
 

 
DAM Capital Advisors Limited 
Registered Office Address: PG 1 Gr Floor, Rotunda Bldg, Bombay Stock Exchange Building, Dala Street, Mumbai - 400001, Maharashtra, India.  
Corporate Office Address: Altimus 2202, Level 22, Pandurang Budhkar Marg, Worli, Mumbai 400018 India. Tel. 022-4202 2500. 
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SEBI Reg. No. (Research Analyst): INH000000131 │ SEBI Reg. No. (Merchant Banker): MB/INM000011336 
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Ref. No.: DAM/SE/031/2026-27 
Date: October 30, 2026 
 

To, 
BSE Limited 
P.J. Towers, Dalal Street, 
Mumbai – 400 001 
 
Scrip Code: 544316 

To, 
National Stock Exchange of India 
Exchange Plaza, Plot No. C-1, G Block, 
Bandra Kurla Complex, Bandra (East), 
Mumbai – 400 051 
NSE Symbol: DAMCAPITAL 

 
Subject: Intimation of Trust Deed of DAM Capital ESOP Trust. 
 
Dear Sir/ Ma’am, 
 
Pursuant to Regulation 3(3) of the Securities and Exchange Board of India (Share Based Employee 
Benefits and Sweat Equity) Regulations, 2021, we are enclosing herewith the registered Trust Deed of 
DAM Capital ESOP Trust, an irrevocable trust set up by the Company for administration and 
implementation of Ratified and Amended DAM Capital Employees Stock Option Scheme 2024. 
 
Kindly take the same on your record. 
 
Thank you. 
 
Yours faithfully, 
For DAM Capital Advisors Limited 
 
 
Sonal Katariya 
Company Secretary and Compliance Officer 
Membership No.: A44446 
 
Encl.: As Above. 
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G Document Handling Charges 
Department of Registration and Stamps, Maharashtra 

Receipt of Document Handling Charges 

PRN: 1026221224070 Payment Date : 22/10/2026 

Received from DHC, Mobile number 9800000000, an amount of Rs.1320/- towards Document 
Handling Charges for the iSARIT A 1. 9 in the Joint District Registrar office of the District Mumbai 
City. 

Payment Details 

Bank Name: SBIN Receipt Date : 22/10/2026 

BankCIN: 10029762026102223204 REF No.: 9492273721339 
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Document Handling Charges 
Department of Registration and Stamps, Maharashtra 

Receipt of Document Handling Charges 

PRN: 102622122-1070 Payment Date : 22/10/2026 

Received from DHC, Mobile number 9800000000, an amount of Rs.1320/- towards Document 
Handling Charges for the iSARITA 1.9 on Documcnl No. MHil-19914-2026 dated 23/10/2026 in 
the Joint District Registrar office of the Distri.ct Mumbai City. 

::{ 1320 

Payment Details 
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Bank CIN: 10029762026102223201 REF No.: 9192273721339 
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This is computer genorntod receipt, hence no signature is required . 
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TRUST DEED OF DAM Capital ESOP Trust 

THIS INDENTURE OF Trust Deed is made at Mumbai on 23rd of Octo 
referred to as the "Effective Date") 

BETWEEN 

'DAM Capital Advisors Limited', a company registered in India under the provisions of the 
Companies Act, 1956, having CIN: L99999MH1993PLC071865 and having its registered office 
at PG 1, Rotunda Building, Ground floor, Dalal Street, Fort, Mumbai - 400001 and corporate 
office at Altimus 2202, Level 22, Pandurang Budhkar Marg, Worli, Mumbai 400018, 
Maharashtra, India, acting through its duly authorized representative Ms. Sonal Katariya, 
Company Secretary and Compliance Officer, duly authorized vide Board resolution dated May 
22nd 2026. 

(hereinafter referred to as the "Settlor", which expression shall unless it be repugnant to the 
context or meaning thereof, be deemed to mean and include its successors, Interest & assigns) of 
the ONE PART; 

AND 

1) Mr. Natarajan Mahadevan Iyer, son of Late Mr. Mahadevan Iyer, r/o 401, Arjun 
Apartment, 9th road, Near Post Office, Chembur East, Mumbai 400 07, Maharashtra, 
India oflndian Nationality; and 

2) Ms. Mrinali Doshi, daughter of Mr. Dharmesh Doshi, r/o 26/27, Meena Sadan Plot No-
208, Tamil Sangham Marg, Mata Laxmi Lane, Sion East, Mumbai 400 022, India of 
Indian Nationality. 

(hereinafter collectively referred to as the "Trustees" and individually as a "Trustee", which 
expression shall, unless be repugnant to the context or meaning thereof, be deemed to mean and 
include all the Trustees from time to time of this Trust, survivors and the legal representatives 
and executors, administrators and successors of the last of the survivor of the Trustees) of the 
OTHER PART; 

WHEREAS: 

A. The Settlor is engaged in the business of Merchant B ing•-i~ft1.i~""~ b~ i~g t!. 
offering solutions across Equity Capital Markets, Merger ~d~A~c92ru~ii!;tii.2lJ~~~~~,---, 
Advisory, Institutional Equities, and Structured Finance Ad is,.f e ~ (' ~ ~ 

\ B. The Settlor intends to implement an equity-based employe • r e 
benefit of its employees with a view to attract, retain and • ncentivi~ hO t~ 
irrevocable employee welfare trust. 

