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To, 
BSE Limited 
P.J. Towers, Dalal Street, 
Mumbai – 400 001 

Scrip Code: 544316 

To, 
National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C-1, G Block, 
Bandra Kurla Complex, Bandra (East), 
Mumbai – 400 051 
NSE Symbol: DAMCAPITAL 

Subject: Outcome of the Board Meeting 

Dear Sir/ Madam, 

Pursuant to the provisions of Regulation 30 and 33 read with Para A of Part A of Schedule III of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended from time to 
time) (“SEBI Listing Regulations”), we hereby inform the Exchanges that the Board of Directors (“the 
Board”) of the Company at its Meeting held on Tuesday, November 3, 2026, have inter alia: 

1. Considered and approved the Unaudited Standalone and Consolidated Financial Results of the 
Company for the quarter and half year ended September 30, 2026.

2. Based on the recommendation of Nomination and Remuneration Committee and subject to the 
approval of the Exchanges, Clearing Corporations and Shareholders, approved the appointment 
of Mr. Kishor Purshottam Thakkar (DIN: 00025021) as an Independent Director of the Company, 
not liable to retire by rotation, to hold office for a term of 5 (five) consecutive years with effect from 
December 14, 2026, till December 13, 2031 (Both the days inclusive).

Further it is hereby confirmed that he is not debarred from holding the office of director by virtue of 
any SEBI order or any such authority. 

The requisite details in terms of the SEBI Master Circular dated November 11, 2024, are provided 
in Annexure A. 

3. Mr. Rajendra Chitale, Independent Director (DIN: 00015986) of the Company, shall be completing
his second term as an Independent Director on December 14, 2026, and consequently shall cease 
to be Director of the Company with effect from close of business hours on December 14, 2026.

The Board of Directors noted the above and places on record its sincere appreciation for the 
valuable contributions made during his tenure as an Independent Director of the Company.  

The requisite details in terms of the SEBI Master Circular dated November 11, 2024, are provided 
in Annexure B. 
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The meeting of the Board of Directors commenced at 04:00 P.M. (IST) and concluded at 05:34 P.M. 
(IST). 
 
We request you to kindly take the above on your record and disseminate the same on your website, as 
may deem appropriate.  
 
Thank you. 
 
Yours faithfully, 
For DAM Capital Advisors Limited 
 
 
Sonal Katariya 
Company Secretary and Compliance Officer 
Membership No.: A44446 
 
Encl.: As Above. 
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Required disclosures/details in respect of Change in the Director and Key Managerial Personnel 
pursuant to Regulation 30 of the Listing Regulations read with SEBI Master Circular dated 
November 11, 2024. 
 
Annexure A 

Sr. 
No. 

Particulars Details 

1 Reason for change viz. 
appointment, resignation, 
removal, death or otherwise 

Appointment of Mr. Kishor Purshottam Thakkar (DIN: 
00025021) as an Independent Director of the Company.  

2 Date of Appointment/ Cessation 
and terms of appointment 

With effect from December 14, 2026, to December 13, 
2031 (both the days inclusive) 
Terms of Appointment: 5 years  

3 Brief Profile (in case of 
appointment) 

Please see below. 

4 Disclosure of relationship 
between directors (in case of 
appointment of a director) 

Mr. Kishor Purshottam Thakkar is not related to any 
Director or Key Managerial Personnels (KMPs) of the 
Company. 

 
Profile of Mr. Kishor Purshottam Thakkar: 

Mr. Kishor Purshottam Thakkar is a Commerce Graduate from 
Mumbai University. He is one of the founders and Managing Director 
of MUFG Intime India Private Limited (formerly Link Intime India 
Private Limited), a leading registrar of the Country. He co-promoted 
MUFG Intime in 1989 after having successfully managed computer 
education and software development business for four years post-
graduation. MUFG Intime has been handling the highest number of 
IPOs for 15 years. MUFG Intime was the 1st Registrar to handleT+3 
& T+2 IPOs in India. MUFG Intime also managed the IPO of Waaree 
Energies receiving more than 93 Lakh bids, which is a Global Record. 

The company has been acting as Registrar and Transfer agent for more than 1600 listed and more than 
29,000 unlisted companies serving more than 14.5 crore investors. 
 
Mr. Thakkar was Vice chairman of Registrars’ Association of India (RAIN) for six years. 
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Annexure B 
Sr. 
No. 

Particulars Details 

1 Reason for change viz. 
appointment, resignation, 
removal, death or otherwise 

Mr. Rajendra Chitale, Independent Director (DIN: 
00015986) of the Company, shall be completing his second 
term as an Independent Director on December 14, 2026. 

2 Date of Appointment/ Cessation 
and terms of appointment 

With effect from the close of business hours on December 
14, 2026. 

3 Brief Profile (in case of 
appointment) 

Not Applicable 

4 Disclosure of relationship 
between directors (in case of 
appointment of a director) 

Not Applicable. 

5 Additional Information under 
sub-para 7C of Para A of Part A 
of Schedule III of SEBI (Listing 
Obligations and Disclosure 
Requirements) Regulations, 
2014 

Completion of his tenure as an Independent Director. 
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kkc & associates lip 
Chartered Accountants 
(formerly Khimji Kunverji & Co LLP) 

Independent Auditor's Review Report on unaudited consolidated financial results for the quarter ended 30 
September 2026 and year to date results for the period from 01 April 2026 to 30 September 2026 ofDAM Capital 
Advisors limited under Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended. 

