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HowBudget 2026backs clean energy
It lays out a long-term energy strategy focused on decarbonisation and supply-chain resilience
Sudheer Pal Singh
NewDelhi, 4 February

There are twokey themes thathave
emerged fromtheprovisions for the
energy sector in theUnionBudget for
2026-27—decarbonisationand
strengthening supply chains. Together,
theyprovide an insight into the govern-
ment’s strategic blueprint for thedevel-
opmentof the energy sector over the
next fewdecades. Theyalso reveal how
the energy industry, the lifeline for
growthandprosperity, is set for amajor
overhaul.

CCUSfunding
TheBudget’s hefty allocationof
~20,000crore for carboncapture, util-
isationand storage (CCUS) overfive
years,with~500crore set aside for
2026-27, has comeas a surprise, given
that the technology is yet to evolve to a
stagewhere it can support commercial-
scaleprojects in India.
What thisBudgetdoes is sow the

seed for a rapiduptakeof cleanenergy,
clearing theway for implementation
acrosshard-to-tackle sectors suchas
cement, fertiliser and steel,which
account for amajority of India’s green-
house gas emissions.
TheDepartment of Science and

Technologyhad inDecember 2025
releaseda roadmapaiming tonurture
CCUS technology
throughanemphasis on
researchanddevelop-
ment andcapacity build-
ing inbothhuman
resources aswell as infra-
structure fordeveloping
technologies andmeth-
odologies that address
issues related tohigh
capital costs, safety,
logistics andhighauxili-
arypower consumption.
This augments initiat-

ives onCCUtest-beds in
real industrial environ-
ments for power, steel
andcement, leveraging innovative
public-privatepartnershipmodels.

Nuclearenergy
Theother key focus area,whichwill
promote theuseof smallmodular reac-
tors,was another thread connected to
the larger themeofdecarbonisation.
FinanceMinisterNirmala Sitharaman
extended the exemptiononbasicCus-
tomsduty for imports of goods required

fornuclear powerprojects till 2035, as
Indiaboosts its efforts to expand
nuclear power capacitymanifoldby
2047.
Other cleanenergy inputs that

receivedCustomsduty exemption in
thisBudget include sodiumantimon-

ate—used tomake
solar glass panels—
andpermanent
magnets,whichare
used inwindpower.
“Thismove is

expected to support
the government’s
installednuclear
capacity target of
100gigawatt by
fiscal 2047, as it
lowers inputpro-
curement costs for
nuclear power
plants. This is par-
ticularly relevant in

thebackdropof theSustainableHar-
nessing andAdvancementofNuclear
Energy forTransforming India
(SHANTI)Act, 2025,whichhasopened
the regulatednuclear power generation
segment toprivateparticipation,” rat-
ings agencyCrisil said in a report.

Batterystorage
Another keyareaof intervention in the
Budget—one that sits at the interface

betweendecarbonisationand supply
chains for cleanenergy technologies—
isbattery energy storage systems
(BESS),which received increased
viability gap funding (VGF) support
fromthegovernment. TheVGFscheme
was initially introducedby thepower
ministry to furtherpromote cost-effec-
tive, long-durationenergy storage and
renewable energy integrationduring
peakgridhours.
Thefirst trancheof the scheme,

approved inMarch2024, hada total
outlayof ~9,400crore, including~3,760
crore of budgetary support to enable
the installationof 13,220megawatt
hours (MWh)ofBESScapacity,with
central assistance cappedatup to 30
per cent of capital cost or ~27 lakhper
MWh,whicheverwas lower.
The second tranchewas launched in

June 2025 to support anadditional 30
GWhofBESScapacitywith~5,400
crore offinancial support,which is
expected to accelerateBESSdeploy-
ment, particularly for stationary stor-
age, and reinforce the trendofnew
power tenders beingdesignedwith
storage components.
Experts believe this step is part of

the larger focusonclean technology
manufacturing to support decarbonisa-
tionand strengthen supply chains,
especially for criticalmineral
processing.

“ThebasicCustomsduty (BCD)
exemption,whichpreviously applied to
capital goodsused in themanufactur-
ingof lithium-ioncells for conventional
batteries, hasnowbeenextended to
capital equipment employed in thepro-
ductionof lithium-ioncells forBESS,
aiding themanufacturing capability of
the segment over the long run.More-
over, capital goods essential for the
extraction, beneficiationandprocess-
ingof criticalminerals havebeen
granteda similarBCDexemption,
supportingdomesticmanufacturers
in these strategic areas,”Crisil said
in its report.

Waterwaysandmineral logistics
TheBudgetpromisesactiononanother
crucial area for efficient transportation
of criticalminerals and improved logis-
tics efficiency—waterways.TheBudget
hasannouncedplans tooperationalise
20newnationalwaterways, inaddition
to theexisting 111.Of these,National
Waterway-5will getpriority.Thesenew
waterwayswill connectmineral-rich
districts suchasTalcherandAngul, and
industrial centres suchasKalinga
Nagar,withdeep-waterports suchas
ParadipandDhamra inOdisha.This
single stepholds thepromiseofboost-
inggrowth in thecriticalmineral sector.

Cleanenergymanufacturing
Domestic industry leaders said the
Budgethas sent a strongand timely
signal fordomesticmanufacturing,
particularly in renewableenergy
equipmentandcleanenergy supply
chains.Coupledwithhigherpublic
capital expenditure, targetedCustoms
dutyexemptions forBESSandsolar
glass inputs areexpected to strengthen
thecountry’smanufacturing
competitiveness.
“Theemphasisonenergy security,

criticalmineralprocessing, infrastruc-
ture-ledgrowth, andeaseofdoingbusi-
ness also creates the right foundation
for scale, technologyadoptionand
localisation.For renewableequipment
manufacturers, thispolicy claritywill
encourage long-terminvestments, resil-
ient supplychainsandaccelerated
capacity expansion, supporting India’s
transition towardsa self-reliant, sus-
tainableandglobally integratedclean
energymanufacturingecosystem,” said
JitendraAgrawal, chief operating
officerofRenewableEquipmentManu-
facturingBusiness,ACMEGroup, a
large renewableenergyfirm.

India’s installed capacity by source
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The BudgeT’s hefTy
allocaTion of
~20,000 crore for
carBon capTure,
uTilisaTion and sTorage
over five years has come
as a surprise, given ThaT
The Technology is yeT To
evolve To a sTagewhere
iT can supporT
commercial-scale
projecTs in india

Subhomoy bhattacharjee
NewDelhi, 4 February

What does government money buy?
The answer comes from an often-over-
looked document presented as part of
the Budget papers by the financemin-
ister inParliament.This is theOutcome
Budget for every year, or, to give its full
name, theOutputOutcomeFramework
forSchemes.
For instance, if we wish to know the

projectedoutcomesofthecapitalexpen-
diture(capex)of~12.2trilliontheminister
will pump into sectors, this is the docu-
menttoreferto.Theideaistocommitthe
ministries to measurable outcomes for
theyear.But this is oftennot theway the
dataispresented.
In2021-22(FY22),aspartoftheIndian

