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DB Corp Lid

To May 16, 2013
The Manager
(Listing — CRD)

BSE Limited
P J Tower, Dalal Street, Fort
Mumbai - 400 001 (Fax: 022-22722037/38/39/41)

The Manager

(Listing Department)

The National Stock Exchange of India Limited

Bandra-Kurla Complex, Bandra (East)

Mumbai - 400 051 (Fax: 022-26598237/38 or 022-26598347/48)

Dear Sirs,

Sub.: Outcome of the proceedings of the Meeting of the Board of Directors of the Company
held on May 16, 2013
Pursuant to Clause/s 16, 30, 41 and other applicable clauses of the Listing Agreement
Ref. BSE - Scrip Code: 533151 — SYMBOL: DBCORP
NSE — SYMBOL: DBCORP - Series: EQ

We would like to inform you that at the meeting of the Board of Directors of the company held on
Thursday, 16" May, 2013, inter alia, the following decisions were made:

1. In terms of Clause 41 of the Listing Agreement, the Audited Financial Results of the Company for
the Financial Year ended 31% March, 2013 (on standalone and consolidated basis) were
considered and approved.

We are enclosing a copy of the said results and the Auditors’ Report herewith.

2. Mr. Ajay Piramal, Director of the Company, has resigned from the Board of Directors of the
Company and the Board has accepted his resignation w.e.f. 16" May, 2013.

In addition to this, further to the Board's decisions, we would also like to inform you that:

3. The Annual General Meeting of the members of the company for the financial year ended 31%
March, 2013 will be held on 24" July, 2013.

4. The Register of Members and Share Transfer Books of the Company will remain closed from
Wednesday, 17" July, 2013 to Wednesday 24" July, 2013 (both days inclusive) for the purpose of
payment of Dividend.

We request you to kindly take the above information on record.

Thanking you.
Yours truly,

For D. B. Corp Limited,
Gl

@l%\,-)u\&kt-»

Anita Gokhale
Company Secretary & Compliance Officer
Encl: as above

aﬂa m E(_u RS2 ﬁa"ﬁim ﬁaﬂﬂ HIRDB? m E @ dainikbhaskar.com

Madhya Pradesh, Chhattisgarh, Rajasthan, Punjab, Chandigarh, Haryana, Gujarat, New Delhi, Maharashtra, Himachal Pradesh, Uttarakhand, Jharkhand, Jammu

Regd. Office: D. B. Corp Ltd., Plot No. 280, Sarkhej-Gandhinagar Highway, Near YMCA Club, Makarba, Ahmedabad (Gujarat) - 380051

Business Office: D. B. Corp Ltd., 501, 5th Floor, Naman Carporate Link, Opp. Dena Bank, C-31, G-Block, Bandra Kurla Complex, Bandra (East), Mumbai - 400051
Tel: +91 22 3988 8840 + Fax: +91 22 3980 4793 / 2659 7217



S.R. Batliboi & Associates LLP Gupta Navin K. & Co.
Chartered Accountants Chartered Accountants
12" Floor, The Ruby, Near Inderganj Square

29 Senapati Bapat Marg SDM Road

Dadar (West), Gwalior 474 009, (M.P.)
Mumbai - 400 028 India Ph :(91- 0751) 2378302
Board: (91-22) 6192 0000 (91 - 0751) 2457333
Fax :(91-22) 6192 1000

Auditor’'s Report On Quarterly Financial Results and Year to Date Results of the Company
Pursuant to the Clause 41 of the Listing Agreement

To

Board of Directors of
D. B. Corp Limited,

1.

