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Return to cost-based pricing for Viable water cess
essential drugs: House panel

MANU KAUSHIK
New Delhi, August 7

APARLIAMENTARY PANEL has
asked the government toexam-
inethe possibility of reverting to
acost-based mechanism for fix-
ing the prices of essential medi-
cines, as the existing market-
based regime has raised
concerns over affordability and
pricing transparency.The panel
suggested that the shift couldbe
enabled through “suitable statu-
tory amendments”, noting that
sole reliance on market data for
price fixation may fail to detect
price distortions arising from
market monopolies and exces-
sive mark-ups across the phar-
maceutical supply chain.

The Parliamentary Stand-
ing Committee also sought
clarification from the Depart-
ment of Pharmaceuticals
(DoP) on whether the transi-
tion from cost-based to mar-
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M Parliamentary panel has
suggested that the shift
could be enabled
through "suitable
statutory amendments"”

M The panel asked
govt why cost
audits are not
used for price
fixation

ket-based pricing created
room for drugmakers to
exploit regulatory gaps.

It also asked the govern-
ment why cost audits, despite
being a statutory tool, are not
used for price fixation, and
suggested the need to under-
take backward cost analysis to
trace profit margins across
manufacturers, distributors

M It suggests the
need to undertake

backward cost
analysis to trace
profit margins

M Before DPCO
2013 came into
force, drug prices
were fixed under a
cost-based system

and retailers.

The government, however,
defended the existing regime
by stating that the Drugs
(Prices Control) Order (DPCO),
2013 does not permit cost-
based pricing.“There is no pro-
vision in DPCO, 2013 to con-
sider cost-audit-based data for
price fixation,” DoP told the
committeeadding that ceiling

prices are determined using
market data by averaging the
prices charged to retailers
(PTR) by all brands — with at
leasta 1% market share —and
adding a 16% retailer margin.
Before the DPCO 2013
came into force, drug prices
were fixed under a cost-based
system thatlinked ceiling prices
to manufacturers’ production
costs and prescribed margins.
The shift to market-based pric-
ingunderthe National Pharma-
ceutical Pricing Policy (NPPP),
2012 wasintended tomakethe
process more transparentwhile
balancing affordability with
industry growth, investment
and innovation.
Thedepartmentargued that
tighter price controlsacross the
board could discourage fresh
investments, technology
upgrades and capacity expan-
sion, ultimately affecting long-
term availability of medicines.

regime for hydro
projects sought

SAURAV ANAND
New Delhi, August 7

NEW HYDROPOWER PRO-
JECTS could costaround X7-8
per unit, making it increas-
ingly difficult to secure power
purchase agreements (PPAs),
prompting a parliamentary
panel to recommend a dedi-
cated viability gap funding
(VGF) framework and a nation-
ally agreed water cess regime
to improve project economics.

The Committee on Public
Undertakings, in its 31st
report tabled in Parliament,
said water cess imposed by
some states can add 60-70
paise per unit to hydropower
tariffs. It recommended that
the Ministry of Power develop
a standard Model Implemen-
tation Agreement covering
dispute resolution,change-in-

law protection and a mutually
acceptable framework for
water cess.

The panel’s intervention
comes as NHPC faces changes
by states to previously agreed
project terms, including
demands for higher free
power, withdrawal or
reassessment of SGSTwaivers
and water cess. Such changes,
it said,have adversely affected
project viability and delayed
execution.

“In certain states, we have
observed that after signing the
implementation agreement,
the state government has not
honoured the clauses,” the
NHPC CMD told the commiittee.

In some cases, the changes
were “making the project unvi-
able”, preventing projects from
commencing even two years
after their scheduled start.

ECONOMY '3

Panel asks govt to
create strategic
fertiliser reserve

SANDIP DAS
New Delhi, August 7

THE GOVERNMENT MUST
formulate a contingency plan
for creating a strategic fer-
tiliser reserve and protocol to

tries and examining the feasi-
bility of establishing a regional
strategic reserve of highly
import-dependent Diammo-
nium Phosphate and Muriate
of Potash.

It noted that recent geopo-

strengthen pre- . litical develop-
parednessagainst The committee has  ments, including
global supply dis- recommended the West Asia cri-
ruptions,thepar-  creating prescribed  sis,highlighted the

liamgptary minimum opening jf/ulr}frability (l)f
standing  com- g4 cking norms for ertiliser  supply
mittee on chemi- or fertili chains to external
calsand fertilisers major fertilisers disruptionsaffect-
said inareport. =S — ing both imports
The panel has and domestic pro-
recommended duction.

creating prescribed minimum
opening stocking norms for
major fertilisers at the national
and state levels before each
cropping season,advance pro-
curement, gas allocation coor-
dination with supplier coun-

Currently, the Department
of Fertilisers does not maintain
a formal buffer stock policy.
Instead, it relies on the concept
of opening stocks supported by
dynamic supply planning and
back-to-backimports.
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its net profit margin more TRUELT For the quarter ended ended
than doubled to 36.07%