To 
The Board of Di rectors of 
DAM Capital Advisors Limited 

Introduction 

1. We have reviewed the accompanying statement of unaudited consolidated financial results of DAM 
Capital Advisors Limited ('the Parent' or 'the Company') and its subsidiaries (the Parent and its 
subsidiaries together referred to as 'the Group') for the quarter ended 30 September 2026 and year to 
date results for the period from 01 April 2026 to 30 September 2026 ('the Statement'), being submitted 
by the Company pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing 
Regulations'). We have initialled the Statement for identification purpose only. 

2. This Statement, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in the Indian Accounting Standard {'Ind AS') 34 'Interim Financial Reporting' 
prescribed under section 133 of the Companies Act, 2013, read with relevant rules issued thereunder and 
other accounting principles generally accepted in India and in compliance with Regulation 33 of the 
Listing Regulations. Our responsibility is to express a conclusion on the Statement based on our review. 

Scope of Review 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
('SRE') 2410 - 'Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity', issued by the Institute of Chartered Accountants of India ('the ICAI'). A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope than 
an audit conducted in accordance with Standards on Auditing and consequently does not enable us to. 
obtain assurance that we would become aware of all significant matters that might be identified in an 
audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular Issued by the Securities and Exchange 
Board of India under Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable. 

4. The Statement includes the result of the following entities: 

Name of the entity Relationship 

DAM Capital Advisors Limited Parent 

DAM Capital (USA) Inc Subsidiary 

DAM Asset Management Limited Subsidiary 

IDFC Securities Singapore Pte. Ltd (Liquidated on Subsidiary 
November 16, 2021) ,...ssoc :--. 

t' ti) v---: /~ 

Sunshine Tower, Level 19, Senapati Bapat Marg, Elphinstone Road, Mumbai 400013, India 
T: +9122 6143 7333 E: info@kkcllp.in W: www.kkcllp.in LLPIN: AAP-2267 

Suite 52, Bombay Mutual Building, Sir Phirozshah Mehta Road, Fort, Mumbai 400001, India 

co- " Chartered 
o Accou~tants 
;J. pc. 
\ -J., 



kkc & associates lip 
Chartered Accountants 
(formerly Khimji Kunverji & Co LLP) 

Conclusion 

5. • Based on our review conducted and procedures performed as stated in paragraph 3 above, and based on 
the consideration of the unaudited financial results of the subsidiary furnished to us by the Management 
as referred to in paragraph 6 below, nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with the recognition and measurement principles laid 
down in the aforesaid Ind AS and other accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in terms of Regulation 33 of the Listing Regulations, including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

Other Matters 

6. The Statement includes the financial information of two subsidiaries which have not been reviewed by 

their respective auditors, whose financial information, in aggregate, reflect total assets of Rs. 6.97 crores 
as at 30 September 2026, total revenues of Rs. 0.28 crores and Rs. 0. 75 crores, total profit after tax of Rs. 

0.06 crore and Rs. 0.11 crores and total comprehensive income of Rs. 0.06 crores and Rs. 0.11 crore for 
the quarter ended 30 September 2026 and for the period from 01 April 2026 to 30 September 2026, 

respectively, and cash flows (net) of Rs. 0.28 crores for the period from 01 April 2026 to 30 September 

2026, as considered in the Statement. These financial results are unaudited and have been furnished to 
us by the Management. According to the information and explanations given to us by the Management, 
these financial results are not material to the Group. 

Our conclusion on the Statement is not modified in respect of the above matter. 

7. A wholly owned subsidiary of the company namely IDFC Securities Singapore Pte. Ltd ("WOS"), 

incorporated in Singapore was dissolved and liquidated w .e. f date 16 November 2021. The Company has 

filed an application to Reserve Bank of India for cancellation of Unique Document Identification Number. 

No financials statements of the aforesaid WOS are prepared by the Company post financial year2019-20 
and it is neither audited nor reviewed. 

Our conclusion on the Statement is not modified in respect of the above matter. 

For KKC & Associates LLP 
Chartered Accountants 
(formerly Khimji Kunverji & Co LLP) 
Firm Registration Number: 105146W/Wl00621 

~ 
Devang Doshi 

Place: Mumbai 
Date: 03 November 2026 

Sunshine Tower, Level 19, Senapati Ba pat Marg, Elphinstone Road, Mumbai 400013, India 
T: +91 22 6143 7333 E: info@kkcllp.in W: www.kkcllp.in LLPIN: MP-2267 

Suite 52, Bombay Mutual Building, Sir Phirozshah Mehta Road, Fort, Mumbai 400001, India 
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Statement of nn•ndited consolidated financi•I r<:sults for the <1uarter and half year ended September 30, 2026 

(f in erores) 
Ouarter ended i•or the half vear ended Year ended 

September 30, 
June 30, 202 6 

September 30, September 30, September 3 0, 
l\t•rch 31, 2026 

Sr.)io. Particulars 2026 2025 2026 2025 
(t:nauditcd) (t;naudited) (Um1udilcd) (Unaudited) (Unaudited) (Audited) 

I Revenue from operations 
a) Interest Income 4.52 4.25 3.62 8.77 7.37 15.72 
b) Fees and commission Income 49.72 25.61 103.43 75.33 130.53 22139 
Totnl revenue from operations 54..24 29.86 107.05 84.to 137.90 237.ll 