Railways reforms, the financeministry
promisedtorampupinvestmentsinthe
sectorinabigway.TheRailways,inturn,
promised to achieve two outcomes: To
takeupfreightloadingto3billiontonnes
(from about 1,200 million tonnes in
FY21) and increase the average passen-
gertrainspeedfrom33to42kmperhour
—bothbyFY30.
The Outcome Budget (its new name

from this year is the Output Outcome
MonitoringFramework,orOOMF),states
that freight throughoutFY27will rise by
less than one per cent (0.89) from the
FY26levelsof1.055billion.
TheRailwayshave, in fact, regressed

sinceFY24.The total freight throughput
for the yearwas far higher at 1.59 billion
tonnes.ThecandourshownbytheOOMF
is welcome, with the data highlighting
that the impact of the massive invest-
ments made in the Railways is taking
longer than anticipated to improve the
efficiencyofthestate-runtransporter.
Thepresentationof thedatapossibly

shows why the slow pace persists. The
OOMF chapter on the Ministry of Rail-
ways for FY26 and FY27 has several
entries running almost unchanged. For

instance, the entry for “number of
coachesoperationalised”is9,343forFY26
and9,000forFY27.
Similarly, on safety, the “number of

manned level crossings removed” and
the “number of ROB/RUBs (rail over
bridge/railunderbridge)constructed”are
identical at 900 and 1,100, respectively,
for both years. So also is the number of
“projects commissioned during FY” at
326(FY26)330(FY27)and forbothyears.
Again, while FY27 will see more

increased speed of bridgeworks, nearly
double of FY25, the net effect on speed
controllers, or in railway parlance,
“number of speed restrictions removed
fromtracks”,willbealmostidenticalat10
and12,respectively.
Thenear similarplacementofdata is

evenmorepronouncedintheMinistryof
RoadTransportandHighways,theother
big-ticketcapexexpenditureitemforthe
financeministry.Thenumbersareident-
ical for even minor things, like the
“removalofblackspotsonNHs(national
highways)”, at 1,000. The congruence is
more stark for bigger line items such as
“public-private partnership contracts
awarded as a per cent of total awarded
length inthecurrentFY”,whichis30per
centforboththeyears.
Otherthanthechangeofname,asthe

finance ministry has noted, there is no
revisioninthepresentationofdatainthe
OOMFovertheyears.
The document mentions that the

operationalmetrics tomeasure theout-
comeswill be (a) thefinancial outlay; (b)
clearly defined outputs and outcomes
statement; (c) measurable output and
outcome indicators; and (d) specific
output and outcome targets. While the
thought behind this document is to
enhance transparency, predictability,
andeaseofunderstandingofthegovern-
ment’s development agenda, it doesnot
provideananswer to thequestion:What
is the rate of return on the investment
(ROI)onthegovernmentoutlays?
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Annual bill
FY26 FY27

Freight throughput change (%) 3.13 0.89
New lines constructed (km) 700 500
No. of projects commissioned 326 330
No. of bridgeworks undertaken 1,600 2,300
Impact on speed controllers 10 12
Total value of machinery and plant 300 300
spent on replacement account (in ~ cr)
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Making sense of the
OutcomeBudget

Source: Outcome Budget

Source: Economic SurveyNote: PSP: Pumped storage projects; RES: Renewable energy sources
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UNAUDITED CONSOLIDATED AND STANDALONE FINANCIAL RESULTS 
FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2025 

The Unaudited Consolidated and Standalone Financial Results of DAM Capital Advisors Limited ("the Company") along with 
the Limited Review Report of the Statutory Auditor of the Company for the quarter and nine months ended December 31, 2025 
("Financial Results") have been reviewed and recommended by the Audit Committee and subsequently approved by the 
Board of Directors at its meeting held on Tuesday, February 3, 2026, in terms of Regulation 33 of SEBI {Listing Obligation and 
Disclosure Requirements) Regulations, 2015. 
The aforementioned Financial Results are available on the Stock Exchanges website viz., www.bseindia.com and 
www nseiodia.com and on the Company's website viz., https·ffwww damcapital io/filestinvestorreiationt 
639058016066467037 Outcome of Board Meeting Signed.pdf 

The same can also be accessed by scanning the QR Code provided below: 

Place: Mumbai 
Date: Febraury 3, 2026 

For DAM Capital Advisors Limited 
Sd/­

Dharmesh Mehta 
MD&CEO 

DIN: 06734366 

Adfacron 777/26 

* Emami LIMITED 
CIN No: L63993WB1983PLC036030 

Regd. Office: Emami Tower, 687 Anandapur, E. M. Bypass, Kalka.ta 700 107, West Bengal, Website: www.emamlltd. ln 

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER & NINE MONTH ENDED DECEMBER 31, 2025 

•

• ® (Pursuant to Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements) Regulation, 2015) 
- The full format of the Standalone & Consolidated Quarterly Financial Results , . , , . . , 

_ : are available on Stock Exchange websites and on the Company's website t 
® - http://www.e'!1amilld.in. The same can also be accessed by scanning the Revenue 1152 10% 

~ QR Code pruvided below. For and on behalf of the board PBT 345 15% 

~1~:e: ::1:~~ 04' 2026 :c~~i:ai~:~:d Whole-time Director PAT 319 + 15% 
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India's premier thought 
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Business Standard 
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Unlock full access and exclusive 
experiences at the summit: 
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• In-person access 
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February 24 & 25 

Curated 
multi-cuisine 
networking lunches 

Full access to 
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Evening networking 
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To avail the early bird offer, scan the ~ 
QR code or v,s,t bit.ly/Manthan_2026 ~ 
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amoO dmMm X¡."_w§~B© bjXrn'

Zm|XUrH¥$V H$m`m©c`: 1001, Q>m°da-3, 10dm _Obm, B§{S>`m~wëg \$m`ZmÝg goÝQ>a, goZmnVr ~mnQ> _mJ©, à^mXodr, _w§~B©-
400013. grAm`EZ:E65990E_EM1982nrEbgr028593, Xÿa.:022-49135000, \°$Šg:022-49135001,

do~gmB©Q>: www.westlife.co.in, B©-_oc: shatadru@westlife.co.in
31.12.2025 amoOr g§nboë`m {V_mhr d ZD$_mhrH$[aVm AboImn[ajrV EH${ÌV {dÎmr` {ZîH$fm©Mm Ahdmc

(é.bmImV)
A. g§nbobo g§nbobo _mJrb g§nbobo g§nboë`m g§nboë`m g§nbobo
H«$. Vnerb 3 _{hZo 3 _{hZo g§~§{YV H$mbmdYrH$[aVm H$mbmdYrH$[aVm df©

3 _{hZo df© Vo VmarI AmH$S>o df© Vo VmarI AmH$S>o

31.12.2025 30.09.2025 31.12.2024 31.12.2025 31.12.2024 31.03.2025

AcoImn[a{úmV AcoImn[a{úmV AcoImn[a{úmV AcoImn[a{úmV AcoImn[a{úmV coImn[a{úmV

1 EHy$U CËnÞ 67813.25 65255.03 65665.58 199512.33 190257.01 251566.61

2 H$anwd© Z\$m/(VmoQ>m) 201.24 3695.32 648.73 4062.58 1170.88 1304.54

3 H$mbmdYr/dfm©H$[aVm H$amZ§Va Z\$m/(VmoQ>m) 102.01 2770.94 701.18 2995.70 1062.42 1214.67

4 H$mbmdYr/dfm©H$[aVm EHy$U gd©§H$f CËnÞ 56.63 2773.95 665.70 2938.56 955.76 1154.95

5 CËnÞ à{V^mJ (X._w.ê$.2 àË`oH$s)
(dm{f©H$sH$aU Zmhr)
_yi  (é.) 0.07 1.78 0.45 1.92 0.68 0.78
gm¡{_H¥$V  (é.) 0.07 1.78 0.45 1.92 0.68 0.78

Q>rn:
1. go~r ({cpñQ>¨J A°ÊS> AXa {S>ñŠcmoOa [a¹$m`a_|Q²>g) ao½`wcoeZ 2015 À`m {Z`_ 33 AÝd`o ñQ>m°H$ EŠgM|OH$S>o gmXa H$aÊ`mV Amcocr 31.12.2025

amoOr g§nboë`m {V_mhr d ZD$_mhrH$[aVm {dÎmr` {ZîH$fm©Mo g{dñVa Z_wÝ`mVrc CVmam Amho. Ì¡_m{gH$ {dÎmr` {ZîH$fm©Mo g§nyU© Z_wZm H§$nZrÀ`m
www.westlife.co.in do~gmB©Q>da Am{U ñQ>m°H$ EŠgM|OÀ`m AWm©V ~rEgB© {b{_Q>oS>À`m www.bseindia.com, www.nseindia.com
do~gmB©Q>da CncãY Amho. gXa {dÎmr` {ZîH$f© Imbr {Xboë`m Š`wAma H$moS> ñH°$qZJZo gwÕm nmhVm `oB©b.

