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Ref. No.: DAM/SE/004/2025-26 

Date: May 14, 2025 

 

To, 

BSE Limited 

P.J. Towers, Dalal Street, 

Mumbai – 400 001 

 

Scrip Code: 544316 

To, 

National Stock Exchange of India 

Exchange Plaza, Plot No. C-1, G Block, 

Bandra Kurla Complex, Bandra (East), 

Mumbai – 400 051 

NSE Symbol: DAMCAPITAL 

 

Subject: Outcome of the Board Meeting 

 

Dear Sir/ Madam, 

 

Pursuant to the provisions of Regulation 30 and 33 read with Para A of Part A of Schedule III of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended from time to 

time) (“SEBI Listing Regulations”), we hereby inform the Exchanges that the Board of Directors (“the 

Board”) of the Company at its Meeting held on Wednesday, May 14, 2025 have, inter alia, to consider 

and approve following matters: 

 

1. Audited Financial Results (Standalone & Consolidated) of the Company for the quarter & year 

ended March 31, 2025. 

 

In this regard, please find enclosed herewith Audited Financial Results (Standalone & 

Consolidated) along with the Auditor’s Report issued by the Statutory Auditors for the quarter and 

year ended March 31, 2025. The said financial results are being uploaded on the website of the 

Company viz., https://www.damcapital.in/home.aspx. 

 

2. Recommended Final Dividend of Re. 1/- per equity share of face value of Rs. 2/- each, for the 

financial year ended March 31, 2025.  

 

The dividend recommended by the Board of Directors of the Company is subject to approval of the 

shareholders at the ensuing Annual General Meeting (AGM) of the Company. The final dividend 

would be paid within 30 days from the date of its declaration at the AGM. The Record Date for the 

final dividend will be intimated separately. 

 

3. Based on the recommendation of Audit Committee, approved appointment of M/s. KKC & 

Associates LLP, Chartered Accountants (FRN: 105146W/W100621) as the Statutory Auditors of 

the Company, who shall hold the office for the second term of five (5) consecutive years from the 

conclusion of the 32nd Annual General Meeting of the Company till the conclusion of the 37th Annual 

General Meeting of the Company. 

 

The requisite details in terms of the SEBI Master Circular dated November 11, 2024 are provided 

in Annexure A. 
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4. Based on the recommendation of Audit Committee, approved appointment of M/s. Aashish K. Bhatt 

& Associates, Practicing Company Secretaries (Membership No.: A19639/ COP: 7023) as the 

Secretarial Auditors of the Company for a term of five (5) consecutive years, to conduct secretarial 

audit from the financial year 2025-26 upto financial year 2029-30, subject to approval of the 

members/ shareholders of the Company at the ensuing Annual General Meeting. 

 

The requisite details in terms of the SEBI Master Circular dated November 11, 2024 are provided 

in Annexure B. 

 

5. Based on the recommendation of Audit Committee, approved appointment of M/s. 

PricewaterhouseCoopers Services LLP (PwC) (LLPIN: AAI-8885), as Internal Auditor of the 

Company for the Financial Year 2025-26 to conduct the Internal Audit of the Company under 

Section 138 of the Companies Act, 2013. 

 

The requisite details in terms of the SEBI Master Circular dated November 11, 2024, are provided 

in Annexure C. 

 

6. Updation of details of authorised Key Managerial Personnel (“KMP”) for determining materiality of 

an event or information and make appropriate disclosure. 

 

Sr. 

No. 

Name Designation Contact Details 

1 Dharmesh Anil Mehta Managing Director & 

Chief Executive Officer 

Tel.: 022 4202 2500 

Email: 

companysecretarial@damcapital.in 

2 Jateen Madhukar 

Doshi 

Whole Time Director 

3 Sonal Katariya Company Secretary 

and Compliance Officer 

4 Nitin Kapadia Managing Director-

Governance & Strategy 

 

7. Change in Corporate Office from One BKC, 15th Floor, Unit No. 1511, Bandra Kurla Complex, 

Bandra (East), Mumbai 400051 to Altimus, 2202, Level 22, Pandurang Budhkar Marg, Worli, 

Mumbai 400018. 