C. The Board of Settlor has accorded its consent vide its resolution dated May 22nd 2026 to 
set-up and bring into existence an irrevocable employee welfare trust, namely 'DAM 
Capital ESOP Trust' ("Trust") in due compliance with the SBEB Regulations and 
provisions of the Applicable Laws, with a view to administer Scheme through the Trust. 

D. Upon the proposal of Settlor, the Trustees have consented to act as the first Trustees of 
the Trust and to accept the Trust under these presents being testified by execution hereo.f ~ 

~==.,==t ;,:;s... its authorized representative. _ .a ·~# 
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E. The Settlor has handed over to the Trustees a sum of Rs. 10,000/- (Rupees Ten 
Thousand), the payment and receipt whereof the Trustees hereby admits, and 
acknowledges as initial corpus ("Initial Corpus") of the Trust hereby constituted. 

F. The Settlor and the Trustees have agreed to execute this Trust Deed to record herein the 
nature and scope of their respective rights, duties, and entitlements with respect to the 
Trust. 

NOW THIS TRUST DEED WITNESSETH IT IS HEREBY AGREED BY AND 
BETWEEN THE PARTIES HERETO AS FOLLOWS: 

1. Definitions and Interpretation 

1. 1. Definitions 

. i 

In these presents, unless there is anything repugnant to the context or meaning thereof: 

a) 

b) 

"Applicable Law" means the legal requirements relating to employee welfare 
trusts and employee stock options, employee stock appreciation rights, including, 
without limitation to, the Indian Trust Act, 1982, the Companies Act and the rules 
framed thereunder, Securities and Exchange Board of India Act 1992, the Securities 
and Exchange Board of India (Share Based Employee Benefits and Sweat Equity) 
Regulations 2021 ("SBEB Regulations") and all relevant tax, securities, exchange 
control or corporate laws of India or of any relevant jurisdiction or of any Stock 
. Exchange on which the Shares are listed or quoted. 

"Beneficiary" shall mean the Employees and such other persons as explained at 
Clause_,8 of this Trust Deed, having such rights and obligations conferred under the 
Scheme and this Trust Deed as are lawfully available under the provisions of the 
Applicable Laws and includes, where the context so requires the heirs, executors 
and administrators of a deceased beneficiary. 

rd" shall mean the board of Directors of the Settlor. 

of Trustee" means all Trustees existing at any point in time during the 
eriod. 

'tt " means the Nomination and Remuneration committee, or any 
mmittee constituted or re-constituted by the Board from time to time, 
under Regulation 19 of the Securities and Exchange Board of India 
ations and Disclosure Requirements) Regulations, 2015 ("LODR 
, to supervise the Scheme comprising of such members of the Board 
der Section 178 of the Companies Act. 

h) "Employee" means such personnel as defined under the Scheme, as amended from 
time to time. 



j) "Option Grantee" shall have the same meaning as defined in the Scheme, as 
amended from time to time. 

k) "Primary Issuance" means issuance of new Shares by the Company. 

1) "Scheme" means and includes: 

m) 

n) 

o) 

p) 

q) 

r) 

s) 

t) 

u) 

1. any welfare scheme of the Settlor contemplating monetary benefits to the 
Employees, to be administered thrcmgh the Trust, in accordance with the 
instruction of the Settlor; and/or 

11. any Share-based employee benefit scheme of the Settlor, introduced from 
time to time intended to be administered through the Trust, including the 
'DAM Capital Employee Stock Option Scheme 2024' ("ESOP 2024" / 
"Scheme"). 

iii. Any such scheme upon becoming subject matter of the Trust shall be deemed 
to be an integral part of the Trust. 

"Secondary Acquisition" means acquisition of existing Shares of the Company by 
the Trust on the platform of a recognized Stock Exchange for cash consideration. 

"Settlor" means 'Dam Capital Advisors Limited', a company registered in India 
under the provisions of the Companies Act, 1956, hav· 
L99999MH1993PLC071865 and having its registered office at P 
Building, Ground floor, Dalal Street, Fort, Mumbai - 400001. 

"Shares" means equity shares of the Settlor as defined in the Sche 

"Stock Exchange" means National Stock Exchange of India L1 ifte 
Limited or any other recognized stock exchange in India on which th~~~tm~~ 

Shares are listed. 

"Trust" means this irrevocable trust namely 'DAM Capital ESOP Trust' settled 
through this Trust Deed. 

"Trust Deed" means this trust deed and deems t' inc~ "~ et effuctiv~ 

variation, modification, amendment, and substitutio t,f f e ~ r-r-: V 
1 • ~3 

"Trust Fund" means the aggregate of the Initial Cort-~..as!"'fek_~-_f@e~~~iGi~ -t;..::= -1 

above, and any income accruing to the Trust, don~tions, co~ bO n~aS'ifnd 
advances lawfully received by the Trust from time t <:J..tt=. B:e-i- ---------- ..J 

"Trustee" means any person whether a natural Individual or a corporate entity 
being appointed as a trustee in this Trust Deed. 