2. EH$_od {dÎmr` {ZîH$f© H§$nZrÀ`m www.westlife.co.in do~gmB©Q>da Am{U ñQ>m°H$ EŠgM|OÀ`m AWm©V ~rEgB© {b{_Q>oS>À`m www.bseindia.com,
www.nseindia.com do~gmB©Q>da CncãY Amho. H§$nZrMo EH$_od {ZîH$f© Imbrbà_mUo:

g§nbobo g§nbobo _mJrb g§nbobo g§nboë`m g§nboë`m g§nbobo
Vnerb 3 _{hZo 3 _{hZo g§~§{YV H$mbmdYrH$[aVm H$mbmdYrH$[aVm df©

3 _{hZo df© Vo VmarI AmH$S>o df© Vo VmarI AmH$S>o

31.12.2025 30.09.2025 31.12.2024 31.12.2025 31.12.2024 31.03.2025

AcoImn[a{úmV AcoImn[a{úmV AcoImn[a{úmV AcoImn[a{úmV AcoImn[a{úmV coImn[a{úmV

EHy$U CËnÞ 27.23 29.88 26.62 1533.63 85.36 123.94

H$anwd© Z\$m/(VmoQ>m) (0.84) (13.25) (14.27) 1438.23 (42.46) (37.66)

H$mbmdYr/dfm©H$[aVm H$amZ§Va Z\$m/(VmoQ>m) (0.84) (13.25) (14.27) 1438.23 (42.46) 88.90

H$mbmdYr/dfm©H$[aVm EHy$U gdªH$f CËnÞ (0.84) (13.25) (14.27) 1438.23 (42.46) 88.90

3. darb {ZîH$fm©Mo boImg{_VrÛmao nwZ{d©bmoH$Z d {e\$mag H$aÊ`mV Ambo Am{U 04.02.2026 amoOr Pmboë`m g§MmbH$ _§S>imÀ`m g^oV _mÝ` H$aÊ`mV
Ambo.

‘§S>imÀ¶m dVrZo d H$[aVm
ghr/-

A{_V O{Q>`m
_w§~B© AÜ`j
04.02.2026 S>rAm`EZ:00016871

doñQ>bmB©\$ \w$S>dëS>© {b{_Q>oS>

Omhra gyMZm
`oWo gyMZm XoÊ`mV `oV Amho H$s, _mPo Aerb lr.
amHo$e Or. Q>oH$M§XmZr Am{U lr_Vr nyOm Or.
Q>oH$M§XmZr C\©$ nyOm ^m{Q>`m (_mbH$) `m§À`mer
`oWo {Xboë`m AZwgyMr_Ü`o {deofV… dU©Z Ho$boë`m
OmJoÀ`m g§X^m©V dmQ>mKmQ>r H$aV AmhoV, gd© ̂ mam§nmgyZ
_wº$ AmhoV.
òWo {Xboë`m AZwgyMr_Ü ò dU©Z Ho$boë`m OmJoV qH$dm

Ë`mÀ`m H$moUË`mhr ^mJmda {dH«$s, XodmUKodmU,
JhmUIV, ewëH$, ~jrgIV, {dœñVì`dñWm, dmagm,
Vm~m, ^mSo>nÅ>m, Cn-^mSo>nÅ>m, {Z`wº$s, hñVm§VaU,
_¥Ë ẁnÌ, CÎmam{YH$ma, nadmZm, XoI^mb, H$O©, A{J«_,
YmaUm{YH$ma, VmaU, AmXoe, {ZH$mb qH$dm H$moUË`mhr
Ý`m`mb`, H$a qH$dm _hgyb qH$dm d¡Ym{ZH$
àm{YH$aUm§Zr {Xbobo qH$dm Omar Ho$bobo hþHy$_, Oár,
goQ>b_|Q> qH$dm BVa H$moUË`mhr àH$mao H$moUVmhr Xmdm
Agboë`m H$moUË`mhr ì`º$sZo `m VmaIonmgyZ 14
{Xdgm§À`m AmV Imbr ñdmjar H$aUmè`mbm boIr
H$idUo Amdí`H$ Amho, AÝ`Wm Ago J¥hrV Yabo
OmB©b H$s, H$moUVohr Xmdo ApñVËdmV ZmhrV Am{U
Vo, Oa AgVrb Va, _m\$ Ho$bobo qH$dm gmoSy>Z {Xbobo
_mZbo OmVrb Am{U Am_Mo Šbm`§Q> OmJoMr IaoXr
nwT>o ZoVrb.

darb AZwgwMrMo g§X^©
(A) âb°Q> OmJm H«$.204, joÌ\$i 818 Mm¡.\w$.
H$mn}Q> joÌ, 2am _Obm, ~r qdJ, J§Jm O_Zm g§J_
åhUyZ kmV B_maV, ßbm°Q> H«$.463 Am{U 480,
grQ>rEg H«$.E\$/111 Am{U E\$/115, Jmd dm§Ðo,
joÌ\$i 1128.8 Mm¡._r. qH$dm Ë`mÀ`m Amgnmg,
14dm añVm Am{U 24dm añVm, Ima (n{ü_), _w§~B©-
400052 Am{U _w§~B© CnZJamÀ`m Zm|XUr {OëømV
pñWV; Am{U
(~) J§Jm O_Zm g§J_ H$mo-Am°nao{Q>ìh hm¡qgJ gmogm`Q>r
{b{_Q>oS>Ûmao {dVarV é.50/- àË òH$s {H$_VrMo 30
nyU©V… ^abobo eoAg© Á`m§Mo AZwH«$_m§H$ 31 Vo 60
(XmoÝhr g_m{dï>) YmaH$ ^mJ à_mUnÌ H«$.2 A§VJ©V
Amho;
_w§~B©, {XZm§H$ 5 \o$~«wdmar, 2026 amoOr

ghr/-
H$_boe Ama. d_m©, dH$sb

H$m`m©b` H«$.12, 12dm _Obm, B_maV H«$.105,
_w§~B© g_mMma _mJ©, ~rEgB© Odi, H$mimKmoS>m,
\$moQ>©, _w§~B©-400001, Xÿa.H«$.:8898356724

(é.bmImV)
g§nbobr {V_mhr                  g§nboë`m Mmbw H$mbmdYr- g§nbobo

                H$[aVm df© Vo VmarI AmH$S>o df©
                                     Vn{eb 31.12.25 30.09.25 31.12.24 31.12.25 31.12.24 31.03.25

AboImn[a{jV                        AboImn[a{jV boImn[a{jV
H$m ©̀McZmVyZ EHy$U CËnÞ 3501.74 4190.75 4463.99 11323.39 13498.72 17750.26
BVa CËnÞ 3.58 1.19 2.47 10.00 78.03 108.95
H$mbmdYrH$[aVm {Zìdi Z\$m/(VmoQ>m) (H$a, AndmXmË_H$
Am{U/qH$dm {deof gmYmaU ~m~nyd©) 99.82 22.84 136.99 148.95 188.20 160.00
H$amZ§Va H$mbmdYrH$[aVm {Zìdi Z\$m/(VmoQ>m) (AndmXmË_H$
Am{U/qH$dm {deof gmYmaU ~m~Z§Va) 66.48 11.80 100.31 98.56 140.33 119.93
H$mbmdYrH$[aVm EHy$U gdªH$f CËnÞ (H$mbmdYrH$[aVm
gdªH$f Z\$m/(VmoQ>m) (H$amZ§Va) Am{U BVa gdªH$f
CËnÞ (H$amZ§Va)) 94.45 9.51 101.00 121.95 142.38 129.05
g_^mJ ̂ m§S>dc 586.94 586.94 586.94 586.94 586.94 586.94
CËnÞ à{V^mJ (ê$.10/-àË`oH$s)
A) _yi 1.13 0.20 1.71 1.68 2.39 2.04
~) gm¡{_H¥$V 1.13 0.20 1.71 1.68 2.39 2.04
{Q>n: 1. go~r ({cpñQ>̈J Am°pãcJoeÝg A°ÊS> {S>ñŠcmoOa [a¹$m`a_|Q²>g) ao½ ẁcoeZ 2015 À`m {Z`_ 33 Am{U go~r n[anÌH$ H«$_m§H$ grAm`Ama/grE\$S>r/E\$Eggr/2016
{X. 05 Owb¡, 2016 AÝd ò ñQ>m°H$ EŠgM|Ogh gmXa H$aÊ`mV Amcocr Ì¡_m{gH$ {dÎmr` {ZîH$fm©Mo g{dñVa Z_wÝ`mVrc CVmam Amho. 31.12.2025 amoOr g§nboë`m V¥Vr` {V_mhr
d ZD$_mhrH$[aVm {dÎmr` {ZîH$fm©Mo g§nyU© Z_wZm ñQ>m°H$ EŠgM|OÀ`m www.bseindia.com d H§$nZrÀ`m www.kflindia.com do~gmB©Q>da CncãY Amho.

