
• DB Corp Ltd 

26t h October, 2023 

To 
BSE limited 
The Deputy Manager (Listing - CRD), 

Phiroze Jeejeebhoy Towers, 

The National Stock Exchange of India Limited 
The Manager (Listing Department), 

Exchange Plaza, C-1, Block G, 
Dalal Street Sandra Kurla Complex, Sandra (E) 
Mumbai - 400 001 Mumbai - 400 051 
Scrip Code: 533151 SYMBOL: DBCORP 

ISIN: INE950I01011 

Sub.: Regulations 33 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 - Unaudited Financial Results (Standalone and 
Consolidated) for the 2nd quarter and half year ended 30th September, 2023 

Dear Sir/Madam, 

Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (SEBI Listing Regulations), we wish to inform you that, 
the Board of Directors at its Meeting held today i.e. 26th October, 2023 has inter alia, approved the 
Unaudited (Standalone and Consolidated) Financial Results of the Company for Q2 and half year 
ended on 30t h September, 2023; 

Accordingly, we are enclosing the following: 

a. The Unaudited (Standalone and Consolidated) Financial Results of the Company for Q2 and 
half year ended on 30th September, 2023; 

b. Limited Review Reports of the Statutory Auditors on the Unaudited (Standalone and 
Consolidated) Financial Results as aforesaid; 

c. Press Release. 

The meeting of the Board of Directors of the Company commenced at 11.00 a.m. (1ST) and 
concluded at 12:10 p.m. (1ST). 

This intimation is also being uploaded on the Company's website i.e. www.dbcorpltd.com. 

. . . ~ . . ~ 
atilallRflR flu.atllRS~ ,a.h,~ ~ · ... Ilea .-homeonllne.-.. 

, .... - - ...... - , 
lndla's Largest Newspaper Group I 12 States I 64 Editions I 3 Languages 

Register.cl Office : 

Plot No. 280, SarkhPJ-Gondhlnagar Highway, 

Ne1r YMCA Club. Makarba, 

Ahmedc1bad • 380 0,1. GuJ•,.•t 

Corpor•te Office : 
501. 5th Floor, Nam.-n CorporatP l ink, 
Opp, OPn• Bank. C-31 , G Bloc~. 
Bandra Kurla Complex. Sandra (East). 
Mumb•• • 400 0,1. Mahara,hua 

D. 8. Corp Limited 
CIN: L22210GJ1995PLC047208 
Website: www.dbcorpltd.com 
Email: dbo(!!)dbcorp. ln 
Tel.: ♦9 1 2271577000 fH:+9122 71S77093 



DB Corp Ltd 

We request you to take this on record, and to treat the same as compliance with t he applicable 
provisions of the SEBI Listing Regulations, as amended. 

Thanking you. 

Yours truly, 

For D. B. Corp Limited 
Anita ~:i::~:~.':by 
Gokhale c:;,~~!2: 0~?;: 
Anita Gokhale 
Company Secretary 
Membership No.: F4836 

Encl.: as above 
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Price Waterhouse Chartered Accountants LLP 
252, Veer Savarkar Marg, Shivaji Park 
Dadar (West), Mumbai - 400 028 

Review Report 

To, 
The Board of Directors 
D. B. Corp Lint.itcd 
Plot No. 280, 
Sarkhej Gandhi Nagar Highway, 
Near YMCA Club, Makarba, 
Ahmedabad, Gujarat - 380051 

Gupta Mittal & Co. 
Chartered Accountants 
A/ 106, Mahadev Parisar, Board Office Square 
Shivaji Nagar, Bhopal - 462016 (MP) 

1. We have jointly reviewed the Unaudited Standalone Financial Results of D. B. Corp Llmited (the 
"Company") for the quarter and six months ended September 30, 2023, which are included in the 
accompanying 'Statement of Unaudited Standalone Financial Results for the quarter and six months 
ended September 30, 2022', the Unaudited Standalone Statement of Assets and Liabilities as on that 
date and the Unaudited Standalone Statement of Cash Flows for the six months ended on that date (the 
"Statement"). The Statement has been prepared by the Company pursuant to Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing 
Regulations, 2015"), which has been initialled by us for identification purposes. 

2. The Statement, which is the responsibility of the Company's management and has been approved by the 
Board of Directors, has been prepared in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed 
under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in 
India. Our responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants of India. This Standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financ.ial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards 
on Auditing and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the Statement has not been prepared in all material respects in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standards and other accounting 
principles generally accepted in India and has not disclosed the information required to be disclosed in 
terms of Regulation 33 of the Listing Regulations, 2015 including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

Digitally signed 

JEETENDRA by JEETENDRA 
MIRCHANDANI 

MIRCHANDANI Date: 2023.10.26 

12:02:45 +05'30' 

SHILPA 

SHILPAGUPTA 
2023.10.26 

GUP1'A 11 :s1 :34 
+05'30' 



Price Waterhouse Chartered Accountants LLP Gupta Mittal & Co. 

5. We draw your attention to the Note 4 to the Statement that describes the search operation carried out by 
the Income Tax department at the Company's business premises and residential premises of the 
promoters and certain key employees of the Company in July 2021, pursuant to which notices/ 
assessment orders have been received for the assessment years 2018-19 to 2022-23. Pending finalisation 
of the assessment/appeal proceedings, the impact of these matters on Unaudited Standalone Financial 
Results for the quarter and six months ended September 30, 2023 and the adjustments (if any) required 
to these results, is presently not ascertainable. Our conclusion is not modified in respect of this matter . 

For Price Waterhouse Chartered Accountants LLP 
Firm Registration Number: 012754N/N500016 

J EETEN DRA Digitally signed by 
JEETENDRA 

MIRCHANDA MIRCHANDANI 

NI 
Date: 2023.10.26 
12:03:14 +05'30' 

Jeetendra Mirchandani 
Partner 
Membership Number: 48125 

UDIN: 23048125BGWQVP2677 

Place: Mumbai 
Date: October 26, 2023 

For Gupta Mittal & Co 
Chartered Accountants 
Firm Registration Number: 009973C 

SHILPA 
GUPTA 
Shilpa Gupta 
Partner 

SHILPA GUPTA 
2023.10.26 
11 :52:01 
+05'30' 

Membership Number: 403763 

UDIN: 23403763BGUZMV2946 

Place: Bhopal 
Date: October 26, 2023 



0 . B. CORP LIJ\flTEO 
Roeist•r<d office: Plol No.180, S.rkhoj • Gandbina,ar Hi~way, Noar Y~ICA Club, Maknba, Ahm,dabad (Gujarat)• 380051 

S1a1omonl of Unauditod Standalon• Financial R .. uhs for Ibo quartor ind six months ondcd Stptembtr 30, 2023 

flla. ln a1Ulion Cl"_,,l ntr share data' 
Quarter ended SIJ •o■th1 eaded Vear eoded 

Particulan 
Septt111 her 30, 

June J0, 1013 
SepteMbtr JO, Seplemhu 30, Septe•ber JD, M arch J1, 

2013 2022 1023 2011 2023 
Uu•dhod Uandllod U■ndll<d Unaudited Uu■dhed Aadlted 

I Revenue from operauons 5,86041 5,541 96 5,379 17 11,402.37 10,320 OS 21,277. 14 

II Other-ancomc 158 78 193 95 102.2.5 352.73 155.11 389.69 
llJ To11I l nco1■0 (1-t 11) 6 01'. 19 5 735.91 5411 .'2 11 75S.IO ii>H5.l6 21 666.83 

IV bpHHI 

•) Cost of motcnals consumed 1,8320 1,979 96 2,170 77 J,812 39 ◄,18118 8,502 23 
b) Changes 1n mvcnu,ries of finished aoods 1 27 J 60 775 4,87 16.tS 8.89 
c) Employee benefits expense 1,089 80 995 14 928 58 2,084.94 1,84902 3,873.51 
d) Finance cosu 56 57 5002 48.54 10659 98.47 212.72 
c) Deprccl&lion and amonis.at1on expense 289 45 272.84 280 84 562 29 547.82 1,120.11 
t) Other ~pcnscs I 420 16 I 398 24 1 398.54 2 818.40 2 715.40 5 681.07 
Tot1lnpu1a 4,619.68 4,699.10 4,835.02 9,389.48 9,401.04 19,398.53 