II a) Other income 0.01 0.11 - 0.12 0.03 0.03 
III Total income (I + JI) 54.25 29.97 107.0S 84.22 137.93 237.14 
IV Expenses 

a) Finam.:e costs 2.23 2.18 2.25 4.41 4.50 8.94 
b) I'cc., and cotnrnission expen••• 2.21 2.19 2.32 4.40 4.37 8.77 
c) Employee benefits expense 23.51 l&.16 25.41 41.67 42.79 89.72 
d) J )epreciation and amortisation expense 3.81 3.59 3.65 7.40 7.03 14.26 
e) Other exn.nses 4.07 3.56 3.42 7.63 8.81 17.&4 
Total c.x"""•cs 35.83 29.68 37.05 65.51 67,50 139.53 

V Profit //loss\ before lax (III - JV) 18.42 0.29 70.00 18.71 70.43 97.61 
VI Tax expen!li~; 

• Current tax 5.02 0.52 18.29 5.54 18.82 26.25 
- Deforr~d ti~ (0.14) (038) (0_44) C0.52) (0.77) (1 .33) 

Total fax •xo•ose 4.88 0.14 17.85 5.02 18.05 24.92 
VII Profit /(lo,s) for th• pcriod/ycnr (V - Vl) 

13.54 0.15 52,15 13.69 52.38 72.69 
VIII Other c-ornprehensive income 

a )Items that will not be reclassified to profit 
and loss 
(i) Remeasurements of post-employment (0.43) O.Ol (0.55) (0.42) (0.60) 0.06 

benefit obligations 
(ii) Income tax relating to the above 0.11 (0.00) 0.14 O.l I 0.15 (0.01) 

(iii)Exchangc differences on translating the 
0.10 - 0.22 O.lO 0.20 0.61 

financial statements of a foreign operalion 

Other comprehensive income/(lo..«) for the 
ru-rfodhtear 10.22\ o.ot (0.19) (0.21) (0.25) 0.66 

IX Tot•l comprebensirn income /(loss) for the 
neriod/year (Vil - VIII) 13.32 0.16 51.96 13.48 52.13 73.35 

X (a) P•id up equity share capil:al (FV t 2/-
each) 14.)4 14.14 14.14 14.14 14.14 14.14 
(b) Otl1er Equity 317.77 

XI Earnings per equity share (FV ~ 21- each) 

Basic (io ~• 1.92 0.02 7.38 1.94 7.41 10.28 
Diluted (in t)' 1.92 0.02 7.38 1.94 7.41 10.28 
*Quaner ended numbers: are not annualised - -

'Z>ssocl 

8
.~,a.\AdViso.,.. 

B rder o~ ~• Board 

lb- q)~ 
Fo •pita] Advisors Limited 

o Chartered t It, \JI 
0 r-

• - ~ ta 
l ~;l. Aceoumanrs - J 

1. '2 Mumbai ~.-.. • 
Pc ii &.. ~· Db.a 

0 ~fl> M:ana Dire~1or & CEO 
Place ; Mumbai * , 

* 
DIN, 06 ,34366 

Dare, November 03, 2026 - -
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Statement of unaudited consolidated fim,ndal results for the half year ended September 30, 2026 

1.Statemeut of Consolidated Assets and Liabilities ,is on Septein bcr 30, 2026 
(? in crorcs) 

As at As at 

Sr.No. Particulars September 30, 2026 March 31, 2026 

(Unaudited) (Audited) 

I ASSETS 
I.Financial assets 
(a) Cash and cash equivalents 6.80 21.62 
(b) Bank balances other than cash and cash equivalents 292.48 276.81 
( c) Rccci vables 

(i) Trade receivables 56,88 27.96 
(ii) Other receivables 0.50 0.29 

(d) Inveshnenls 5.85 S.90 
(c) Other financial assets 10.23 8.70 
Sub-total financial assets (A) 372.74 341.28 

2.Non-financial assets 
{a) Current tax assets (net) 6.83 7.48 
(b) Deterred tax assets (net) 3.04 2.52 
{c) Property, plant and equipment 94.03 96.63 
(d) Capital work-progress 0.57 0.45 
(e) Intangible assets under development - 0.10 
(i) Other Intangible as~ets 1.19 0.29 
(g) Other non-llnancial assets 7.60 4.40 
Sub-total non - financial a~scts (B) 113.26 111.87 

Total assets (A+ B) 486.00 453.15 

ll LIABILITIES AND EQl;lTY 

LL\BILITIES 
I. Financial liabilities 
(a) Trade payables 

(i) total outstanding dues of micro enterprises and small enterprises - O.oJ 
(ii) total outstanding dues of creditors other than micro enterprises and .~mall 40.16 4.35 
enterprises 

(b) Other payables 
(i) total outstanding dues of micro enterprises and small enterprises - -

(ii) total outstanding dues of creditors other than micro enterprises and small - -
enterprises 

(c) Borrowings (Other than Debt Securities) 3.59 3.32 
(d) Other Financial liabilities 79.25 81.09 
Sub-total financial liabilities (A) 123.00 88.77 

2. Non-financial Liabilities 
(a) Current lax liabilities (net) 0.11 -
(b) Provisions 10.49 27.20 
(c) Other non"financial liabilities 13.39 5.27 
Sub-total non - financial liabilities (B) 23.99 32.47 

EQUITY 
Equity share capital 14.14 14.14 
Other equity 324.87 317.77 
Sub-total equity (C) 339.01 331.91 

Total liabilities and equity (A+B+C) 486.00 453.1S 
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2.Coosolidated Cash Flow Statement for half year ended September 30, 2026 
(fin crores) 

Asat As at 
Sr.No. Particulars September 30, 2026 September 30, 2025 

(Unaudited) (Unaudited) 