H$m_X{Jar \°$eZ {c{_Q>oS>H$[aVm
ghr/-

{R>H$mU: _w§~B© n«Xrn Hw$_ma Jmò §H$m
{XZm§H$: 04.02.2026 AÜ`úm

H$m_X{Jar \°$eZ {c{_Q>oS>
grAm`EZ: Ec17120E_EM1987nrEcgr042424

Zm|XUrH¥$V H$m`m©c`: 202/2am _Obm, amOZ hmD$g, Aßnm gmho~ _amR>o _mJ©, à^mXodr, _w§~B©-400025.
Xÿa.:022-66662904, B©-_oc: cs@kflindia.com

31.12.2025 amoOr g§nboë`m V¥Vr` {V_mhr d ZD$_mhrH$arVm AboImn[ajrV {dÎmr` {ZîH$fm©Mm Ahdmc

31.12.2025 amoOr g§nboë`m H$mbmdYrH$arVm EH$_od AcoImn[a{úmV {dÎmr` {ZîH$fm©Mm Ahdmb
(é.bmImV)

A. g§nbobr {V_mhr                    g§nbobo 9_{hZo g§nbobo df©
H«$.                              Vnerb 31.12.25 30.09.25 31.12.24 31.12.25 31.12.24 31.03.25

AboImn[a{jV AboImn[a{jV AboImn[a{jV AboImn[a{jV AboImn[a{jV boImn[a{jV
1. H$m`©McZmVyZ EHy$U CËnÞ({Zìdi) 458.41 512.40 776.77 1491.92 2224.06 3026.23
2. H$mbmdYrH$[aVm {Zìdi Z\$m/(VmoQ>m)

(H$a, AndmXmË_H$ ~m~nwd©) 283.84 251.32 214.27 633.33 848.80 979.41
3. H$anwd© H$mcmdYrH$[aVm {Zìdi Z\$m/(VmoQ>m)

(AndmXmË_H$ ~m~nwd©) 283.84 174.34 141.39 392.71 617.43 721.57
4. H$amZ§Va H$mcmdYrH$[aVm {Zìdi Z\$m/(VmoQ>m)

(AndmXmË_H$ ~m~Z§Va) 183.15 174.34 141.39 588.51 617.43 721.57
5. H$mbmdYrH$[aVm EHy$U gdªH$f CËnÞ,

H$amÀ`m EHy$U (AndmXmË_H$ ~m~Z§Va) 181.70 172.88 142.89 584.14 621.94 715.74
6. g_^mJ ̂ m§S>dc 373.27 373.19 373.19 373.27 373.19 373.19
7. amIrd (_mJrc dfm©À`m Vmio~§XnÌmH$mZwgma

nwZ_w©ë`m§{H$V amIrd dJiyZ) - - - - - 6733.65
8. CËnÞ à{V^mJ (Xe©Zr _wë` é.10/- àË`oH$s)

(dm{f©H$sH$aU Zmhr)
A. _yi 4.91 4.67 3.79 15.77 16.54 19.34
~. gm¡{_H¥$V 4.91 4.67 3.79 15.76 16.54 19.33

{Q>n: go~r ({cpñQ>¨J Am°pãcJoeÝg A°ÊS> {S>ñŠcmoOa [a¹$m`a_|Q²>g) ao½`wcoeZ 2015 À`m {Z`_ 33 AÝd`o _w§~B© ñQ>m°H$ EŠgM|Ogh 03.02.2026
amoOr gmXa H$aÊ`mV Amcocr {V_mhr d ZD$_mhrH$[aVm {dÎmr` {ZîH$fm©Mo g{dñVa Z_wÝ`mVrc CVmam Amho. {dÎmr` {ZîH$fm©Mo g§nyU© Z_wZm ñQ>m°H$
EŠgM|OÀ`m www.bseindia.com do~gmB©Q>da CncãY Amho.

g§MmbH$ _§S>imÀ`m dVrZo d H$[aVm
ghr/-

{XZm§H$: 03 \o$~«wdmar, 2026 {_Irb BÞmZr
{R>H$mU: _w§~B© ì`dñWmnH$s` g§MmbH$ d grB©Amo

Anmobmo {\$ZdoñQ> (B§{S>̀ m) {b{_Q>oS
grAm¶EZ:Eb51900E‘EM1985nrEbgr036991

Zm|XUrH¥$V H$m`m©b`… 301, ßbm°Q> H«$.~r-27, H$m°_g© goÝQ>a, Ý`w qbH$ amoS>, _m¡`m© hmD$gOdi, A§Yoar npíM_, _w§~B©,
_hmamï´>-400053. Xÿa.:7700986861, B©-_ob: info@apollofinvest.com,

do~gmB©Q>: www.apollofinvest.com

H$m°nm}aoQ> H$m`m©b`: {gao~«_ Am`Q>r nmH©$ ~r2 B_maV, 5dm _Obm, H$ë`mUr ZJa, nwUo, _hmamḯ>-411014. emIm H$m`m©b`: 7dm _Obm, gw_oa
ßbmPm, `w{ZQ> H«$.702, _amoi _amoer amoS>, g§H$ï> nmS>m dob\o$Aa gmogm`Q>r, _amoi, A§Yoar nyd©, _w§~B©, _hmamï´>-400059, ^maV.

{gŠ`w[aQ>m`PoeZ A°ÊS> [aH$ÝñQ´>ŠeZ Am°\$ \$m`ZmpÝeAb A°goQ>g² A°ÊS> EÝ\$mog©_|Q>
Am°\$ {gŠ`w[aQ>r B§Q>aoñQ> A°ŠQ>, 2002 Mo H$b_ 13(2) AÝd`o _mJUr gyMZm

_o. ~OmO \$m`ZmÝg {b{_Q>oS>Mo àm{YH¥$V A{YH$mar åhUyZ Imbrb ñdmjarH$Vm© ̀ oWo Imbr Z_wX Ho$boë`m H$O©Xma/ghH$O©Xma ̀ m§Zm gyMZm XoV Amho H$s, Ë`m§Zr _o.
~OmO hm¡qgJ \$m`ZmÝg {b{_Q>oS>H$Sy>Z Ë`m§Zm {Xbobo _mb_Îmog_moarb J¥hH$O©H$[aVm _wÔb a¸$_ VgoM ì`mO d BVa ewëH$ Aer a¸$_ ̂ aUm H$aÊ`mV H$gya Ho$bobr
Amho Am{U Ë`m_wio Ë`m§Mo F$U ImVo H§$nZrMo Zm°Z-na\$m°{_ªJ A°goQ> (EZnrE) Pmbo Amho. VX²Zwgma {gŠ`w[aQ>m`PoeZ A°ÊS> [aH$ÝñQ´>ŠeZ Am°\$ \$m`ZmpÝeAb A°goQ>g²
A°ÊS> EÝ\$mog©_|Q> Am°\$ {gŠ`w[aQ>r B§Q>aoñQ> A°ŠQ>, 2002 À`m H$b_ 13(2) Zwgma Ë`m§Zm {dVarV gyMZoà_mUo ̂ maVr` Q>nmbm_m\©$V Ë`m§À`m A§{V_ kmV nÎ`mda XoÊ`mV
Ambr hmoVr. VWm{n Vr Zm-nmohmoM hmoVm nwÝhm àmá Pmbr Am{U Ago g_OyZ Ambo H$s, Imbrb njH$ma Vr godm Q>miV AmhoV. åhUyZ Imbr Z_wX Ho$bobo H$O©Xma/
ghH$O©Xma `m§Zm gXa Omhra gyMZoÛmao Ë`m§Mr g§nwU© WH$~mH$s a¸$_ Agbobr H$O© gw{dYoMr g§nwU© a¸$_ ^aÊ`mg H$i{dÊ`mV `oV Amho Á`mH$[aVm Ë`m§Zr Imbrb
Z_wXà_mUo à{V^yVr R>odbr hmoVr.

