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October 15, 2024 
 
 
The Manager (Listing - CRD) 
BSE Limited 
Phiroze Jeejeebhoy Tower, 
Dalal Street, Fort, 
Mumbai - 400 001.                                             
Scrip Code: 533151 
 
ISIN: INE950I01011 

The Manager (Listing Department)  
National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block G,  
Bandra Kurla Complex, Bandra (East), 
Mumbai - 400 051.                             
SYMBOL:  DBCORP 

 

 
Sub.: Unaudited (Standalone and Consolidated) Financial Results of the Company for the second quarter and half 

year ended September 30, 2024 
 
Ref.: Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (‘SEBI Listing Regulations’) 
             
Dear Sir/Madam, 
 
Pursuant to the aforesaid SEBI Listing Regulations, we wish to inform you that, the Board of Directors in its Meeting 
held today i.e. October 15, 2024 has, inter alia, approved the Unaudited (Standalone and Consolidated) Financial 
Results of the Company for the second quarter and half year ended September 30, 2024. 
 
Accordingly, we are enclosing the following: 
 

a. The Unaudited (Standalone and Consolidated) Financial Results of the Company for the second quarter and 
half year ended September 30, 2024; 

b. Limited Review Reports of the Statutory Auditors on the Unaudited (Standalone and Consolidated) Financial 
Results as aforesaid; and 

c. Press Release.  
 
The meeting of the Board of Directors of the Company commenced at 12.10 p.m. (IST) and concluded at 1.45 p.m. (IST). 
 
This intimation is also being uploaded on the Company's website i.e. www.dbcorpltd.com. 
 
Request you to kindly take above record. 
 
Thanking you, 
 
For D. B. Corp Limited 
 
 
Om Prakash Pandey 
Company Secretary & Compliance Officer 
Membership No.: F7555 
 
Encl.: As above 



P1·ice Waterhouse Chartered Accountants LLP 
252, Veer Savarkar Marg, Shivaji Park 
Dadar (West), Mumbai - 400 028 

Review Report 

To, 
• The Board of Directors 

D. B. Corp Limited 
Plot No. 280 
Sarkhej Gandhi Nagar Highway, 
Near YMCA Club, Makarba, 
Ahmedabad, Gujarat - 380051 

Gupta Mittal & Co. 
Chartered Accountants 
A/106, Mahadev Parisar, Board Office Square 
Shivaji Nagar, Bhopal - 462 016 (MP) 

1. We have jointly reviewed the Unaudited Standalone Financial Results of D.B. Corp Limited (the 
"Company") for the quarter and six months ended September 30, 2024, which are included in the 
accompanying "Statement of Unaudited Standalone Financial Results for the qua1ter and six months 
ended September 30, 2024", the Unaudited Standalone Statement of Assets and Liabilities as on that 
date and the Unaudited Standalone Statement of Cash Flows for the six months ended on that date, (the 
"Statement"). The Statement has been prepared by the Company pursuant to Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing 
Regulations, 2015"), which has been initialled by us for identification purposes. 

2. This Statement, which is the responsibility of the Company's Management and has been approved by the 
Board of Directors, has been prepared in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed 
under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in 
India. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants of India. This Standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the Statement has not been prepared in all material respects in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standards and other accounting 
principles generally accepted in India and has not disclosed the information required to be disclosed in 
terms of Regulation 33 of the Listing Regulations, 2015 including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

For Price Waterhouse Chartered Accountants LLP 
Ffrm Reg;,t/jum cc 0>2754N/N5000,6 

uGundana 
I 

ship Number: 109553 

Place. Bhopal 
Date: ctober 15, 2024 

ForG • &Co 
Firm umber: 009973C 
Ch· nts 

s ilp 
Partner 
Membership Kumber: 403763 

UDIN: 24403763BKCXNE1666 

Place: Bhopal 
Date: October 15, 2024 
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D. B. CORP LIMITED 
Registered office: Plo t No.280, Sarkhej - Gandhinagar Highway, Near YMCA Club, Makarba, Ahmedabad (Gujarat) -380051 

Slateme,nt of Unaudited Sl:111d;1Jon<' Financial Results for the quarter and six months ended September 30, 2024 

(Rs i11 maJioll except per sharc.> dafa) 
Q11arter enlled Sb: months ended Ye3r ended 

P.lrliculars September 30, 
J une 30, 2024 

Sep1ember- 30, Scp1ember 301 Se1nem1JerJ0, Marc.l1Jl, 
20?4 2023 202..l 2023 202.J 

Un:wd iled Unaudiled Unaudited Unaudited Unaudi1ed A u di1l'd 

R,·vi:11111:;! from operntiuns 5,589.50 5,898.51 5.860.41 11.488.01 11,402.37 24,0()4.83 

Other income 235.28 263.69 158.78 498.97 352.73 798.42 
Tot::11 income (I + f l) 5,824.78 6,162.20 6.019.19 IJ.986.98 1 l ,i55.10 24,803.25 

Expenses 
a) Cost of materials consumi.:<l 1,569.67 1.567.45 1,832.43 3.137. 12. J,8 12.39 7.146.98 
b) Chang..::s in inventories of finished goods (3.37) 1.94 1.27 (1.43) 4.8i 5 21 

c) Emplo)"l,">C benefits expense 1,132.95 1,070.29 1,089.80 2,203.24 2,084.94 4,317.46 

d) Finance coSts 67.06 57.63 56.57 124.89 10659 2]7.76 
e) Deprnciation and amortbation expense 271.64 277.13 289.45 548.77 562.2.9 1,140.23 

f) Net irnpaircmcnt losses on financial assets 47.97 61.76 70.78 109.73 139.91 345.99 
g) Other expense~ 1,635.78 1,552.51 1,349-38 3,188.29 2,67849 s. 765 71 
Total expenses 4,721.70 4,588.91 4,689.68 9,310.61 9,389.48 19,159.34 

Profit befo re lax (JII- IV) 1,103.08 1,573.29 l ,329.51 2,676.37 2,365.62 5,643.91 
Tax ~xp1rnse 

a) Current tax 306.23 425.99 362.78 732.22 653.79 1,521.16 

h) Defen-erl 1ax [(Credit) I Clrnrge l (28.51) (31.03) (35.72) (59.54) (18.04) (1 21.59) 
T ot:'11 Tu expense 277.72 394.96 327.06 672.68 575.75 1i399.S7 

Net profit fo r rhc pcr"iod / ~•car (V-VI) 825.36 1,178.33 1,002.45 2,003.69 1,789.87 -1,244.34 

Other rnmprchensl\'c inc.onu> / (loss) ('OCI') 

Items lhitl '"ill not bt·. n~c.hlssificd to profit or loss in mbscqucn1 per iods: 
;) Rcmcasurcmcm loss on p-0sH:mplo)1m·nt bcndil obliga1ion ( 100.55) - (64.08) (100.55) (64.08) ( 111.65) 

Income la,x effect on the above 25.31 16.13 25.31 16.13 28.10 

ii) Ncr ;.1ain / ( loss} 011 fair Value Throu~h OCJ equi1y insrmmems (43.02) 

