foundet,
Plan Ahead Wealth Advisors.
Business conditions can weaken
anissuer’s ability to service debt.
A credit rating downgrade can
hurt alower-rated bond’s value.

Liquidity is another issue in
lower-rated bonds. “These
bonds can usually be sold,
but the investor may have to
accept an unfavourable price,”
says Sen. A downgrade can
reduce liquidity further.

Hold until maturity

Investors can reduce liquidity risk
by matching their holding period
with the bond’s maturity. “Hold-
ing the bond until maturity can
avoid this selling-related liquidity

YTMrrises as rating declines

Security name Coupon Maturity
(%) date
NHAI 827 Mar28,29
Sammaan Capital 9.50 Jun19,30
Prisma Global 10.00 Aug18,28
RDCConcreteIndia  11.00 Feb12,29
AVP Infracon 1200 Aug28,28
Regency Fincorp 13.00 Aug27,29
ICL Fincorp 1200 Aug5,29

All are secured instruments

Rating Yield to
maturity (%)
Crisil AAA/ Stable 735
ICRA AA+/Stable 8.90
Acuite A/Stable 1.05
Acuite A-/ Stable 1310
Acuite BBB+/Positive 12.75
IVR BBB/Stable 1475
Acuite BBB-/Stable  13.80

Source: BondsIndia

risk,” says Sen. Matching the
investment horizon with matur-
ity can also reduce mark-to-
market fluctuations.

Diversification is crucial. “It
can reduce the impact of one
issuer defaulting,” says Dhawan.
A high-yield portfolio should
ideally contain around 20-25
bonds invested across five to
seven sectors.

Who should invest?
Only investors who understand
credit risk and the security or col-
lateral backing the bond should
invest. “They should be able to
assess how the issuer’s balance
sheet supports its debt,” says
Dhawan. Retirees who cannot tol-
erate loss of principal, conser-
vative investors and those for
whom capital preservation is para-
mount should avoid these bonds.
Investors with substantial
equity exposure need less high-
yield credit risk in their fixed
income portfolios. “An investor
with 60 per cent equity already
has substantial exposuretoa
high-risk, high-return asset class.
Such an investor need not necess-
arily take additional credit risk
within fixed income,” says Sen.

Cap exposure

Limit high-yield bonds to around
1520 per cent of the fixed-
income allocation. Investors
should also cap exposure to each
issuer. “Exposure limits should
become tighter as the credit
quality of the issuer declines,”
says Sen. In a portfolio of about
20 high-yield bonds, exposure to
one issuer should not exceed
around 5 per cent.

September calendar: Key TDS, advance tax and audit deadlines

With the August 31 income-tax
return deadline having ended
on Monday for many taxpayers,
attention now shifts to several
important compliance dates in
September. The deadlines cover
tax deducted at source (TDS)
and tax collected at source
(TCS) payments, advance tax
and tax audit reports.

Read full report here: mybs.in/2g8c352

September 7: TDS or TCS col-
lected during August 2026 must
generally be deposited with the
central government by this date.
September 14: The prescribed
TDS certificate and Form 132 for
tax deducted during July 2026 are
due to be issued by September 14.
September 15: Taxpayers liable
for advance tax must pay their

second instalment for tax year
2026-27. Cumulative payment
should generally touch at least 45
per cent of the estimated annual
advance tax liability by this date.
A shortfall can attract interest.
September 30: This is the key
deadline for tax audit reports for
taxpayers whose income-tax
return is due on October 31. Cer-

tain trusts, funds, hospitals, uni-
versities and educational or
medical institutions must also
furnish applicable audit reports,
including Form 10B or 10BB.

Taxpayers should check
which deadlines apply to them
and retain challans, certificates
and filing acknowledgements as
proof of compliance.
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NOTICE OF 20™ ANNUAL GENERAL MEETING OF THE COMPANY

NOTICE is hereby given that 20th Annual General Meeting of the Company will be convened on Tuesday, September 22, 2026 at 11.00 A.M (IST) through Video
Conferencing/Other Audio-Visual Means (referred as "AGM" conducted through "VC"/ "OAVM"), in compliance with all the applicable provisions of the Companies
Act, 2013 and the Rules made thereunder and the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 read with all applicable circulars on the
matter issued by the Ministry of Corporate Affairs (MCA) and-Securities and Exchange Board of India (SEBI) to transact business as detailed in the Notice of the
AGM dated August 10, 2026.