"Trust Period" refers to the duration commencing on the Effective Date and 
continuing until the occurrence of the earlier of (i) the winding-up of the Settlor, (ii) 
the termination or extinction of the Trust, or (iii) if prior to the aforementioned 
events, subject to the consent of the Settlor, the Trustees unanimously and in strict 

_ compliance with the provisions of Applicable Laws and the terms of this Trust 

8
~_.,,.:::;;;;~-d-v,""·.s~ Deed, determine that it is in the best interest of the Trust to advance the termination 

/ .~f, date, in which case, such earlier date shall be specified in writing by the Trustees.11 
\.~ 

u E: ' , ~~r. 
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v) "Trust Property" shall include the aggregate of the Trust Fund and all the Shares 
held by the Trust from time to time. 

1.2. Interpretation 

Unless otherwise provided or unless the subject or context otherwise requires, in this 
Trust Deed: 

(a) The words and expressions used in capitalized form and not defined in this Trust 
Deed but defined in the Scheme and in the relevant provisions of the Applicable 
Laws, shall have the meanings respectively assigned to them fust in the Scheme and 
then in the Applicable Laws, as the context requires. 

(b) Any reference to the provisions of any statute shall be deemed to include reference to 
the same as in force (including any amendment or reenactment) at the time the matter 
'relating thereto occurs; 

( c) Clause headings are inserted for ease of reference only and shall not affect the 
interpretation of this Trust Deed. 

(d) Words and expressions defined in the Companies Act, 2013 shall bear the same 
meanings herein; 

".:.~ i 

(e) Words denoting one gender include all genders; words denoting company include 
body corporate, corporations and trusts and vice-versa; 

rds used in this Trust Deed in singular form shall refer to its plural form and 
as the context requires. For instance, the terms "Trustee" or "Trustees" 

. . , ead and construed in the context of a sole corporate Trustee or more than 
• ·;t~ o e. 
,t_~:i:,.;,,.-) t • 
~~ (g) _ • in this Trust Deed to any document, security or agreement includes 

--... ~': to such document, security or agreement as amended, novated, 
~...,,__.:,,,-" 

ented, varied or replaced from time to time; 

' 

f) e \ V i 'fhe wo _<ls "inc~ ding", "include" and "in particular" sh~l-~e construed as. being by 
C ¥a_y of trat1 n only and shall not be construed as hm1tmg the generality of the 

t: COillt:XL rt:4 Uirt:S. r or UlSLailCt:, Ult: Lt:nns 1 rustt:t: or 1 rusLt:t:S 

shall be read and construed in the context of a sole corporate Trustee or more than 
one Trustee. 

(g) Reference in this Trust Deed to any document, security or agreement includes 
reference to such document, security or agreement as amended, novated, 
supplemented, varied or replaced from time to tim , 

right, title, interest, •. 

#'~7 



2.3. The Trustees shall henceforth hold and stand possessed of the Trust Property upon Trust 
and subject to the power, provisions, agreements and declarations hereinafter declared 
concerning the same. 

3. Name and Principal Office of the Trust 

3.1. The Trust hereby established shall be called "DAM Capital ESOP Trust". 

3.2. The principal office of the Trust shall be PG 1, Rotunda Building, Ground floor, Dalal 
Street, Fort, Mumbai - 400001, Maharashtra, India or at such other place in India as the 
Trustees may from time to time decide. 

3.3. The correspondence office of the Trust shall be Altimus 2202, Level 22, Pandurang 
Budhkar Marg, Worli, Mumbai 400018, Maharashtra, India 

4. Irrevocable Trust 

5. 

5.1. 

6. 

6.1. 

The Trust shall be irrevocable for all the times and the Settler does hereby release, 
relinquish, disclaim, surrender and determine all its rights, title, inter 
Trust Property, subject to the provisions of this Trust Deed. 

ObjectsoftheTrust A ··,.\ !; i, rt:, :-';11 .,~ • ~ '!A 
The objects of the Trust shall include inter alia: : .. ~ : i _. ;{ ? J# 
a) administering, managing, funding and implementing the Sche-~ ---...,f'lln • . . . e ,, / 

Settler from time to time and in accordance with the terms of sucn,oo,,,.,.. ... m 

•· 

b) acquiring of Shares of the Settler by subscribing through Primary Issuance or by 
purchasing through Secondary Acquisition, for the purposes of this Trust and 
benefit of the Scheme, in accordance with the Applicable Laws; 

c) transferring Shares to the Beneficiaries at such stages and upop.: such terms and 
conditions in accordance with the terms of the Scheme; 

d) dealing in cash and other assets in accordance with the terms of the Scheme, 
provisions of this Trust Deed and Applicable Laws; and 

J 

e) performing such other acts, deeds, or things either independently·or in cqpjlJ.!1:ction 
with other matters or objects, as are, in the opini tal or • 

conducive to the welfare of the Beneficiaries or th atta· . n · e .. El mor0 
of the objects of the Trust. ~ 

Trust Fund and its Application 

The Trustees shall hold, and stand possessed of the Tru Fund, i~~~~m~nt 

made out of such fund and any accumulation, additio,11'"1!!Ml-811ilti,ii~w;J...1Ule~rr~~eo~. t ··!,!i1~~~1~n!g_j 
dividend on Shares held. 

