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LIMITED REVIEW REPORT

To
The Board of Directors
Dalmia Bharat Sugar and Industries Limited

New Delhi.

We have reviewed the accompanying statement of unaudited financiali results of Dalmia
Bharat Sugar and Industries Limited (‘the Company’} for the quarter ended September
30, 2011 (the “Statement”) being submitted by the company pursuant to the requirement of
Clause 41 of the Listing Agreement with Stock Exchanges except for the disclosures regarding
“Public Shareholding” and “Promoter and Promoter Group Sharehoiding” which have been
traced from the disclosures made by the management and have not been reviewed by us. The
statement of quarterly financial results has been prepared from interim financia! statements
which are the responsibility of the Company’s Management and has been approved by the
Board of Directors. Our responsibility is to issue a report on this Statement based on our

review,

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, ‘Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’, issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express

an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement prepared in accordance with recognition and
measurement principles laid down in Accounting Standard AS - 25 “Interim Financial
Reporting” notified pursuant to the Companies (Accounting Standards) Rules, 2006 (as
amended) and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in terms of Clause 41 of the Listing Agreement including
the manner in which it is to be disclosed, or that it contains any material misstatement.

Partn‘e{w AEYS

-

Membeship: Ng. 89907

Place: New Delhi
Dated: November 07, 2011
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DALMIA BHARAT SUGAR AND INDUSTRIES LIMITED

Regd. Offica; Dalmiapuram - 621 631, Distl. Tiruchirapalli {Tamil Nadu)

Unaudited Standalona Financlal Results for the 2nd Quarter ended J0-09-2011

(Rs. Lakhs}
For the Quarter ended For the half year ended F:;ﬂ";* ysar
S No. Particulars {Unaudited] {(Unaudited) ?Au dited)
30-09.-2011 | 30-09.-2010 | 30-09.-2011 30-09.-2010131.03-11
1 Income
(a} Gross Gales 15,563 13,328 32,415 33,353 69,267
Less; Excisa Duty 586 609 1.110 1177 2,586
(b} Nat Sales 14,977 12,719 31,305 32176 66,681
{c} Other Operating fncome 565 345 1.076 853 1,678
Total incoma 15,542 13,064 32,381 33,029 68,359
2 Expanditure :
(@) (Increase) f Decrease in Stock in trade and work in progress 13,824 11.092 25 836 26,685 {3,991)
{b) Consumplion of Raw Malarials 182 463 1.036 3,604 49,827
{¢) Purchase of fraded gocds - - - - -
{d) Employeses Cosl 915 807 1,779 1,645 3,904
{e} Dapreciation 1.031 1,052 2,050 2,066 3,941
{f) Power and Fusf 306 1,435 1,390 2,899 3.545
(g} Freight Charges 8 15 25 33 64
(h) Other Expenditure 780 559 1225 1,088 6,809
Total Expenditure 17,046 15,428 33 341 - 38,020 §4,099
3 |Profit! {Lo3s) from Operations before Other income, Interast &
Exceptional itams {1-2} (1,504) {2,364) {560) (4,991) 4,260
4 (Dther incoma 50 37 133 202 584
8 Profitf (Loss) before interest & Exceptional ltems [3+4) (1,454) {2,327} (827) {4,739) 4 B4
6§ |Interast and Financial Charges 1,194 1,060 2670 2,598 4,808
T |Profit! (Loas) after Interest birt before Exceplional Hems {5-8) (2.643) {3,387) {3,497) (7.387) A6
B8 |Excepfional ltems - - - - -
9 |Profitf {Loss) from Ordinary Activities before Tax {7-8) (2,648) {3,387) {3,497) (7,38T7) 36
10 | Tax Expense (Including currant and deferred tax) (852} {1,082) {1,145) {2,396) (273}
11 |Net Profit! (Loss) from Ordinary Activities after Tax {9-10) (1,796} {2,105} (2.352) {4,991) 309
12 |Extraordinary Hems - - - - -
13 |Net Profit! {l.oss) after Tax (11-12] [1,736) {2,305) {2,352} {4,991} 309
t4 |Paidup Equity Share Capilal-Face Value Rs. 2/- each 1619 1,619 1,614 1,619 1,619
15 |Reserves excluding Revaluation Reservas - . 41,818
16 [Debenfura Redemplion Reserve 1,563 1,25G 1.563
17 |Debt Equity Ratio 1.05 1.23 1.50
18 |Debt Service Coveragve Ralio 0.30 {0.68) 1.25
19 {Interest Service Coverage Ratio 0.46 {1.05) 1.83
20 |Eaming per Share _ .
Basic befora and after Exdraordinary lterns {Rupeas) (2.22) {2.85) (2.91} {6.17) 0.38
Dilided bafore and after Extracrdinary ltems {Rupees) (2.22) (2.85) (2.91} (6.17) 0.33
21 jPublic Shara Holding ; .
Number of Shares 3,38,29.945] 34037526] 33829945 3.4037526] 34036526
Percantage of Sharehalding 41.80% 42 .05% 41.80% 42.05% 42 .05%
22 {Promaoters and Promoter group Shareholding
(a} Pledged/Encumberad
Number of Shares Nil Nil Nil Nl Wil
Percentage of Shi;res {as a percentage of the total Hil il Nil Nil Mil
shareholding of promoler and promoter group}
Parcentage of Shares {as a percentags of the total Nil Ni il Nif Nil
share capital of the company)
(b} Nen-ancumbased
Humber of Shares 471,093538] 46901777 4.71.00358] 46001777 46902777
Percentage of Shares (as a percentage of the lotal 100.00% 100.00% 100.00% 100.00% 100.00%
sharaholding of promater and promater group) .
Percenlage of Shares (as a percentage of the tofal 2H.20% 57.95% 58.20% 57.95% 57.95%

