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Limited Review Report

Review Report to
The Board of Directors
D. B. Corp Limited

We, S.R. Batliboi & Associates LLP, Chartered Accountants ('SRB’) and Gupta Navin K. & Co.,
Chartered Accountants (‘GN') (collectively ‘the joint auditors’) have reviewed the accompanying
statement of unaudited consolidated financial results of D. B. Corp Limited (the ‘Company') and its
subsidiary (such subsidiary together with the Company are collectively hereinafter referred to as 'the
Group') for the quarter ended September 30, 2013 (the ‘Statement’), being submitted by the Company
pursuant to the requirement of Clause 41 of the Listing Agreement, except for the disclosures
regarding ‘Public Shareholding’ and ‘Promoters and Promoter Group Shareholding’ which have been
traced from disclosures made by the management and have not been reviewed by us. This Statement
is the responsibility of the Company's management and has been approved by the Board of Directors.
Our responsibility is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity issued by
the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A
review is limited primarily to inquiries of Company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

GN did not review revenues for the quarter ended September 30, 2013 and assets as at
September 30, 2013 of Rs. 51.45 million and Rs. 121.98 million respectively, included in the
accompanying unaudited consolidated quarterly financial results relating to a subsidiary, whose
financial information has been reviewed by SRB and whose report has been furnished to GN.

Our conclusion on the unaudited quarterly consolidated financial results, in so far as it relates to such
subsidiary is based solely on the report of the other auditor.
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Based on our review conducted as above and on consideration of reports of SRB on the unaudited
quarterly financial results and on the other financial information of the subsidiary, nothing has come to
our attention that causes us to believe that the accompanying Statement of unaudited consolidated
financial results prepared in accordance with recognition and measurement principles laid down in
Accounting Standard 25 ‘Interim Financial Reporting’ notified pursuant to the Companies (Accounting
Standards) Rules, 2006, (as amended) and other recognised accounting practices and policies has
not disclosed the information required to be disclosed in terms of Clause 41 of the Listing Agreement
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For S.R. Batliboi & Associates LLP For Gupta Navin K. & Co.
ICAI Firm registration number: 101049W IGAl Firm registration number: 06263C

Chartered Accountants artered Accountants AT

r Kalpesh Jain
Partner :
Membership No.: 106406 ¢ Membership No.: 75030

Mumbai
October 17, 2013
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SIGNED FOR IDENTIF!G'ATlUN
BY .