6.2. If any person shall lend, pay, transfer to the Trustees any sum of money or contribution 
with the intent that the same shall be held upon the Trust declared by these presents and 
such sum of money or contribution shall be consolidated with and form one fund with the 
Trust in all respects as if the same had been originally comprised in the Trust Fund. 

6.3. The Trustees shall hold, pay, apply and deal with the Trust Fund in all respects for the 
purposes of the Scheme and as therein directed and generally to carry out the provisions 

Scheme. 
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6.4. The Trustees shall permit the Trust Fund to remain in cash or deposit the same or any part 
thereof with any commercial scheduled bank in India or invest in one or more of the ways 
consistent with the Indian Trusts Act, 1882, or may acquire therefrom or from 
borrowings, Shares from the Settlor and other sources as permitted under the Scheme and 
Applicable Laws. 

6.5. The Trustees shall ensure that the Trust shall not enter into any derivatives contract or 
purchase or sell or deal in any derivatives product either directly or through any broker or 
any agent in any part of the world. 

6.6. Without detracting in any way from the generality of the foregoing, the Trust Fund will 
be applied for the purpose of distribution at the end of the Trust Period amongst the 
Beneficiaries or anyone or more of them to the exclusion of the other or others in such 
proportion and in such manner in all respects as the Trustees may deem fit subject to the 
instruction of the Settlor. 

7. 

7.1. 

7.2. 

Trust Property 

The Trustees shall henceforth hold and stand possessed of the Trust Property (which 
expression shall, unless repugnant to the subject or context, also include any other sum of 
money, property and investments of any kind whatever into which the same or any part 
thereof may be converted, invested or varied from time to time and those which may be 
acquire9_ by the Trustees or come to their hands by virtue of this presents or by operation 
of law or q:t,h~rwise howsoever in relation to these presents including all donations, gifts, 
bequest~, and _ legacies either in cash or other properties movable or immovable or 
otherwise, howsoever which may be received by the Trustees from time to time for the 
purpose of this presents) and all accretions thereto and income including capital gains and 
dividend arising therefrom or related thereto settled upon the Trust and subject to the 
powers, provisions, agreements and declarations hereinafter declared and contained 
concerning the same. 

The Trustees shall hold the Trust Property for the exclusive purpose of the Scheme. To 
the extent, any such p~operty in excess of requirement of the Scheme, may be applied for 
~~enefit of all the Beneficiaries or any one or more of them to the exclusion of the 

ers in such share and in such manner and in all respects as instructed by the 

sunder this Trust shall mean such persons as defined in Clause 1.1 (h) of this 
Subject to the provisions of the Scheme, in the event of any Option Grantee 

mployee, he shall ipso facto cease to be a Beneficiary of the Trust, 
, _.~----~~~~~~~~ t of benefits accrued to him ( or to his legal heir/ nominees in case of 

8:1-J n employment) as per specific terms and conditions of the Scheme. 
11-------:i"""i~ ,ffl'~fTr~ :::"7~ s of the Scheme and the advice of the Committee, the Trustees shall be 

/ ~ t to time to add to the list of Beneficiaries of this Trust, the name of any 
___________ t...t.:~~;i.::~;;..;;:,mployee under the Scheme. 

i. 

11. 

Right to information: Beneficiaries, on demand, shall have the right to be 
provided enough information about the Trust and its administration to know 
how to enforce their rights. 

Right to accounting: Benefic· ies, on demand, are entitled to Trust accounts 
t· 

e, expenses, and distributions from the Trust. ~ 
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b) Obligation of Beneficiaries: Each Beneficiary in his or her own interest may 
have a general understanding of the working of the Trust mechanism and the 
terms of the Scheme. 

9. Details of the Share Based Employee Benefit Scheme 

9.1. The salient features of the Scheme as referred to in Sub-clause l.l(k)(ii) of this Trust 
Deed are: 

10. 

11. 

11.1. 

a) The Scheme permits the Trust to acquire Shares of the Settler, utilizing the Initial 
Corpus, loan provided, if any, by the Settlor and other Trust Funds held or acquired 
by the Trust from time to time for the purpose of administering the Scheme; 

b) The Scheme provides for the grant of Options by the Settlor, from time to time, in 
one or more tranches, to the Beneficiaries, as may be approved by the Committee. 
The Beneficiaries shall get a right to exercise the Options upon vesting thereof, on 
payment of exercise price together with the applicable taxes and apply to the Trust 
for Shares of the Settlor, in terms of the Scheme; 

c) On realization of the exercise price and recovery of applicable taxes, the Trust shall 
transfer Shares held by it to the Beneficiary in terms of the Scheme; 

d) The Committee shall supervise the Scheme, whereas the Trust shall undertake the 
general administration of the Scheme; and 

e) The procedure prescribed by the Committee, may inter alia requi 
to authorize any person nominated by the Company includin 
the Shares arising out of exercise on behalf of the Beneficiari 
sales proceeds of Shares. 