We, S.R. Batliboi & Associates LLP, Chartered Accountants ('SRB’) and Gupta Navin K. & Co.,
Chartered Accountants (‘GN’) (collectively ‘the joint auditors’) have audited the quarterly stand
alone financial results of D. B. Corp Limited (the ‘Company’) for the quarter ended March 31,
2013 and the stand alone financial results for the year ended March 31, 2013, attached herewith,
being submitted by the Company pursuant to the requirement of Clause 41 of the Listing
Agreement, except for the disclosures regarding ‘Public Shareholding’ and ‘Promoter and
Promoter Group Shareholding’ which have been traced from disclosures made by the
management and have not been audited by us. The quarterly stand alone financial results are the
derived figures between the audited figures in respect of the year ended March 31, 2013 and the
published year-to-date figures up to December 31, 2012, being the date of the end of the third
quarter of the current financial year, which were subject to limited review. The stand alone
financial results for the quarter ended March 31, 2013 have been prepared on the basis of the
stand alone financial results for the nine-month period ended December 31, 2012, the audited
annual stand alone financial statements as at and for the year ended March 31, 2013, and the
relevant requirements of Clause 41 of the Listing Agreement and are the responsibility of the
Company’s management and have been approved by the Board of Directors of the Company.
Our responsibility is to express an opinion on these stand alone financial results based on our
review of the stand alone financial results for the nine-month period ended December 31, 2012
which was prepared in accordance with the recognition and measurement principles laid down in
Accounting Standard (AS) 25, Interim Financial Reporting, issued pursuant to the Companies
(Accounting Standards) Rules, 2006, (as amended) as per Section 211(3C) of the Companies
Act, 1956 and other accounting principles generally accepted in India and our audit of the annual
stand alone financial statements as at and for the year ended March 31, 2013; and the relevant
requirements of Clause 41 of the Listing Agreement.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatement(s). An audit includes examining, on
a test basis, evidence supporting the amounts disclosed as financial results. An audit also
includes assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us
these quarterly financial results as well as the year to date financial results:

i.  are presented in accordance with the requirements of clause 41 of the Listing Agreement
in this regard; and

ii. give a true and fair view of the net profit and other financial information for the quarter
ended March 31, 2013 and for the year ended March 31, 2013.
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S.R. Batliboi & Associates LLP Gupta Navin K. & Co.
Chartered Accountants Chartered Accountants
12" Floor, The Ruby, Near Inderganj Square
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Mumbai - 400 028 India Ph :(91- 0751) 2378302
Board: (91-22) 6192 0000 (91 - 0751) 2457333
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4. Further, read with paragraph 1 above, we report that the figures for the quarter ended March 31,
2013 represent the derived figures between the audited figures in respect of the financial year
ended March 31, 2013 and the published year-to-date figures up to December 31, 2012, being
the date of the end of the third quarter of the current financial year, which were subjected to a
limited review as stated in paragraph 1 above, as required under Clause 41(l)(d) of the Listing
Agreement.

5. Further, read with paragraph 1 above, we also report that we have, on the basis of the books of
account and other records and information and explanations given to us by the management, also
verified the number of shares as well as percentage of shareholdings in respect of aggregate
amount of public shareholdings, as furnished by the Company in terms of clause 35 of the Listing
Agreement and found the same to be correct.

SR Bottibord Anoontis AP

For S.R. Batliboi & Associates LLP For Gupta Navin K. & Co.
Chartered Accountants Chartered Accountants
ICAI Firm registration number: 101049W Al Firm registration number: 06263C
PWW"’@ \XQ\H Q‘M@
- For
: ~ ' r,'_:' GWALIOR )}
per Amit Majmudar pdr Navin K. Gupta AN A
Partner Partner ed At

p T

Membership No.:36656 Membership No.: 75030

Mumbai
May 16, 2013




D. B. CORP LIMITED
Registered office: Plot No.280, Sarkhej - Gandhinagar Highway, Near YMCA Club, Makarba, Ahmedabad (Gujarat) - 380051
Statement of stand alone audited results for the quarter and year ended March 31, 2013