H$O© ImVo H«$./H$O©Xma/gh-H$O©Xma/
Om{_ZXmamMo Zmd d nÎmm

emIm: _w§~B©, (H$O© H«$.: EM001EMEMEb0642004 Am{U
EM001EMEbQ>r0653255)
1) _{b©Z kmZàJmg_ (H$O©Xma), nÎmm: âb°Q> H«$.601, 6dm _Obm, nmH©$ ßbmPm H$mo-
Am°nao{Q>ìh hm¡qgJ gmogm`Q>r {b., {hamZ§XmZr BñQ>oQ>, nmQ>brnmS>m, R>mUo npíM_, R>mUo,
_hmamḯ>-400607.
emIm: _w§~B©, (H$O© H«$.: EM405EMEbQ>r0978487 Am{U
EM405EMEbS>r0970981)
1) gwí_m {dO` S>\$io (H$O©Xma), nÎmm: 206, AWd© Šbm{gH$, dmird dgB© nwd©106,
3~r, lrnmb B§S> BñQ>oQ>, R>mUo, _hmamï´>-401208.
2) {dO` amOmam_ S>\$io (H$O©Xma), nÎmm: 206, AWd© Šbm{gH$, dmird dgB© nwd©106,
3~r, lrnmb B§S> BñQ>oQ>, R>mUo, _hmamï´>-401208.

à{V ŷVr/VmaU ñWmda _mb_Îmm
A§_b~OmdUr H$amd`mMo _mb_ÎmoMm

nÎmm
Imbr Z_wX {~JaeoV O{_ZrMo gd© ̂ mJ d
I§S>: âb°Q> H«$.408, 4Wm _Obm, lr gX²Jwê$
H¥$nm EZEŠg, ^mona amoS>, Zm§{Xdbr,
S>m|{~dbr (nwd©), R>mUo-400612.
Imbr Z_wX {~JaeoV O{_ZrMo gd© ̂ mJ d
I§S>: âb°Q> H«$.206, 2am _Obm, AWd©
Šbm{gH$, gìh} H«$.1/1/3, {hñgm H«$.2,
^mJ H«$.4, dmird, dgB© nwd©, R>mUo-
401208.

_mJUr gyMZm
VmarI d a¸$_

16 OmZodmar, 2026
é.24,38,821/- (én ò
Mmodrg bmI AS>Vrg
hOma AmR>eo EH$drg

\$º$)
15 OmZodmar, 2026

é.21,19,138/- (én ò
EH$drg bmI EH$moUrg
hOma EH$eo AS>Vrg

\$º$)

~OmO hm¡qgJ \$m`ZmÝg {b{_Q>oS>

godm Z Pmboë`m gyMZoH$[aVm n`m©`r godm åhUyZ gXa ZmoQ>rg XoÊ`mV Ambr Amho. da Z_wX H$O©Xma/ghH$O©Xma/Om{_ZXma `m§Zm g„m Amho H$s,
Ë`m§Zr gXa gyMZm àH$meZ VmaIonmgyZ 60 {Xdgm§V da _mJUr Ho$bobr a¸$_ VgoM nwT>rb ì`mO d BVa ewëH$ O_m H$amdo AÝ`Wm (~OmO
hm¡qgJ \$m`ZmÝg {b{_Q>oS>H$S>o CnbãY AÝ` BVa A{YH$mamÀ`m nwd©J«hm{edm`) {gŠ`w[aQ>m`PoeZ A°ÊS> [aH$ÝñQ´>ŠeZ Am°\$ \$m`ZmpÝeAb A°goQ>g²
A°ÊS> EÝ\$mog©_|Q> Am°\$ {gŠ`w[aQ>r B§Q>aoñQ> A°ŠQ>, 2002 Mo H$b_ 13(4) À`m VaVwXrA§VJ©V à{V^yV _mb_Îmm/VmaU _mb_ÎmoMm Vm~m KoÊ`mMm
nwT>rb à{H«$`m gwê$ Ho$br OmB©b. daZm{_V njH$mam§Zm g„m Amho H$s, Ë`m§Zr àW_ A{YH$ma Agbobo ~OmO \$m`ZmÝg {b{_Q>oS>da da Z_wX
_mb_ÎmoVrb AÝ` V¥Vr` njH$ma A{YH$ma {hV H$ê$ Z`o.
{XZm§H$: 05.02.2026,  {R>H$mU: _w§~B© àm{YH¥$V A{YH$mar, ~OmO hm¡qgJ \$m`ZmÝg {b{_Q>oS>

Omhra gyMZm
OZVobm gyMZm XoÊ`mV ̀ oVo H$s, _mPo Aerb Hw$_mar ho_m am_mñdm_r Aæ §̀Jma ̀ m Imbrb _mb_ÎmoÀ`m EH$_od
_mbH$ AmhoV;
E. âb°Q> H«$.B©-605, joÌ\$i 46.28 Mm¡._r. VËg_ 498 Mm¡.\y$. {~ëQ>An joÌ, 6dm _Obm, ̂ y_r Šbm{gH$

H$mo-Am°nao{Q>ìh hmD$qgJ gmogm`Q>r {b{_Q>oS> åhUyZ kmV B_maV, qbH$ amoS>, _mbmS> (n{ü_), _w§~B©-
400064, grQ>rEg H«$.1406-Or/1/~r Am{U 1406-Or/1/gr, Jmd _mbmS> (X{jU), VmbwH$m ~mo[adbr,
_w§~B© CnZJa {Oëhm ho ñdJu` lr. d§Jb Ama. am_mñdm_r Aæ §̀Jma D$\©$ ìhr. Ama. am_mñdm_r Aæ §̀Jma
Am{U ñdJu` lr. ìhr. Ama. _{„H$m am_mñdm_r D$\©$ _{„H$m am_mñdm_r Aæ §̀Jma ̀ m§À`m g§̀ wº$ ZmdmZo
Amho.

~r. âb°Q> H«$.~r-601, joÌ\$i 227 Mm¡.\w$. H$mn}Q> joÌ, 6dm _Obm, ãby Am°{~©Q> ~r H$mo-Am°nao{Q>ìh hmD$qgJ
gmogm`Q>r {b{_Q>oS> åhUyZ kmV B_maV, Aqhgm _mJ©, JmoaoJmd _wbw§S> qbH$ amoS>, _mbmS> (n{ü_), _w§~B©-
400064, grQ>rEg H«$.1192-E Am{U 1199-gr, Jmd _mbmS> (X{jU), VmbwH$m ~mo[adbr _w§~B© CnZJa
{Oëhm ho ñdJu` lr_Vr ìhr. Ama. _{„H$m am_mñdm_r D$_© _{„H$m am_mñdm_r Aæ §̀Jma ̀ m§À`m EH$_od
Zmdmda Amho.

gr. âb°Q> H«$.~r-602, joÌ\$i 632 Mm¡.\w$. H$mn}Q> joÌ, 6dm _Obm, ãby Am°{~©Q> ~r H$mo-Am°nao{Q>ìh hmD$qgJ
gmogm`Q>r {b{_Q>oS> åhUyZ kmV B_maV, Aqhgm _mJ©, JmoaoJmd _wbw§S> qbH$ amoS>, _mbmS> (n{ü_), _w§~B©-
400064, grQ>rEg H«$.1192-E Am{U 1199-gr, Jmd _mbmS> (X{jU), VmbwH$m ~mo[adbr _w§~B© CnZJa
{Oëhm ho ñdJu` lr_Vr ìhr. Ama. _{„H$m am_mñdm_r D$_© _{„H$m am_mñdm_r Aæ §̀Jma ̀ m§À`m EH$_od
Zmdmda Amho.

