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Date-L4/10/202s
National stock Exchange of India Ltd.
Exchange plaza, Bandri_Kurla Complex
Bandra (E),
Mumbai - 400 051
SYMBOL - DAMODARIND

Dear Sir/Madam,

sub:Commentsof Boardof DirectorsonNon-Complianceof Regulati on17(L),B,tg2tooftheSEBI (Listing obligations and oi..Ioro.e Requirenients Regulations), 2ors.
we wish to inform you that in the matter related to Non Compliance of Regura tton 17(1),.1.8, 19,20 o! sEBI (Lisring obrigationr ;; ,r::Io_r1T R"q;;*"nts Regulations), 2015 i.e. BoardComposition for the-quutlu' e"d"Ji""" g0, 2025 and fin" i-por"a by BSE and NSE vide theirIetter dated August 29' 2025-were fi*"a before th" Bo;; of birectors t" ahJ, meeting held onoctober 'l'4' 2025' The Board or oi"L.s had aiscrrJ und taken note of the matter of Non-compliance.

ffi ffilffi:#;HffiT||Jffi:Ttion noted that the delav in compriance was inadvertent

Regulation 17(1)

The Co-mpany has proper constitution of Board as on date, Term of one of the director of thecomPany expired on May -1'o' 
2025 and- the tu*" f"r# was appointed as an Independent

:"fril$;:'",';'J;-#i.,11f.' rhere bv bringing ru.t uo,,a or tn" "o*f* *. irs shape as

Regulation 18

The Audit Committee of the comPany was originally constituted with one executive director andthree independent director(s)' ro to**u.,surate with thew siz,e ofthe company as per regurationthe Audit Committee shall constitute of at least a atectorls) out of whi.n z ,t oia be independent
LT::?ffJffi;lrlied with tr'-,ghout the q;;;, hence there is nonon-compriance

Regulation 19

The Nomination and Remuneration Committee of the company was o4iginally constituted withthree independent director(s)' ro .o*"rrsurate with thew size of the company as per regurationthe Audit Committee shall constitute of at least g .ror,-"*u.,rti.,e director(s). Due to cessation ofone director the constifution of committee was disturbed however, with appointrnent oflxtiT::[ffi:T;::]], 24th,202; the committee;;; s* constituted making compriance
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Thanking You,
Youis Faithfufly,
For Damodar Industries Limited

Indrajit Kanase
Company Secretary
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Regulation 20

The stakeholder Relationship Committee of the company was originally constituted with oneexecutive director and three independent director(s). To commensurate with thew size of thecompany as per regulation the Audit committee shall constitute of at least 3 director(s) out ofwhich 1 should be independent director. The same is complied with through-out the quarterhence there is no non-compliance under the said regulation.

'o*:":1' 
w3 accept the fact that due to human error in the earlier filed Corporate Governancereport' Non-Independent Director was selected in place of Independent Director. This was just ahuman error and during the quarter no such.urolr-tion was passed to change the category of thedirector' neither there was any event which changes the catego ry of. the director(s) fromIndependent to Non-Independent.

The-Company made all the possible efforts to fifl the vacancy caused. Considering the level ofcompetency, skills, experience and seniority required for the said posf it took reasonable time toidentify md ttnalize the potential candiirt"^ag1 u Jflig"ry.selection process, Mr. pankajsrivastava (DIN: 0671'6582) was appoint"d- u: T IndepenJek Director oni+ lay,2024. Theyemphasized that going forward prescribed timelines & comphances should tre ,t i.uy adheredto.

The Board also took note of the submission in process to both the exchanges for waiver of penalty.

nts is for your information and record.
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