413

PART 1 T in million except share and per share data)
Particulars Quarter ended Year ended
March 31,2013 D. ber 31,2012 March 31,2012 March 31,2013 March 31,2012
Audited = g s
1 . ’
(Refer Note 2) Unaudited Unaudited Audited Audited
I [Income from operations
a) Net sales/income from operations 3,693.72 410427 3,23528 1478474 13,644 95
b) Other operating income 266.22 241.60| 273.27 1,003 86] 773 16
Total income from operations 3,959.94 4,345.87 3,508.55 15,788.60 14,418.11
2 |Expenses
a) Raw materials consumed 133253 144128 1,296.86 542592 5.070.58
b) (Increase)/decrease in inventones of finished goods (0.48) 056 (0.48) 028 (0.42)
c) Employee benefits expense 661.66/ 694 97| 591.85 2,683 49| 235114
d) Depreciation and amortisation expensce 149.03 14916 128.76 371307 500,02
¢) Other expenses 992 32| 1.004.75 867.42 3.83596 3.569.61
Total expenses 3,135.06 3,290.72 2,884.41 12,518.72 11,490.93
3 |Profit from operations before other income, finance costs and exceptional items (1-2)
824.88 1,055.15 624.14 3,269.88 2927.18
4 |Other income 122.11 40.29 106.01 24733 230.52
5 |Profit from ordinary activities before finance costs and exceptional items (3+4) 946.99 1,095.44 730.15 3,517.21 3,157.70
6 |Finance costs 21.60 18.59 23.56 75.78 9226/
7 |Profit from ordinary activities after finance costs but before exceptional items (5-6)
. 925.39 1,076.85 706.59 343743 3,065.44
8§ |Exceptional items - = - - -
9 |Profit from ordinary activities before tax (7+8) 925.39 1,076.85 706.59 343743 3,065.44
10 | Tax expense
a) Current tax 213.40 364.50 202,50 104343 929,50
b) Deferred tax 9407 (13.16) 27.99 8794 5120
30747 351.34 230.49 1,131.37 980.70
11 [Net profit from ordinary activities after tax (9-10) 617.92 72551 476.10 2,306.06 2,084.74
12 |Extraordinary items (net of tax expenses of T Nil) - - = Z =
13 | Net Profit for the period/year (11-12) 617.92 725.51 476.10 2,306.06 2,084.74
14 [Paid-up equity share capital (par value T10, fully paid) 1.833.74 1,833 53 1.833.08! 1,833.74 1,833.08
15 |Reserves excluding revaluation reserve as per balance sheet of previous accounting vear 8,910.10] 7.765.27
16 [Earnings per share (EPS)
EPS before extraordinary items
- Basic 337 396 260 1258 1137
- Diluted 337 395 259 1256 11.36
EPS after extraordinary items
- Basic 337 396 260 1258 1137
- Diluted 337 395 259 2.56 11.36
17 | Dividend per share (par value 10 each, fully paid)
Interim dividend - 200 175 200 350
Final dividend 330 - 1.50 350 150
Total dividend 3.50 2.00 325 5.50 5.00
PARTII Select information for the quarter and year ended
Particulars Quarter ended Year ended
March 31,2013 December 31,2012 March 31,2012 March 31, 2013 March 31,2012
A |Particulars of shareholding
I [Public shareholding
- Number of shares 45,868,865 45.848.054 24876375 43,868 865 24 876375
- Percentage of sharcholding 25.01 2501 1357 25.01 13.57
2 |Promoters and Promoter group shareholding
a) Pledged/encumbered
- Number of shares 49.740.626 65,435,055 65,816,939 49.740.626 65,816,939
- Percentage of shares (as a % of the total shareholding of p and p group) 36.17 47359 4154 36.17 41.54
- Percentage of shares (as a % of the total share capital of the Company) 27113 35.69 3591 2713 3591
b) Non-encumbered
- Number of shares 87.764.353 72,069,924 92.615,040 87.764.353 92,615,040
- Percentage of shares (as a % of the total sharcholding of p and p group) 63.83 5241 5846 6383 3846
- Percentage of shares (as a % of the total share capital of the Company) 4786 39.30 5052 4786 5052
Particulars Quarter ended
March 31,2013
B |Investor Complaints
Pending at the beginning of the quarter Nil
Received during the quarter Nil
|Disposed of during the quarter Nil
| [Remaming unresolved at the end of the quarter Nil
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Notes:

D

2

3)

4)

6

a)

b)

8)

9

10)