BATLIBO! & ASSOCIATES LLP
SR BATHE unBAl

ol lidated fi inl results for the quarter and six months ended Seprember 30, 2013
PART I { ¥ in million except share and per share data)
Particulurs Quarter ended Six months ended Year ended
September 30, plember 30, | September 30, | September 30,
2013 i gikd 2011 2013 2012 DR 3T
Unuudited Unaudited Unaadited Usnaudited Unandited Audited
1 {1acome from operntions
a) Net sales/income from opembions 409477 4220139 352746 831516 705058 14.905.05
b) Other operting income 28501 mun 25621 556.74 500.7% Lolg 1L
Total income from operations 4,379.78 4,494,12 378367 8,873.90 755336 15923.16
2 |Expenses
) Baw matenals consumed 1,503.54 143593 133012 2430 5] 266170 544736
b) Changes in iventories of finished goods 131 (1532 e (L4.01) 01y {1.:63)
¢) Employee benefity expense 74533 743,801 G702 148913 137008 179501
d) Deprecintion and amortisation expense 13834 137.14] 14338 36238 173,49 SH063
) Other expenses (refier note 4) 165272 1,001.24] RS 1] 2.053.96 1 46613 3,897 72
Total expenses 3,461.48 3313.39 306583 6,784.87 6, 185,60 12,719.09
3 |Prafit from operations hefore other income, finance costs and exceptionnl items (1-2) 91&3&‘ 1.1 ?ﬂ,T!l 1784 1,089.03 1.367.76 3,204.07
4 |Other meome (refer note 5) IRAT] 4516 37.73 LER 1] LX) T?i 21342
5 |Profit from ordinary activities before finance costs and exceptionnl items (3+4) 956.97 1,215.89 15557 31 ?3,!5' 341749
6 |Finance costs 23.17 2481 19.53 -l‘-'jﬂ 104.52
7 |Profit from ardinary activities after linance costs but before exceptional items (5-6) 933,80 1,191.08 T36.04 1,124.88 33197
K | Exceptional items - - - - -
9 | Profit from ordinary activities before tax (7+8) 933.80 1,191.08 736.04 2,124.88 33297
10 | Tax expense
) Current tax 332.50) 43530 251,40 T6T. 80| 46560 L4381
b} Deferred tax (0133) (5.04) (1. 89)] (537 702 LR
33117 430.26 150.51 T62.43 47261 1,131.82
L1 | Net prafit from ordinury activities after tax (9-10) &01.63 T60.82 485,53 1362.45 921.73 1,161.15
12 {Extmeordinary items (net of tax expenses of T Nil) = = = = - =
13 | Net profit for the period (11-12) 601.63 760,82 4B5.53 1,362,458 921,73 2,181.158
14 [ Minotity imterest in the lasses of subsidiancs - 17 n,gs_i 017 0.85 0.20
15 | Net Profit after tix, Minority Interest and after extraordinary items (13+14) 601,63 T60.99 486.02 1,362.62 921.58 2,181.35]
16 {Paid-up equity share capial (par value T 100- each, fully paid) 1LB34.03 1.833.95 1.833.40 1.834.01 1.833.40 133374
17 |Reserves excluding revaluation reserve s per balance sheet of previous sccounting year AT N4
18 |Enrnings per share (EPS)
EPS before extraordinary tems (of T 10/~ cach) (not sonualised);
~Basic 324 415 263 T43 5.03 1150
= Diluted n 414 165 742 503 1IAR
EPS after extraowdmary items (of T 10/- each) (not annualised):
- Basic £ 415 165 743 503 11.90
= Diluted in 4.4 165 742 5m 1188
19 | Dividend per shure (par value T 10/- euch, fully paid)
Intenm dividend N z . . = 2,00
Final dividend - . - - 150
|| Total dividend - -~ - - ~ 5,50
PART 11 Select information for the
Particulirs u ded Six months ended Year ended
September 30, S ber 30, 5 her 30, Sep b N
> 2013 June 30, 2013 012 2013 3012 Muarch 31,2013
A | Particulurs of shareholding
I |Public shareholding
= Number of shares 45,898,018 45 KRy 92| 33.907.550 A5 ROH R 33,907 550 45 KA8 RES
- Percentage of sharcholding 1503 2502 [LE 2503 1849 2501
2iPromoters and Promoter group sharcholding
1) Pledged/encambered
= Numbsr of shares 43757259 32529718 66 (135,055 43757259 66,035,055 A9, TH0.626
= Perecntage of shares (as 8 % of the total sharchalding of g and Braup) 3R EL 4419 sz 4414 3617
= Percentage of shares (18 & % of the total share capital of the Company) 2386 2K 64 3602 1386 36,02 2713
h) Non-eticumbered
- Number of shares 93,147,720 #4,975,261 #3.396.924 3,747,720 B3 396 924 #7.764,353
= Percentage of shares {as & % of the total sharcholding of promioters and promaoter group) 6818 6180 5581 IR 5581 6143
- Pereentage of shires (as 2 % of the total share capital of the Company) s1.01 4634 4540 5111 4549 4786
Particulars Quarter ended
September 30,
013
B [Investor Complainty
Pending at the beginning of the quarter Mil
Received during the quarnter 3
Dhsposed of dunng the quarter k]
L [Remaming unresolved o the end of the quarter Nil
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. Nofes
1 The of dnted idated financial results for the quarter and sox months ended September 30; 2013 has been reviewed by the Avdnt Commutice and gpproved by the Board of Directors at ther
respective meetings held on Ogtober 17, 2013, The Statutory Auditors have conducted 8 “Limited Review” of these results in termys of Clause 41 of the Lasting Agreement
2) The of dited lidnted financial results for the quarter ended 8 ber 30, 2013 is prep in d with the req of A ing Stancand 21 — lidated Financal §
notified by the Companies (A ng fnrds) Rules. 2006 (as amended), wherein the financial results of a mb!ndhrv I Medin Corp Limited (IMCL) bave been mnwlldw:d with the financial results of the
Compuny
3) The Board of Dircctors at its mecting held on May 16, 2013, had approved the metger of the latemet and Mobile lntemctive Service Business of | Media Comp Limited {(IMCL), & whally nwrscd..lubddllr} of the
Company, by way of demerging the same from IMCL and merging it with the Company, with effect from appointed date Le. April 01, 2013 The Company is i the process of completion of statutary ft
4)  Other expenses nclude: (T in million)
. Particulars Quurter ended Six months ended Year ended
September 30, September 30, | September 30, | S ber 30,
2013 June 30,2013 2012 2013 2011 March 31,2013
Foresgn exchange (Gain) / Loss {pet) 37 504 (098} 4354 10,78 434
Forewgn exchange (Gain) / Loss on Buyvers' Credit from Banks (net) 10.03 1434 (46,77} 2942 435 157
[Tatal 47,63 3533 20| 72.96 15.13 3591
51 Other income meludes; (T in miltion)
Particulars uarter ended Six months ended Year ended
September 30, Sep 30, | September 30, | September 30,
1013 June 30, 2013 012 2013 2012 Muarch 31,2013
Interest Income 1141 898 27.56 5039 59.24 6.33
Excess linbilities / provision written hack 1339 1357] (i) 16,596 1715 (A
i Eou i I3 389 261 338 648 698 55 50,
[Total 3867 4516 37,73 5383 4337 11342