Embargo on sale of Shares 

In the event the Trust/ Trustee is in possession of Shares of the Settlor, it 1s not permitted 
to sell, transfer or otherwise dispose of the same, except in com liance with a direction or 
permission of the Settlor, as per terms of the Sche' ' e, 
prevailing SBEB Regulations. 

Trustees 
)'_3 

The number of Trustees of the Trust where indi ua s . ., • , ··· . 
defined under the Companies Act, 2013, are app inted as~Qs,'~ ~q_alI be a 
minimum of two such Trustees, and in case a corpo{rraal'ee:e'l'ffl'l'nnmffllMli-ffi~-&nMe..l 
then it shall be the sole Trustee. 

11.2. The maximum number of Trustees shall not exceed five or such other number as the : 
Settlor may decide from time to time. 

11.3. The continuance of a Trustee in such capacity shall be at the discretion of the Settlor and 
his appointment as a Trustee shall forthwith be cancelled and his office vacated on receipt 
of written intimation or such other means of communication such as email, postal mail, or 
others etc., from the Settlor to this effect, to the concerned Trustee and other continuing 
Trustees, if any. 

1 l_,4. If the office of a Trustee is vacated, either by death, insanity, resignation, insolvency, 
al or neglect to act as Trustee or on his otherwise becoming incapable or unable to 

... ... ;:\ 
· . . \ / • : 

• the Trust of these presents, the Settlor shall be under no obligation to fill the ~ 
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vacancy occasioned in respect of any Trustees so removed or any other vacancy in the 
number of Trustees until it thinks fit and so long as the number of Trustees shall not be 
less than two and pending the filling-in of any vacancy, the continuing Trustees shall 
have power to act. 

11.5. Upon any appointment or re-appointment of a new or additional Trustee, the Trust 
Property shall if and so far as may be necessary or be required, be deemed to be 
transferred so that the same may be vested in all the Trustees for the time being 
(including the re-appointed, new or additional Trustee), and such re-appointed, new or 
additional Trustee shall have the same powers authorities and discretion as if he had been 
originally appointed a Trustee of this Trust Deed. 

11.6. If the Trustees hereby appointed or any of them or any future Trustees shall die or be out 
oflndia for more than one year continuously or become bankrupt or insolvent or desire to 
be discharged or refuse to, or become unfit or incapable to act, then, and in every such 
case, it shall be lawful for the surviving or continuing Trustees for the time being with the 
approval of the Settlor, to appoint a new Trustee and upon every such appointment the 
Trust Property shall (if and so far the nature of the funds or other circumstances shall 
require or admit) be transferred so that the same shall be vested in the Trustees for the 
time being. 

11.7. Without prejudice to relevant provisions of Applicable Law and subject to cognizance of 
Settlor, a Trustee shall stand discharged from his office on tendering resignation in 

·Vvriting or on the happening of any of the disqualifying events mentioned in sub-clause 
above. 

11.8. If the .Settlor or any company/ entity into which the Settler is amalgamated or merged, 
ceases to exist on account of winding up or dissolution or otherwise, then and in such 
event, the Trustees of the Trust shall step into the place of the Settlor and such Trustees 
shall joiqtly exercise or fulfil as the case may be the rights and obligations cast upon the 
Sett~ofinJhis Trust Deed. 

ation of Rules and Regulations by Trustees 

awful for the Trustees from time to time to frame such rules and regulations, 

_. ~ t. r with the Scheme, object of the Trust and Applicable Laws, for the 
··ff~_i!hnan?. and administration of the Trust as they shall think fit ~d to a~d, alter, 
/, _ 1 am~µ tute or vary the same and to make new rules and regulations provided that 

!1:J:J su ~:· ' d regulation~ shall not be inconsistent with the objects and interests of the 
, .T r the Trustees shan not have any power under this clause to vary the 

st Deed and the said power shall rest with the Settlor. 

more than one Trustee 



the requirement of quorum, be entitled from time to time to alter or change their 
procedure as framed or regulated. 

The participation of Trustees in a meeting of the Board of Trustees may be either in 
person or through video conferencing or other audio-visual means, which are capable of 
recording and recognizing the participation of the Trustees and of recording and storing 
the proceedings of such meetings along with date and time. 

Provided further that where there is a quorum in a meeting through the physical presence 
of Trustees, any other Trustee may participate through video conferencing or other audio­
visual means. 

In case the requisite quorum is not present within half an hour of the meeting, it shall 
stand adjourned till decided again by the Trustees. The Trustees shall, except with 
reference to the requirement of quorum, be entitled from time to time to alter or change 
their procedure as framed or regulated. 