A. CASH FLOW FROM OPERA TING ACTIVITIES : 
Profit/ (loss) before tax 18.71 70.43 
Adjustments : 

Depreciation and amortisation 7.40 7.03 
Interest income (8.77) (7.29) 
Finance cost 4.41 4.50 
(Gain) / Loss on sale of fixed assets (0.06) 0.04 
Share based payments 0.69 0.86 
Unrealised foreil/;11 exchamie loss/( Gain) (oart ofFCTR) 0.10 0.20 

Operating surplus /(deficit) hefore working capital changes 22.48 75.77 
Adjustments for (increase) /decrease in operating assets: 

(Increase)/ decrease in trade receivables (28.92) (69.35) 
(Increase)/ decrease in Other receivables (0.22) 0.22 
(Increase)/ de1.,Tease in other fmnncial assets (0.79) (21.77) 
(Increase) I decreuse in Bank Balance other than Cash and cash equivalents (62.90) (5.65) 
(Increase)/ decrease in other non financial assets (3.64) (1.33) 

Adjustments for increase /(decrease) in operating liabilities 
(decrease)/ increase in trade pay.ibles 35.82 45.48 
(decrease)/ increase in other non financial liabilities 8.12 5.54 
(decrease)/ increase in other financial liabilities 0.73 0.41 
Increase/ (decrease) in orovisions (16.71) (26.85) 

Cash generated/(used) from operations (46.03) 2.47 
Income tax (oaid) / refund (4.64 (4.81 ) 

Net rnsh (used in)/ generated from operating activities (A) (50.67) (2.34) 
n. CASH l•'LOW !<'ROM INVESTING ACTIVITIES : 

Sale of in ves lm en t measured at FVTPL 
Purchase of property, plant and equipment (5.73) (4.72) 
Proceeds from sale or property, plant and equipments 0.06 0.20 
Movement in other Bank balances 0.23 (1.29) 
Interest income 8.04 7.18 
Payment to acquire invesnncnts 0.05 
Proceeds from sale of investments - 0.14 
Bank dePosits placed 46.99 23.46 

Net cash (used in)/ generated from investing activities (B) 49.64 24.97 
C. CASH FLOW FROM FINANCING ACTIVITIES : 

Interest paid . (0.86) (0.74) 
Repayment ofborrowings 0.27 0.07 
Lease payments (6.13) (5.85) 
Dividend paid (7.07) (707) 

Net cash (used in)/ generated from financing acti\•ities (C) (13.79) (1 3.59) 
NET DICREASE/(DECREASE) Il'i: CASH AND CASH EQUIV ALE~T (A+B+C) (14.82) 9.04 
Cash and cash eQuiva\ents at be<!inni1111. of the vear 21.62 22.94 

Cash and cash equivalents at end of the period 6.80 31.98 

Components of cash and cash equivalents 
(tin crores) 

Asat As at 
Sr.No. Particulars Sc Ille m be r 30, 2026 SePlember 30, 2025 

(Unaudited) (Unaudited) 

i) Cash on hand 0.00 0.00 

ii) Balances with banks: 
- In Current accounts 1.82 6.19 
- In dePosit accounlll less than 3 months maturities 4.98 25.79 
Total 6.80 31.98 

-
The Statement of Cash flows have been prepared and presented as per lhe requirements ofind AS 7 "Statement o " Ad\.':~ · • 
The mnounts reflected as "0.00" in the Cash flow statement are values with less lhan t 1 l-<1khs ,a.sS,Oc,.- ~~'l>\ 1.So-,.. 

Cb' q),I! ~ IS' 
0~~1 1 0 . -:.. . t:. ,, 

l'""~ntantsi ::::/ 1 ~~·-"·--::. 'I 
::t. pc._2~ ~ ~a; 

* * --
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St• tcment of unaudited consolidated financial results for the (lua rter and half year ended September 30, 2026 
Anne>a.u•e l 
Consolidated Sci:incnt Rcporti11g 

~ in crorcs) 
Quarter ended l'or the hall· Year ended Year ended 

Sr.No, Pu rti cul•rs 
September 30, 

Juno 30, 2016 
September 30, Scptem bcr J 0, September 30, 

March J 1, 202 6 
2026 2025 2026 2025 

(Unaudited) (Unaudited) (l' nnudited) (Unanditcd) (Unauditecl} (Anditcd) 

I Segment Revenue 
(a) Stock Broki.t,g 15,55 16.26 17.34 31.81 35.38 70.67 
(b) Investment banking 34.29 9.46 86.14 43.75 95.26 15l.l5 
(c) Uuallocated 4.40 4.14 3.57 8.54 7.26 15.29 
Income from Opc..rat,on.s 54,24 29,86 107-05 84.10 137,90 237.11 

11 Segment R.,.ults 
(a} Stock Broking (3 ,54) (0.06) (2.38) (3.60) (1.58) (5.15) 
(b) Investment banking 17.65 (3,70) 68.81 13.95 64.76 87.60 
( c) Unallocated 4.31 4.05 3.57 8.36 7.25 15.16 
Profit bofo re tax 18.42 0.29 70.00 18_71 70.43 97.61 

Income Tax expenses 
CUITent tax 5.02 0.52 18.29 5,54 18.82 26.25 
Deferred tax (0.141 (0 .38) (0.44) (0 52) (0.77) (1.331 
:',et Profit 13.54 0.15 52.15 13.69 52.38 72.69 