(`mnwT>o gXa _mb_Îmm åhUyZ g§X{^©V).
_mÂ`m A{ebmZo Kmo{fV Ho$bo Amho H$s, gXa lr_Vr ìhr. Ama. _{„H$m am_mñdm_r D$_© _{„H$m am_mñdm_r
Aæ §̀Jma ̀ m§Mo 20.10.2012 amoOr {ZYZ Pmbo Amho, Ë`m§Àm níMmV Ë`m§Mo nVr 1) lr. d§Jb Ama. am_mñdm_r
Aæ §̀Jma D$\©$ ìhr. Ama. am_ñdm_r Aæ §̀Jma (gXa _`V), ̀ m§Mr _wbo 2) lr. ìhr.Ama. lrYa D$\©$ d§Jb
am_ñdm_r Aæ`§Jma, 3) lr_Vr dmg§Vr Ho$. Aæ`a, 4) lr. {dO` amKdZ Aæ`§Jma D$\©$ {dO` amKdZ
am_ñdm_r Aæ §̀Jma Am{U 5) Hw$_mar ho_m am_ñdm_r Aæ §̀Jma AWm©V _mPo Aerb, ho Ë`m§Mo EH$_od H$m`Xoera
dmagXma d à{V{ZYr AmhoV. Ago gm§{JVbo H$s lr. d§Jb Ama. am_mñdm_r Aæ §̀Jma D$\©$ ìhr. Ama. am_ñdm_r
Aæ §̀Jma ̀ m§Mo 07.05.2013 amoOr {ZYZ Pmbo, Ë`m§À`m níMmV Ë`m§Mr _wbo 1) lr. ìhr.Ama. lrYa D$\©$ d§Jb
am_ñdm_r Aæ`§Jma, 2) lr_Vr dmg§Vr Ho$. Aæ`a, 3) lr. {dO` amKdZ Aæ`§Jma D$\©$ {dO` amKdZ
am_ñdm_r Aæ §̀Jma Am{U 4) Hw$_mar ho_m am_ñdm_r Aæ §̀Jma AWm©V _mPo Aerb ho Ë`m§Mo EH$_od H$m`Xoera
dmagXma d à{V{ZYr AmhoV.
ñdV§Ì Zm|XUrH¥$V _wº$Vm H$amaZm_mÛmao gXa 1) lr. ìhr.Ama. lrYa D$\©$ d§Jb am_ñdm_r Aæ`§Jma, 2)
lr_Vr dmg§Vr Ho$. Aæ`a Am{U 3) lr. {dO` amKdZ Aæ §̀Jma D$\©$ {dO` amKdZ am_ñdm_r Aæ §̀Jma ̀ m§Zr
darb C„opIV _mb_ÎmoVrb Ë`m§Mm gm_y{hH$ A{d^m{OV {hñgm _mPo Aerb Hw$_mar ho_m am_ñdm_r Aæ`§Jma
`m§À`m Zmdo {dVarV Ho$bo Amho.
darb qH$dm `oWo Z_yX Ho$boë`m _mb_Îmoer qH$dm Ë`mÀ`m H$moUË`mhr ^mJmer g§~§{YV H$moUË`mhr ñdê$nmMm
H$moUVmhr h¸$, _mbH$s h¸$, _mJUr qH$dm Xmdm Agboë`m gd©/H$moUË`mhr ì`º$s̈Zm dmagm, {dH«$s, XodmUKodmU,
gwQ>H$m, ^mSo>nÅ>m, YmaUm{YH$ma, Vm~m, Oár, H$O©, JhmUIV, ^mJrXmar, ewëH$, ~jrgIV, ^ma qH$dm
AÝ`Wm H$moUË`mhr Am{U H$moUË`mhr ñdê$nmMm/`mÛmao {dZ§Vr Ho$br OmVo H$s, Ë`m§Zr hr gyMZm àH$m{eV
Pmë`mnmgyZ 14 (Mm¡Xm) {Xdgm§À`m AmV gd© ghmæ`H$ XñVmdoOm§À`m àVtgh Vo ñdmjarH$mam§Zm H$idmdo.
AÝ`Wm Agm H$moUVmhr Xmdm/Xmdo, Oa Aem ì`º$s/g§KQ>Zm/g§ñWoMm Agob Va Vmo _m\$ H$aÊ`mV Ambm Amho
Am{U _mÂ`m A{ebm§da ~§YZH$maH$ Zmhr Ago _mZbo OmB©b Am{U _mPo Aerb {dH«$s`mo½` Am{U gd© ̂ mam§nmgyZ
_wº$ Agboë`m _mb_ÎmoÀ`m _mbH$sÀ`m AmYmamda nwT>o OmD$ eH$Vmo.
AmO {XZm§H$sV 4 \o$~«wdmar, 2026 amoOr ghr/-

Ama. Oo. MmoWmZr - dH$sb
S>r-104, A§{~H$m Xe©Z, gr.nr. amoS>, H$m§{Xdcr (nyd©), _w§~B©-400101.

 EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE THIRD QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2025
(Rs. in Lakhs except EPS)

Sr.
No Particulars

Quarter Ended

31.12.2025 30.09.2025 31.12.2024
Unaudited Unaudited Unaudited Unaudited Unaudited

Regd. Office : 311, Marol Bhavan, Marol Co-Op. Ind. Estate Ltd., M.V. Road, Andheri (E), Mumbai - 400059, Maharashtra, (India).
 CIN : L40100MH1989PLC054580  Tel.: 022-40153860 E-Mail : mumbai@zenithfibres.com URL: www.zenithfibres.com 

Net Profit/(Loss) for the period (before Tax, 
Exceptional and/or Extraordinary items)                                                                

Total Comprehensive Income for the period
[Comprising Profit/(Loss) for the period (after 
tax) and Other Comprehensive Income]

Equity Share Capital (Face value Rs. 10/- each)

(1) Basic (Rs.)

(2) Diluted (Rs.) 

1

2

3

4

5

6

7

394.41394.41

31.12.2025 31.12.2024

Nine Months Ended

31.03.2025
Audited

Year Ended

Date : 04.02.2026
Place : Vadodara

FOR ZENITH FIBRES LIMITED        
Sanjeev Rungta - Executive Chairman  (DIN: 00053602)

Zenith Fibres Limited

Total Income from Operations

Net Profit/(Loss) for the period before Tax
(after Exceptional and/or Extraordinary items)                                                                                                  

Net Profit/(Loss) for the period after Tax,
(after Exceptional and/or Extraordinary items)                                                                                                     

Earnings per equity Share (of Rs. 10/- each) (Not annualised) 

1410.08

394.41

Notes :

934.79             

(6.56)             

(6.56)             

(5.78)             

(5.78)

(0.15)             

(0.15)

147.92

147.92

111.43

111.43

2.83

2.83

3769.47            

305.30             

305.30             

234.06             

234.06 

394.41

5.93                 

5.93 

5219.70           

239.71            

239.71            

180.13            

184.47 

4.57               

4.57 

969.86          

343.63           

343.63  

261.33           

261.33 

394.41

6.63               

6.63 

2876.67

386.66

386.66

293.37

293.37

394.41

7.44

7.44

1. The said results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at 
its meeting held on February 04, 2026.
2. The above is an extract of the detailed format of Statement of Financial Results filed with the Stock Exchange under 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of Statement 
of Financial Results are available on the Stock Exchange's website at www.bseindia.com (Scrip Code: 514266) and on 
Company's website at https://zenithfibres.com/financial-results/. The same can be accessed by scanning the QR code:

`waoH$m \$mo~©O² {b{_Qo>S>
grAm`EZ : L27310MH2008PLC188478 

Zmo¨XUrH¥$V H$m`m©b` : ~r1/~r2, 7 dm _Obm, _°aoWm°Z BZmoìhm, JUnVamd H$X_ _mJ©, bmoAa naob, _w§~B©, _hmamîQ´> - 400 013, ^maV.
XyaÜdZr H«$. : + 91 22 4882 1700 & \$°Šg H«$. : + 91 22 4882 1701 & do~gmBQ> : www.eurekaforbes.com & B©-_ob : compliance@eurekaforbes.com

{S>g|~a 31, 2025 amoOr g§nboëmr {V_mhr d ZD$_mhrH${aVmÀ`m AboImnar{jV
ñWm`r d EH${ÌV {dÎmr` {ZîH$fmªMm gmam§ím

(é. bmIm§V)