Income t:ix effect on ,he abov,: (20.02) (20.02) 20.45 
Other comprehensive income I {loss) (i+ii) (95.26) (47.95) (95.26) (47.95) (106.12) 

Tot~I comprehen.si\'e income (Vll+Vm ) 730.10 1,178.33 954.50 1,908.43 1,741.92 4,138.22 

!'aid-up equity share 1.·apital (fucc value of Rs. IO'- c.:ich. fully paid} 1,781.57 1,781.57 1.780.36 1,781.57 1.780.36 1,780.92 

Other ,:quily 20,455.01 

Earnings per share {EPS) 
EP.S (face value of Rs. 10/- each, fully paid) (not annuali~cd) 

• Basic 4.63 6.62 5.63 l 1.25 10.05 2384 
- Oilutcd 4.63 6.61 5.62 11.24 10.04 23.81 

I) The= SIJh::ment of Unaudited Standalone Financial Results for the qua11er and six months ended September 30, 2024 hav~ been reviewed by the Audi! 
Comminee and approvctl by 1hc Board of Directors at their respective meetings held on October 15, 2024. Ther~ are no qualifications in 1he report issuetl by 
the audit(l!'s. 

2) The Bo::ird of Directors at its meeling held on Oc1ober 15. 2024 has declared an interim dividend of Rs. 5 per fully paid equity share of face value of Rs. 10 
c.nch. The same would be paid tO al l eligible shareholders as on the rc:cord dare declared by the Company. 

Jl Since 1he segment information as per Ind AS I 08 Op~rating Segments, is provided on the basis of Ummdite<l Consolidated financial R~sults, the same is not 
provided separately for the Unaudited Srand~1lone Financial Results. 



4) Unaudited Standalone Statement of Assets and Lh1hiliti(•s 

{R~ in million> 

Asat 
l•arriculars September- 301 March 3 I, 

2024 2024 

Unaudited Audited 
ASSETS 
Non-current i1ssNs 

Propc-rty, pktnt nnd equipment 4,360.16 4,565.1 1 
C:lp1tal work-in-pro2rcss 59.39 23.86 
Right-of-use assets 4,642.94 4,712.6 1 
Investment propenies 686.61 742.66 
lnt:lnf!)bk- rt!.iSCIS 510. 15 553.56 
Financial assets 

lnvcs1mems in subsidiaries 78.56 78.56 
fnvesmicms 110.24 110.24 
Bank balances 1.446.70 4,099.60 
Olhcr fin:1ncial assets 686.65 885.46 

Defcnc-d tmc. nsscts (Net) 238.21 173.38 
Non-curr~nt tax .isscls (Net) 139.34 140.30 
Other non-curr\:!nt asse1s 140.70 114.36 

Non-j,'.urrcnt ~ssets 13,099.65 16.199.70 

Current assets 
lnven1orics 2,443.1 7 1,871.46 
financial assc.L<; 

inv<!:-tments 673.41 554.84 
Trod~ re<.:eivable!i. 4.765.32 5,099 74 
C-11,h :ind cash i!qllivalents 1,176.37 838.85 
13an.k bal.1nccs 6,353.1(> 4,641 53 
Oihe1· financial assets 564.77 145.36 

Other current assets 871.24 60 1. 14 
Current assets 16,847,44 JJ.752.92 

TOTAL ASSETS 29,947,09 29,952.62 

EQUITY AND LIABlLITIES 
Equity 

Equity share c:1pi1al 1,78 1.57 l,780.CJ2 
Other equity 19,694. 18 20,455.01 

Tot:l.! cq1-1ily 21.475.75 22.235.93 
Liabilities 

Non-cu1Tcn1 liabililil's 
Finam::iat li.-1bilitics 

L4•a:::c !iaoilities l,92 L52 1,936.21 
O1her financial liabili1ies m .02 705.42 

Long-1cm1 provisions 485.97 381.59 
Other non•cum.mt liabilities 8.35 8.35 

Non.cun-ent liabilities 3,138.86 3,031.57 

C111Tcnt li~liilitics 
Vinancial liabilities 

Borrowings 402.39 225.20 
Le ase liabilities 369.74 372.46 
Tr:1dc payables 

(a) To1a\ ouv,1a11dmg dues o(micr1> cmcrprises and smnlJ cnrcrprises 18.90 38.39 
(b) Total Outst.inding dues o f creditors oth~r than {.i) above 286 1.0i 2,320.12 
Other fin.mcial liabilities 670.70 604.53 

Contrac-1 liabilities 312,18 467.44 
Current 1ax li<'!bilitles (Nc1) 161.95 64.&5 
Provisions 276.08 258.93 
01hcr current tiab1li1ics 259.47 333.20 

Cur1·en1 li;ibilities 5,332.4$ 4,685.12 

TOTAL EOLlTY AND LIABlLITIES 29,947.09 29.952.62 



5) Unaudited Standalone Statement of Cash Flows 

(Rs. in million) 

Six mouths ended Year ended 
Particulars 

September 30, 2024 September 30, 2023 March 3 I , 2024 

Unaudited Unaudited Audited 
Cash flow from opr,rating ,1ctivitirs 

Profit before tax 2,(,76.37 2,365.62 5,643.91 
Adjustments to reconcile profit before tax to net cash flows 

(Gain)/Loss on disposal of Property, Plant and Equipment (net) 4.92 (9.-17) (5.61) 

(Gain)/ Loss 011 sale of investment propcrlies 11.13 (0.83) 1.5-1 

Finance cost~ 124.89 10659 237.76 
Interest income (328. I 2) (19451) (470.86) 
Unwinding of discount on security deposit:-. (14.79) (13.47) (28.33) 

Depreciation and amortisation expense 548.77 562.29 1.140.23 

Gain on rc<lurnption of Mutual Funds . (65.83) 
Gain/(Loss) on leas.1.: tem1i..nation . (2 1.55) 
Liability written off/ (back) Lo the extent not required 0.07 ( 16.30) 
Non-cash employee share-based payments/ (reversal) (nel) 2.17 (0.89) 0.49 
Provisions/(Rcvers::il) of provision for doubtful advances (3.30) 23.00 
Nel gain on investment measured at Fair Value through Profit and Loss (I 18.29) (94 13) (99 05) 
Bad debts written off 0.92 0.47 0.49 
J\moniatio11 of Government Gran! . ( 1.50) (3.43) 

Net impniremcm losses on financial assets 109.73 139.92 3-15.99 
Unrealised net foreign exchange diITerences 11.53 (0.93) 4.86 

Operating profit before working capital changes 3,026.00 2,859.16 6,687.3 I 
Changes in working capital 