 

8. Decided to convene the Thirty Second (32nd) Annual General Meeting on Friday, June 27, 2025. 

 

The meeting of the Board of Directors commenced at 05:25 P.M. (IST) and concluded at 06:18 P.M. 

(IST). 
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We request you to kindly take the above on your record and disseminate the same on your website, as 

may deem appropriate.  

Thank you. 

Yours faithfully, 

For DAM Capital Advisors Limited 

Sonal Katariya 

Company Secretary and Compliance Officer 

Membership No.: A44446 

Encl.: As Above.
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Annexure A 

Details with respect to appointment of M/s. KKC & Associates LLP, Chartered Accountants      

(FRN: 105146W/W100621) as Statutory Auditors of the Company: 

 

Sr. No. Particulars Details 

1 Reason for Change 

(Appointment/ 

cessation) 

In compliance with Section 139 of the Companies Act, 2013 

and rules framed thereunder and based on recommendation 

of the Audit Committee, the Board has approved the 

appointment of M/s. KKC & Associates LLP as the Statutory 

Auditors of the Company for a period of second term 5 

consecutive years commencing from the Financial Year 2025-

26 till the Financial Year 2029-30, subject to approval of the 

members of the Company at the ensuing Annual General 

Meeting, to conduct Statutory Audit and provide other allied 

certification/permitted services. 

2 Date of appointment/ re-

appointment/ cessation 

May 14, 2025 

3 Terms of appointment 5 years 

4 Brief profile (in case of 

appointment) 

For more than 85 years, M/s. KKC & Associates LLP (KKC) 

has been a trusted name in the financial landscape. 

Established in 1936 in Mumbai, our firm has expanded its 

footprint to include offices at Bengaluru, Pune, and 

Ahmedabad offering diverse range of professional services to 

various industries. Our team comprises over 350+ dedicated 

professionals guided by 17 partners. We serve a wide 

spectrum of clients, including multinational companies 

(MNCs), large corporations, small and medium-sized 

enterprises (SMEs), and owner managed businesses. At 

KKC, we strongly believe in top-notch service and building 

lasting client relationships. Each client is important, and we're 

committed to providing tailored solutions that meet their 

needs. 

5 Disclosure of 

relationships between 

directors (in case of 

appointment of a 

director) 

Not Applicable 
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Annexure B 

Details with respect to appointment of M/s. Aashish K. Bhatt & Associates, Practicing Company 

Secretaries, (Membership No.: A19639/ COP: 7023) as Secretarial Auditors of the Company: 

 

Sr. No. Particulars Details 

1 Reason for Change 

(Appointment/ 

cessation) 

In compliance with Regulation 24(A) of the SEBI Listing 

Regulations and based on recommendation of the Audit 

Committee, the Board has approved the appointment of M/s. 

Aashish K. Bhatt & Associates, Peer Reviewed firm of 

Practicing Company Secretaries (Membership No. A19639/ 

COP: 7023) as the Secretarial Auditors of the Company for a 

period of 5 consecutive years commencing from the Financial 

Year 2025-26 till the Financial Year 2029-30, subject to 

approval of the members of the Company at the ensuing 

Annual General Meeting, to conduct Secretarial Audit and 

provide other allied certification/permitted services. 

2 Date of appointment/ re-

appointment/ cessation 

May 14, 2025 

3 Terms of appointment 5 consecutive years commencing from the Financial Year 

2025-26 till the Financial Year 2029-30, subject to approval of 

the members of the Company. 