III Ca pita! Employed 

Sc~mcnt nsscts 
(a) Stock Broking 104.07 267.46 26.65 371.53 2S6.77 267.90 
(b) Investment banking (0.70) 60.93 48.83 60.23 Jl7.02 65.83 
( c) Unallocated 154.521 108.76 35.38 54.24 79.17 119.42 
Total Assets 48.85 437.15 110.86 486,00 482.96 453.15 

Segment liabilities 
(a) Stock Broking 38.14 55.71 46.25 93.85 102.35 62.32 
(b) Investment banking 4.00 49.03 (1.56) 53.03 56.83 58.92 
( c) Unallocated 0.1 I 13.87 0.11 13.91 -
Totol Liabilities 42,25 104.74 58.56 146,99 173.09 121.24 

N <I Segement as,ets / (lia bililic,) 6.60 332.41 52.30 339.01 309.87 331.91 

The Group has identified two reportable business segment,. Business segments comprise of Stock broking sen,ces and .Investment banking services. However the 
Grouo does uot have any rePOrtable ReoW-aPhic se~ment as oer Indian Accowi!ing Standard 108 "oPerating segments". 



:'\otes: 

DA!\1 Capital Advisors Limitt,d 

CJN : l .99999MH1993 PLC0? 1865 
Registered add,.,.. : PG-1 Rotunda Buildi118, Ground Floor, Dal ol Stree~ Fort, \furn bai-400 001 

Tel No: 022-42022584 Website: www.damcapiUll.in Em,il id: compliance@damcapital.in 
Statemeot ofunaudited co .. oJ!dated flo,ucial rc,11lt, for the q11ortcr and ha If year end cd Scptcm her 30, 2026 

3 Thes~ unal1(faed cons~lidated financial ~estdts of DM-l CapitaJ Advisors Limit~d(lhe 11I10Iding Company11 or the 11CompM.y11) and lts iubs.idiaries (tJ,e Holding Company and its :rubsi.diaric~ together 
rcfurri!d as ·rJ'l'oup11) have been prepared in acco~ance with the Indian Accounting Standard (referred to as '"Ind AS11) 34 11Interim. Financial R.t.1mrting; prescribed und4..,"1' S,e.ct..ion 133 of the· Companie~ 

Act. 4013 read with Companie, (Indian Acco,mting Standards) Rules 2014 as amended from tin1e to time These unaudited consolidated financial results of the Group for the quarter and half ye>ll 

crulcd Sc-ptcrnbcr 30, 2026 have been reviewed by the Audit Committee and approwd b)· the Board of Dirootors at its meeting held on Novetnber 03, 2026. The results of ti, e quarter and half year ended 
September JO, 2026 have been revie\.ved by the St.i-1.tutory Auditors of the Company. Also the unaudited consolidated financial results of the Group are pi-epared using unau<lit1:;d results of J>A,\{ Ass.et 

Management Limited ( 100%) and DAM Capital (USA} Inc. (I 01)% ). 

4 The Company have a w\101\y owned subsidiary (\VOS) in India, DAM Assct Management Limited. Toe WOS i, inoorpornted on July 08, 2024. DAM CapitRI (t!SA), Inc., a ono~ier wholly owned 
subsidiary , incorporated in USA. The Company is a broker-dealer registered with the Securities and Exchange Conllillssiou and is a member of the Financjal Industry Regulatory Authority in US.A 
JD fC Securities Singapore PLe. Ltd I a who] ly-owned subsidiary, incorpo~ted in S in~ore. 11le Company wa:s di:swlved and liquidated on November 16~ 2021. The Contpany has filed appl i catio11 for 
rem.oval of Unique Document Identification Number. 
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9 

10 

The Roardof Pirectors ofthe Company at its meeting held on October 31. 2024 approved granting of 530,145 stock options at the exercise price oH 255 pcr option. 

Tiu; Group has identified tv,,o n..-portablc business .st:cgmc-nts. Bu:rincss ~rgmcnts c-ompn:ic of Stock broking sen-ices and Investment banking services. llowever the Group does not have any reportable 
geographic segment as pct InJian Acco11nting Standard I 08 "operating segments". The segment wise Income and Expenditure, Assets and Liabilicies are as per A nnexure 1 . 

Fimmeial Result, of DAM Capital Advisors Limited (Stmdalonc) Cl in er ore, l 
Oua rter ended For tl1e hAlf eAr ended Year ended 

Partic-ulurs 
Septentber 30, 

Jun.JD, 2026 Septem bee JO, 202S Septentber 30, 2026 
September 30, :\larch 31, 2026 

?1176 ,,,.,. 

IUn,uditcdl IUnauditcd) IUnaud itcdl CUnollditcdl (linouditcd) IAuditedl 
Revenue from Ooeration s 54,18 29.81 106.99 83.99 137.79 236,91 
Profit Before Tax IR.34 0,23 69.96 18.57 70.30 
Net Profit after Tax 13.46 0.11 52.11 13.57 52.27 

),I,_ Dhvanil Sanjiv Dharia (DIN: I 0698428) has been appointed as an Additional and Whole-Time Director for a five-year tenn, effective Aub'll.<t 11, 2026 for a period of 5 (frve) years, following 
exch'1ogo and sh.rclloldcr approvals. 

The con so lidoted and S<andalone unaudited financial results for the quarter and half year ended September :\0, 2026 are available 011 the Company's website, www. damcapical. in and on the stock 
exchange websLte wv.:w.nseindia.com and W\vv.r.bseindfa.com. 