Decrease/ (Increase) in inventories (571.71 ) 9331 271.58 
Decrease/ (Increase) in lradc rcccivahles 223.77 (702.50) (788.29) 
Decrease/ (lncrca~e) in other financial assets (8.44) 19.37 (29.39) 
Decrease/ (Increase) in other assets (269.33) 21.24 251.96 
lncrease/ (Decrease) in other financial liabili1ies 104.77 239.47 258.22 
_Increase/ (Decrease) in trade payables 535.49 54.58 233.43 
Increase/ (Dccrca:-c) in contracl habilit i.es ( I 55.26) (56.65) 215.03 
fncrcasc/ (Decrease) in other liabilities (73 73) 12.56 123 4 5 
Increase/ (Decrease) in employee benefit obligations 20.98 28.53 53.33 

Cash flow generated from operations 2,832.54 2,569.07 7,276.63 
Direct taxes paid (ncl of refw1d) (634.16) (578.59) (1,500. 12) 
Net c:tsh flow fro m operating activi1i('s (A) 2,198.38 1,990.48 5.776.51 
Cash flow from investing activi ties 

Paymcnl for Prope11y, Plant and Equipment (Including Capital Work-in-progress and Capital /\dvance) (240.79) (327.92) (465.90) 
Payment for intangible asset:i (0.61) (0.84) (8.62) 
Procccecls from sale of Muh1al Funds . . 3 I 5.82 
Proceeds from sale of Prope11y, Plant and Equipment 2.50 49.48 54.12 
Procet.:d~ from sale of investment properties 60.22 55.34 151.28 
Plm:cmcnt of bank deposits (having original maturity o f more than 3 months) . (7,190.24) 
Puyrncnt for purchase of investments in rnultml funds (0.28) . (200 00) 
Receipt of Govcrn1nc11t Gn1nt - 7.50 7.50 
Rank deposits matured (having original maturity of more than 3 monihs) 941.67 (6 t 0.53) 3,-02.39 
Interest received 1303 4 30.84 107.37 

Net cash now used in investing activities (B) 893.05 (796.13) (3,796.28) 
Cash now from linancing activ ities 

Short-term bo1i-owings repaid (262.03) (324.08) (80'). l2) 
Short-term borrowings taken 413.61 385.01 709.➔ I 
Dividend paid (2.671.44) (1,067.62) (1,-123 .88) 
Re.payment of Lease Liabilities (96.73) (95.34) ( I 85.21 ) 
Interest paid ( 138.37) ( 126.07) (23<J.58) 
Proi.::ccds from issue of shares under ESOS 1.05 3-45 5.4-1 

Net cash now used in financin~ acti\'ities (CJ (2,753.91 ) (1,224.65) (1 ,9H.94) 

Net increase/(dec.rease) in cash and cash equivalents (A)+(B)+(C) 337.52 (30.30) 37.29 

Cash and cash equivalents HI the beginning of Lhe yca1 838.85 80 1.56 801.56 
Cash and ca:::h equiva.lents al the end of ihc year 1.176.37 771.26 838.85 
Net increase/(decrease) in cash and c~1sh equivalents 337.52 (30.30) 37.29 



Price Waterhouse Chartered Accountants LLP 
252, Veer Savarkar Marg, Shivaji Park 
Dadar (West), Mumbai - 400 028 

Review Report 

To, 
The Board of Directors 
D. B. Corp Limited 
Plot No. 280, 

Sarkhej Gandhi Nagar Highway, 
Near YMCA Club, Makarba, 
Ahmedabad, Gujarat - 380051 

Gupta Mittal & Co. 
Chartered Accountants 
A/106, Mahadev Parisar, Board Office Square 
Shivaji Nagar, Bhopal - 462 016 (MP) 

L We have jointly reviewed the Unaudited Consolidated Financial Results ofD. B. Corp Limited (herein after 
referred to as the "Parent" or the "Company") and its subsidiaries (the parent and its subsidiaries 
hereinafter together referred to as the "Group") (Refer paragraph 4 of the report), for the quarter and six 
months ended September 30, 2024 which are included in the accompanying 'Statement of Unaudited 
Consolidated Financial Results for the quarter and six months ended September 30, 2024', the Unaudited 
Consolidated Statement of Assets and Liabilities as on that date and the Unaudited Consolidated 
Statement of Cash Flows for the six months ended on that date (the "Statement"). The Statement is being 
submitted by the parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations, 2015"), which 
has been initialed by us for identification purposes. 

2. This Statement, which is the responsibility of the Parent's Management and has been approved by the 
Parent's Board of Directors, has been prepared in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under 
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410 "Review of Interim Financial Information Performed by the Independent Auditor of the Entity", 
issued by the Institute of Chartered Accountants oflndia. This Standard requires that we plan and perform the 
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A re,~ew of 
interim financial information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the 
extent applicable. 

4. The Statement includes the results of the following entities: 
(i) D.B . Corp Limited 
(ii) D B Infomedia Private Limited 
(;;;) I M 0 d i a Corp Limited 



Price Waterhouse Chartered Accountants LLP 
252, Veer Savarkar Marg, Shivaji Park 
Dadar (West), Mumbai - 400 028 

Gupta Mittal & Co. 
Chartered Accountants 
A/106, Mahadev Parisar, Board Office Square 
Shivaji Nagar, Bhopal - 462 016 (MP) 

5. Based on our review conducted and procedures pe1formed as stated in paragraph 3 above, nothing has come 
to our attention that causes us to believe that the accompanying Statement has not been prepared in all 
material respects in accordance with the recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standard and other accounting principles generally accepted in India and has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the Listing Regulations, 2015 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

For Price Waterhouse Chartered Account~nts LLP 
Finn RegisITa//b , 012754N/N5oom6 

ip fu1mber: 109553 

ittal & Co 
atiop Number: 009973C 
co:6.ntants 

SI pa upta 
Partner 
Membership number: 403763 

Place: Bhopal 
Date: October 15, 2024 



D. B. CORP LIMITED 
Registered office: :Plot ~o.280. Sarkhej - Gandhinagar Highway. Near YMCA Club, Mak~rba, Ahmedabad (Gujarat) -380051 

Starement of Unaudited Consolidated Finam:i.1I R~s ull." for the quarter a nd six months end11:d Septernher 30. 2024 

(Rs in million except per sh11r(' d,1ta ) 
Qu:-arter ended Six months ended \'car ended 

P~lrt iculars September 30, 
Junr 30. 2024 

Septcmhc,· 30, September 30, September 30. 
March 3 L 2024 202~ 2023 2024 2023 

Unaudited Unaudited UnaudiH:d Unaudited Unaudited Audited 
I Revenue from opcra1ions 5,589.50 5,898.5 1 5,860.41 11,488.0 1 11,402.)7 24.020.87 
IJ O1hcr income 235.67 264.09 158.97 499.76 353.0S 799.77 
Lil Total iocome (I + IIJ 5,825.17 6,162.60 6,019.38 I 1,987.77 11,755.45 24.820.64 
IV Expenses 

a) Cost of materials consumed 1,569.67 1,567.45 1,832.43 3,137.12 3,812.39 7,346.98 
b) Changes in invcntortes of finished _goods p.37) 1.94 1.27 {1.43) 4.87 S.21 
c) Employee b~nefits expense 1,132.95 1,070.29 1,089 80 2,203.24 2.084.94 4,317.46 
d) Fina.nee COSIS 67.0G 57.8.l 56.57 124.89 106.59 237 76 
c ) Depreci:i.tKm and a111or1is.11ion expc-nsc 271.66 277.15 289.46 548.81 562.33 1. 1403 1 
O Net 1mpall'emen1 losses 011 fin:mci:il .a.s,;e1s 47.97 61.76 70.79 109.73 139.92 345.99 
g) 01hcr expenses 1.635.73 1.552.56 1.349.44 J.1 88.34 2.678.52 5.772.0J 
Tola! expenses 4.721.72 4,588.98 4.689.76 9,310.70 9,389.55 19 165.7-' 