In this regards, the Notice of the 20th AGM along with the Explanatory Statement and Annual Report for the financial year 2025-26 have been sent to all the members
whose email ids are registered with the Company, Registrar & Transfer Agent (RTA) i.e. MUFG Intime India Private Limited and the depositories on Friday, August
21, 2026. These documents shall also be available on the Company's website at www.dilipbuildcon.com and on the websites of the Stock Exchanges i.e. BSE Limited
(“BSE”) at www.bseindia.com and National Stock Exchange of India Limited (“NSE”) at www.nseindia.com and on the weblink of MUFG Intime India Private
Limited (Formerly Link Intime India Private Limited)(RTA) at https://instavote.linkintime.co.in. The dispatch of Notice of the AGM and Annual Report 2025-26
has been completed through emails on August 29, 2026. In accordance with Regulation 36 (1) (b) of SEBI Regulations, 2015, a physical communication containing
the weblink of the Annual Report for FY 2025-26 is sent to those shareholders whose email addresses are not registered.

Members can attend the AGM through VC/OAVM facility only. The Company has engaged the services of MUFG Intime India Private Limited (Formerly Link
Intime India Private Limited) for conducting of the AGM and providing e-voting facility to all its members. The instruction and manner of participation in the
Remote Electronic Voting (E-voting), Joining/Attending AGM, Voting during the AGM, to speak during the AGM through InstaMeet, Inspection of documents,
submission of questions/queries prior to AGM, procedure for registering the email addresses and bank details by shareholders, procedure for receiving dividend
directly in the bank account through ECS, communication in respect of deduction of tax at source on final dividend payout are provided in the Notice of the 20th
AGM. Members attending the AGM through VC/OAVM shall be counted for the purposes of quorum under Section 103 of the Companies Act, 2013. Due to
conducting of AGM, through VC/OAVM, the facility for the appointment of proxies, attendance slips/route map/proxy will not be available for the AGM.Members
will be able to cast their vote electronically on the businesses as set forth in the Notice of the 20th AGM either remotely (during remote e-voting period) or during
the AGM.

Members holding shares either in physical form or dematerialized form, as on the cut -off i.e. Tuesday, September 15, 2026, are provided with the facility to cast
their vote remotely on all resolutions as set-forth in the notice of the 20th AGM through electronic voting platform provided by the MUFG Intime India Private
Limited.

Members may note that the Board of Directors at its Meeting held on May 14, 2026 has recommended a Final Dividend of  1/- (Rupee One) per equity share of
face value X 10/-each for the financial year ended March 31, 2026. The final dividend, if approved, by the Members at the AGM will be paid electronically to the
Members who have updated their bank account details for receiving dividend through electronic means.

SEBI vide its Master Circular No. SEBI/HO/MIRSD/ POD-1/P/CIR/2024/37 dated May 7, 2024, has mandated that, with effect from April 1, 2024, dividend to
security holders who are holding securities in physical form shall be paid only through electronic mode. Such payment shall be made only after the shareholders
furnish their PAN, contact details (postal address with PIN and mobile number); bank account details & specimen signature ("K'YC") and choice of Nomination. As
per the aforesaid SEBI Circular members holding securities in physical form may note that any dividend payable with respect to their shareholdings would be withheld
if their KYC details are not updated-with the RTA.

To avoid delay in receiving dividend, shareholders are requested to update their bank details with their Depository Participants (where shares are held in
dematerialised mode) and with RTA i.e. MUFG Intime India Private Limited (Formerly Link Intime India Private Limited). For more details kindly refer to the
Notice of the 20th AGM.

Further please note that pursuant to the amendment to Regulation 12 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, effective from
November 19, 2025, the Company would be unable to pay dividends through physical instruments to shareholders whose bank account details are not updated. Such
members are requested to register their bank account details with the DP in case shares are held in demat form and with the RTA if the shares held in physical form.

All the members are informed that:

i) The remote e-voting shall commence on Saturday, September 19, 2026 (09.00 a.m. IST);

ii) The remote e-voting shall end on Monday, September 21, 2026 (05.00 p.m. IST);

iii) E-voting shall not be allowed beyond 5.00.p.m. IST on Monday, September 21, 2026 (05.00 p.m. IST);

iv) The Cut-off date for determining the eligibility to vote by electronic means or at the AGM is Tuesday, September 15, 2026;

v) Any person, who acquires shares of the Company and becomes a member of the Company after dispatch of the Notice and holding shares as on the cut-off date

i.e. Tuesday, September 15, 2026, may obtain the login ID and password by sending a request at investor.helpdesk@in.mpms.mufg.com or

https://web.in.mpms.mufg.com/EmailReg/Email_Register.html or contact M/s MUFG Intime India Private Limited (Formerly Link Intime India Private Limited)

telephone number 022 — 4918 6000.

