Dar Credit & Capital Ltd.

...we make life simple

Date: 13.08.2026

To,

The Manager

Listing Compliance Department

National Stock Exchange of India Limited
Exchange Plaza, Plot No C/1

Block G, Bandra Kurla Complex

Bandra East, Mumbai - 400051

Company Symbol-DCCL (NSE Emerge)
Equity Segment ISIN: INE04Q901010

Debt Segment NSE:

ISIN(s): INE04Q907090, INE04Q907108, INE04Q907116, INE04Q907124, INE04Q907165,
INE04Q907157, INE04Q907173, INE04Q907181, INE04Q907199, INE04Q907207, INE04Q907223 and
INE04Q907215

Sub: Intimation of Withdrawal of Credit Rating under SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015
Dear Sir/ Ma’am,

Pursuant to Regulation 30 and Regulation 51 read with Schedule I1I and other applicable provisions of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI Listing Regulations"), we
hereby inform you that CARE Ratings Limited, vide its letter dated August 10, 2026, has withdrawn the
credit rating assigned to the Pass-Through Certificates (PTCs) of Tulip Growth 12 2023, backed by
unsecured personal loan receivables originated by Dar Credit & Capital Limited.

The details of the rating action are as follows:

Credit Rating Transaction Instrument Rating Rating Action
Agency

CARE Ratings Tulip Growth 12 Series A1 PTCs - Withdrawan
Limited 2023

A copy of the aforesaid letter issued by CARE Ratings Limited confirming the withdrawal of the rating is
enclosed herewith as Annexure for your reference and records.

Kindly take the above on your records.

Thanking You,
Yours faithfully,

For Dar Credit & Capital Limited

Digitally signed by PRIYA

PRIYA KU MARI EgtMeAZR(;260813 16:53:24

+05'30"
Ms. Priya Kumari
Company Secretary & Compliance Officer
M. No: A67648

CIN: L65999WB1994PLC064438
Regd. Office: Business Tower, 206 AJC Bose Road 6th Floor, Unit No. 6B
Kolkata — 700017; Phone: 033 40646495; Website: www.darcredit.com



http://www.darcredit.com/

Annexure

Care

RATINGS

No. CARE/HO/RL/2026-27/2314

Shri Saket Saraf

Head Finance

Dar Credit & Capital Limited
210-211-212-213, Shree Gopal Tower,
Ashok Mark, C-Scheme,

Jaipur

Rajasthan 302001

Confidential

Dear Sir,

August 10, 2026

Withdrawal of Rating of Pass-Through Certificates (PTCs) issued by Tulip Growth 12 2023 backed by

unsecured personal loan receivables originated by Dar Credit & Capital Limited

We have noted that the pass-through certificates (PTCs) issued by Tulip Growth 12 2023 backed by unsecured

personal loan receivables originated by Dar Credit & Capital Limited have been fully redeemed and all the contractual

obligations and payouts to the investors have been duly completed. Taking cognizance of the fact, we hereby

withdraw our rating for the afore-mentioned transaction, with immediate effect.

2. As per our normal procedure, we will be announcing the withdrawal of the rating through a Press Release, a

copy of which is enclosed. Meanwhile, please ensure that the ratings are not used hereafter, for any

purpose whatsoever.

3. In case of any future rating requirements, we will be happy to offer our services. If you need any clarification,

you are welcome to approach us in this regard.

Thanking you,

Yours faithfully,

Cr

CARE Ratings Limited

4th Floor, Godrej Coliseum, Somaiya Hospital Road, Off Eastern Express Highway, Sion (East), Mumbai

Phone: +91-22-6754 3456 « www.careratings.com

CIN-L67190MH1993PLCO71691
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Tejas Rane Chirag Gambhir
Analyst Associate Director
tejas.rane@careedge.in chirag.gambhir@careedge.in

Encl.: As above

Disclaimer
This disclaimer pertains to the ratings issued and content published by CARE Ratings Limited (“CareEdge Ratings”). Ratings are opinions on the
likelihood of timely payment of the obligations under the rated instrument and are not recommendations to sanction, renew, disburse, or recall the
concerned bank facilities or to buy, sell, or hold any security. Any opinions expressed herein are in good faith and are subject to change without
notice. The rating reflects the opinions as on the date of the rating. A rating does not convey suitability or price for the investor. The rating agency
does not conduct an audit on the rated entity or an independent verification of any information it receives and/or relies on for the rating exercise.
CareEdge Ratings has based its ratings/outlook on the information obtained from reliable and credible sources. CareEdge Ratings does not, however,
guarantee the accuracy, adequacy, or completeness of any information and is not responsible for any errors or omissions and the results obtained
from the use of such information. The users of the rating should rely on their own judgment and may take professional advice while using the rating
in any way. CareEdge Ratings shall not be liable for any losses that user may incur or any financial liability whatsoever to the user of the rating. The
use or access of the rating does not create a client relationship between CareEdge Ratings and the user.
CAREEDGE RATINGS DISCLAIMS WARRANTY OF ANY KIND, EXPRESS, IMPLIED OR OTHER WARRANTIES OR CONDITIONS, TO THE EXTENT
PERMITTED BY APPLICABLE LAWS, INCLUDING WARRANTIES OF MERCHANTABILITY, ACCURACY, COMPLETENESS, ERROR-FREE, NON-
INFRINGEMENT, NON-INTERRUPTION, SATISFACTORY QUALITY, FITNESS FOR A PARTICULAR PURPOSE OR INTENDED USAGE.
Most entities whose bank facilities/instruments are rated by CareEdge Ratings have paid a credit rating fee, based on the amount and type of bank
facilities/instruments. CareEdge Ratings or its subsidiaries/associates may also be involved with other commercial transactions with the entity.
CareEdge Ratings does not act as a fiduciary by providing the rating. The ratings are intended for use only within the jurisdiction of India. The ratings
of CareEdge Ratings do not factor in any rating-related trigger clauses as per the terms of the facilities/instruments, which may involve acceleration
of payments in case of rating downgrades. However, if any such clauses are introduced and triggered, the ratings may see volatility and sharp
downgrades. CareEdge Ratings has established policies and procedures as required under applicable laws and regulations which are available on its
website.
Privacy Policy applies. For Privacy Policy please refer to https://www.careratings.com/privacy policy
© 2026, CARE Ratings Limited. All Rights Reserved.

This content is being published for the purpose of dissemination of information required as per applicable law and regulations and CARE Ratings
Limited holds exclusive copyright over the same. Any reproduction, retransmission, modification, derivative works or use or reference to the contents,
in whole, in part or in any form, is prohibited except with prior express written consent from CARE Ratings Limited.

CARE Ratings Limited

4th Floor, Godrej Coliseum, Somaiya Hospital Road, Off Eastern Express Highway, Sion (East), Mumbai
Phone: +91-22-6754 3456 « www.careedge.in
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