A.
H«$.

{ddaU

ñWm¶r EH${ÌV

{V_mhr AIoa ZD$_mhr AIoa df© AIoa {V_mhr AIoa ZD$_mhr AIoa df© AIoa

31.12.2025 30.09.2025 31.12.2024 31.12.2025 31.12.2024 31.03.2025 31.12.2025 30.09.2025 31.12.2024 31.12.2025 31.12.2024 31.03.2025

(AboImnar{jV) (AboImnar{jV) (AboImnar{jV) (AboImnar{jV) (AboImnar{jV) (boImnar{jV) (AboImnar{jV) (AboImnar{jV) (AboImnar{jV) (AboImnar{jV) (AboImnar{jV) (boImnar{jV)

1 n{aMmbZmVyZ EHy$U CËnÝZ 65,056.48  77,931.80  60,223.49 2,04,476.40 1,83,331.62 2,45,016.44  65,081.54  77,805.59  60,217.99 2,04,418.15  1,83,443.23 2,45,147.89 

2
H$anyd© H$mbmdYrH${aVm {Zìdi Z\$m/(VmoQ>m) (H$a, 
AndmXmË_H$ d/dm A{V{dímof ~m~rnyd©#) 5,280.31  8,316.35  4,694.68  18,765.92  14,791.73  21,379.25  5,413.20  8,496.88  4,731.37  19,117.23  15,123.34  21,652.09 

3
H$anyd© H$mbmdYrH${aVm {Zìdi Z\$m/(VmoQ>m) 
(AndmXmË_H$ d/dm A{V{dímof ~m~rníMmV#) 1,236.13  8,316.35  4,694.68  14,721.74  15,091.73  21,886.94  1,369.02  8,496.88  4,731.37  15,073.05  15,423.34  22,069.78 

4
H$aníMmV H$mbmdYrH${aVm {Zìdi Z\$m/(VmoQ>m)
(AndmXmË_H$ d/dm A{V{dímof ~m~rníMmV#) 900.22  6,158.86  3,482.22  10,911.30  11,253.47  16,328.65  997.88  6,291.75  3,503.36  11,159.54  11,493.37  16,441.47 

5

H$mbmdYrH$[aVm EHy$U gd©g_mdoímH$ CËnÝZ 
[H$mbmdYrH${aVm (H$aníMmV Z\$m/(VmoQ>m) d AÝ` 
gd©g_mdoímH$ CËnÝZ (H$aníMmV) `m§Mm g_mdoím] 1,197.29  6,073.03  3,423.36  11,036.68  11,076.93  15,985.24  1,283.93  6,248.12  3,420.28  11,314.26  11,298.21  16,096.51 

6 g_^mJ ^m§S>db 19,349.18  19,349.18  19,347.92  19,349.18  19,347.92  19,347.92  19,349.18  19,349.18  19,347.92  19,349.18  19,347.92  19,347.92 

7
amIrd _yë` (Vmio~§Xm_Ü`o Xím©{dë`mZwgma 
nwZ_y©ë`m§H$Z amIrd dJiVm)

 
4,19,149.15 

 
4,21,520.82

8

CËnÝZ ßm«{VímoAa (ßm«Ë`oH$r é. 10/-) 
(AI§{S>V d I§{S>V n{aMmbZmH${aVm)  
1. _yb^yV:
2. gm¡å`rH¥$V:*

0.46
0.46*

3.17
3.17*

1.80
1.79* 

5.61
5.61* 

5.82
5.80* 

8.40
8.40* 

0.52
0.52* 

3.23
3.23* 

1.81
1.81*

5.74
5.74*

5.94
5.92* 

8.46
8.46*

* ñQ>m°H$ Am°ßímÝg _§OwamMm ßm«^md gm¡å`rH¥$V B©nrEg À`m doir {dMmamV KoVbm Amho.
# AndmXmË_H$ d/dm A{V{dímof ~m~r `m Am`EZS>r EEg {Z`_/EEg {Z`_mA§VJ©V, OoWo bmJy Agob Ë`mZwgma, Z\$m d VmoQ>mnÌH$m_Ü`o OwidyZ KoÊ`mV Amë`m AmhoV.

Q>>rnm :

1.  {S>g|~a 31, 2025 amoOr g§nboëmr {V_mhr d ZD$_mhrH${aVmÀ`m AboImnar{jV ñWm`r d EH${ÌV {dÎmr` {ZîH$fmªMo boImnarjU g{_VrÛmao nwZamdbmoH$Z d {ím\$mag H$aÊ`mV Ambr  Amho d g§MmbH$ _§S>imÛmao Ë`m§À`m ’o$~«wdmar 04, 2026 amoOr Am`mo{OV g^oV Ë`m§Zm _§Owar XoÊ`mV Ambr Amho.

2.  darb Vnímrb hm ^maVr` ßm«{V^yVr d {d{Z_` _§S>i (gy{M~ÕVm A{Zdm`©Vm d {d_moMZ Amdí`H$Vm) {d{Z`_Z, 2015 À`m {d{Z`_Z 33 A§VJ©V ñQ>m°H$ E³ñM|OH$So> XmIb H$aÊ`mV Amboë`m {S>g|~a 31, 2025 amoOr g§nboëmr {V_mhr d ZD$_mhrH${aVmÀ`m AboImnar{jV ñWm`r d EH${ÌV {dÎmr`  
 {ZîH$fmªÀ`m AhdmbmÀ`m {dñV¥V ßm«mê$nmMm gmam§ím Amho. darb {dÎmr` {ZîH$fmªÀ`m AhdmbmMo g§nyU© ßm«mê$n ñQ>m°H$ EŠgMo¨Oog do~gmBQ²>g (www.bseindia.com d www.nseindia.com da) VgoM H§$nZrMr do~gmBQ> www.eurekaforbes.com dahr CnbãY Amho. Imbrb {Xbobm Š`yAma  
 H$moS> ñH$°Z H$ê$Z H§$nZrÀ`m do~gmBQ>dê$Z Vo ßm«mßV H$aVm `oD$ ímH$Vrb.

 `waoH$m \$mo~©O² {b{_Qo>S> H${aVm

 ghr/-
 ßm«VrH$ nmoQ>m
{R>H$mU : _w§~B© ì`dñWmnH$r` g§MmbH$ d grB©Amo
{XZm§H$ :  ’o$~«wdmar 04, 2026 S>rAm`EZ : 00751178

PUBLIC NOTICE 
NOTICE is hereby given to the public at large that M/s. GRACE URBAN DEVELOPMENT 
CORPORATION, a partnership firm having its place of business at Savera CHS Ltd., S. G. 
BarveMarg, Kurla (East), Mumbai -400 024, is the Promoter of the real estate project known as 
"MASS METROPOLIS" (previously known as "Grace Mass Metropolis"), situated at Plot bearing 
CTS Nos. 123 (Part), 1835 (Part), 116 (Part) and Survey Nos. 14, 14AofVillage Chembur, Tehsil 
Kurla, Mumbai-400 071, more particularly described in the First Schedule herein below and 
registered with the Maharashtra Real Estate Regulatory Authority (MahaRERA) under 
Registration No. P51800012210. 
1. That Mr. Mohammed Sadiq Behlim (hereinafter referred to as "the Purchaser"), was allotted 
the following flats in the said project, namely: Flat Nos. C-1304, D-1201, D-1202, D-1203, D-
1204, D-1303, D-1401, D-1502, D-1503, D-1504 and E-1303 (hereinafter collectively referred to 
as "the said Flats'), pursuanttoanAllotment Letter dated 17/09/2020. 
2. That under the terms and conditions of the said Agreement for Sale, the Purchaser was clearly 
informed and agreed that timely payment of the consideration amount and other charges was an 
essential condition of the contract. 
3. That Clause 23(d) of the Agreement for Sale expressly empowers the Promoter to terminate 
the allotment and cancel the Agreement in the event of default in payment by the Purchaser. The 
said clause, inter alia, provides that upon delay or default in payment of any instalment or other 
dues, the Promoter shall be entitled to cancel the allotment and terminate tile Agreement. The 
said clause is reproduced and enumerated as under: 
23d. In the event of delay or default in payment of any one or more installments on being payable 
under these presents, by the Purchaser and/or his/her/their Banker/Financial Institution the 
Purchaser personally shall be liable to pay such amount of interest as the Promoters are entitled 
to and that in the event of the Purchaser causing any delay or committing default in payment of 
various other amounts due and payable by the Purchaser to the Promoters under these presents 
(including his/her/their proportionate share of taxes levied by the Concerned Authorities 
outgoings, maintenance charges, taxes, levies, deposits, etc. as contemplated under these 
presents) and/or on the Purchaser committing breach of any one or more of the terms and 
conditions contained under these presents the Promoters shall be entitled at their own option to 
cancel the allotment of the premises and terminate tllisAgreement. 
4. That as on date, a sum of Rs. 1,33,84,B53.59/- (Rupees One Crore Thirty-Three Lakh 
Eighty-Four Thousand Eight Hundred Fifty-Three and Paise Fifty-Nine only), inclusive of 
applicable GST, development charges, legal charges and amenities charges, remains due, 
payable and outstanding in respect of the said Flats. 
5. That despite repeated requests and opportunities granted to the Purchaser, including 
consideration of rescheduling requests, the Purchaser failed and neglected to clear the 
outstanding dues within the stipulated time, and acoordingly the Promoter was constrained to 
terminate the allotment and cancel theAgreementfor Sale. 
6. That Demand Notices dated 14April 2025, 06 May 2025and 02 June 2025, followed by a Final 
Termination Notice dated 23 June 2025, were duly issued and served upon the Purchaser at his 
address at 702 - Ibrahim Khalifa Suwaidan Building, Muraqabat Street, Salahuddin Road, 
Dubai, UAE, but the Purchaser failed to comply with the same. 
7. That consequently, the allotment and Agreement for Sale in respect of the said Flats stand 
lawfully cancelled and terminated, and the Purchaser has ceased to have any right, title, interest 
or claim of any nature whatsoever in the said Flats. 