CS Piyush Bindal, Practicing Company Secretary, Proprietor of M/s Piyush Bindal & Associates, Company Secretaries (Membership No. FCS 6749; CP No.

7442) having office address at S-12, 2nd Floor, Gurukripa Plaza, Zone -II, M.P. Nagar, Bhopal - 462011 has been appointed as the Scrutiniser to scrutinise

the Remote e- voting and e-voting process during AGM in a fair and transparent manner.

vii) Members may note that:

a) The remote e-voting module will be disabled by MUFG Intime India Private Limited (Formerly Link Intime India Private Limited) beyond 5.00.pm IST on
Monday, September 21, 2026 and once the vote on a resolution is cast by member, he/she shall not be allowed to change it subsequently or cast vote again.

b) Members who are present at the AGM through VC/OAVM and have not cast their vote on resolutions through remote e-voting, may cast their vote during the
AGM through e-voting system provided by MUFG Intime India Private Limited (Formerly Link Intime India Private Limited). The members who had cast their
vote by remote e-voting prior to the meeting may also attend the AGM but shall not be entitled to cast their vote again during the AGM.

¢) Only person whose name are recorded in the register of members or in the register of beneficial owners maintained by the depositories as on the cut —off date i.e.
Tuesday, September 15, 2026 shall be entitled to vote using the remote e-voting facility or Voting during the AGM through InstaMeet;

d) In order to receive copies of Annual Report and other communication through e-mail, members are requested to register their e-mail addresses with the Company/
RTA by sending an e-mail to eagm@dilipbuildcon.co.in and investor.helpdesk@in.mpms.mufg.com or
https://web.in.mpms.mufg.com/EmailReg/Email_Register.html respectively.

In case the shareholders have any queries or issues regarding login/ e-voting, please refer the Frequently Asked Questions (“FAQs”) and Instavote e-Voting manual

available at https://instavote.linkintime.co.in, under Help section or write an email to investor.helpdesk@in.mpms.mufg.com or

https://web.in.mpms.mufg.com/EmailReg/Email_Register.html & or Call at :- Tel : 022 — 4918 6000.
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For Dilip Buildcon Limited

Sd/-

Abhishek Shrivastava

Company Secretary & Compliance Officer

Date: August 31, 2026
Place: Bhopal
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LIC CELEBRATES 70 YEARS OF TRUST

The Life Insurance Corporation of India (LIC), the country's
leading life insurer and a financial institution of national signifi-
cance, is proudly celebrating its 70th Anniversary on
1st September 2026.

From its establishment on 1st September, 1956, with the objec-
tive of spreading life insurance widely across the country and pro-
viding financial protection at a reasonable cost, LIC has com-
pleted seven decades of a remarkable journey built on trust,
service, financial strength and an unwavering commitment to the
people of India.

LIC continues to sustain its Leadership position in the market with
65.16% market share in policies and 56.66% market share in
First Year Premium Income in the financial year 2025-26. Total
AUM increased by 5.08% to X 57.29 Lakh Crore.

Despite the opening of the insurance sector to private participa-
tion, LIC has retained its position as India's largest life insurer,
supported by its extensive network of branches, agents and
digital platforms. It offers a wide range of life insurance, pension
and market-linked products to meet the diverse financial needs
of individuals and families.

BANK OF BARODA UNDERTAKES
MAJOR RECRUITMENT DRIVE FOR 2,482
LOCAL BANK OFFICERS TO SUPPORT
REGIONAL GROWTH

Bank of Baroda has announced a major recruitment initiative to
appoint 2,482 Local Bank Officers (in Grade JMG/S-1) on a reg-
ular basis across 20 States and Union Territories. The recruit-
ment drive is aimed at creating meaningful career opportunities
for young banking professionals, strengthening the Bank’s local
talent pool and enhancing its ability to serve customers and sup-
port economic activity at the grassroots level.