V J>rQfil before tax (Ill- IV) 1. 103.45 1.573.62 1,329.62 2,677.07 2.365.90 5.654.90 
VI Ta:-. ex))en;,;e 

a) Curren, ta~ 306.23 425 99 362.78 732.22 653.i9 1.521.26 
bl Deferred tax f(Crc<lil) J Charge) (28.51) (3 1.03) (35.72) (59.54) (78.04) (12 1.59\ 
Total Ta:\ expense 277.72 394.96 327.06 672.68 575.75 1.399.67 

VII Net profit for l he p{'riod / year (V-Vr) 825.73 1,1 78.66 1,002.56 2.004.39 1,790.15 -t.255.23 
\/[II At11·ihu1.ililc 10: 

l::quily holders of1ht p:u.:nt 825.73 1,1 78.66 1,002.56 2,004.39 1,790.15 4.255.23 
f\'on-comrol!m~ 1111.:re:,1 

IX Other comprehensi"e income / (loss) ('OCI') 

Items that will not be rccl:1ssificd to prnfit u 1· loss in subsequent P'"•·illds: 
i) Rcmc;ismcmenl los$ on posr-cmploymcn1 benefit ob!igarion (100 55) (64.08) (l00.55) (64.08) (11 1.65) 

Income tax effect on the :i.l>o,·c 25.31 16. 13 25.31 [6.13 2K IO 
ii ) Net gain / (loss) on Fair Value Through OCT equity ins1rn me111s (4102) 

Income tax effect on the- abou: (20 02) (20.02) 20.45 
Other cumpr('hensive income I (loss) (i+ii) (95.26) (47.95) (95.26) (47.95) ( 106.12) 

X Tol:ll c.omprehensivc income {Vlll+ LX) 730.47 1.178.66 954.61 1,909.13 J.742.20 4,149.IJ 
All'rilrnlllbk 111: 

Eqwt} holders of the po.rnnt 7)0.47 l ,1 78.66 954.61 1,909. 13 1,742.20 4, 149. 11 
l'-ou-..:ontrol!ing interest - -

XI Paid-up l!qui1y share capital (face value of Rs. JO/. each. fully paid) 1,781.57 l.nt.57 1,780.36 1.78 1.57 1.780.36 J.7R0.Q). 

X II Other equity 20.428.filJ 
XIII Earnings p~r share (EPS) 

f.PS (face v.-i lu~ of Rs. 10/- c;ich, fully paid) (not :um11rillsc-d) 
- Ras1c 463 6.62 5.63 11.25 10.06 23.90 
- Diluted 4.63 6.61 5.6) 1 ! .24 10.04 23 .87 

Notes: 

I l The Statement of Unaudited Consolidated Financial Results for the qua,tcr and six month$ ended September 30, 2024 h~vc been reviewed by the Audit 
Commillcc and approved by the Board of Directors at their r~spectivc meetings held on October 15, 2024. TI1cn:: arc no qualification:; in the report is . ..,ul.!.d by the 
auditors. 

2) The Board of Director~ m its meeting held 0 11 October 15, 2024 h,1s declared an interim dividend of Rs. 5 per fully p~id equity share o f face VJlue of R.s. JO each. 
The sume would be paid to all eligible shafeholders as on the record d '1.te declared by the Company. 



3) Unaudited Consolid::Hcd Statement of Assets and ·Liabilities 
(Rs in rniJlioo) 

P.irtic1llars Asa t 

September 30. 
March 31, 2024 

2024 
Unauditc-d Audifc,d 

i\SSETS 

Non-current assets 
Propcny, plam and equipment 4.360.39 4.565.37 
C,1pitnl work-in-progress 59.39 23.86 
Right-of-use assets 4,642.94 4,7 12.61 
lnvcstmcm propcnics 686.61 742.66 
Goodwill 19.13 19.13 
Other intangible a15.scts 510. 15 553.56 
Financinl asse~ 

l11vcsrmcnts 110.24 110.24 
Bank bab 11c~s 1,4'6.70 4,099 60 
Other financial assets 686.78 88555 

11cfcn·cd 1ax as.set!; (Net) 238.19 173.37 
Nou-currcm 1ax assets (Ne1) 139.34 140.30 
01hcr non-current asse1s 140.72 114.36 

Non-cur-rent assets 13,040.58 16.1~0.61 

Current .tsn•1s 
Invi::morics 2,443.18 1,871.46 
Financial ilSSets 

lnvcstmc1m, 673.41 554.84 
Trade receivables 4.765.32 5,099.74 
Cash and cash ,;:quivalems 1.189.04 851.46 
Bank balances 6,373.04 4.660.% 
Other fmat\cial assets 564.77 145.00 

Other c.urrcm assecs 874.10 602.78 
C urrent assets 16,882.86 13,786.24 

TOTAL ASSETS 29,923.44 29,926.SS 

EQUITY AND LIABILITIES 

l:quJ~• 
Equiry share capita l 1,78 1.57 1,780.92 
Other equity 19 668.54 20.42~_69 

Total equity attriburahle l0 E!qui1-y holden of the C:ompany 2 1,450.1 1 22 ,109.6 1 
Uah ilitics 

Non-current liahititics 
Financial liabiliti"s 

Lease liabilitic:,; 1.921.51 1.936.21 
O1her financial liabili1ics 723.02 705.42 

Long-term provisions 485.97 38!.59 
Other non-current li~biliti(.'s 8.35 8.35 

Nnn-currcm lia bilities 3,138.85 3.031.57 

Curren! liabilities 

f.in:i.ncial liabiliii?S 

8011owings 402.39 225.20 
Lease liabili1ies 369.74 372A6 
Trade payables 

(a) Tota l ou1standing d,ics of micro enterprises and srnall cn1crp1'ises 18.90 38.39 
{b) Total 0U1s1anding dues of cre'ditors other than (a) above 2.862 68 2,.120 65 
Other financial linbiliti~ 670.70 604.53 

Contrac1 liabilities Jll.18 ~67.44 
Curren, tax li,1biliti~s (Net) 161.95 6487 
Provisions 276.08 25R93 
Other curr('nt liabilities 259.86 333.Z0 

Current lia bilJtics 5.334.48 4.685.67 
TOTAi., F..Qt.ilTY AND LJABITATU.:S 29,923A4 29,926.85 



4) l ln:rnditcd Statement of Segment Infoi-marioo: 
(Rs in million) 