V Pront be.fun tax ( Ill- IV) t,329.51 1,036.11 646.40 2,365.62 t ,067.12 2,268.30 
VI Tu expense 

a) CUJ'l'ent taX 362 78 291 OJ 177 93 653 79 32846 688 16 
b) Deforrod 1aX ((Crod11) I Charv•J (JS 72) (42 32) (17 61) (78 04) (57 39) (10061) 
Total Tu e-rpc:nae 327.06 248.69 160.32 575.75 171.07 587.55 

VII N•I pro ff I for ... ptriod I yo■r (V-VI) 1 002,45 787.◄2 ◄S6.0A 1 789.87 796.05 I 680.7!i 

vm O1hcr com prehcn,,vc i■cornc / (lou) ('OCI ') 

Jte .. a dlat will ■ot be redaui0ed to prorit or lou In a■ bscq11c.nt periods: 

1) Remeasurement loss on post--cmploymcm benefit obligation (64 08) (64 08) . (S6 03) 
Income tax c.ffec.t on the above 1613 16 13 14 10 

11) Net ~m / (loss) on f air Vall.kl 'Tnr~h OCI equity 1nstrummt1 1509 
Income taX effect on the above 5.88 

Other comprehon1lvo I•••• •/ (lou) (I-HI) (47.95) . . (47.95) . (20.96) 

IX Total co1■ prchm11vc Income (VU tVUI) 954.50 787.42 -4116.0I I 741.91 796.05 I 6S9.79 

X Pan.I-up equity shurc cap1Ull (face value Rs I 0/- each, fully paid) 1,780 36 1,780 OJ 1,771 26 1,780 36 1,771 26 1,779 75 

X1 Olheroqu11y 17,73613 

XII Ulrai■gs per 1b■re (EPS) 
EPS (of Rs 10/· cach)(110l &Niual1scd) 
- 8:.stc 5.63 4 42 2 74 1005 4 ◄9 9 47 
• D1IU1cd S 62 4 42 2 73 1004 4.47 9 46 

Notes: 

I) The Slalement of Unaudited S1andalone Financial Results for the quarter and six months ended Scplembcr 30, 2023 have been reviewed by the Audi I 
Comminee and approved by the Board of Dirtcum a1 their rcspccuvc meetmgs held on Oc1ober 26, 2023 There are no qualificauons m the report issued by 
the auditors. 

2) Smee the segment informauon as per Ind AS 108 Operating Segments, is provided on the basis ofUnaudiled Consolidated Financial Results, the same is not 

provided Stparately for the Unaudiled S1andalonc Financial Resul1s 

3) T he Board or Directors at us mee11ng held on Oc1obcr 26, 2023, has declared second mtcnm d1v1dcnd of Rs. 2 per fully paid cquny share of face value of Rs 
10 each. The same would be paid 10 all eligible shareholders as on the record dole declared by the Company. 

4) The Income-Tax Dcpanmenl had carried oul a search operation a1 the Company's various business premises, under Secuon 132 of the lncome-1a.x Ac~ 1961 m 
July 2021 The Company had made the necessary d1sclosurcs 10 the stock exchanges m this regard on July 23, 2021 , 1n accordance w11h Rcgula11on 30 of1he 
SEBI (LODR) Regulations , 201 S (as amended). The Company hus received nolJces under Sectio n 148 and/or Section 142 ( 1 )/143(2) o f the Income tax Act, 
1961 for the assessment years 2018-1 9 lo 2022-23 for which the Company has responded As on dale, 1hc Company has received order for lhree assessmenl 
years (20 I 8- 19, 2020-2 1 and 202 1 · 22) for which the Company has filed the response/appeal Managemenl 1s of lhe view thal 1his will nol likely 10 have any 
ma1erial 1mpac1 on the Company's financial poSllion as al Scplcmber 30, 2023 and 1he perfonnance for the quarter and six months ended on thal date m these 
Unaudited Standalone Financial Results 

5) Previous period/year's figures have been regroupcd/rtclass1fied wherever necessary 10 conform 10 current penod/year's class1fica11ons 

JEETENDRA Digitally signed by 
JEETENDRA 

MIRCHANDA MIRCHANDANI 

NI 
Date: 2023.10.26 
12:03:37 +05 '30' 

The Statutory Auditors t.vc digitally signed this st.1tement for 
i1dmttfa11on pu1·poses ON)' and this Statanent shou.ld be 

be ,cad ., c.onJ~tion wnh \he revtCW report dated Qaober 26, 2023 

SHILP SHILPA 
GUPTA 

A 2023.10.2 

GUPTA
611 :52:14 
+05'301 

SUDHI 
R 
AGAR 
WAL 

SUDHIR 
AGARWAL 
2023.10.2 
6 11 :48:51 
+05 130' 



6) Unaudittd S11ndalont S1a1emtnl or Assets and Liabilitle.• 

))ar tkulars 

ASSETS 

No■-curnwt 1utu 
Property, plant and equipment 

Capilal worlc•u,-.prcgC1$ 
R1ght--0f•use uscts 
lnvcsbncnt propcr11cs 
Intangible assets 

Financial wrts 
lnvcatmcnts m substd1anu 
Investments 
Bank balances other than cash and cash equivalents 

Other financial a.sseu: 
Dcfcncd we: asseu (Net) 
No~ currcnt tax assets (Net) 

Othtr non-current uscts 
Non--atrrc■t a1,cts 

Current assets 
Inventories 

Financial assets 
lnvcstmcnu 
Trade rccc1vablcs 
Cash and cuh eqwvalcnts 
Bank bafanccs other than ca.sh and cash eqmvaJe:nts 
Otht:r financ1aJ assets 

Other cunnt asse1s 
Currtnl ■uets 

TOTALASSF.TS 

EQUITY AND LIABILITIES 

Eqolcy 
Equity share c;apnal 
Othtr equil) 

Total •qulcy 

Llabllltiea 

Noi1~utTHI liabililies 
Fulancial l1abil1t1cs 

Lease llab1llues 
Other financial liab1ht1cs 

Long•tcrm provisions 
Other non-current l1ab1l1t1es 
Non<arrmt ll1bililiu 

C■rrent li1bilitia 
Fmanc1al liab1'1ucs 

Borrowmgs 
Lease l1abil1t1cs 

Trade payables 
(a) Total outstanding dues of m1ao entcrpnses and small ent.C'rpnses 
(b) Tota] outstanding dues of creditors other than (a) above 

Other financial hab1lrttes 
Contract l1ab1hues 
CWTcnt tax hab1hucs (Net) 
fltov1S1ons 
Othet- current habt.lmcs 

C urren I liabilities 

TOTAL EOUIT\' AND LIABIU11E5 

SHILP SHILPA 
GUPTA 

IR.. In mllfio•I 
As ll 

Scpttmbtr JO, 
2023 

Unuditcd 

4,742 87 
81 40 

4,745 93 
882 12 
589 55 

78 56 
ISJ 26 

4,378 60 
43997 
97 40 

185 47 
287 42 

16,662.55 

2,049 73 

599 92 

5,220 03 
771 26 

I.JIS 33 
324 91 
724 42 

10 905.60 

27-<63.15 

1,780 36 
1841203 
20 192.39 

1,99) 8 4 

702 80 
324 57 

10 28 
J 031.49 

381 83 
383 45 

71 34 
2,12284 

562 69 
195 76 
160 47 
24359 
222 30 

4,344.27 

27 568.15 

March JI . 
2023 

Aud ited 

4,929 73 
8.71 

4,221 9S 
925 65 
637 06 

78 56 
153.26 

4,328.60 
420 77 

3.24 
16020 
298.65 

16,166.38 

2,143.04 

505.78 
4,657 92 

801 56 
654 46 
18667 
709 47 

9 658.90 

25125.28 

1,77975 
17 736 13 

19 SIS.88 

1,486 63 
680 78 
256.52 

S 7S 
1,419.71 

324 69 
31399 

3060 
2.106 lS 

364 56 
25241 
6001 

219 0) 
208.25 

l 179.69 

25,815.28 

SUDHIR 
SUDHIR AGARWAL JEETENDRA Digitally signed by 

JEETENDRA 
MIRCHAND MIRCHANDANI 

A 2023.10.26 AGARW2023.10.2 
AL 61 1 :49:22 ANI Date: 2023.10.26 

12:03:57 +05'30' 