i} On June 30, 2013, the Company sold its stk in a subsidiary Divya Prabhat Publications Prvate Limited (DPPPL) for a consideration of ¥ 10 million. The consolidated financial results of the Company for the quartor
ended June 30, 2013 include the results of DPPPL Nl June 29, 3013,

7} Consoliduted statement of assets and lishilitics

(T i million)
Particulars As nt
s“"‘;;:’;’ 30| nurch 31,2003
A EQUITY AND LIABILITIES
1 Shareholders' funds
(8) Sharc capital 1,834 04 143375
(b) Reserves and surplus 9 826,29 £.457.84
Sub-total - Sharebolders' funds 11,660.33 10,291.59
1 Minority interest - 10.63
3 Noo-curreat liabilities
{n) Long-term bormowings HH6.01 &T8.02]
(b} Defiernod tax linbilites (net) K2R.37) #3347
(e) Other long-erm liabilitics 33164 325 70)
Sub-total - Non-curreat liabilities 2,046.02 2.037.59
4 Current liabilities
() Shom-term borrowings 46058 49585
{b) Tde pavables 1,002 44 961.20
{c) Othier curment liabilities 1,553.27 L584 15
(d) Shoriderm provisions 374.37 946,07
Sub-total - Current linbilities 348066 3.987.27
TOTAL - EQUITY AND LIABILITIES 17,187.01 16,327.08)
B ASSETS
1 Now-current assets
{n) Fixed assets $11532 RA0K 11
(b) Goadwill on consolidation 375,04 37509
() Non-gurrent investments 769,55 0744
(d) Long-enn loans and advances 1 1,633 66| B30.12
{&) Other mon-current psscts 56.39| 443
Sub-total - Now-current assets 10.972.01 10,105,19
2 Current assets
{a) Inventorics 1,309 o1 129916/
(b) Trade receivables 346358 3,083.28
(&) Cash and cash equivalents 106276 118998
{d) Short-term loans and advances 31530 54695
(€} Other current pssets 6334 102,53
Sub-total - Current nssets 6,115.00 6,221.89
TOTAL - ASSETS 17,187.01 16.327.08