13.2. The Board of Trustees may call such number of meetings as thought fit in a financial 
year. 

13.3. A meeting of the Trustees for the time being at which a quorum is present shall be 
competent to exercise all or any of the powers, authorities and discretions by or under the 
trust vested in the Trustees or otherwise exercisable by them. 

13.4. In case of more than one Trustee, such Trustees may from time to time elect from among 
the Trustees a Chairman of the Board of Trustees and determine the peri 
is to hold office. If at any meeting of the Board of Trustees, the Chai 
within thirty minutes of the time appointed for holding the same, th 
may choose one of their numbers to be the Chairman of the meeting. T~ .... ~ -1"11< . ,. .,. I' 

preside at all meetings of the Trustees. . ~ )] 
.f;· 1111 

13.5. The participation of Trustees in a meeting of the Trust may be either in ~ ti 
"" 1'l.(, 

e " , ' 
video conferencing or audio-visual means or any other mode, as may be pr 
Trustees. 

13.6. A resolution also be passed by circulation in writing, signed, whether manually or by 
secure electronic mode, by majority of the Trustees of the Board of the Trust, for time 
being entitled to receive notice of a meeting of the T ~~::¥4~~ effectiv~ ill 
it had been passed at a meeting of the Trust, duly conv ned - ~ 

14. Decisions in a meeting and Committees of Trustees 

14.1. Trustees having difference of opinion arising amon.2h~ffl'"'ffl"'ffllt-l'rmn~r"me'retn7Jie4 
Trustees shall have a discretionary power, the votes s, for 
the time being in the matter shall prevail and shal vu,,-..u.,.. e rus ees 
including the Trustees who may not have voted provided however that if as a result of 
one Trustee not having voted, or the Trustees shall be equally divided in opinion the 
matters shall be decided according to the casting vote of the Chairman of the Board of 
Trustees or the Chairman of the meeting as the case may be. 

14.2. The Trustees shall meet together as may be necessary for the purpose of this Trust and all 
decisions relating thereto taken by a majority of the Trustees present at any meeting of 
the Trustees of which due notice has been given to all the Trustees shall be as effective 
for all purposes as if such decisions had been the unanimous, decision of all the Trustees. 

written minute of decision of Trustees taken in a meeting held in any recognized 
"--rn,,..nner shall if signed by the Chairman of the Board of Trustees or airman of the ~ 
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meeting be as effective for all purposes as if such decision had been reached in a duly 
convened meeting of all the Trustees. 

14.4. The Trustees may appoint such committee or committees of the Trustees along with 
another or others for such purpose or purposes and with such powers and authorities 
always within the powers and authorities of the Trustees themselves and upon such terms 
and conditions including in particular the removal of members of any such committee or 
committees and the appointment of other members in their place as the Trustees shall 
from time to time decide. 

15. Trustees to carry out directions 

Notwithstanding anything contained to the contrary elsewhere in this Trust Deed, the 
Trustees shall comply with and carry out all such directions and recommendations as may 
be given by the Settlor ( or any person or persons appointed by the Settlor, including its 
Board and the Committee) from time to time in relation to any matter with respect to 
which the Settlor has power under this Trust Deed, under the Scheme, or under 
Applicable Laws to direct, determine or decide. For removal of doubts, it is clarified that 
the Board or Committee are empowered and entitled without any further formalities or 
approvals to give directions and recommendations on behalf of the Settlor under this 
Clause. 

16. Duties of the Trustees 

16.1. Notwithstanding anything contained elsewhere in this Trust Deed, the Trust and the 
Trustees shall always act in accordance with: 

a) the objects of the Trust; 
b) the guidelines of the Committee and code of conduct on Insider Trading and other 

regulatory aspects, existing or framed in future; 
c) provisions of the Applicable Laws; and 
d) the terms & conditions of the Scheme. 

shall act in the interest of the Beneficiaries and shall not act in any manner 
rovision in this Trust Deed that would be detrimental to the interests of 

s. 

hall facilitate the Beneficiaries to fund for funding for Exercise, as 
the Applicable Laws. 

stees · 



( c) by resolution authorise the manner in which cheques and other documents shall be 
signed and endorsed on Trust's behalf; 

( d) to appoint, suspend, or dismiss the salaried employee/consultants of the Trust; 
(e) to provide for benefits for the salaried employee/consultants of the Trust, if deemed 

necessary; 
(f) to hear and deal with complaints pertaining to the affairs of the Trust; 
(g) to hold the Trust Fund and administer the Trust Property and pay all costs, charges 

and expenses in any way incurred by the Trust, and to have custody of the records, 
documents, papers, etc. of the Trust, and to examine and check the accounts and 
other records of the Trust; 

(h) to borrow or obtain loans from any person without liability/limitation to the Settlor, 
scheduled commercial banks, financial institutions for the purposes of the Scheme; 

(i) from time to time appoint with or without remuneration (as may be determined) 
managers, secretaries, clerks and other employees as may be deemed expedient for 
carrying out the objects and purposes of the Trust; 