'The ~tatutory Auditors have d1grtdy :s,aned th8 tlltement fo, 
1ndenlafJC1UOn pw·pons only and I.has S1a1emen1 should be 

be read in conJunctK>n "11h the rev,cw report dated Oaobc:r 26, 2023 

GU PTA 
11 :52:26 
+05'30' +05'30' 



7) Unaudited Standalone St.ttment of Cash Flows 
(Rs. in mfUion) 

Parriculan 
SO: months ended Vear ended 

Stp1<mb<r JO, 2023 S<Dftlllb<r JO, 2022 March 31 , 2023 

C■sh now from uperatinc ac1ivitin 
Profit btfore t11 
Adjustme:nu to ncondk proflt brfort t1.1: to ntt usb flows 

(Oa111)/Loss oo disposal or Property, Plant and Eqmpmcnt (net) 
(Gain)/1.oss on sale ofmvcstmcnt propc:rtics 
Finance costs 
Interest income 
Unwmdmg or discount on sccunty deposlls 
Depreciation and amortasauon expense 
t...bihry wnltffl back to the c,.,ent not required 
Non-ca5h employee share-based paymeol5/ (reversal) (net) 
Reversal of prov,s,on for doubtful advances 
Net gain oo invcsunem measured at fan Va.Jue through Profit aud Loss 
Bad debts wnncn off 
Amortizauon or Oovcmmcnt Grant 
Allowance for trade receivable 
Unrealised net foreign exchange d1tference; 

Oixr■ ting profit before worldng capital changes 
Ch1nrca la worldn1 capital 

Dcac,1sc/ (Inca ease) 111 mventoncs 
Decrease/ (Increase) m trade recc,vables 
Decrease/ (Increase) m other financial assets 
DccrQSC/ (Increase) in Olhcr assets 
Increase/ (Decrease) m other financial hab1hues 
Increase/ (Decrease) m trade payables 
Increase/ (Decrease) io contract liabiliucs 
lncrcascl (Decrease) m other l1ab1hucs 
Increase/ (Decrease) 1n employee benefit obligations 

Casb now &<Dented rtom operations 

Direct taxes na,d (net of refund) 
Net cash flow from 00tratln2 acth1tks (A) 
Ca!h now from inn.sling activhia 

Payment for Prnpcny, Plan! and Equipment 
Payment for 1numgjblc asscu 
Proc-'s frorn sal• of Property, Plan! and F..qu,pmcnl 
Proceeds from sale of investment properties 
Payment f01· purchat.e of m ve.bnenll m mutual funds 
Receipt of Government Grant 
Fixed depos,ts with matunry penod more than three months (net) 
Interest received 

Net <ash now from I (ustd ID) lnvcstln1 1ttlvltl<1 
Cash flow from fin1ncini activities 

Short-term booowings repaid 
Short-term borrowings tllkcn 
Dividend paid 
Repayment of lease l.Jablliucs 
1ntcrest paid 
Proceeds from issue of shares under ESOS 

Ntt cash now used in finandn~ activitiu 

Net dccrusr In cash ■nd c■sh eaulv■lcn1s 

Cash and cash cquivalcnu at the beginning of the period / year 
Cash and cash cqu1valcnLS al the end orlhc oenod / vear 
Net decrcasc in cuh ■nd c11h eoulv■lc.ntJ 

JEETENDRA Digitally signed by 
JEETENDRA 

MIRCHAND MIRCHANDANI 

ANI 
Date: 2023.10.26 
12:04:22 +05'30' 

The Sta1utory Auditors have dig11ally Signed this statement for 
rndentification pllfJlO'eS only and this Statement should be 

(B) 

" 
!A)+(B)+!Cl 

SHILPA 

SHILPAGUPTA 
2023.10.26 

GUPTA 11 :s2:4o 
+05'30' 

be read in conjunction with the review report dated October 26, 2023. 

Unaudited Unaudited Audited 

l,365,62 1,067.ll 2,268.30 

(9.47) 8.08 14.S9 
(0.83) (1.60) (4 80) 

106.59 98 47 212 72 
(194 SI) (115 80) (254.71) 
(13 47) (24 SO) 
S62 29 S47.82 1,120.11 

. (0 25) (039) 
(0.89) 30.27 36.83 

(24.30) 
(94.13) ( IS 91) (5 78) 

0.47 2.78 3.44 
(I 50) (1.93) 

13992 103.43 27S.0I 
(0.93) 40.15 9.57 

l ,859.16 1,764.56 3,581.16 

9331 (520 33) 8 26 
(702.S0) (591.49) (146.91) 

1937 (JI 06) (I 67) 
21.2◄ (ISS.84) (18 24) 

23947 64.72 (116 14) 
54 58 66S.35 (2 1763) 

(56 65) (74 86) 303 
12 56 23.44 2 67 
28.53 (6.10) 24 43 

2,569.07 1,137.79 3,150.26 
(578.S9l 1387 92) (722 35) 
1,990.48 749.87 2,427.91 

(327 92) (126 38) (2SJ 16) 
(0.84) . (5. 11) 
4948 2.58 II 18 
55.34 44.88 131.62 
. (250 00) (SOO 00) 
7.50 . 9.63 

(610.53) 1,099.51 (949.06) 
30 8◄ 93.66 129.10 

(796.IJ 864.25 (1,425.80) 

(324.08) (366.06) (643 01) 
385 01 353.10 73 1.49 

(1,067.62) (1,062.56) (1,062 25) 
(95.34) (72.82) (152.27) 

(126.07) ll IJ 77) (205 98) 
3 4S 0.74 10.43 

(1,124.65 (1,261.JT (l,J21.59 

(JOJO) J52.75 (319.48) 

801 56 1,121.04 1,121.04 
771 26 1,473.79 801.56 
(30.30\ 351.75 (319.48\ 

for and on be.half or the Board of Dlrc.cton of 
D. B. Corp Umlttd 

SUDHIR 
AGARW 
AL 

SUDHIR 
AGARWAL 

2023.10.26 
11:~9:35 
+05'30' 

M1aa1in1 Direc:1or 
Dare: October 26, 2023 



Price Waterhouse Chartered Accountants LLP 
252, Veer Savarkar Marg, Shivaji Park 
Dadar (West), Mumbai - 400 028 

Review Report 

To, 
The Board of Directors 
D. B. Corp Limited 
Plot No. 280, 

Sarkhej Gandhi Nagar Highway, 
Near YMCA Club, Makarba, 
Ahmedabad, Gujarat - 380051 

Gupta Mittal & Co. 
Chartered Accountants 
A/106, Mahadev Parisar, Board Office Square 
Shivaji Nagar, Bhopal - 462016 (MP) 

1. We have jointly reviewed the Unaudited Consolidated Financial Results of D.B. Corp Limited (the 
"Parent"/ the "Company") and its subsidiaries (the parent and its subsidiaries hereinafter referred to as 
the "Group") (Refer paragraph 4 of the report), for the quarter and six months ended September 30, 
2023 which are included in the accompanying 'Statement of Unaudited Consolidated Financial Results 
for the quarter and six months ended September 30, 2023' , the Unaudited Consolidated Statement of 
Assets and Liabilities as on that date and the Unaudited Consolidated Statement of Cash Flows for the 
six months ended on that date (the "Statement"). The Statement is being submitted by the Parent 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the "Listing Regulations, 2015"), which has been initialled 
by us for identification purposes. 

2. This Statement, which is the responsibility of the Parent's Management and has been approved by the 
Parent's Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34")1 

prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally 
accepted in India. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Acrountants of India. This Standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review procedures. A 
review is substantially less in scope than an audit conducted in accordance with Standards on Auditing 
and consequently does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also pe1fo1med procedures in accordance with the circular issued by the SEBI under Regulation 33 
(8) of t he SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
to the extent applicable. 