1

The statement of audited standalone results for the quanter and year ended March 31, 2013 has been reviewed by the Audit Commuittee and approved by the Board of Directors at their respective meetings held on
May 16, 2013. There are no qualifications in the report issued by the auditors

The figures of the last quarter are the balancing figures between audited figures m respect of the full financial vear up to March 31. 2013 and the unaudited published vear-to-date figures up to December 31. 2012,
being the date of the end of the third quarter of the financial vear which were subjected to limited review

On December 11. 2012, the Company acquired additional stake in its two subsidiarics i ¢. 45% stake in | Media Corp Limited (IMCL") and 43 18% stake in Synergy Media Entertamment Limited ('SMEL') by
acquiring the shares from the sharcholders of IMCL and SMEL for the total consideration of ¥355.96 million and 23 72 million respectively

Accordingly, with effect from December 11. 2012, IMCL and SMEL have become whollv-owned subsidianies of the Company

The Board of Directors of the Company at its meeting held on January 21, 2013, had approved the Scheme of Arrangement and Amalgamation (the 'Scheme’) of its whollv-owned subsidiarics. | Media Corp
Limited (IMCL) and Syncrgy Media Entertainment Limited (SMEL). As per the Scheme, SMEL would merge i to IMCL with effect from appointed date 1e. Apnl 01, 2012. The Scheme was approved by the
Hon'ble High Court of Madhya Pradesh vide its order dated Apnl 30, 2013 and the centified copy of the order was filed with the Registrar of Companies. Gwalior on May 08, 2013. Accordingly. the scheme
became effective from May 08, 2013 and operative from the appointed date 1.e. April 01, 2012

According to the scheme, the entire business of SMEL was merged with IMCL with effect from the appointed date. The purchase consideration was discharged by IMCL by issue of 72.914 fully paid equity shares
of T10 each of IMCL to the only shareholder of SMEL i.e. D. B. Corp Limited

As a result of abovementioned transaction, the Company received 72,914 equity shares of IMCL in exchange of 240,750 equity shares of SMEL. As per the provisions of A S
Investments, the difference between the fair value of shares received and the book valuc of shares of SMEL i.c. ¥29.47 million is ge of I

for

dard 13- A
B

ed as Gain on Exch under the head "Other income”

During the previous year ended March 31, 2012 the Company commenced its operations in the state of Maharashtra wherein five new editions were launched. Further. during the previous vear ended March 31,
2012 one more edition was launched in the state of Jharkhand. The results for the year ended March 31, 2012 include expenses charged to statement of profit and loss which were meurred on enetime pre-launch
activities

The details of utilisation of proceeds of Initial Public Offer (“IPO") as required under Clause 43 of the Listing Agreement are as under:
{ T in million)
Pardeiiig Amount to be utilised | Actual Utilisation till | Balance to be utilised
as per Prospectus March 31,2013 / (Excess utilised)
Setting up new publishing units 600.00 $18.52] (218.52)
Upgrading existing plant and machmneny 305.00 61457, (309.57)
Sales and marketing 501.00 3.80 497.20
Reducing working capital loans 41.46 4146 -
Prepaying existing term loans 1,100.00: 1.100.00 -
Issue expenses paid out of [PO proceeds 142,61 111.60| 3101
Total 2,690.07 2,689.95 0.12

Pending utilisation, as at March 31, 2013, the funds were temporarily held in :
(¥ in million )

| Particulars Amount
Balance in current account 0.12
Total 0.12

Subsequent to March 31, 2013, the balance amount has also been utilised.

As per the provisions in the Prospectus, the management of the Company has the discretion to change the allocation as well as reschedule the utilisation of IPO proceeds proposed in the prospectus depending on
the business scenario and funding requirements. Accordingly, the has reall d the p d utilisation as follows:

The Proceeds allocated towards Sales and mark and IPO

p and lying unutilised would be used for sctting up of new publishing units and upgrading the existing plant and machinery ;

The Proceeds would be utilised for setting up of new publishing units as well as upgrading the existing plant and machinery at locations / states in addition 1o the number of locations / states mentioned in the
prospectus.