The p,e~·ious quartet/year figures have be-t.."!1 :rcgroupcd.'n::classificd wh-L-"'I'Cvcr necessary to conform to current qLtartcr"s/yca:r's prcscntatiou. 

Place : ).-hunbai 
Dote: Noveml;er 03. 2026 

=~,""J~;J:~visors Lionitod 

Dhormc,~ 
M onoging Director & CEO 
DIN; 06734366 

'J7.3S 
72.51 



kkc & associates lip 
Chartered Accountants 
(formerly Khimji Kunverji & Co LLP) 

Independent Auditor's Review Report on unaudited standalone financial results for the quarter 
ended 30 September2026 and year to date results for the period from 01 April 2026 to 30 September 
2026 of DAM Capital Advisors Limited under Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended. 

To 
The Board of Directors of 
DAM Capital Advisors Limited 

Introduction 

1. We have reviewed the accompanying statement of unaudited standalone financial results of 
DAM Capital Advisors Limited ('the Company') for the quarter ended 30 September 2026 and 
year to date results for the period from 01 April 2026 to 30 September 2026 ('the Statement'), 
being submitted by the Company pursuant to the requirements of Regulation 33 of the 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended ('Listing Regulations'). We have initialled the Statement for 
identification purpose only, 

2. This Statement, which is the responsibility of the Company's Management and approved by 
the Board of Directors of the Company, has been prepared in accordance with the recognition 
and measurement principles laid down in the Indian Accounting Standard ('Ind AS') 34 'Interim 
Financial Reporting' specified in section 133 of the Companies Act, 2013, read with relevant 
rules issued thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. Our responsibility is to express a 
conclusion on the Statement based on our review. 

Scope of Review 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements ('SRE') 2410 - 'Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity' issued by the Institute of Chartered Accountants of India 
('the ICAI'). This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free of material misstatement. A review is limited 
primarily to inquiries of company's personnel and analytical procedures applied to financial 
data and thus provides less assurance than an audit. We have not performed an audit and 
accordingly, we do not express an audit opinion. 

Sunshine Tower, level 19, Senapati Ba pat Marg, Elphinstone Road, Mumbai 400013, India 
T: +9122 6143 7333 E: info@kkcl\p.in W: www.kkcllp.in LLPIN: AAP-2267 

Suite 52, Bombay Mutual Building, Sir Phirozshah Mehta Road, Fort, Mumbai 400001, India 



kkc & associates lip 
Chartered Accountants 
(formerly Khimji Kunverji & Co LLP) 

Conclusion . 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Ind AS and other accounting principles 
generally accepted in India has not disclosed the information required to be disclosed in terms 
. of Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, 
or that it contains any material misstatement. 

For KKC & Associates LLP 
Chartered Accountants 
(formerly Khimji Kunverji & Co LLP) 

~ ation Number, 105146W/W100621 

Devang Doshi ~ - o Cf' 
Partner /; ~~ 
ICAI Membership No· 140056 //c ered IJI 

• 1 o Accountants 
UDIN: 2.bl y OOS-6 R<OG<QU(Q ~.Z#t fC -<f 
Place: Mumbai 

'\( I 

* 
Date: 03 November 2026 

Sunshine Tower, Level 19, Senapati Ba pat Marg, Elphinstone Road, Mumbai 400013, India 
T: +9122 6143 7333 E: info@kkcllp.in W: www.kkcllp.in LLPIN: MP-2267 

Suite 52, Bombay Mutual Building, Sir Phirozshah Mehta Road, Fort, Mumbai 400001, India 



DAM Capital Advisors Limited 
CL.'! : L99999MHl993PLC071865 

Registered address :PG-I Ro1tu1da Building, Ground Floor, Dalal Struct, Fort, Mumbaj-400 001 
Tel No , 022-42022584 Website : www.damcapit•l.in Email id : compliancc@damcapital.in 

Statement of unaudited standalone financial result-, for the quarter and half year ended September 30, 2026 

('f in crores) 
Quarter ended For the half vear ended Year ended 

Sr.Ko. Particulan Septcm bcr 30, 
Junie 30, 2026 

September JO, Septem her JO, September 30, :March 31, 2026 ~M< 2025 2026 111?5 

<Unoudiled) (Unaudited) (Uru,udited l (Unaudited (!Jnaudited) (Audited) 
I Revenu.c from operations 

a) Interest l nc-mne 4.46 4.20 3.56 8.66 7.26 15.S2 
b ) Fees and comrnl.,t-ion rncome 49.72 25.61 103.43 75.33 130.53 221.39 
Tot'dl revenue from oncrati.o'ns 54.lS 29.81 106.~~ 83.99 137.79 236.91 

II a 1 Other income 0.01 0.11 - 0,12 0.03 O.Q3 
Ill Total income ll +Ill 54.1? 29.92 106.99 84.11 137.82 236.94 
IV Expenses 

Fini!Jlct: costs 2.23 2.18 2.25 4.41 4.50 8.94 
Fci.;s and commission expenses. 2.21 2.19 2.32 4.40 4.37 8.77 
Ernpl oycc henefit.s expense 23.51 18.16 25..tl 41.67 42.79 89.72 
Di..--prcciation and amortlSation expense 3,81 3.59 3.65 7.40 7.03 14,2(, 
Othl}r cx.ocm:e.s, ~.09 3.57 3.40 7.66 8.83 17.90 
Total cxocnse, J5.8S 29.69 37.03 65,54 67.52 139.59 

V Profit /{loss) before tax CIIJ - IV) 18.34 0.23 69.96 18.57 70.30 97.35 
VI Tox cxµorue: 