4. The Statement includes the results of the following entities: 
i. D. B. Corp Limited 
ii. D B Infomedia Private Limited 
iii. I Media Corp Limited 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has 
come to our attention that causes us to believe that the accompanying Statement has not been prepared in 
all material respects in accordance with the recognition and measurement principles laid down in the 
aforesaid Indian Accounting Standard and other accounting principles generally accepted in India and has 
not disclosed the information required to be disclosed in terms of Regulation 33 of the Listing 
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 
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Price Waterhouse Chartered Accountants LLP Gupta Mittal & Co. 

6. We draw your attention to the Note 3 to the Statement that describes the search operation carried out 
by the Income Tax department at the Company's business premises and residential premises of the 
promoters and certain key employees of the Company in July 2021, pursuant to which notices/ 
assessment orders have been received for the assessment years 2018-19 to 2022-23. Pending 
finalisation of the assessment/ appeal proceedings, the impact of these matters on Unaudited 
Consolidated Financial Results for the quarter and six months ended September 30, 2023 and the 
adjustments (if any) required to these results, is presently not ascertainable. Our conclusion is not 
modified in respect of this matter. 

For Price Waterhouse Chartered Accountants l.J...P 
Firm Registration Number: 012754N/N500016 
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D. 8 . CORP Lll\llTED 
Rqistcred office: Plot No.280, Sarkhej- Gandhinagar Hi,hway, Neaar YMCA Club, l\hkarb■, Ahmed11buJ (Gujar11 t) -3800SI 

Statemc.nt uf Unaudited Cun.sulidatcd Financial Result.s for the quarter and Sil months ended Scptcm~ r 30, 2023 

( Rs. '" milliun uceru ncr share d1t1l 
Quarter ended Si.I: •o■th1 ead~ Year ended 

P1r1inl1rs 
Stplember 30, 

J11nc J O, 2023 
Stptt m btr 30, Scptanbitr- JO. September 30, Morch 31, 

202J 2022 202J 2022 2023 

Un1udi1rd Unaudited Unaadittd Unaudited li• .. ditNI Audited 

I Revenue from operauoru 5,860 ◄ I 5,541 96 5,383 80 11 ,402 37 10,324 70 21,292 17 
II Olhe:r income 158 97 194 11 102 36 353.08 155 30 390 29 
ID Total lnco•t (I + JT) 6.019.38 5 736.07 5,486.16 II 755.45 IO 480.00 ll ,68U6 
IV E1pcn1a 

1) Cost of matcnaJs consumed 1,832 43 1,979 96 2,170 77 3 ,8 12 39 4,181 18 8.502 23 
b) Changes in uwcntoncs of finished goods I 27 3 60 7 75 4 87 1615 8 89 
c) Employee benefits expense 1,08980 995 14 928.58 2,084.94 1,849.02 3,873 SI 
d) Finance cosu 56 57 5002 48 54 10659 98 47 212 75 
c) Depreciation and amortisation cxpcrue 289 46 272.86 280 86 562 32 547 86 1,1io20 
f) Other expenses 1,420 23 I 398 21 I 401 54 2 818.44 2 718.41 5 686 34 
Toul uptnses 4,689.76 ◄,699.79 4,llJS.04 9.389.55 9 411.09 19,40J.92 

V Profit bdorc tu (UJ- IV ) 1,329.62 l ,OJ6.28 648.12 2.365.90 1,068.91 2.278.~4 
VI Tn expt.nse 

a) Cun-ell lax 362 78 291 01 177 93 653 79 328 so 688 30 
b) Defrrrtd ,_. l(Crtd,1) I Cha,gc) (35 72 (42 32) (17 61 (7K 04 (57 ]91 1100 61 
Total Tn e,:puse 327.06 ?◄8.69 160.32 51~.15 271.11 587.69 

VII Ntt pron1 for th period /yur (V-VI) I 001.56 787.59 487.80 I 790.15 797.80 1,690.85 
VOi Attrlbu11bk to: 

P.quny holders of the pucnt 1,002 56 787 59 487 80 1,790 15 797 80 1,690 85 
'lon-con1,oning tntercst . . . 

IX Other comprehensive Income/ (losa) ('OCI') 

hea s that will aot be redauifitd to profit or loss Ja s•bseqHnl periods: 
1) Rcmeuurmu.-nt loss on post•cmploymcnt benefit obligation (64 08) (6-1 08) (56 03) 

Income wt effect on the above 16 13 16.13 14 10 

11) Net gain / (loss) on Fair \"ahx "Through OCI equity mstrumcnts . 1509 
lncomc w: effect on the above 5 88 

Other COMp rehcn1ive income/ (lo1t) (i+ii) (47.95) . (47.95) . (20.96) 
X Tol•I co•prehen1ive Income (V IIJ+IX) 954.61 787.59 487.80 I 7◄2.20 797,80 I 669.89 

Attributable: 10: 
Equrry holders of the pa,ent 954 61 787 59 487 80 1,74220 797 80 1,669 89 
Non-conoollwia mtercst . . 

XI P1mJ-up c:1.1uity sh.:uc cap1utl (foce value R! 10/ .. each. fully pa1 d) 1,780 36 1,78003 1,771 26 1,780 36 1,77 1 26 1.779 75 
xn Other equity 17,698 92 
XIII Earning, per 1hare (£.rS) 

EPS (of R, 10/· cach)(oot annual,sod) 
•Ba.st(: 5 63 4 43 2 75 1006 4 50 9 53 
• Diluted 5.63 4.42 2 14 10 04 448 9 52 

'lots: 

1) The Statement of Unaudned Consolidated Financial Results for lhe quaner and six months ended September 30, 2023 have been reviewed by 1he Audll 

Comrmttee and appro\'ed by the Board of Direc1ors at their respecuve meetings held on Ocrober 26. 2023 There are no qualifications rn the repon issued by 
the auditors 

2) T he Board of Director.< al us meeung held on Oclober 26, 2023, has declared second mtenm dividend of Rs 2 per fully paid eqully share of face value of Rs 
10 each. The same would be paid 10 al l eligible shareholders as on the record date declared by the Company. 

J) T he Income-Tax Depan ment had carried out a search operalion at the Company's various business premises, under Secuon 132 of the Income-lax Act, 1961 
in July 202 1. T he Company had made the necessary disclosures 10 the stock exchanges 1n this regard on July 23, 2021 , on accordance w11h Regula11on 30 of 
the SEBI (LODR) Regulauons, 2015 (as amended). The Company has received notices under Secuon 148 and/or Secuon 142 (I Yl43(2) of lhe Income tax 
Ac!, 1961 for the assessment years 2018-19 to 2022-23 for which the Company has responded /\s on date, the Company has received order for three 
assessment years (2018-19, 2020-21 and 2021 -22) for which the Company has filed the response/appeal Managemenl rs of lhe v,ew lhat 1hos will nol hkely to 
have any material impact on the Company's financial position as at Scp1emhcr 30, 2023 and the performance for lhe quaner and six mon1hs ended on lhat date 
in these Unaud11ed Consolidated Financial Results 

4) Previous penod/year's figures have been regrouped/reclussrfled wherever necessary to conform to current perrod/yeafs classrficallons 
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S) Unaudlltd Consolidated Statement or A ssets and Liabilities 

P1rtle11lan 

ASSETS 

Non--c:urrc.nt assdl 

Property, plant nnd equipment 

Capital \l.'orleain-prog,us 

R,l!ht-of-use aSS<ls 
lnvestmmt properties 
Cloodw,11 
Other mtang1blc: assets 
Financial asset., 

lnvcsuna1u 
B1mk baJancc:s other lhan cash and cash cqu1valenu 
Other fmancial aucts 

Ocfcncd Lax assets (Net) 
Non,..cuncnl tax auel• (Net) 
Other non-current asscLS 

Non-currat Hlets 

C■rrnt aueu 
lnvcntor1cs 
flrlaflCia.lasstlS 

lnvc11mcnts 
Trade rcec1vablc1 
Cash and cash cquwalenu 
Bank balances other 1han cash and cash equ,valenu 
O<herfinanctaluscu 

Other cum:nt assets 
Current a.s.w.ta 

TOTAL ASSETS 

[QUrTV AND LIABILITl£S 

Equity 
Eqwly shale cap11al 
Other eqwty 

Total cq■lry attributable to equity ~olden of the Comptny 

Uobilitl .. 