4 Brief profile (in case of 

appointment) 

M/s. Aashish K. Bhatt & Associates ("the firm") is a peer 

reviewed firm, which was established in 2006 and has office 

at D/101, Lata Annexe, Above Axis Bank, W.E. Highway, 

Borivali (East), Mumbai 400066. It provides comprehensive 

regulatory services pertaining to Company law, SEBI, RBI, 

IRDAI, PFRDA etc. under the leadership of Mr. Aashish Bhatt, 

who has experience of almost 20 years and other 

professionals. It serves as one stop solution for Corporate 

Bodies, Banks, Financial Institutions, NBFCs, Insurance 

Companies, Asset Reconstruction Companies, Merchant 

Bankers, Foreign Entities, Industrialists, Entrepreneurs and 

Professionals. It caters to the need of clients from various 

sectors and specialised in the Secretarial Audits of Listed 

Companies (including High Value Debt Listed Entities), 

Insurance and Other Companies. 

5 Disclosure of 

relationships between 

directors (in case of 

appointment of a 

director) 

Not Applicable 
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Annexure C 

Details with respect to appointment of M/s. Price Waterhouse Coopers Servies LLP (LLPIN: AAI-

8885), as Internal Auditor of the Company under Section 138 of the Companies Act, 2013: 

 

Sr. No. Particulars Details 

1 Reason for Change 

(Appointment/ 

cessation) 

In compliance with Section 138 of the Companies Act, 2013 

and rules framed thereunder and based on recommendation 

of the Audit Committee, the Board has approved the 

appointment of M/s. PricewaterhouseCoopers Services LLP 

(PwC) (LLPIN: AAI-8885), as Internal Auditor of the Company 

for the Financial Year 2025-26, to conduct Internal Audit. 

2 Date of appointment/ re-

appointment/ cessation 

May 14, 2025 

3 Terms of appointment 1 year 

4 Brief profile (in case of 

appointment) 

PwC is a network of firms with more than 370,000 people 

including 13,427 partners and 356,573 staff operating from 

149 countries across the globe, one of the largest professional 

services providers in the world, delivering quality services in 

Assurance, Tax and Advisory (which includes Consulting, 

Deals and Strategy& practices). They work with diverse range 

of clients, from private individuals and family-owned 

businesses to government organizations, right through to the 

world’s most iconic brands. They provide worldwide Services 

in Audit and Assurance, Tax and Legal and Advisory Services. 

5 Disclosure of 

relationships between 

directors (in case of 

appointment of a 

director) 

Not Applicable 

 









kkc & associates lip 
Chartered Accountants 

(formerly Khimji Kunverji & Co LLP) 

Other Matters 

12. The consolidated financial results include audited financial results of one subsidiary whose
Financial results reflect total assets of Rs. 0.01 crores as at 31 March 2025, total revenue of Rs.
Nil and Rs. Nil, total net loss after tax of Rs. 0.01 crores and Rs. 0.12 crores for the quarter ended

and for the year ended 31 March 2025 respectively, and net cash inflow of Rs. 0.98 crores for the
year ended 31 March 2025 as considered in the consolidated financial results which have been

audited by the independent auditor. The independent auditors' reports on financial results of
the entity have been furnished to us and our opinion on the consolidated financial results, in
so far as it relates to the amounts and disclosures included in respect of this entity, is based
solely on the report of such auditors and the procedures performed by us are as stated in
paragraph above.

The consolidated financial results include audited financial results of one subsidiary located 

outside India whose Financial results reflect total assets of Rs. 5.83 crores as at 31 March 2025, 

total revenue of Rs. 0.24 crores and Rs. 1.23 crores, total net profit/(loss) after tax of Rs. (0.02) 
crores and Rs. 0.21 crores for the quarter ended and for the year ended 31 March 2025 

respectively, and net cash outflow of Rs. 0.88 crores for the year ended 31 March 2025 as 
considered in the consolidated financial results. These financial results included in the 

consolidated financial result has been prepared in accordance with accounting principles 

generally accepted in that country and have been audited by other auditor under generally 
accepted auditing standards applicable in that country. The Holding Company's management 
has converted the financial result of such subsidiary located outside India from the accounting 

principles generally accepted in that country to the accounting principles generally accepted 
in India. We have audited these conversion adjustments made by the Holding Company's 
management. Our opinion in so far as it relates to the balances and affairs of such subsidiary 
located outside India, is based on the report of other auditor and the conversion adjustments 
prepared by the management of the Holding Company and audited by us. 