The Audit Committec and the Board of Directors of the Company at their respective meetings held on May 16, 2013 have approved the revised allocation and resultant utilisation of proceeds of IPO till March 31,
2013

Smce the segment as per A i 17- S
results, the same is not provided separately for the standalone results

Reporting notified by the Companies (Accounting Standards) Rules 2006, (as amended) is provided on the basis of consolidated financial

The income for the quarter ended December 31. 2012 includes revenue from advertisements published during the festive seasons

The Board of Directors has recommended a final dividend of 3.50 per equity share of face value of 10 each, subject to the approval of sharcholders in the forthcoming annual general meeting. During the vear
ended March 31, 2013, the Board of Directors had declared and paid an interim dividend of ¥2.00 per equity share of face value of €10 each

Other expenses include: ( ¥ in million)
Particulars Quarter ended Year ended
March 31,2013 December 31,2012 March 31,2012 March 31,2013 March 31,2012
Foreign exchange (Gain) / Loss (net) (3.78) 6.8] (2.62) 13.79 4756
Foreign exchange (Gain) / Loss on Buvers' Credit from Banks (net) (4.33) 29.10) (42.93), 46.19 33.60
Total (8.11) 3591 (45.55) 59.98 101.16
Other income includes: ( T in million)
Particulars Quarter ended Year ended
March 31,2013 Dy ber 31,2012 March 31, 2012 March 31, 2013 March 31,2012
Interest Income 18.09 24.16 3421 10326 11342
Gain on exchange of investments (Refer Note 4) 2047 - - 2947 -
Excess liabilitics / provision written back 3364 8.56 31.36 5915 65.78
Miscellaneous income 4091 7.57, 40.44 5545 51.32
Total 122.11 40.29 106.01 247.33 23052
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12) Standalone statement of assets and liabilities
( ¥ in million )

Particulars As at
March 31,2013 March 31,2012
A EQUITY AND LIABILITIES
1 Shareholders’ funds
(a) Share capital 183375 1.833.09
(b) Reserves and surplus 8.910.10 7.765.27
Sub-total - Shareholders' funds 10,743.85 9.598.36
2 Non-current liabilities
(a) Long-term borrowings 878.02 1.028.58]
(b) Deferred tax liabilities (net) 83374 745.80
(c) Other long term liabilitics 32298 292.42
Sub-total - Non-current liabilities 2,034.74 2,066.80
3 Current linbilities
(a) Short-term borrowings 49585 772.25
(b) Trade pavables 958 48 1.073.95
(c) Other current liabilitics 1,55236 1.376.85
(d) Short-term provisions 94135 837.47
Sub-total - Current liabilities 3.948.04 4.060.52
TOTAL - EQUITY AND LIABILITIES 16,726.63 15,725.68
B ASSETS
1 Non-current assets
(a) Fixed assets 7.960.04 7.896.70
(b) Non-current investments 1,584.09 82767
(c) Long-term loans and advances 983.80 872.70
(d) Other non-current assets 64.39 89.95
Sub-total - Non-current assets 10,592.32 9,687.02
2 Current assets
(a) Inventonies 1,298 20 1.183.84
(b) Trade recevables 3,038.93 244628
() Cash and cash equivalents 1,160.62 1.347.55
(d) Short-term loans and advances 534.05 524.74
(e) Other current assets 102 51 53625
Sub-total - Current assets 6,134.31 6,038.66
TOTAL - ASSETS 16,726.63 15,725.68

13) The current tax expense for the quarter and vear ended March 31, 2013 includes reversal of provision for tax of earlier vears of T 30 millien

14) The Board of Dircctors, in its meeting held on May 16, 2013, approved the merger of the Internet and Mobile Interactive Service Business of [ Media Comp Limited (‘IMCL’), the wholly owned subsidiary of the
Company, by way of demerging the same from IMCL and merging it with the Company. with effect from appointed date i.e. April 01. 2013. The Company is in the process of completion of statutory formalities

15) Previous quarters'/ vears' figures have been regrouped / reclassified wherever necessary to confirm to the current vear's presentation

For and on behal

of the Board

Place : Mumbai
Date: May 16,2013 Chairma