Non""Currcnl Habllitlet 
FUlancaal hab1l1t1cs 

Lease liab1lmc, 
Other financiaJ habd1tin 

Long-tcnn prov1sKms 
Other non-cum:nt liabilities 

No•-c:urrot liabilldo 

C11rre11t llabllltlu 
FaunctaJ hab1hnes 

Bonowmgs 
Ltasc hab1hties 
Trllle payables 
(a) Total outstandulg dues or micro cn1.crpnscs and small enterpnscs 
(b)TOlal 0U1S1and111g dues of crednors other than (1) above 
Other financial l1ab1l1t1es 

Contraet IWnlmc:s 
Cwrent tax hab1h~s (Ntt) 
Prov111ons 
Other current hab1hucs 

Cur rcftt lbbUhla 

TOTAL EQUITY AND LL\BILrrJF..S 

JEETENDRA Digitally signed 
by JEETENDRA 

MIRCHAND MIRCHANDANI 

ANI 
Date: 2023.10.26 
12:05:59 +05'30' 

The Statutory Auditors Nvc d1&it1lty sianed this statemenc for 
indcnhf"teallon purposo& ON)' and I.NS SL11cmmt shou.ld be 
be read in COnJUtlCltOn v.,th the review report dated October 26, 2023 

!R1. In mllllonl 
As at 

Scplcmbc:r JO, 
1013 

Ua a 11dlted 

SHILPA 
SHILPAGUPTA 

4,743 IQ 
81 40 

4,745 93 
882 12 

19 13 
.5~9 ss 

153 20 
4.383 60 

.0997 

97 40 
18S 47 
288 74 

16 609.76 

2,049 73 

599.92 
s.220 03 

774 93 
1,227 5S 

324 91 
724 42 

10321 .49 

27.531.lS 

l,n036 
18 375 10 
10 1 55.◄6 

1,993 8~ 
702,80 
324 S7 

1028 
3 031 .◄9 

381 83 
383 ◄5 

71 34 

2,1228S 
562 69 
195 76 
160 49 
243 59 
222 30 

-4.3-44.30 

17.531.lS 

2023.10.26 

GUPTA 11:s3:44 
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Marc• JJ , 
1013 

A•dltcd 

4,Q30 07 

8 71 

4,221 93 
925.61 

19.13 
63706 

153.20 
4,333.60 
◄20.77 

3.23 
160.20 
300.02 

16 113.65 

2,1004 

sos 78 
4,657.92 

80S.28 
66637 
1867S 
709 47 

9 674.61 

lS 718.26 

1,779 75 
17698.92 
19 ◄78.67 

1,486 03 
680.78 
256.52 

5.78 
l ◄29.71 

324.69 
313 99 

3060 
2,106.32 

36456 
252 ◄ I 

6003 
21903 
208 25 

3 879.&8 

lS 711.26 
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6) Slalcmcnt of Scgmcnl lnfonn11ion: 

Quarter cnda:d 

P•rtkul•n 
Septttn btr 30, September JO, 

2023 
June 30, 2013 

2022 
Unaudiltd U• n dlttd U■ndlled 

Sqment Revcnut: 
(a) Printing. Publishing and alhtd busmen 5,505 b4 5, 180 27 5,051 26 
(b) Radio 35617 363 86 334 75 

Tolal 5,861.81 5,544.IJ 5.386.01 
(c) Less. Jnler scgmc111 revenue I 40 2 17 2 21 

Tot.Ill Mevnu frn• onendons .5 860.41 5 541 .96 5.383.80 

Sqment Ra ulu Profil before tu, unallocable income and u pu 1t1, 
On1nce coats froa, tat h sq.•tnt 

(a) Pnnung. Publiihmg and alhtd business 
(b) Rad,o 

Toul 
Less: 
(1) Finance costs 
(1i) Other Wlal.lotablc expenses 

111) Unallocable income 
Pront bcrorc tax 

S t-1mcntUHts 

(a) Pr1nlin». Publis.hina and alhcd business 
(b) Radio 
lie) Unallocated 
Total Aaaeu 

Sqmtnt liabilities 
(a) Prmung, Publishing and allied business 
(b) Rad,o 
Ire) Unallocated 
Total Liabilities 
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1,230 60 91 8.32 584,12 
70 91 80 16 66 17 

1.301.51 998.48 650.29 

56 57 5002 48 54 
13 97 8 45 1269 

/98 65 196 27\ 159 06\ 
1,329.62 I 036.28 648.12 

19,062 12 18,367.47 19,670 64 
1,771 38 1,794 27 1,855.02 
6697.15 6 064 06 4 274.22 

27,531.25 26,225.80 25 799.88 

6,263 19 5,391.40 6,150 02 
949 88 964.37 930 46 
162 72 136 21 129.06 

7,375.79 6,491.98 7,209.54 
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{11.;. ln million) 
Si:x month, Hdtd Vur t:ndNI 

Scptem her JO, Seplembu 301 Mar~h JI, 

2023 2022 2023 
Unudletd u .. udlctd A■dlttd 

10,685 9 1 9,67' ) ) 19,968 05 
72003 653 29 I 33 1 21 

J 1,405.94 10,328.62 21,299.26 
3 57 3 92 7 09 

11 4Ul..l7 I0,324.70 21 292.17 

2,148 92 963.50 2,056 83 
ISi 07 120 91 255 36 

2,299.99 1 ,034.◄ I 2,3ll.19 

106 59 98 47 212 75 

2H2 20 80 7617 
'194 92 1103 77) (255 :?7) 

2,365.90 I 068.91 2,278.54 

19,062 72 19.670 64 18,038 76 
1,771 JS 1,855 02 1.792 16 
6,697.15 4 274 22 5 957 34 

27,531.25 25,799.88 25,788.26 

6.263 19 6, ISO 02 S,306 52 
949 88 930 46 941 16 
162 72 12906 61 91 

7,375.79 7.209.54 6.309.59 
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7) Unaudited ConJOlidated State-at of Cub Flows 
(Rs. f_n: million) 

Sis months ended Yurt■ded P1r1iculan 
S<otcmbcr 30 2023 Seotember 30, 2022 March 31, 2013 

Cash now from operatina activilies 
Profit befort tn: 
Adjustmcnu to rccondlc proflt before tax to net cub now, 

(Gain)lloss on disposal of Propcny, Plant and Equ1pmen1 (net) 
(Gain) I wss on sale of ,n~suncnt propo11es (net) 

Finance costs 
Interest income 

Unwinding of dJKou.nt on sccunty dcposlls 
Dcprcc,ation and amortisatioo ex~nsc 

l.Jab1luy wnttc:n back to the extent noc required 
Non-cash employee share-based paymcnt5' (reversal) (net) 
Reversal of provision for doubtful advances 

Net gain on investment measured at Fair Value through Profit and Loss 
Bad debts wrinen off 
Amonization of Government Grant 

Allowance fo, trade receivables 
Unrealised net foreign exchange d1ffcrcnccs 

Operatin& profit before working capital cll1n&cs 
Changes in workin& capital 

Decrease/ (Increase} in invcotoncs 
DccreMe/ (Increase) m trade receivables 

Decrease/ (Increase) 10 other financial assets 

DccreMe/ (Increase) 1n other assets 

l.ncreasc/(Dcacasc) mother financial habihtics 
fncrcasc/ (Decrease) in trade payables 
Increase/ (Decrease) in contracl liabilities 
Increase/ (Decrease) in other l1ab1l1t1cs 

Increase/ (Decrease) in employee bcncfil obliga~ons 
CHh ccncnted from ope:ntloas 
DI reel tllXCS oaid (net of refund) 
Net cash from ooer■lin2 activities IA\ 
Cuh Dow from i ■vcstia& activities 

Payment for Property, Plant and Equipment 
Payment for lntangiblc asscu 
Proceeds from sale of Propeny, Plan, and Equipment 
Proceeds from investment pro~rties 