0 _ TRUALT BIOENERGY LIMITED S.No. | Particulars -03-
from 16.23% a year ear ARl ot B R AL 30-06-2026 31-03-2026 30-06-2025 31-03-2026
lier. Revenue from opera- Registered Office: Survey No, 166, Mudhal Road, Kulall, Gross, Jamkhandi, Bagalke!, Karmataka, 567313 _ _ _
tions climbed 59% year- Corporate Ofhce: 15th Floos, Unit No. N 1504, World Trade Centre, Brigade Gateway Campus, No, 2671, Unaudited Unaudited Unaudited Audited
~ Dr. Rajkumar Road, Malleswaram West, Bangaluru- 560055, Karnataka, India.
on yearto ?7’958 CIOTE. Phi: 0ER-23265000, Emaill: contact@trualtbloenergy.com, Website: httpa:/Swww trualthloenergy.com .
REUTERS o ET ANMMUAL CENERAL MEETIRC 1 Total Income from Operations 848.19 990.73 940.88 3618.08
INFORMATION REGARDING 57 ANNUAL GENERAL MEETIR 5 | NaProm b osay tortbe oo (before T 583 142 66 e 519 53
1. The 5th Annual Ganeral Meeting ["AGM"] of TruAlt Bioanargy Limited ("Company™) is scheduled to bé held on © I'C-) it/ (Loss) for the per!o ( e ore fax, ' ’ ’ '
. Monday, August 31, 2026 at 11:30 am {15T| through Video Conference ("VC"} | Gther Audio-\Visual Means ["OA Exceptional and/or Extraordinary items.)
GOVt recejves WM™, to transact the businesses as set forth In the notice of Sth AGM ("Notica"], 3 Net Profit/ (Loss) for the period before Tax 9.83 142.66 52.66 319.53
- 2. Ministry of Corporate Affairs IMCA vide s clreulars po. 14/2020 dated April B, 2020, 17/2020 dated Apiil (After Exceptional and/or Extraordinary items.)
13, 2020, 09/2024 dated September 19, 2024 and the most recent being General Cireular Mo, 03/2025 dated ; i
87 proposals Soptembar 22, X025 (hereinafter cotlectively referred to as "MCA Circidars™), has permitted compandies to 4 Elet Prc.)flt/ (lLOSS/) fOIrEthe pecl;!Od afFer Tax (After 6.91 103.52 39.26 235.66
o o conduct AGM through VC/OA WM. Inaccordance with MCA Clroculars and relevant provisions of the Companias Xceptlona an O'T xtraor nary |tems.)l
Under mdustnal Act, 2013 ("Act”), 5th AGM of the Company will be held without the physical presence of members at a common 5 Total Comprehensive Income for the period (14.43) 8.38 145.98 226.39
k h | wenue, Accordingly, members will be able to attend and participate in 5th AGM !hrlnugh VCIOAVM only. [comprising profit/(Loss_) fqr the period (after tax)
parks scheme 2024 raad with SEBI Master Gircular no. SEBL! HO/GFD! PODZIOIR/PIO156 dated November 11, 2024, Notice and other comprefensive income (after tax)]
THE MINISTRY OF Com- and Annual Report far the financial year 2025-26 (FY 2025-267] is being sent/will be sent E'|E'I:‘tl1:|l'lr'lna-|hl' to those ? g?#;}llzsqhual{)? Capital 16.19 16.19 16.19 32;2;2
members whose emall addresses are reglstarad with the Company/Depositornes, A letter providing the web-link, .
merce and Indu%:try.has In¢luding the exact path, whare the Annual Report for FY 2025-26 and Naotice |5 avallable, iz being/will be sent 8 Earning per Share (face value of X 2 each)
received 87 apphcathns {0 those members whose ¢-mall address is not rogistered with the Company/Depositonies, a) Basic 0.85 12.79 4.85 29.12
from 24 states and Union | 4. Motice and Annual Report for FY 2025-28 |s/will alzo be available on .the Company's  website  at b) Diluted 0.85 12.79 4.85 29.12
territories in the first wowew trualtbioenergy com on the website of the Stock Exchanges where the equity shares of the Company are
round of Phase I of the listed, e, Mational Stock Exchange of India Limited at wwwinseindia.com, BSE Limited al www. bsaindlia.com
. . | and on thes-voting wabsite of NSDL at www.evoling.nsdl.com ] .
Bharat Audyogik Vikas | 5. Mombaers desiring a physical copy of Notice and Annual Report FY 2025-28 may reguest the same by writing 1o Standalone Financial Results
Yojana(BHAVYA),the Cen- | cs@trualtbioenargy.com, mantioning thair OP 1D & Client ID.
tre’s ﬂagship scheme to | 8. The instructions for joining and manner of pamicipation In the 5TH AGM will be provided Inthe Motice, Members 1 Total Income from Operat|ons 848.19 990.73 940.88 3618.08
develop industrial parks attending the Sth AGM through VG/OA VM shall be coumed for the purpose of reckoning the quorum under 2 Net Profit (Loss) for the period before Tax 11.49 144.60 52.66 321.68
p p X saction 103 of the Act, Net Profit (L for th iod after T:
across the country, Parlia- 7. Members are requested to register/update thefr e-mait addrass and other BYC details as per process advised by 3 etrrot ( OSS) orihe period after fax 8.57 105.46 39.26 237.81
mentwasinformed. respective Depository Participants {DPsl,
The applications will B. The Company will provide a remote etectronlc voting facility ("remote E-voting" 1o enable members to vote on Notes :-
now be evaluated and the resalutlons proposed in the Notice, Additionally, members will be able 1o vole electranically during tha AGM 1 The financial results are approved by the Board of Directors at their meeting held on August 7, 2026 after being reviewed and recommended by the
. . Evoting”l. Detalled instructions for Remote E-voting and E-voting during the AGMW by members holding shares audit committee. The statutory auditors have carried out the audit of these financial results.
scored in accordance with in dematerialised mode, physical mode (ifany} and for members who have not ragistered their email addrass will
the eligibility and assess- be provided In the Notice. 2 The above is the extract of the detailed format of quarterly/yearly financial results filed with the stock exchanges under Regulation 33 of the SEBI
ment criteria prescribed B. Only members sttending Sth AGM and who have not cast voted s] through remote Evoting will be eligible to vote (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the financial results is available on the Stock Exchange
underthescheme’s guide- during Sth AGM. websites, www.nseindia.com, www.bseindia.com and on the Company website www.dalmiasugar.com.
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