OuarlC'r cm.led Si.x months ended Yc:1r ended 

P~rliculars Scprcmhc1· 30, 
June 30, 2024 

September 30, September 30, S('plemb{'r 30, 
Much 3 1, 2024 

202.J 2023 2024 2023 
Unaudi ted Un::autlitcd Ummclitctl Unaudited Unaudited Audircd 

Segment Revenue: 
{a) Primin~. Publishing. and allii.'d business 5. 175.86 5.516.35 5.505.64 10,692.21 I 0,685.91 22.43-1 .97 
(b) R3dio 4 14.27 386.39 356.17 800.66 720.03 l,S92.75 

Total 5.590.B 5.902.74 5.861.8.1 11,492.87 JJ.405.94 24,027.72 
(t·) L'-·s:<1: ln1cr segment r<.'venue 0 63 4.23 1.40 • .86 3.57 6.R5 
Total Rc\lCnuc from ooer:1tions 5.589.50 5.898.51 5.860.41 11..JSS.OI 11,402.37 24,020.87 
Segment Resu11 s (Prnfit before tax, finance costs, un;1Uocable in<:um(' ::md 
cxp,•m,cs from each se~ment) 

(a) Printing, Publishing and al!ied business 884.00 1,307.73 1,230.60 2,19173 2,148.92 5,074.03 
(bl Radio 100.90 95.75 70.91 196.65 151.07 409.09 

Total 984.90 1,403.48 1,301.51 2,388.38 2,299.99 5,483.12 
Less: 
(i) Finance costs 67.06 57.33 56.57 124.89 106.59 237.76 
(ii\ 01hcr unalloc:,.ble expenses 23.5 1 10.15 13.97 33.66 22.-12 62.77 
(iii) Unallocable income (209. 12) (238.12) (98.651 (.J-17.24) (194.921 [472.31 
Profi1 before tax 1,103.45 1.573.62 1,329.62 2.677.07 2,365.90 5,654.90 
Segment :1sse1·s 
(a) Prinling, Publishiug and allied business 18,133.81 18,131.33 19,062.72 18,183.81 I 9,062.72 17.896.14 
(b) Radio 1,749,74 1,770.21 1,771.38 1,749.74 1,77 1.38 1,725.72 
lfc) Un;::1l\ocatrd 9.989.89 10.334.60 6,697. 15 9.989.89 6.697.15 10.30.1.99 
Total ASSNS 29.923.44 30,236.14 27,531.25 29,923.44 27,SJJ.25 29,926.8:5 

Segmcul liabilit i1:s 

(a) Prinring, Publishing and allied business 7,411.07 7,077.-14 6,263.19 7.-1 11.07 6,263.19 6,73-Li3 
{b) Radio 897.77 943.74 9-19.83 897.77 949.88 915.5 1 
cJ Unallocated 164.49 2-14,71 162.72 164.49 162.n 67.00 

Toul Liabililics 8.-'73.33 8,270.89 7,375.79 8.-173.33 7,375.79 7,717,2.f 



5) Unaudited Consolidated S1:1teme11t of Cash Flo"s 

( Rs In million) 
" 

Partirul:1rs 
Six mouths curled Year ended 

Sep1cmber 30, 2024 September 30, 2023 March 31 , 2024 

Unaudited Unaudited Audited 

Cash flow from operating aclivitics 

Profit before tax 2,677.07 2,365.90 5,654.90 

Adjustments to r econcile profit before tax to net cash flows 
(Gain)/Loss on <lisposal of Property, Plan1 and t:quipment (net) 4.92 (9.47) (5.61) 

(Gain) / Loss on S3lc of invcstmc1H propcr1ics (ne1) 11.13 (0.83) 1.54 

Finance costs 124.89 106.59 237.76 

Interest im:ome (328.92) (194.86) (472.23) 

Unwinding of disco11111 011 securily deposits (14.79) (1 3.47) (Z~.33) 

Depreciation and amonisation expense 548.81 562.32 1.140.31 

Gain on redumption of Muhial Funds - (65.R3) 

Gain/(LO!iS) on ltas~ 1e-rn1inatfon (2 1.55) 

1.iobility wri11cn o ff / (back) to the ..::xtcnt not required O.o7 (I 6.30) 

Non-cash employee share-based payments/ (reversal) (net) 2. l i (0.89) 0.49 

Provisions/(Revc:r.c;al) of provision for doubtful advances (3.30) 23.00 

Net gain on in\.CSlmcnl measured at Fair V:ilue through Profit and 1.oss (1 18.29) (9~.13) (99.05) 

B:id debts written off 0.92 0.47 0.49 

Amortization ofGov~mment Grant (1.50) (343) 
1et imp::iirem~nt losses on financiul as::.ets 109.73 139.92 345.99 

Unrealised n~t foreign exchange differences 11.53 (0.93) 4.8() 

Open1ting profit lwfore ,,•orkinA capital changes 3,025.94 2,8;9.1 2 6,697.0 1 

Cbaugcs in working capital 
Occre:lse/ (lncre:1se) in inv.:ntorics (571.71) 93.3 I 271.58 

Decrease/ (Increase) in trade receivables 223. 77 (702.50) (788.30) 

Decrease/ (Increase) in other financial assets (8.84) 19.38 (29. 10) 

Dt:cre:;1sc-/ (Increase) in 01hcr assets (270.59) 21.31 ~5 1.66 

lncrc.1sc/ (Decrc:isc) in 01her financial liabilities 104.77 239.47 258.23 

Increase/ (Decrl!ase) in trade pa)'i.tbles 536.51 54.42 233,79 

Lncrea~d (D~crease) in contrac1 liabilitic:) (155.26) (56.65) 215.03 

Increase/ (Decrease) in 01hcr liabilities (73.33) 12.56 123.-15 

lncre.:,sc/ (Dccr.!ase) in cmployc~ benefit obligauons 20.98 28.53 53.33 

C:1s h gl' ncrated from opcr:ations 2,832.24 2,568.95 7.286.6R 

Direc1 laxes paid (net of refund) (634.16) (578.64) (1.500.22) 

Net l·otSh from oper:Hin_g acti\1ifies (A) 2, 198.08 1,990.31 5,786A6 

Cash flow rrnm investin~ artivities 

l'aymenl for Property. Plant a11d Equipment (Including Capi1al Work-in-progres, anti Capi1al Advance) (240.79) (327.92) (465.90) 

Paymc111 for Intangible asS,":tS (0.61) (0.84) (8.62) 

Proccccds from sale of Murual Funds 315.Rl 

Pror.:ceds from ~ale of Proptny. Plant und Equ1pmtnl 2.50 49.48 54.12 

Proceeds from invt!stment proper1ie:. 60.22 55.34 151.29 

Paymctll for purch3sC of investments in mutual funds (0.28) - (200.00) 

Placement of bank deposits (having original maturity of more than 3 months) (7.204.67) 

Rc:ceipt of Govcmmenl Grant 7.50 7.50 

B:mk deposils matured (having original maturity of mor< thon 3 months) 941.24 (610.84) 3,444.30 