Payment for purchase of invcsuncn1s in mutual funds 
Receipt of Government Grant 

Fixed deposits with malurity period more tha,1 three months (net) 
Interest received 

Net cash flow from I (ukd in\ invcs1in1 activities (Bl 

Cub now from naaadnc activities 
Shon-tenn borrowings repaid 
Shon-term borrowings iakcn 
Dividend paid 
Repaymen1 oft.case 1.Jabililles 
Interest paid 

Proceeds from issue of shares under ESOS 

Ntt u~h now uJed in finandnr. activities ICl 

Ntt dccrt:IR in ca.di and ca.VI equivaknu (A)+(B)+(D 

Cash and cash equivalents al the bcgmnmg of the period / year 
Cash and cash cQu1valcnts al the end of the ~ nod / vcar 
Net detn:asc in cash ■nd cash euuivalcnts 
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Unaudi1ed Unaudited Audited 

2,365.90 1,068.91 2,278.54 

(9.47) 8.08 14.59 
(0.83) (1.60) (4.80) 

106 59 98 47 212.75 
(194.86) (11599) (255 29) 

(13.47) - (200) 

562.32 547.86 1,120.20 

- (0.25) (43.40) 
(0.89) 30 26 36.84 

- (24 30) 
(94 13) (1591) (5 78) 

0 47 - 3.44 
( I.SO) (1.93) 

139.92 103.43 275.01 
(0.93) 40.15 9.57 

2,859. 11 1,763.41 J,590.94 

93 31 (520 33) 8.26 
(702.50) (588.71) (146.90) 

19.38 (31.46) (5.83) 
21 31 (157 43) (19 39) 

239 47 64 73 (116.14) 
54 42 668.36 (217,55) 

(56.65) (74 87) 34.32 
12.56 23 47 2.67 
28.53 (6.70) 24 43 

l ,568.~ 1,140.47 3,154.81 
/578 64) /387.92\ 1722 59\ 

1,990.31 752.55 2 432.22 

(327.92) (126.38) (253 17) 
(0.84) 0.00 (5 11) 
49.48 2.59 11.23 
55.34 44,88 131.61 

- (250 00) (500 00) 

7.50 9.63 
(610.84) 1,099.25 (954 61) 

31.26 9385 129.60 

(7%.02) 864. 19 11,430.82) 

(324.08) (366.06) (643.02) 
385 02 353.10 731.49 

(1,067.62) (1,062.56) (1 ,062.25) 

(95.34) (72.82) (152.27) 
(126.07) ( 113.77) (206 01) 

3.45 0.74 10.43 
11 124.64) 11,261.37) (1,311.63) 

(30.35) 355.37 tllO.lJ\ 

805.28 1,125.51 1, 125.51 
n, 93 J;4&0 88 805.28 

(30.35) 355.37 (310.13) 

For and on behalf of the Board of Directors of 
0. B. Corp Limited 

SUDHIR 
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Registered Office: DB Corp Ltd., Plot no 280. Sarkhej-Gandhinagar Highwav. Near YMCA Club. Makarba. 
Ahmedabad {Gujarat) 380051 

Press 
Mumbai, October 26, 2023 

DB Corp Limited (DBCL), India's largest print media company and home to flagship newspapers - Dainik Bhaskar, 
Divya Bhaskar, Divya Marathi and Saurashtra Samachar, today announced its financial results for the quarter and 
half year ended September 30, 2023. The highlights of the Company's operational and financial performance are 
as follows: 

Key Developments and Initiatives: 

Dainik Bhaskar continues its track record of strong quarterly results and is pleased to report strong growth across 
all segments, underscoring the powerful leadership position of the Group. Advertisement Revenue 
registered stellar growth of 13% YOY to Rs 4301 million agst Rs 3811 million, on a high base of 
last year. Our EBIDTA grew by 71 .4% YOY to Rs 1676 million agst Rs 977 million. EBIDTA 
margin expanded by 1000 basis points to 28% agst 18%. Print Business EBIDTA margin stands 
at 30% in Qtr 2 FY 24. Our PAT grew by 105% YOY to Rs 1003 million agst Rs 488 million. Radio 
Segment has delivered Industry-best EBITDA margins which are sustainable. With govt led radio 
business initiative of allowance of news and increase of DAVP rates, radio business is expected to 
accelerate top line and bottom line. All our businesses continue to fire on all cylinders and our teams continue 
the well-thought-out cost-control and optimisation measures and this, coupled with our circulation strategy and the 
growth of advertising revenues have helped us deliver strong operating results for 8 consecutive quarters and we 
expect the momentum to continue over the next quarters. 

The Print media segment has now cemented its place as the most trusted source of news. As 
advertisers continue to reap benefits and see their sales increase through ad spends, they are 
increasing their budgets for Print - creating a virtuous cycle. When Advertisers grow more with 
us, we also grow more. As the market leader. Dainik Bhaskar has created powerful brand equity and its 
constant engagement with readers has helped it gain mindshare, which is reflected in the circulation and 
impressive ad revenues growth. 

Newsprint prices continued its downward trend in Q2FY2024 and based on our assessment, we expect 
newsprint purchase prices to remain soften in the next few quarters. Our average cost for newsprint has 
reduced from the high of Rs 63,500 PMT in Q2 FY2023 to around Rs 56500 PMT in Q1 FY2024 and now 
further down to Rs 51500 PMT in Q2 FY2024 resulting in newsprint cost reduction of 16% YoY 

On the Advertising front, traditional advertisers such as Education, Real Estate, Government, Jewellery, 
Health etc. continue to use print as their preferred medium. The Auto Sector is already seeing increasing ad 
spends, but we see a lot of headroom for future growth. As we have been highlighting, New-age digital 
sectors continue to see value in the Print media, and in this quarter too, digital, app-based companies and 
start-ups continued their print preference. As the leader in the print segment, Dainik Bhaskar has been 
outperforming the sector over the past two years and our teams continue to work hard to extend this 
performance. 

On the Circulation front, several initiatives undertaken to focus on retention, renewals and expansion of our 
reader base are delivering strong results. We continue our targeted efforts to increase institutional sales. 
which helps foster visibility and further expansion. Various other initiatives like Reader Scheme (Azadi Ka 
Utsav), trade scheme and PCC survey drive have been received well by our readers and trade partners. Our 
focus on technology deployment to automate and increase efficiency has been doing well, for instance, we 
rolled out UPI payment option for our readers towards increasing collection efficiency. 



Digital Business - Maintaining a Dominant Position In News Apps 

For the past three years, the Digital Business has been a key focus area and an important pillar for future growth 
of our business and this focus has been translated into strong gains. Our ability to innovate clearly puts us ahead 
of the competition and with a highly personalized product experience - which includes text, graphics and videos. 
Our App has registered a tremendous growth from 2 million in January 2020 to more than 13 million in Aug 
2023. This has propelled Dainik Bhaskar to extend its leadership as the dominant digital leader with the #1 Hindi 
and Gujarati News Apps, with the competition either staying flat or declining its user base. With our dominance 
already established in the print format and now in the digital format, we are undoubtedly the #1 Phygital Indian 
Language Newspaper in the country. 

Our three-dimensional approach towards user retention and engagement - high quality content, unparalleled user 
experience and strong technology backbone is one of the driving forces of our performance. Our teams continue 
to work on minor and major improvements to help deliver the crisp content curated by our editorial teams and 
ensure that our users get hyperlocal news from all towns, cities and states in our markets. We have also worked 
on increasing the visual aspect of the news for further engagement. 

DB: The Fastest Growing News App of India: Comscore - Comparative Trend Wise MAU nos (in million): 

The only News App which has consistently grown in the last 3 years and has been able to maintain its direct 
active user base. 