(j) to make, vary or rescind rules and orders, if any, for the administration of the objects 
of the Trust and the management, control and maintenance of all properties, moneys, 
documents and books of account pertaining to the Trust and for the conduct of the 
affairs of the Trust; 

(k) at any time and from time to time by power of attorney to appoint any person or 
persons to be the Attorney or Attorneys of the Trust for such purposes and with such 
powers, authorities and discretions and for such period and subject to such conditions 
as the Trustees may from time-to-time think fit; 

(1) to enter into all such negotiations and contracts and rescind and vary all such 
contracts and execute all acts, deeds, and things in the name and or on behalf of the 
Trust as the Trustees may consider expedient for or in relation to any of the objects 
of the Trust; 

(m) to authorise any person or persons whether Trustees or not to sign and execute all 
contracts, agreements, documents, instruments, deeds and papers whatsoever relating 
to the administration and affairs of the Trust or otherwise in which the Trust is 
interested; 

(n) to institute, conduct, defend, compromise or compound or abandon any legal 
proceedings or ref er to arbitration, dispute, differences, claim, demands or things_ by . . 
or against the Trust or its officers or otherwise concerning the affairs oHhe Trust and • 
also. to compound and allow time for payment or satisfaction of apy d~~; o; ~f any 
demand by or against the Trust; 

( o) to refer any dispute, difference, claims or demand or things relating to: ~y matter. in 
connection with, by or against the Trust to arbitration and to do all other,..things 

•. • . ..: ' 

proper for such purpose and observe and perform the award; 
1 

{p) to make payments from the Trust Fund for carrying out the objects of the Trust; 
~~==i:~ to~_ appoint sub-committee or sub-committees consisting of such members of their 

-----~ • .QXH. as they deem fit for such purposes as may be. COTr.!ffleM&,,,jiW'9ifiil~~~~L....;~ 

owers to co-opt members; and 

other acts for the furtherance of the objects M:~~~:.a;lilQ,j~~.Ll.eW~~=-J 
allowed under Applicable Laws . 

.nt!£"Y~ R shall be entitled from time to time to opeIJ-"t"e!'!!H-ifttiloliil,..1,ia1,.IIJ.il.W..QlJ~~--I 

_ ,....;~"""''-1'ft,.unts with any scheduled commercial bank an to pay ~eoit~~d 
ney from any such account from time to time mr""'°"eftlMoooiM...a!iil,Q,,,~~~ .m..a.._..J 

person or persons to operate all such accounts. 

17.3. The Trustees shall be entitled from time to time to open, operate and maintain one or 
e dematerialized (de-mat) accounts and/or Trading accounts and subscribe, hold and 
in the Shares of the Settlor in the de-mat form in the name of the Trust or in the "· 

~ \ . r v~Y 
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name of the Trustees or such two or more of them at such Depository or Depositories as 
the Trustees from time to time decide. 

18. Power of the Settlor 

The Settlor may subject to the provisions of the Applicable Laws and prior approval of its 
shareholders at any time make, suspend, extend, or alter the terms of its Scheme in any 
respect as it thinks fit provided that such alteration or variation shall not be prejudicial to 
the interests of the Beneficiaries. Any change or modification in the Scheme, shall be 
intimated to the Trustees. 

19. Restrictions on voting 

The Trustee's shall not vote in respect of Shares held by the Trust to avoid any misuse 
arising out of exercising such voting rights. 

20. Reimbursement 

It shall be lawful for the Trustees for the time being in this Trust Deed to reimburse itself 
or themselves or pay and discharge out of the Trust Properties all costs, charges and 
expenses incurred in carrying out these presents or in or about the execution of the Trust 
or powers under this Trust Deed. 

21. Liability of Trustees 

The Trustees shall be respectively chargeable only for such properties, monies, Shares, 
fimds and securities as they shall respectively actually receive notwithstanding their 
respectively signing any, _receipt for the sake of conformity and shall be answerable and 

~ o 
f -iq~ u 

{t( _.,;f_ 
, ~ e~ . ' 

le only for their own respective acts, receipts, neglects or defaults and not for 
other nor for any banker, broker, auctioneer or other person with whom or 

ds any Trust Properties, monies, Shares, funds or securities may be 
ept nor for the insufficient or deficiency of any securities nor for any other 
same shall happen through its/ their own willful default. 

shall make arrangements to prepare and keep all necessary account 

------~~ ~~~ ~ --~·ounts of individual Employee's records, transfers and other documents 
th the operation of the Trust and to generally carry out all administrative 

•!1-4 &f4 ~ ~ w~ui;~~ ~ on therewith. 

~ {). fJ 22. . ~ WT . ste'; h 1 cause to be kept minutes of their proceedings and shall also keep and 
/ \.__,,. L, ~ _____ 1 ma.: . • ooks of account, records, and documents, for each Scheme (if more than 

i..---:;~ -0,~ or1e··~ heme is s bjected to this Trust) so as to explain its transactions and to disclose at 
.. , , -~ ~- • the financial position of each such Scheme and in particular give a true 

L-----·--_,..,-.-and fair view of the state of affairs of each such Scheme. 