TAKE NOTICE FURTHER THAT: 
• The allotment of Flat Nos. C-1304, D-1201, D-1202, D-1203, D-1204, D-1303, D-1401, D-

1502, D-1503, D-1504 and E-1303 stands irrevocably cancelled with immediate effect; 
• The Promoter shall be entitled to forfeit such amounts as permissible under the Real Estate 

(Regulation and Development)Act, 2016, the rules framed thereunder, and the Agreement for 
Sale; 

• The said Flats stand released back lathe Promoter, who shall be atfull libertyto resell, re-allot 
or otherwise deal with the same in any lawful manner; 

• Any payment tendered hereafter by the Purchaser shall not revive or reinstate the allotment 
unless expressly accepted by the Promoter in writing; 

• Any person dealing or transacting with the Purchaser in respect of the said Flats shall do so 
entirely at their own risk, and such transactions shall be null, void and not binding upon the 
Promoter, 

• The Promoter reserves its rightto initiate appropriate legal proceedings againstthe Purchaser 
for recovery of outstanding dues, interest, damages and costs. 

9. That subject to reconciliation and permissible forfeiture, if any refundable amount remains, the 
Purchaser is directed to approach the Promote(s office within seven (7) days to complete 
necessary formalities, including execution of disclaimers, indemnities and waivers. 
10. We state that despite sending the Demand Notices/Letters as abovestated, to purchaser, 
they have failed to take cognizance of the said Demand Notices/Letters. 
11. Vide this Public Notice, we hereby urge the purchaser to visitthe office of promoter in order to 
collect the refund amount pertaining to the said cancellation of the flat described in the Second 
Schedule herein under and to complete the necessary formalities pertaining to the said 
termination. 
12. In view of above premises, We inform public at large that above stated purchasers have lost 
all their right, title and interest byway of sale, lease, assignment, tenancy, exchange, mortgage, 
gift, trust, inheritance, maintenance, lien, easement, exchange, possession or otherwise 
howsoever in or to the said Flat or any part thereof more particularly described in the Second 
Schedule herein under. Any dealings or arrangements made by any person with the purchasers 
stated herein in respect of the Flat described in the Second Schedule herein under shall not be 
binding upon us in any manner whatsoever. If any transactions entered by any person with the 
purchaser sherein in respect of the flat mentioned in the second schedule herein under shall be 
considered as and deemed to have been void-ab-initio. 
13. We further inform to the public at large that we shall be at liberty to proceed and deal with the 
said flat more particularly described in the second schedule hereunder as per our discretion. 

FIRST SCHEDULE ABOVE REFERRED TO 
All those pieces and parcels of land bearing CTS Nos. 123 (Part), 1835 (Part), 116 (Part) and 
Survey Nos. 14, 14A of Village Chembur, situate at S.G. Barve Marg, C.S.T. Road, Chembur, 
Mumbai - 400 071, ad measuring 11,996.02 Sq. Yards (10,029.50 Sq. Mtrs.), together with the 
structures standing thereon. 

SECOND SCHEDULE ABOVE REFERRED TO 
Premises being Flat Nos. C-1304, D-1201, D-1202, D-1203, D-1204, D-1303, D-1401, D-1502, 
D-1503, D-1504 and E-1303, admeasuring 5763.13 sq. ft. carpet area (RERA), in the building 
known as "Mass Metropolis", under construction on the property described in the First Schedule 
hereinabove. 
Dated 5th day a/February, 2026 

PUBLIC NOTICE 
Notice is hereby given to the public at large that, 
I have been instructed on behalf of My Client 
Shri Mayur B. Shah, residing at Flat No.704, 
Veetrag-I CHSL, 60 Feet Road, Bhayander 
West, Thane-401101. 
My Client says he and his Wife Smt Meena 
Mayur Shah had jointly purchased Flat No.704, 
in the Building Known as Veetrag-I Chs. Ltd, 60 
feet road, BhayanderWest, Thane-401101.His 
wife Smt Meena Mayur Shah died intestate on 
01106/2020 leaving behind her only legal heirs 
1) Shri Mayur Shah(Husband) 2) Shri Apurva 
Mayur Shah(son) 3) Shri Nikhil Mayur Shah 
(son) and 4) Shri Harshil Mayur Shah(son), now 
all sons are transferring their mother's share to 
their father Shri Mayur B. Shah, by way of 
Release Deed. 
All persons or Anyone having any type of claim 
or claims or any type of litigations matters 
against or in the said above mention property or 
any part thereof by anyway however, are hereby 
required to make same in writing and in person 
with documentary proof within 14 days from the 
publication of this Notice to the belowmentioned 
address otherwise such claim or claims will be 
considered as waived or abandoned. 
Dated: 05/02/2026 
Place: Bhayander, Thane. 

Sci/-
Advocate Amish .A. Meghani. 

Add: 404, Venkatesh Heights CHS. Ltd, Near 
Fire Brigade, Maheshwari Bhavan Road, 

Bhayander West, Thane - 401101. 
Mob.: 922140630619702288298. 
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DAM CAPITALADVISORS LIMITED 
CIN: L99999MH1993PLC071865 
Registered Office Address: PG 1 Ground Floor, Rotunda Building, Dalal Street, Fort, 
Stock Exchange, Mumbai 400001 I Tel No.: 022-4202 2500 
Website: www.damcapital.in I Email Id: compliance@damcapital.in 

UNAUDITED CONSOLIDATED AND STANDALONE FINANCIAL RESULTS 
FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2025 

The Unaudited Consolidated and Standalone Financial Results of DAM Capital Advisors Limited ("the Company") along with 

the Limited Review Report of the Statutory Auditor of the Company for the quarter and nine months ended December 31, 2025 

("Financial Results") have been reviewed and recommended by the Audit Committee and subsequently approved by the 

Board of Directors at its meeting held on Tuesday, February 3, 2026, in terms of Regulation 33 of SEBI (Listing Obligation and 

Disclosure Requirements) Regulations, 2015. 

The aforementioned Financial Results are available on the Stock Exchanges website viz., www.bseindia.com and 

www.nseindia.com and on the Company's website viz., https://www.damcapital.in/files/investorrelation/ 

639058016066467037 Outcome of Board Meeting Signed.pdf 

The same can also be accessed by scanning the QR Code provided below: 

Place: Mumbai 
Date: Febraury 3, 2026 

For DAM Capital Advisors Limited 
Sd/­

Dharmesh Mehta 
MD&CEO 

DIN: 06734366 

Adfactors 777 /26 
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