Dainik Bhaskar - # 1 News Publisher App in India 

NewsApps Jan-20 I Jan-21 : Jul-21 Aug-23 (Monthly Unique Visitors - MIiiions) --------·-------L------· ~-------------------------------- ' ... -------
jDalnlk Bhaskar (Mobile App) 2.08 6.2 10.2 10.6 I 

I 
I I 
I I 
:oivya Bhaskar (Mobile App) 1.60 1.6 2.7 3.0 I 

I 

L--------------------------------- -------- I -------------- i---------

Aaj Tak (Mobile App) 3.82 5.1 4.2 3.6 

ABP Live News (Mobile App) 3.62 1.5 1.5 0.7 
···- - -

Dainik Jag ran Hindi News (Mobile App) 0.35 0.4 0.6 0.7 
.. 

Source: ComScore Mobile Metnx Media Trend, All Applications [Undup.J, All, Custom List of News Apps (Dam,k Bhaskar (Mobile App), 
DIWABHASKAR (Mobile App), Aaj Tak (Mobile App), ABP Live News (Mobile App), Dainik Jagran Hindi News (Mobile App), Total Audience, 
Ju/-20 to Aug-23, India 1 • excluding aggregators) 

Performance highlights for H1 FY2024 - Consolidated [All Comparisons with H1 FY2023] 

• Advertising Revenue grew by strong 15% to Rs.8247 million as against Rs. 7179 million. 

• Circulation Revenue grew by around 4% to Rs. 2404 million as against Rs. 2313 million 

• Total Revenue grew by around 12% to Rs. 11755 million as against Rs. 10480 million. 

• EBIDTA grew by strong 77% to Rs. 3035 million as against Rs. 1715 m illion aided by stringent 
cost control measures, & also helped by softening newsprint prices. EBIDTA margin expanded by 
impressive 1000 basis points to 26% from 16% last year 

• Net Profit grew by impressive 124% YOY to Rs. 1790 million as against Rs. 798 million. 

• Radio business: 

► Revenue grew by 11% YOY at Rs. 732 million versus Rs. 658 million 

► EBIDTA grew by 11 % YOY to Rs. 223 million versus Rs. 201 million 



Performance highlights for Q2 FY2024 - Consolidated [All Comparisons with 02 FY2023] 

• Advertising Revenue grew by strong 13% to Rs. 4301 million as against Rs. 3811 million. 

• Circulation Revenue grew by around 4% to Rs. 1205 million as against Rs. 1157 million 

• Total Revenue grew by around 10% to Rs. 6019 million as against Rs. 5486 million. 

• EBIDTA grew by strong 71% to Rs. 1676 million as against Rs. 977 million aided by stringent cost 
control measures, & also helped by softening newsprint prices. EBIDTA margin expanded by impressive 
1000 basis points to 28% from 18% last year 

• Net Profit grew by impressive 106% YOY to Rs. 1003 million as against Rs. 488 million. 

• Radio business: 

► Revenue grew 6% YOY at Rs. 359 million versus Rs. 338 million 

► EBIDTA grew by 2% YOY to Rs. 108 million versus Rs. 106 million 

Commenting on the performance for Q2 FY2024, Mr. Sudhir Agarwal, Managing Director, DB Corp Ltd 
said, 

"The Indian Consumption Story is continuing to fuel growth, with Tier II and beyond cities driving the expansion. 
Over the past few quarters, print media has been cemented as the most trustworthy medium and Dainik Bhaskar 
has been a strong component of that trust. This has resulted in robust growth in advertising revenues, and we are 
happy to see that trend continuing. Across sectors, advertisers are using our platform for hyperlocal 
advertisements to increase their returns. What really enthuses us is that even though the festive season for this 
year is entirely in Q3, our Q2 numbers have shown strong double-digit growth - highlighting the vast potential of 
the markets that we operate in. We look forward to a good festive and wedding season ahead with an estimated 
3. 5 million weddings that are likely to happen in Nov-Dec, spurring the local economies. 

As a market leader that has been at the forefront of innovation in the sector, our teams continue to work hard to 
not only maintain the pole position, but also extend our reach and improve our delivery. With an omni-channel 
mechanism in place resulting in eight continuous quarters of growth, we are confident that the next few quarters 
will extend our lead even further. " 

Q2 FY2024 financial results highlights: (comparisons with Q2 FY2023 & Q1 FY2024) 

(Rs Mn) 

Heads 
Qtr2 Qtr2 YOY Qtrl QOQ 
FY23 FY24 Growth FY24 Growth 

Print & Other Business 3479 3946 
13.4% 3584 10.1% 

Advertisement 

Radio Advertisement 338 359 6.4% 372 (3.4%) 

Print Publishing Circulation 1157 1205 
4.2% 1199 0.5% 

Rev 

Consol Other Operating 518 513 
(0.9%) 591 (13.2%) 

Revenue 

Consol Total Income 5486 6019 9.7% 5736 5.0% 

Print & Other Business 871 1568 
79.9% 1244 26.0% 

EBIDTA 

Radio EBIDTA 106 108 1.6% 115 (6.4%) 

Consol EBIDTA 977 1676 71.4% 1359 23.3% 



Strategic areas of focus and key updates: 

❖ Digital Strategy: High Quality Content, Deploying the Best Talent, & Growing our Strong Technology 
platform to build a Highly Engaged - Resulted In Loyal User Base growing -7x since 2020. 

► For over 3 years now, Dainik Bhaskar has continued its focus on building the best-in-class, ad-free user 
experience on its digital app while maintaining high quality, insightful and engaging content for its readers. 
The omni-channel presence has been important, and we see our digital presence as a strong 
supplementary pillar of growth. 

► As per the latest Comscore report, Dalnik Bhaskar App monthly users grew by over 7x since the 
beginning of 2020 from 2 million users in January 2020 to more than 13 million users in August 
2023. We are already one the highest-rated Hindi and Gujarati news apps with tens of millions of 
downloads, and our commitment towards delivering the best user experience is critical to help us achieve 
the best retention in our markets. 

► The Company continues to invest in Digital business with a focused digital strategy of increasing the App 
Daily Active Users 

o Premium, Original, Local Content worth paying for - Dainik Bhaskar has invested consistently in 
delivering high quality, premium journalism to its readers and users in multiple formats including rich 
text, visual graphics and short videos. Our News App has been designed to make mobile-native 
vertical video news with a large content library of real time videos across multiple categories that is 
renewed daily. This has been well received and has seen strong traction as readers appreciate the 
premium, hyperlocal content being delivered to their handheld devices. We continue to be focused on 
"high quality journalism worth paying for". 

o Analytical and Deeply Relevant Election Content - With the upcoming elections in MP, CG and 
RJ, we intend to grow & deeply engage users with very strong focus on in depth, constituency level 
coverage to our users possible only via Digital Platforms to keep the Elections coverage real-time, 
personalized and engaging for them. A lot of learnings from State Elections will also help us leverage 
the General Elections across India in 2024 to drive maximum growth and engagement of our user 
base. 

o Strong Talent Pool - Dainik Bhaskar has built a strong technology team from some of India's 
leading companies with Consumer Product and Technology backgrounds, 

o Continued Focus on Technology - Dainik Bhaskar continues to invest substantially in technology in 
order to provide best-in-class personalized news experiences that serve users from a massive pool of 
content while considering their demographic attributes, content preferences, location, economic 
segment, and real-time context to accurately predict, to maximize user engagement, long-term 
retention, and loyalty as well as "willingness to pay" through not only great journalism, but also 
a great user experience. 