• Current tax 5.02 0.50 18.29 5.52 18.80 26.21 
• Defen-.d tax (0.14) (0.38] f0.44) (0.521 (0 771 (1.37l 

Total lax cxn,.n•o 4.88 0.12 17.85 S.00 18.03 24.84 
VII Profit /(Ins.) for the period/year (V" VI) 13.4G 0.11 52.11 13.57 52.27 72.51 
VIII Other comprchensi"·e jncome 

a) l tcm s that will not be reclassified lo profit 
and loss 
(i) R.e.measurenrnnt, uf post-employment 

benefit o bligntion, (0.43) 0.01 (0.55) (0.42) (0.60) 0.06 
(ii) Income lax relatiul! to the above 0.11 (0.00) 0,14 0.11 0.15 (0.01) 

Other tomprchensh·e ici..::ome/(Jos.s) fnr the 
I Dfriod/vear (0.32'. 0.01 (6.41' (0.311 (0.4S) 0.05 

IX Total comJ>reh<n,ive inrnrne /(loss) for the 
I nerindNear (VH" VIII) 13.14 0.12 51.70 13.26 51,82 72.56 

X (a) Paid up equity share capital (FV 'f 21-
eoch) 14,14 14.14 14.14 \4,14 14.14 14.14 
(b) Other llq uity 314.07 

XI Earning, per equity share (FV f 21- each) 

Basic (in ~) • 1.90 0.02 7.37 1.92 7.39 J0.26 
Diluted (in t l• 1.90 0.02 7.37 1.92 7.39 10.26 
$-Qnaner i=oded numbers are not annualised 

'"'~ ' .... ,_, ... , .. -
~ssoc/ 4fa-·Adw$. 

lb'. ~I.! 

B c, Cl!Bftered t } cJ IP\'"" 
I ~ Accountants - ~ §· I) 

Pc. S" ~ ;;.- Dhal'm h M<hta 
Place : Mumbai ·O Q0 J.fauagi g Dirnctor & CEO 
Date : :'> ovember 03, 2026 * ./ 

* 
D[ll,' : 06734366 

-



DAM Capitnl Advisors Limited 
CL~: L99999Ml1!993PLC071865 

Registered address: PG-1 Rotunda Building, Ground Floor, Dalal Street, Fort, Mumbai-400 001 
Tel No: 022-42022584 Website·: www.darncapital.in Email id: compliance@damcapital.in 

Statement of unaudited Standalone financial results for the half year ended September 30, 2026 

l.Statement of Standalone Assets and Liabilities as on September 30, 21)26 
(~ in crores) 

As at Asat 

Sr . .l'lo. Particulars September 30, 2026 March 31, 2026 

(Unaudited) (Audited) 

I ASSETS 
!.Financial assets 
(a) Cash mid cash equivalents 6.63 21.17 
(b) Rank balances other than cash and cash equivalents 292.48 276.81 
(c) Receivables 

(i) Trade receivables 56.88 27.96 
(ii) Other receivables 0.64 0.43 

( d} In vestments 2.78 2.78 
( c) Other financial asse!s 10.23 8.70 
Sub-total financial assets (A) 369.64 337.85 

2.Nou-finaocial assets 
(a) Current ta'\ assets (net) 6.83 7.46 
(b) Deferred lax assets (net) 3 01 2.49 
(c) Properly, planl and equipment 94.03 96.63 
(d) Capital work-progress 0.57 0.45 
( e) Intangible assets under development - 0.10 
(f) Other Intangible assets 1.19 0.29 
(g) Other non-financial assets 7.54 4.28 
Sub-total non - financial assets (D) 113.17 111.70 

Total assets (A+B) 482.81 449.55 

Tl LIABILITIES AND EQUITY 

LIABILITIES 
1. Financial liabilities 
(a) Trade payables 

(i) total outstanding dues of micro enterprises and small enlerprises . O.oJ 
(1i) total outstanding dues of creditors other than micro enterprises and small 41.03 4.52 
enterprises 

(b) Olher payables 
(i) total outstanding dues of micro enterprises and small enterprises - -
(ii) total outslanding dues of creditors other than micro enterprises and small . -
enterprises 

(c) Borrowings (Olher lhan Debt Securities) 3.59 3.32 
(d) Other Financial liabilities 79.25 81.09 
Sub-total financial liabilities (A) 123.87 88.94 

2. Non-financial Liabilities 
(a) Current tax liabilities (net) 0.13 -
(b) Provisions 10.33 27.13 
(c) Other non-financial liabilities 13.39 5.27 
Sub-total non - financial liabilities (B) 23.85 32.40 

EQUITY 
Equity share capital 14.14 14. 14 
Other cqui ty 320.95 314 07 
Sub-total equity (C) 335.09 328.21 

Total liabilities and equity (A+B+C) 482.81 449.55 



DAM Capital Advisors Limited 
CI:'.11": L99999MH1993PLC071865 

Registered address: PG-I Rotunda Building, Ground Floor, Dalal Street, Fort, Mumbai-400 001 
Tel No : 022-42022584 Website : www.dameapital.in Email id : eompliancc@damcapital.in 

Statement of unaudited standalone financial results for the half year ended September 30, 2026 

2.Standalone Cash Flow Statement for half year ended September 30, 2026 
(f in crores) 

Sr.No. Particulars As at As at 
September 30, 2026 September 30, 2025 

(Unaudited) (Unaudited) 
A. CASH FLOW FROM OPERATING ACTIVITIES : 