The recruitment initiative covers several states, including Gujarat,
Karnataka, Maharashtra, Tamil Nadu and Odisha, among oth-
ers. A key feature of the recruitment is that selected officers will
be posted in the State for which they have applied for the first 12
years of their service or until their promotion to SMGS-IV Grade,
whichever is earlier. This state-based deployment will enable
Bank of Baroda to build a workforce with strong local language
proficiency, cultural understanding and knowledge of local
markets.

SJVN HELD ITS 38TH ANNUAL
GENERAL MEETING

SJVN Limited yesterday held its 38th Annual General Meeting
through VC/OAV means from its Corporate Headquarters,
Shimla. Chairman & Managing Director, Sh. Bhupender Gupta
in presence of Director (Personnel), Sh. Ajay Kumar Sharma,
Director (Finance),
Sh. Parthajit De,
Director (Projects),
Sh. Rajesh Kumar
Chandel, Additional
Secretary MoP &
Gol Nominee
Director, Sh.
Diwakar Nath Misra,
Independent Director, Smt. Arti Kujur, Representative of
President of India, Director (Hydro) MoP, Sh. Santosh Kumar,
Joint Secretary, MPP & Power to GoHP & Representative of
Governor of HP, Sh. Raman Gharsanghi and Company
Secretary Sh. Soumendra Das addressed the shareholders and
highlighted operational, financial and strategic achievements of
the company during FY 2025-26.

E== ——=

KARUR VYSYA BANK OPENS 16
NEW BRANCHES IN A SINGLE DAY

Karur Vysya Bank has expanded its presence across key mar-
kets by inaugurating 16 new branches, further deepening its
footprint across southern India and Delhi NCR. With the latest
expansion, the Bank’s branch net- [%
work stands at 919 across the
country. The new branches |
include six in Tamil Nadu, five in
Andhra Pradesh, three in
Telangana and one each in
Karnataka and Delhi NCR.
Marking a significant milestone in 3 i
the Bank’s expansion journey, KVB is opening branches across
multiple markets on a single day. Shri Ramesh Babu, Managing
Director & CEO of Karur Vysya Bank, led the milestone expan-
sion by inaugurating the new Gachibowli branch in Hyderabad
and opening the remaining branches virtually via video
conference.

OIL GREEN ENERGY LIMITED SIGNS
MOUS WITH GOVERNMENT OF HARYANA
FOR FOUR INTEGRATED WASTE-TO-
CLEAN-ENERGY PROJECTS

OIL Green Energy Limited (OGEL), a wholly owned subsidiary
of Maharatna CPSE Oil India Limited (OIL), signed Memoranda
of Understanding (MoUs) with four Municipalities of Haryana —
Gurugram, Faridabad, Hisar and Ambala — for development of
Integrated CBG and Waste-to-Energy Projects across the
respective clusters.

The MoUs were signed in the presence of Hon'ble Chief
Minister of Haryana, Shri Nayab Singh Saini, along with senior
Ministers, Members of Parliament and senior officials of the
Government of Haryana and OIL/OGEL.

The four projects are proposed across the Hisar (500 TPD),
Ambala (900 TPD), Faridabad (1,600 TPD) and Gurugram
(2,000 TPD) clusters. Together, the facilities will have the
capacity to scientifically process 5,000 tonnes of municipal sol-
id waste per day and are expected to produce 70-75 TPD of
Compressed Biogas (CBG) along with 50 MW of green power.

NHPC HOSTS 50TH ANNUAL
GENERAL MEETING

NHPC hosted its 50th Annual General Meeting (AGM) on
28.08.2026 through video conferencing from its Registered
Office, Faridabad. The members of the Company, inter alia,
considered the proposal for declaration of a final dividend of
%0.21 per equity share for FY 2025-26, in addition to the interim
dividend of ¥1.40 per equity share paid in February 2026.

Shri Bhupender Gupta, CMD
addressed the shareholders
at the AGM. Members of the
NHPC Board, including Shri
Sanjay Kumar  Singh,
Director (Projects), Shri
Suprakash Adhikari, Director
(Technical), Shri Mahesh Kumar Sharma, Director (Flnance)
Shri Paresh R. Ranpara, Director (Personnel), Shri Diwakar
Nath Misra, Government Nominee Director, Dr. Bernadette
Lyngdoh, Independent Director were also present alongwith
Smt. Rupa Deb, Company Secretary. Speaking on the occasion,
Shri Gupta highlighted the growing importance of hydropower in
India’s clean energy transition, particularly for grid balancing,
peaking support and energy storage amid the rapid expansion
of solar and wind power.
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