share capital of the company)




CQuarierty Reporting on Sagment Wise Revenuas, Rasulls and Capital Employad

under Clause 41 of tha Listing Agreament

For the Quartsr ended For the half year ended :ﬁ:’: ysar
$.Na, Particulars {Unauditad) (Unaudited) (Audited)
30-09-2011 30-09-10 30-09-2011 30-09-10131-03-11
1 Segment Revenues [net of Excise Duty}
(a) Sugar | 13,421 10,255 25917 26,507 56,021
(bY Power 336 1,634 3,991 3,778 15,335
(¢} Others 1,245 837 1,960 2,126 4112
15,002 12,766 31,868 32,411 75,468
Lessa: Inter Segment Revenue 2% 47 63 235 8,787
Net Segment Revenue 14,977 12,719 311,305 32,176 66,681
2  |Segment Resulis
{a) Sugar {1,540) (2178 (3.139) (5,140} (3.155)
(b) Power (339) {221) 1,60 93 7.337
{c} Clhers 425 66 621 258 562
[1,454) {2,327} (827) {4,789} 4,844
Less : Interest and Financial Charges 1,194 1,060 2670 2,508 4,808
Total Profit before Tax (2,548) {3,387} {3,457) {7.387) 35
3  |Segment Capital Employed
(a) Sugar 4T A7 £6,699 47 117 46,699 71.276
(b) Porwer 23,327 25542 23327 25,542 25,234
{c) (thers 10,477 10,850 10,477 10,850 10,365
Total 80,921 83,091 80,921 83,091 106,875
Balance Sheel
Disclasure of Balance Sheet tems as required under Clause 41 of the Listing Agreement as under- EFRI Lal;l:ld}
30.09.2011 30092010 |3 ::3'.!;11
Particualrs Unaudited Unaudited (Audted
Shareholder's Funds
{a} Share Capital 1619 1619 1619
{b) Reseryes and Swplus 39976 35734 42328
| 41595 a73s3| 43947
Loan Funds 43551 48015 65879
Dafared Tax Liabilties {nat) 7390 7263 7578
Tolal 92936 90631 117504
Fixed Assels 29253 62347 60351
Investments 2561 1470 35865
Currant Assats, Loans and Advances
(a) Inventorias 23320 20251 49324
(b) Sundry Debiors 1610 828 2045
(c) Cash & Bank Balances 4419 5933 5487
(d) Loans & Advances 12190 8610 11450
41539 35622 68304
Less: Current Liabilites & Provisions
(a) Cumrent Liakvilities 10558 B542 14530
{b) Provisions 259 285 491
10817 8808 15021
Nel Currenl Assels A0722 26814 53288
Tolal 92536 90631 117504

MNotes

1  Figures for comesponding previous yearfquarter have been regrouped and reamanged wherever considered necessary.

2  No. of invesiors complaints:
(a} At the beginning af the quarer: Nil
(b) Received and Resolved during the quarier. 26
{c) At the end of the quarler. Nil

3  The above resufts have been taken on recand by the Board of Directors in their meeling held on 07-11-2011 and h-ava been reviewed by the Statutory

Auditors of the Company.

4  Ratios have been computed as follows:
{a) Debt Equity Ratio=Total Debt/ Shareholder's Fund

(b} Debt Service Coverage Ratio={Profit before Interest, Dep & Tax) {Interest expenses+Loan Rapaymenis)

{c) Intarast Service Coverage Ratio=Profil before Interest Dep & Tax/ Interest expenses
S

SCRNS W

Chairman

New Delhi
7th Novernber, 2011