❖ Editorial strategy: Editorial excellence continues to be a hallmark of Dalnlk Bhaskar Group that 
adapts the pulse of its readers. Some of the key initiatives are detailed below: 

► Dainik Bhaskar focuses on issues that have a strong impact on the lives of its readers and is driven by its 
commitment to courageous and responsible journalism. Some of our well-received editorial pieces are 
detailed below: 

o Bhaskar Team's Dedication Shines: Chandrayaan-3 Coverage Triumphs with Expert Insights 
and Viral Celebrations 
The Bhaskar desk team conducted extensive research and engaged with scientists to gather 
comprehensive information on Chandrayaan-3, from Chandrayaan-2 to its preparations. This effort 
resulted in highly informative content presented in a simplified manner, with a comprehensive 



masthead overview. Additionally, the celebratory cartoon by our cartoonist gained international 
recognition, including appreciation from the Prime Minister. 

o Dainik Bhaskar's Grand Independence Day Tribute: A Journey Through India's History and 
Achievements 
The Bhaskar team created two unique front-page mastheads to commemorate the day's significance. 
We also dedicated a special page to India's rich history, tracing the evolution of its name from Bharat 
to Hindustan and India. Additionally, the publication featured a seven-episode series of stories 
celebrating the nation's accomplishments and history to inspire pride among readers. To engage with 
the audience, we introduced an interactive crossword puzzle called 'Azadi Ki Amrut Paheli.' 

o Championing Equality: Bhaskar Campaign Calls for a Separate Fast-Track Court for Rape 
Victims 
In Rajasthan, there exists a dedicated POCSO (Protection of Children from Sexual Offences) court to 
expedite justice for minor rape victims, while adult female rape victims have no such provision. Our 
news highlighted this discrepancy and also shared a distressing story of a young woman who 
suffered severe psychological trauma after being raped and was subsequently confined in shackles. 
In response to these concerns, the state government has heeded the request from Dainik Bhaskar 
and written a letter to Prime Minister Modi, proposing the establishment of fast-track courts to 
expedite cases of rape against women as well. 

o Dainik Bhaskar Bilaspur Sets World Record on 30th Foundation Day with Prasad Delivery to 
40,000 Homes 
On the 30th foundation day of Dainik Bhaskar Bilaspur, a significant achievement was accomplished 
as the newspaper delivered the Prasad (blessed offering) of Ratanpur Shaktipeeth Maa Mahamaya to 
40,000 households for the first time. The entire process was closely monitored by the team from the 
Golden Book of World Records, which subsequently awarded a certificate to the Bhaskar team for 
this remarkable accomplishment. 

o Bhaskar Investigation Reveals Alarming Fatality Rates In Gujarat's Civil Hospital IC Us 
A recent investigation by the team into the conditions of ICUs in five Civil Hospitals across the top 
four cities in Gujarat has raised concerns about the quality of critical care. Approximately 75% of the 
population relies on Civil Hospitals for medical treatments, but the situation in their ICUs paints a grim 
picture. Over six months of research, it was discovered that the fatality rates in these ICUs ranged 
from 12% to a staggering 58%. The investigation identified 13 critical reasons behind these high 
numbers. 

o Dainik Bhaskar's 'Beta Bachao Abhiyan' Makes Strides in Punjab's Battle Against Drug 
Addiction 
Dainik Bhaskar initiated a comprehensive campaign, 'Beta Bachao Abhiyan,' against drug addiction in 
Punjab, aiming to address the widespread issue affecting people from cities to villages. The 
campaign featured extensive coverage, including special stories, ground reports, and investigative 
journalism by 100 journalists. As a result of the campaign, the Chief Minister announced a three­
layer plan to combat drug addiction, and substantial action was taken against drug 
smugglers, leading to the freezing of their assets. 

❖ Radio strategy: MY FM has been relentless in its efforts to connect w ith the audience and enhance 
listener engagement through groundbreaking content creation 

► The Ministry of Information & Broadcasting in India has approved new advertising rates for 
private FM radio stations in September 2023. These rates include a 43% increase in the base rate, 
raising the Gross Base rate for FM radio advertisements from Rs 52 to Rs 74 per ten seconds. This 
adjustment aims to maintain market rate parity and support government initiatives, benefiting both FM 
stations and advertisers. 

► The Telecom Regulatory Authority of India (TRAI) has released recommendations on FM Radio 
Broadcasting. These recommendations were made in response to a request from the Ministry of 
Information and Broadcasting. 



o De-linking the annual license fee of FM radio channels from the Non-Refundable One Time 
Entry Fee (NOTEF). 

o Allowing private FM radio operators to broadcast news and current affairs programs for up to 
1 O minutes in each clock hour, subject to a program code of conduct. 

► MY FM has achieved significant recognition by prestigious awards: -

o President of India Honors 'Har Ghar Healthy' Campaign by Ministry of Culture and MY FM 
with World Record: - MY FM and the Ministry of Culture joined forces in a 90-day "Har Ghar 
Healthy" campaign, launched during the Amrit Mahotsav of Independence. It garnered colossal 
support across 30 cities in 7 states, engaging 100 million people and setting a world record with 
thousands of health letters now in the Golden Book of Records. honored by the President in Bhopal 
on 3rd August. 

❖ Awards: 

► In April 2023, the prestigious IAA Olive Crown Awards recognized the exceptional efforts of 
Dalnik Bhaskar Group by awarding them the silver accolade for their impactful 'Save Birds' 
campaign. 

► In May 2023, Dainik Bhaskar one of India's leading media groups, was honored at ldeasfest 2023 -
WCRCINT India's Transformational Brand 2023. Additionally, Mr. Girish Agarwal, a visionary 
leader and the driving force behind Dainik Bhaskar's success, was honored at ldeasfest 2023 as 
WCRCINT India's Transformational Leader 2023. 

► Dainik Bhaskar achieved remarkable success at the AFAQs Media Brand Awards. Our impactful 
campaigns and outstanding contributions were recognized in various categories: 

o Best Print Ad (Campaign) - Gold - for Sachchi Baat Bedhadak Campaign 

o Best Print ad (Single) - Gold - for Independence Day Advertisement 

o Best Brand Activation - Bronze - "Have Ramo Garba Bedhadak" Initiative 

o Newspaper of The Year Award - Dainik Bhaskar 

► Dainik Bhaskar Group received recognition at the INMA Global Media Awards for outstanding 
achievements in the "Best Use of Print" category. 

1. National Brands - Third Place: Dainik Bhaskar Group, India, "MICA Newspaper - Bhilwara" 
2. Regional Brands - Honourable Mention: Dainik Bhaskar, India, "Newspaper on Galii Silk 

Fabric" 

► At the prestigious AFAQs Marketers' Excellence Awards, Dainik Bhaskar Group achieved 
remarkable success by winning multiple accolades for their impactful campaigns. The awards were 
given in recognition of outstanding work in different categories: 

o 'Save Birds' campaign - Silver for 'Best CSR Campaign' 

o 'Sachchi Baat Bedhadak' campaign - Bronze for 'Best Print Ad Campaign' 

o Divya Bhaskar's Independence Day advertisement - Bronze for 'Best Print Ad (single)' 

► Dainik Bhaskar Group received recognition at the WAN IFRA Print Innovation Awards 2023 for 
outstanding achievements in the "Best Use of Print" category. 

About DB Corp Ltd 

DB Corp Ltd. is India's largest print media company that publishes 5 newspapers with Dainik Bhaskar 43 editions, 
Divya Bhaskar 8 editions & Divya Marathi 6 editions with 210 sub-editions in 3 multiple languages (Hindi, Gujarati 
and Marathi) across 12 states in India. Our flagship newspapers Dainik Bhaskar (in Hindi) established in 1958, 



Divya Bhaskar and Saurashtra Samachar (in Gujarati) and Divya Marathi (in Marathi) have a total readership of 
6.67 crores, making us the most widely read newspaper group in India with presence in Madhya Pradesh, 
Chhattisgarh, Rajasthan, Haryana, Punjab, Chandigarh, Himachal Pradesh, Delhi, Gujarat, Maharashtra, Bihar 
and Jharkhand. Our other noteworthy newspaper brands are Saurashtra Samachar and DB Star. DBCL is the 
only media conglomerate that enjoys a leadership position in multiple states, in multiple languages and is a 
dominant player in all its major markets. The company's other business interests also span the radio segment 
through the brand "94.3 MY FM" Radio station with presence in 7 states and 30 cities. Its growing digital business 
is led by 4 portals for rapidly expanding digital audiences, and 3 actively downloaded mobile applications. 

For further information please visit http://dbcorpltd.com/ or contact: 

Mr. Prasoon Kumar Pandey 
Head - Investor & Media Relations 
Tel: +91-22- -71577000 (Dir 4706) 
Email: prasoon@dbcorp.in 

Address for investor communication: 
DB Corp ltd. 
501 , 5th Floor, Naman Corporate Link, 
Opp. Dena Bank, C-31 , G-Block, 
Sandra Kurla Complex, 
Sandra (East), Mumbai - 400 051 