Interest received 131.13 31.26 108.81 

Net G1sh flow used in iuvrstin~ ~n·1ivitics (8) 893.41 (796.02) (3,797.35) 

Cash now from fiua ncini;: activities 
Short-tcml borrowings repaid (262.03) (324.08) (809. 1 ~) 

Shot1-1enn borrowing:. taken 4 13.61 385.02 709.4 1 

Dividend p::i.id (2.671 .44) (1.067.62) (1.42H8) 

Rcrayment of Lease Liab1l11ics (96.73) (95.34) (185.2 1) 

Interest paid (13837) (126.07) (239.57) 

Procf'l!ds from issu~ of shares under ESOS 1.05 3.45 :.44 

Net cash flow used in fiuancinf :1ctivi1ies (C) (2,753.91) ( 1,224.64) (1,942.93) 

Net inrrr:1se/(dccrease) in c;lSh and cash eouh•2:1le11ts (A)+(B)+(C) 337.58 (30.35) 46. 18 

Ca:-,h anti cash equivalents 31 the h~ginning of the ytar 851.46 805.28 N05.28 

Cash a 11(i cnsh cquiv:dcuts at the end of the v.::ar 1.189.04 774.93 851.46 

Net incre:1se/(decreasc) in cash and cash eouivalents 337.58 (30.35) ~6.18 



  

 

 

 

 

Registered Office: DB Corp Ltd., Plot no 280, Sarkhej-Gandhinagar Highway, Near YMCA Club, Makarba, 

Ahmedabad (Gujarat) 380051 

 

 

 

Mumbai, October 15, 2024 

  

DB Corp Limited (DBCL), India’s largest print media company and home to flagship newspapers – Dainik 

Bhaskar, Divya Bhaskar, Divya Marathi and Saurashtra Samachar, today announced its financial results for the 

Quarter and Half Year ended September 30, 2024. The key highlights of the Company’s operational and financial 

performance are as follows:  

 

Key Developments and Initiatives: 
 

D B Corp has delivered Advertisement revenue CAGR growth of 20% in last 3 years period from 

Rs 10084 million in FY21 to Rs 17524 million in FY24. Similarly, PAT has delivered an impressive 

44% CAGR growth in last 3 years from Rs 1414 million in FY21 to Rs 4255 million in FY2024. In 

the 1st Half Year of FY25, EBITDA margins expanded by 200 bps YoY to 27.8% and EBITDA stood 

at Rs 3351 million with growth of 10% YOY, on account of soft newsprint prices & reflecting efficient 

cost management. Profit After Tax saw a 12% YoY growth to Rs 2004 million, showcasing 

sustained profitability. Total revenue grew by 2% YoY to Rs 11988 million on an Election led high 

base, where the state elections boosted ad revenues in H1 of last year. Advertisement revenue 

remained flattish with 1% YOY growth to Rs 8291 million on an election led high base where the State 

Elections driven environment boosted Ad revenue in H 1 FY 24followed by a similar boost with the 

national elections in the H 2 of FY 24. Further an extended monsoon till August & September specially 

in our Key markets of MP, CG, Rajasthan, Gujarat slowed down the economic activities and consumer 
spending, thereby impacting overall ad spends in Qtr 2 of FY 25. Our Radio Business led industry 

growth with a 11% YoY increase in advertising revenue to Rs 801 million and 250 bps rise in EBIDTA 

margin to 33% at Rs 264 million. Our Capital allocation policy remains consistent & rewarding with 

around 60% Dividend pay-out maintained over a period of time. This performance underscores our 

commitment to stakeholder value and further reinforced by a second interim dividend of Rs 5 per share, 

demonstrating our financial strength and strategic focus on sharing our growth performance with all our 

shareholders. 

 
Newsprint prices continued to be soft in H1 of FY2025. Our average cost for newsprint has reduced to Rs 

47450 PMT in H1 FY2025 from Rs. 54050 PMT in last year resulting in newsprint cost reduction of 18% 

YoY. Further newsprint prices are expected to remain soft at current levels in next few qtrs.  

 
Dainik Bhaskar's market leadership in India's newspaper industry continues to drive a self-reinforcing cycle of 

growth. While monsoons have impacted advertising revenues from real estate, other traditional sectors such as 

auto continue to drive their campaigns, especially in the lead up the festive season. Coming off a high growth 

period across the board, there has been some cooling off, albeit in some sectors due to prolonged monsoon.  

In today's dynamic media environment, Print remains a cornerstone, commanding unparalleled reader 

engagement through its tangible and reliable format. With the election season behind us, our strong Editorial 

Team continues to focus on local issues and news stories that could potentially impact the lives of our readers in 

the region. Across the states that we operate, our Editorial Initiatives have been well received by our readers and 

this enthuses us to endure and throw light on key issues.  
 

On the circulation front, we continued our targeted initiatives for expanding Reader Engagement and 

strengthening Distribution. Our strategy of field executives visiting the Readers who had stopped reading has 

shown a positive response. The Closed Agencies Working initiative also played a key role in reopening the closed 

agencies, thereby contributing to the expansion of the distribution network. 

 

Press Release 
Release 



o The Mega Offer attracted 3.80 lakh participants, showcasing its success in driving reader interaction. The 

“Padho aur Jeeto” Quiz saw participation from 1.30 crore users, exemplifying the blend of traditional and 

digital media.  

 
 
Digital Business – Maintaining a Dominant Position in News Apps 

  

For the past four years, Digital Business has been a key focus area and an important pillar for the future growth of 

our company, translating this focus into strong gains. Our ability to innovate clearly puts us ahead of the 

competition, offering a highly personalized product experience that includes videos, text, graphics, and other 
engaging formats. Our apps have registered tremendous growth, rising from 2 million users in January 

2020 to approximately 19.5 million in August 2024. For our Digital Mobile App visibility & spread, we are now 

focusing on 14 states including Uttar Pradesh and Uttrakhand for our Mobile App visibility & presence. This 

growth has solidified Dainik Bhaskar's position as the dominant digital leader, with the #1 Hindi and Gujarati news 

apps. With our established dominance in print and now in digital, we are undoubtedly the #1 phygital Indian 

language newspaper in the country. 

 

Our three-dimensional approach to user retention and engagement—high-quality content, unparalleled user 

experience, and a strong technology backbone—drives our performance. Our teams continuously work on both 

minor and major improvements to deliver crisp content curated by our editorial teams and ensure that our users 

receive hyperlocal news from towns, cities, and states across our markets. Additionally, we have focused on 

enhancing the visual aspect of news to further boost engagement. 

 
DB: The Fastest Growing News App of India: Comscore – Comparative Trend Wise MAU nos (in million): 

 

The only News App which has grown in the last 4 years and has been able to maintain its direct active user base. 