Profit/ (loss) before taxation 18.57 70.30 
Adjustments for: 
Depreciation and amortisation 7.40 7.03 
Interest income (8.66) (7.29) 
Finance cost 4,41 4.50 
Share based payments 0.69 0.86 
(Gain) / Loss on sale of fixed assets (0.06) 0.04 
OJJeratinl? surplus /(deficit) before workine. capital chan2es 22.35 75.44 
Adjnstments for (increase) /decrease in operating assets: 
(Increase)/ decrease in trade receivables (28.92) (69.35) 
(Increase)/ decrease in other receivables (0.21) 0.22 
(Increase) / decrease in other financial assets (0.79) (21.77) 
(Increase)/ decrease in Bank Balance other than Cash and cash equivalents (62.90) (5.65) 
(]ncrease) / decrease in oilier non firumcial assets (3.69) (1.33) 

Adjustments for increase /(decrease) in operating liabilities 
(decrewe)/ increase in trade payables 36.50 45.92 
(decrease)/ increase in other non financial liabilities 8.12 5.54 
(decrease)/ increase in other financial liabilities 0.73 0.41 
Increase/ (decrease) in provisions (16.80) (26.84) 
Cash generated/(used) from operations (45.61) 2.59 

Income tax (paid) / refund (4.62) (4.83 
Net cash (used in)/ generated from operating activities (A) (50.23] (2.24) 

B. CASH FLOW FROM INVESTING ACTIVITIES : 
Purchase of property, plant and equipment (5.73) (4.72) 
Proceeds from sale of properly, plant and equipments 0.06 0,20 
Movement in other Bank balances 0.23 (1.29) 
Tntcrest income 7.93 7.18 
Payment to acquire investments - -
Bank deoosits olaced 46.99 23.46 
Net cash (used in)/ 1?enerated from Investine activities ffi) 49.48 24.83 

C. CASH FLOW FROM Fl:'.ll"AN'CI:'.ll"G ACTIVfflliS : 
Interest expense (0.86) (0.74) 
Repayment of borrowings 0.27 O.Q7 
Lease payments (6.13) (5.85) 
Dividend paid (7.07) (7.07) 

Net cash (nscd in)/ generated from financinl? activities (C) (13.79) (13.59) 
NET INCREASE/(DECREASE) IN CASH AND CASH EQUTV AI ,E:-rf (14.54) 9.00 
(A+B+C) 

Cash and cash eQuivalents at beginning of the year 21.17 22.69 
Cash and cash equivalents at end of the Period 6.63 31.69 

Components of cash and cash equivalents 

(f in crores' 
Sr.No. Particulars As at As at 

September 30, 2026 September 30. 2025 
(Unaudited) _{Unaudited) 

i) Cashon hand 0.00 0.00 
ii) Balances ,vith banks: 

- In Current accounts 1.65 5.90 
- In deposit accounts less than 3 months maturities 4.98 25.79 
Total 6.63 31.69 

The Statement of Cash Flows have been prepared and presented as per the requirements of Ind AS 7 "Statcmel~ ~ " .

1

11;~~~ d vf 

~ ·n1e amounts reflected as "0.00" in the Cash flow statement are values with less than '{ l Lakhs ~~~~ "<S>~ ~~'\; ,, 

: <.> Charte ~... CJ ,-
I '~.~ntan"!:)'° ~ ~ 

1v1um oa1 3· ,1 
!_:;.• . C. b 0 

~rt, 

* - * 



Note, : 

DAM Capital Advisors Limited 
CJN: L99999MIIl993PLC071865 

Registered address ; PG-1 Rotunda Building, Ground Floor, Dalal Street, Fort, Mumbai-400 001 
Tel l\o: 022-42022584 Website: www.damcapital.in Email id : compliance@damcapital.in 

Statement of unaudited standalone financial results for the quarter and half year ended September 30, 2026 

3 These· unaudited standalone financial results have been prepared in accordance with the Indian Accounting Standard (reterred to as "Ind AS") 34 Interim 
Financial Reporting prescribed under Section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules 2014 as amended 
from time to time. These unaudited standalone financial results of the Company for the quarter and half year ended September 30, 2026 have been reviewed by 
the Audit Committee and approved by the Board of Directors at its meeting held on November 03, 2026. The results of the quarter and half year ended 
September 30, 2026 have been reviewed by I.he Slatutory Aw:!iLors of the company 

4 The Board ()f Directors of the company at its meeting held on October 31, 2024 approved granting of 530,145 stock options at the exercise price of~ 255 per 
option 

5 As per Ind AS 108 'Operating Segments', Segment has boon disclo~ed in wnsoliduted -financial results, Hence no separate disclosure has been given in 
standalone financial results of the Company. 

6 The figures for the quarter ended September 30,2025 and figures for the half year ended September 30, 2025 were subject to limited review by the statutory 
auditors. 

7 Mr. Dbvanil Sanjiv Dharia (l)]N: 10698428) has been appointed as an Additional and Whole-Time Director for a five-year term, effoctive August 11, 2026 for a 
period of 5 (five) years, following exchange and shareholder approvals. 

8 The urutuditcd Standalone financial results for the quarter and half year ended September 30, 2026 are available on the Company's website, ·www.damcapilal.in 
and on the stock exchange ·website www nseindia.corn and www.bseindia.com. 

9 The previous quarter/year figures have been regrouped/reclassified wherever necessary to conform to current quarter's/year's presentation. 

Pinc~; Mumbai 

natc: November 03, 2026 

Dhanues 
Managing irector & CEO 

Dr.-/ : 06734366 
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