22.3. The Trustees shall submit the Trust accounts to audit by a practicing chartered accountant 
or firm of chartered accountants being entitled to audit under the Applicable Laws and as 
soon as conveniently may be after each such audit deliver copies of the audited accounts 
to the Settlor. 

23. Professional advice 

e Trustees may act on the advice o 'nion of any lawyer, broker, actuary, accountant 
other professional or businessper ether such advice was obtained by the Trustees ,.._ 

by the .Settlor and shal ible for any loss occasioned by their so acting. ~ ~·°1/ 
A,~ .t-~/ 
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24. Professional charges of Trustees 

25. 

Any Trustee being a solicitor, accountant or other person engaged in any profession or 
business shall be entitled to be paid all usual professional or proper charges for business 
transacted, time expended, and acts done by him or any partner of his in connection with 
the trusts of this Trust Deed including acts which a Trustee not being in any profession or 

business could have done personally. 

Removal of Trustees 

25.1. The Settlor may at any time without any other formality -

(a) remove any person from the office of Trustee; 
(b) accept the resignation of a Trustee from such position; 
(c) appoint new or additional Trustee. 

25.2. A Trustee appointed for a specific period shall automatically vaca~ip;.ft~~ 

such period. 

26. 

26.1. 

Power to amend the Trust Deed 

Notwithstanding anything contained anywhere else in this Trust Deea'·~t. subject to the ·•,u·. 
Applicable Laws, the Settlor shall have the power to amend, alter, vary, modify, or add to 
the provisions of this Trust Deed, provided however, that no such .amendment, alteration, 
variation, modification or addition shall be valid insofar as it is deti1mental to the interest 
of the Beneficiaries. 

Provided further that the power under this clause shall not be exercised to directly or 
indirectly amend, alter, vary, or modify the Scheme. 

27. Governing Law and Jurisdiction 

28. 

In the event of any disagreement, dispute, or difference arising between the parties 
including Beneficiaries, the matter shall first be referred to arbitration.· A sole arbitrator, 
to be appointed by the Settlor, shall adjudicate and resolve such disputes. 

. , 

This Trust Deed shall be governed by and construed in accordance with th~ Applicable 
Laws within jurisdiction of India. Subject to provisions of this Trust Deed, the courts in 
Mumbai shall have exclusive jurisdiction to settle , 
controversies, and questions relating to the 
performance and enforcement of this Trust Deed. 

' ' 
validi , 4Sf conmucti~ 

·\J 

29. Period of Trust and Dissolution 

29.1. The Trust will be valid until the expiry of the Trust Period. The Trust shall be dissolved 
on fulfilment of its objects, or if the fulfilment of objects becomes impossible by 
destruction of Trust Property. 

29.2. On dissolution, the Trust Property after satisfaction of all outstanding liabilities, if any, 
shall be utilized either for any welfare activities pertaining to Beneficiaries or can be 

~~=::::::--...~-- ferred to any other employee welfare trust set-up by the Settlor. 

r' 
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aneous 

expressions defined under Applicable Laws, shall prevail over words and 
efined under the Trust Deed, in case of any conflict. 

ssions, clauses, sections, regulations not incorporated in this Trust Deed but 
integral part of the Scheme, and Applicable Laws including any statutory 
or re-enactment thereto, shall be deemed to be included in this Trust Deed 

integral part of it. 

IN TNESS WHEREOF, THE SETILOR, THE TRUSTEE HAVE SUBSCRIBED 
THEIR RESPECTIVE HANDS HEREUNTO, ON THE DAY, MONTH AND YEAR 
FIRST MENTIONED HEREINABOVE. 

Signed and delivered by the authorized representative - For SETTLOR 
Ms. Sonal Katariya for and on behalf of the DAM Capital 
Advisors Limited, in the presence of the following 
witnesses. 

Signed and delivered by the Trustees, in the presence of For TRUSTEES 
the following witnesses: 

1. Mr. Natarajan Mahadevan Iyer, Professional 

y 

2. Ms. Mrinali Doshi, Employment 

WITNESSES 1 & 2: 

Witnessl ~) 

Signature: ~ 

Name: }lc,~'°'f fVV' ~o--tl'f'l 

Address: _ {Q,;.J i._} ),~JcJ ~. ~eA~,) 

Cw v e S O, fJ " 1 M ~ e,v.' 

1 ----- -

2 

Witness 2 

Signature: 

Address: V+rv\b~ N ('is~ 

~~ rp cv--~ ( v?) 1"'\.~ 8 ~ 

__ _._..&ij--~~- -_-:_=--=--~-!i_;: __ : __ ]_ ------End of Trust Deed-----------------------

r" ti)'\,; 
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Integrated Governance enabling You to Do Business Easily 
It is necessary to update Relevant records of Property/ Property tax after registration of document. 

Details of this transaction have been forwarded by Email ( dated 27/10/2026 ) toMunicipal Corporation of Greater Mumbai. 
No need to spend your valuable time and energy to submit this documents in person. 
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