 

Dainik Bhaskar Group - # 1 News Publisher App in India 
 

News Apps 
(Monthly Unique Visitors - Millions) 

Jan-20 Jan-21 Jan-24 Mar-24 Aug-24 

Dainik Bhaskar (Mobile App) 1.6 6.2 10.7 10.8 16.2 

Divya Bhaskar (Mobile App) 0.5 1.6 2.8 2.8 3.4 

Aaj Tak (Mobile App) 3.8 5.1 3.9 3.5 4.0 

ABP Live News (Mobile App) 3.6 1.5 0.6 0.6 0.8 

Dainik Jagran Hindi News (Mobile App) 0.3 0.4 0.5 0.5 0.6 

 

Source: ComScore Mobile Metrix Media Trend, All Applications [Undup.], All, Custom List of News Apps (Dainik Bhaskar (Mobile App), 

DIVYABHASKAR (Mobile App), The Times of India (Mobile App), NDTV (Mobile App), Aaj Tak (Mobile App), ABP Live News (Mobile App), 

Dainik Jagran Hindi News (Mobile App), Total Audience, News18 (Mobile App), India Today (Mobile App), Jan-20 to Aug-24, India 

* Excluding aggregators 
 

 

Performance highlights for H1 FY2025 – Consolidated [All Comparisons with H1 FY2024] 
 

 Total Revenue grew by 2% to Rs. 11988 million as against Rs. 11,755 million. 

 Advertising Revenue grew by 1% to Rs. 8291 million as against Rs. 8,247 million.  

 Circulation Revenue stands at Rs.2367 million as against Rs. 2,404 million 

 EBIDTA grew by 10% to Rs. 3351 million as against Rs. 3,035 million aided by Advt revenue 

Growth with effective cost control measures, & also helped by softening newsprint prices. EBIDTA margin 

expanded by 200 basis points to 28% from 26% last year 

 Net Profit grew by 12% YOY to Rs. 2004 million as against Rs. 1,790 million.  



 Radio business: 

 Advt. Revenue grew by 11% YOY at Rs 801 million versus Rs. 720 million 

 EBIDTA grew by 18% YOY to Rs. 264 million versus Rs. 223 million  

 

Performance highlights for Q2 FY2025 – Consolidated [All Comparisons with Q2 FY2024] 
 

 Total Revenue stands at Rs. 5825 million as against Rs. 6,019 million on an election environment led driven 

high growth base of last year   

 Advertising Revenue stands at Rs. 4014 million as against Rs. 4,301 million, due to high base of last year.  

 Circulation Revenue stands at Rs. 1175 million as against Rs. 1,205 million 

 EBIDTA stands at Rs. 1442 million ( EBIDTA margin 25%) as against Rs. 1,676 million.  

 Net Profit stands at Rs. 826 million as against Rs. 1,003 million.  

 Radio business: 

 Advt Revenue grew by 16% YOY at Rs 414 million versus Rs. 356 million 

 EBIDTA grew by 22% YOY to Rs. 132 million versus Rs. 108 million  

 
 

Commenting on the performance for Q2 FY 2025, Mr. Sudhir Agarwal, Managing Director, DB Corp Ltd 

said,  

 

" In Q2 FY25, we did not meet our revenue growth targets, primarily due to the extended monsoon season, which 

slowed market activity and consumer spending, and a high base effect - Q2FY24 was an exceptionally strong 

quarter bolstered by significant advertising driven by state elections filled environment. We believe will continue 

our growth trajectory in the coming quarters to meet our long-term growth strategy as we are actively adapting to 

current market conditions. Our Digital Business is thriving, with continued growth in MAUs to almost 20 million as 

of Aug’24, despite monetizing on a pilot basis.,  

 

Our foundation for future success remains strong, built on our commitment to editorial excellence, continued 

broad-based support from advertisers, and the robust economic growth in our key markets. These factors position 

us well to capitalize on emerging opportunities. As India's economic landscape evolves in the post-election period, 

we are confident in our ability to further cement our market leadership and continue to focus on enhancing value 

to our stakeholders." 

 

 

Q2 FY2025 financial results highlights: (comparisons with Q2FY2024 & Q1FY2025) 

                     (Rs. Mn) 

Heads 
Qtr 2    
FY24 

Qtr 2           
FY25 

YOY 
Growth 

Qtr 1     
FY 25 

QOQ 
Growth 

Print & Other Business Advertisement 3946 3601 (8.8%) 3895 -7.5% 

Radio Advertisement 356 414 16.3% 386 7.2% 

Print Circulation Rev 1205 1175 -2.5% 1192 -1.4% 

Consol Other Operating Revenue 513 636 23.9% 694 -8.4% 

Consol Total Income 6019 5825 -3.2% 6163 -5.5% 

Print & Other Business EBIDTA 1568 1310 -16.4% 1777 -26.3% 

Radio EBIDTA 108 132 22.3% 132 0.2% 

Consol EBIDTA 1676 1442 -13.9% 1909 -24.4% 

 
 
Strategic areas of focus and key updates: 



 
❖ Editorial strategy: Editorial excellence continues to be a hallmark of Dainik Bhaskar Group that 

adapts the pulse of its readers. Some of the key initiatives are detailed below: 

 

 Dainik Bhaskar focuses on issues that have a strong impact on the lives of its readers and is driven by its 

commitment to courageous and responsible journalism. Some of our well-received editorial pieces are 

detailed below: 
 

o Dainik Bhaskar Unveils Exclusive: PM to Virtually Inaugurate Bio-CNG Plant at Gwalior's 

Goushala. 

 

The Goushala in Gwalior has been making significant strides in cow preservation efforts. Bhaskar 
reported that the Prime Minister is set to virtually inaugurate a bio-CNG plant at the Municipal 
Corporation’s cow shelter, marking a milestone for the city. Official confirmation of this event followed 
the next day, leading to extensive media coverage across various TV channels and outlets. 
 

o Dainik Bhaskar Exposes Alarming Wave of Christian Conversions in Central India 
 
An 18-day investigation by Dainik Bhaskar reveals a significant rise in Christian conversions in 
Chhattisgarh, Madhya Pradesh, Odisha, and Jharkhand, with over half of surveyed villages now 
majority Christian. The American organization Mission Joshua is implicated in facilitating these 
conversions, with agents reportedly active in nearly every village. Following the report, protests led by 
the Vishva Hindu Parishad (VHP) have erupted, resulting in FIRs across several states. 

 
o Dainik Bhaskar Celebrates 31st Anniversary with Record-Breaking Rice Crop Masthead 

 
Dainik Bhaskar's Bilaspur edition celebrated its 31st foundation day on September 20, by unveiling a 
stunning masthead made from 2,700 Shyamala rice plants, known for their maroon color, alongside 
300 green Swarna rice plants. Measuring 22 meters by 5 meters, this innovative creation has secured 
a place in the Golden Book of World Records, showcasing a blend of creativity and agricultural 
expertise over 75 days. 
 

o Dainik Bhaskar's Investigative Efforts Prompt Gujarat to Slash Medical Course Fees 
 
In response to investigative reports by Dainik Bhaskar, the Gujarat government has slashed proposed 
MBBS course fees following significant public outcry. Due to our persistent reporting, the 
government took swift action. Within just 17 days, the revised fee for government seats was 
reduced to Rs 3.75 lakhs per year, and management quota fees were cut from Rs 17 lakhs to 
Rs 12 lakhs. 