#)  Previous quarters’/ penods’ figures have been regrouped |/ neclassified wherever noeessary to confiorm 1o the current period's presentation,

For and on behalf of the Baard of Directars of
D. B, Corp Limited

Place ; Mumbai
Date: October 17, 2013

Ehubrmud/ Director

SIGYED FOR iDENTkF!LAHON
8Y

SR. )CIATES LLP




D. B. CORP LIMITED
Registered office: Plot No.280, Sarkhej - Gandhinagar Highway, Near YMCA Club, Makarba, Ahmedabad (Gujarat) - 380051
Segment-wise Revenue, Results and Capital Employed

(T in million)
Quarter ended Six months ended Yeur ended
Particulars Sepl:;s::»;r 0y June 30,2013 ShR ‘1‘;' 30, i :r o Sep(;l:i::r 2 March 31, 2013
Unaudited Unaudited Unaudited U fited Unsudited Audited
1 Segment Revenue:
(a) Printing and Publishing of Newspaper and
Penodicals 4.161.67 4,291 51 3.561.77 K453.18 TA29.75 15,058.63
(b) Radio [70.88 171.62 152719 34250 29301 666 50
(¢) Event 17.62 14.95 4005 3257 8579 12577
(d) Intemet 4014 2565 3175 6579 53.67 105,10,
(e} Power 243 3.21 119 5.64 3.92] 513
Total 4,392.74 4,506.94 3,787.55 8,899.68 7.566.14 15961.13
(f) Less : Inter Segment Reveriue 1296 12.82 388 2578 1278 797
Net Sules / Income from aperations 4,379.78 4,494.12 3,783.67 8,873.90 7,553.36 15.923.16
2 Segment Results Profit/{Loss) before Tax and
Interest from each segment
(a) Prmting and Publishing of Newspaper and
Perodicals 95599 1,233,70 GH2 84 2,189.69 141225 134629
(b) Radio 2543 23.18 1851 4862 2155 10764
() Event 215 (0.67) 217 1.47 0.85 (17.31)
(d) Intemet (23.14) (32.10) (16.05) (55.23) (37.57) (90.77)
(e) Power (10.57) (10.21) (2.24) (20.79) (5.23) (33.63)
Total 949.86 1,213.90 68523 2,163.76 1391.85 33ian
Less :
(1) Finance costs .17 24 81 19.53 4768 56.78 104,52
(1) Other Unallocable Expenditure 31.56 43 I-;J (3261) 74.73 2409 10815
(ti1) Unalioeable ncome (3B.6T) (4516 (37.73) (83.83) (83.37) (213.42)
Prafit before tax 933.80 1,191.08 T36.04 2,124.88 139435 331297
3 Capital Employed
(Segment assets - Segment liabilities)
(a) Printing and Publishing of Newspaper and
Periodicals 12,944 60 13.151.08 9.871.67, 12,944 60 9,871.67) 12,040 88
{b) Radio 478.30 486,10 56295 47830 56295 54573
() Event 3349 7.35 11.23 3349 11.23 4.89)
(d} Intemnet 61.97 65.08 4574/ 51.97 4574 68,40
(e) Power 96,55 106,19 14297 96.55 14297 11599
(N Unallocated {1,954 58) (2,758.58) (515.57) {1,954 58) (515 57) (2,484 30)
Total 11,66033 11,08722 10,118.99 11,660.33 10,118.99 10,291.59

SIGHED FOR IDENTIFICATION

S.Rl BATLIBOY & ASSOCIATES LLP
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