An wholly-owned subsidiary of the Company namely IDFC Securities Singapore Pte. Ltd 
("WOS"), incorporated in Singapore was dissolved and liquidated w.e.f. date 16 November 

2021. The Company has filed an application to Reserve Bank of India for cancellation of Unique 

Document Identification Number. No financial statements of the aforesaid WOS are prepared 

by the Company post financial year 2019-20 and it is neither audited nor reviewed 

13. Attention is drawn to the fact that the consolidated figures for the corresponding quarter ended
31 March 2024 as reported in the consolidated financial results is the balancing number
between audited figures in respect of the full financial year ended 31 March 2024 and the

unaudited year to date figures up to the third quarter of that financial year, which have been
approved by the Company's Board of Directors. These quarterly figures have not been
reviewed/audited, as the requirement for submission of quarterly consolidated financial

results applies only after the listing of equity shares of the Company, starting from the quarter
ended 31 December 2024.

14. Our opinion on the consolidated financial results is not modified in respect of the above

matters with respect to our reliance on the work done and the reports of the other auditors and
the Financial Results certified by the Board of Directors.

Sunshine Tower, Level 19, Senapati Bapat Marg, Elphinstone Road, Mumbai 400013, India 
T: +91 22 6143 7333 E: info@kkcllp.in W: www.kkcllp.in LLPIN: AAP-2267 

Suite 52, Bombay Mutual Building, Sir Phirozshah Mehta Road, Fort, Mumbai 400001, India 



kkc & associates lip 
Chartered Accountants 

(formerly Khimji Kunverji & Co LLP) 

15. The consolidated financial results include the results for the quarter ended 31 March 2025 being

the balancing figure between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year
which were subject to limited review by us.

For KKC & Associates LLP

Chartered Accountants 

(formerly Khimji Kunverji & Co LLP) 

Firm Registration Number: 105146W/Wl00621 

Devang Doshi 

Partner 

ICAI Membership No: 140056 

UDIN: 25140056BMLIJG5607 

Place: Mumbai 

Date: 14 May 2025 

Sunshine Tower, Level 19, Senapati Ba pat Marg, Elphinstone Road, Mumbai 400013, India 
T: +9122 6143 7333 E: info@kkcllp.in W: www.kkcllp.in LLPIN: AAP-2267 

Suite 52, Bombay Mutual Building, Sir Phirozshah Mehta Road, Fort, Mumbai 400001, India 
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Ref. No.: DAM/SE/005/2025-26 
Date: May 14, 2025 
 

To, 
BSE Limited 
P.J. Towers, Dalal Street, 
Mumbai – 400 001 
 
Scrip Code: 544316 

To, 
National Stock Exchange of India 
Exchange Plaza, Plot No. C-1, G Block, 
Bandra Kurla Complex, Bandra (East), 
Mumbai – 400 051 
NSE Symbol: DAMCAPITAL 

 
Subject: Declaration regarding Audit Reports with unmodified opinion for the Audited Financial 

Results (Standalone and Consolidated). 
 
Dear Sir/ Madam, 
 
Pursuant to the provisions of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended from time to time) (“SEBI Listing Regulations”), we 
hereby declare that M/s KKC & Associates LLP, Chartered Accountants, the Statutory Auditors of the 
Company have issued Audit Reports with unmodified opinion on the Audited Financial Results 
(Standalone and Consolidated) of the Company for the financial year ended March 31, 2025. 
 
Kindly take the same on record. 
 
Thanking you, 
Yours faithfully, 
For DAM Capital Advisors Limited 
 
 
 
Hitesh Desai 
Chief Financial Officer 
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