 
 

 Digital Strategy: High Quality Content, Deploying the Best Talent, & Growing our Strong Technology 

platform to build a Highly Engaged – Resulted in Loyal User Base growing over 9x since 2020. 

 

 The Company continues to invest in Digital business with a focused digital strategy of increasing the App 

Daily Active Users 

 

o Premium, Original, Local Content worth paying for - Dainik Bhaskar has invested consistently in 

delivering high quality, premium journalism to its readers and users in multiple formats including rich 

text, visual graphics and short videos. Our News App has been designed to make mobile-native 

vertical video news with a large content library of real time videos across multiple categories that is 

renewed daily. This has been well received and has seen strong traction as readers appreciate the 

premium, hyperlocal content being delivered to their handheld devices. We continue to be focused on 

“high quality journalism worth paying for”. 

 
o Innovative, Interactive Content Experiments for Big News Events - We intend to leverage every 

big News Event across India (like Ram Mandir, Lok Sabha Elections and a lot of upcoming News 
events) to grow our Direct App User Base by creating some really innovative and interactive content 
generating high engagement, loyalty and long term “willingness to pay” within our users. This will go 
beyond the standard formats like articles, videos etc and be highly engaging, yet simple enough for 
the masses to consume and derive value from.  



 
 

❖ Radio strategy: MY FM has been relentless in its efforts to connect with the audience and enhance 

listener engagement through groundbreaking content creation 

 

 

 MY FM Shines Bright with Multiple Awards in 2024 

 

At the India Audio Summit & Awards 2024, MY FM won several honors, including the Best Radio 

Jingle for its jingle, a Trophy for Best Client Activation ON-AIR & ON-GROUND for the Finolex 

campaign titled "MY FM Dekhta Hai," and the Best CSR Initiative for the D-Negative campaign, 

each receiving a Trophy. Additionally, the station was recognized for the Best Celebrity Show ON-

AIR for "The Doosra Show," earning yet another Trophy. 

 

In the Afaqs Media Brands 2024, MY FM garnered awards for Best Use of Audio Advertising for 

the launch of a new brand jingle and for Best Brand Activation with the Finolex "MY FM Dekhta 

Hai" campaign, both winning Trophies. 

 

On the international stage, MY FM's "MY FM ke Rangrezz Season 10" was awarded a Trophy 

at the ACEF Global Customer Engagement Award 2024. 

 
At the Golden Mikes, MY FM excelled with a Trophy for Best Sponsored On-Ground Promotion 

for "MY FM Dekhta Hai Finolex," and additional awards for Best Afternoon Show ("History ke 

Hasgulle") and Best Late-Night Show ("Rustom Mystery"). 

         

 CSR Activity: DB Corp proudly launched several impactful campaigns in recent months, fostering 

community engagement and promoting sustainable practices. 

 
 Ek Ped Ek Zindagi 

 
On August 20th, we kicked off the "Ek Ped Ek Zindagi" campaign, embedding Tulsi seeds in our 
newspapers. This initiative reached over 5 million households and received commendation from 
Prime Minister Narendra Modi. Bollywood star Aamir Khan lent his support through an appeal video 
that amassed over 17 million views.  

 
 Mitti Ke Ganesh 

 
The "Mitti Ke Ganesh" DIY video contest encouraged readers to create eco-friendly Ganesh idols. 
The campaign attracted over 10,000 registrations and 2,200 submissions, with the top five winners 
receiving iPhone 15s. 
 

 Jute Bag Distribution 
 
In a bid to combat single-use plastics, we distributed approximately 50,000 jute bags across four 
towns in Madhya Pradesh and 20,000 in three towns in Gujarat. Our "Plastic Nahi, Jute Sahi" 
campaign featured a striking 26-foot jute bag installation in high-traffic areas, effectively 
communicating the importance of sustainability to local communities. 
 

 Teacher's Day Webinar 
 
To commemorate Teachers' Day on September 5th, we hosted an interactive webinar with educator 
Awadh Ojha, focusing on empowering parents to support their children’s education. This initiative, 
promoted through print ads and QR codes, attracted over 2,500 registrations and 1,900 views, 
fostering a vibrant community of learners. 

 
 Branding: Dainik Bhaskar Elevates Industry Engagement with 'Market Gyan' and Innovative 

Roadshows" 
 

 

 Dainik Bhaskar Group successfully launched the 'Market Gyan' dialogue series across major 
business hubs, engaging industry leaders and advertising partners in insightful discussions on 



evolving market dynamics. Featuring veterans like Mr. Ashwin Padmanabhan and Mr. Jaikishin 
Chhaproo, the initiative fosters valuable market intelligence. 
 

 Simultaneously, the Dainik Bhaskar Roadshow, initiated in August 2024, showcased the group’s 
innovative approach across various business aspects. With over 30 advertising partners engaged and 
aiming for 50 by year-end, this initiative highlights collaborations with key agencies and clients, 
reinforcing Dainik Bhaskar's commitment to impactful client engagement.  

 
 

About DB Corp Ltd  

 

DB Corp Ltd. is India’s largest print media company that publishes 5 newspapers with Dainik Bhaskar 43 editions, 

Divya Bhaskar 8 editions & Divya Marathi 6 editions with 210 sub-editions in 3 multiple languages (Hindi, Gujarati 

and Marathi) across 12 states in India. Our flagship newspapers Dainik Bhaskar (in Hindi) established in 1958, 

Divya Bhaskar and Saurashtra Samachar (in Gujarati) and Divya Marathi (in Marathi) have a total readership of 

6.67 crores, making us the most widely read newspaper group in India with presence in Madhya Pradesh, 

Chhattisgarh, Rajasthan, Haryana, Punjab, Chandigarh, Himachal Pradesh, Delhi, Gujarat, Maharashtra, Bihar 

and Jharkhand. Our other noteworthy newspaper brands are Saurashtra Samachar and DB Star. DBCL is the 

only media conglomerate that enjoys a leadership position in multiple states, in multiple languages and is a 

dominant player in all its major markets. The company’s other business interests also span the radio segment 

through the brand "94.3 MY FM" Radio station with presence in 7 states and 30 cities. Its growing digital business 

is led by 4 portals for rapidly expanding digital audiences, and 3 actively downloaded mobile applications 

 

 

For further information please visit http://dbcorpltd.com/ or contact: 

 

Mr. Prasoon Kumar Pandey 

Head – Investor & Media Relations 

Tel: +91-22- -71577000 (Dir 4706) 

Email: prasoon@dbcorp.in  
 

Address for investor communication: 

DB Corp Ltd. 

501, 5th Floor, Naman Corporate Link,  

Opp. Dena Bank, C-31, G-Block,  

Bandra Kurla Complex,  

Bandra (East), Mumbai – 400 051 

http://dbcorpltd.com/
mailto:prasoon@dbcorp.in
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