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     March 11, 2026 
File No: 1010/2 

 
BSE Limited 
P J Towers, Dalal Street, 
Fort Mumbai-400001 
Scrip Code: 542216 

National Stock Exchange of India Limited 
“Exchange Plaza”, C-1, Block G Bandra – Kurla 
Complex, Bandra (E), Mumbai – 400 051 
Symbol: DALBHARAT 

 

Subject:  Disclosure under Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (“Listing Regulations”) 

Dear Sir/Madam, 

This is in continuation of our earlier disclosures dated April 16, 2025 and September 24, 2025, 
regarding passing of Provisional Attachment Order (“PAO”) dated March 31, 2025 against Dalmia 
Cement (Bharat) Limited (“DCBL”), a material wholly owned subsidiary of the Company by the 
Enforcement Directorate (“ED”), Hyderabad, provisionally attaching land parcels of DCBL. The said 
PAO was further confirmed by the Adjudicating Authority, PMLA on September 22, 2025. 

DCBL filed an appeal before the Appellate Tribunal under PMLA (“Tribunal’). The Tribunal vide its 
final order dated March 9, 2026 (received on March 11, 2026) has partially allowed the appeal. ED, 
originally vide its order dated March 31, 2025 had quantified the alleged Proceeds of Crime (“PoC”) 
at Rs. 793.34 Cr., which has now been substantially reduced by approx. Rs.700 Cr. to Rs. 92.52 Cr. by 
the Tribunal. 

DCBL is examining the order of the Tribunal and based on legal advice, will take further steps to 
pursue appropriate legal remedies assailing the impugned order before appropriate forum, as it 
does not agree with the findings w.r.t. Rs. 92.52 Cr. being the PoC. 

The details as required under Regulation 30 of the Listing Regulations read with SEBI circular No. 
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13,2023 are provided in the Annexure hereto. 

This is for your information and records.  

Thanking you, 
 

Yours sincerely, 
For Dalmia Bharat Limited 
 
 
 
Rajeev Kumar  
Company Secretary 
 
Encl.: As above 
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Annexure 

 
 

Sr. 
No. Particulars Details 

1. Name of the authority Appellate Tribunal under the Prevention of Money Laundering Act, 
2002 (“PMLA”), New Delhi 

2. Nature and details of the 
action(s) taken, initiated or 
order(s) passed 

DCBL has received Final Order on March 11, 2026 (passed on March 
9, 2026) from the PMLA Tribunal, partially allowing the appeal. ED 
originally vide its order dated March 31, 2025 had quantified the 
alleged Proceeds of Crime (“PoC”) at Rs. 793.34 Cr., which has now 
been reduced to Rs. 92.52 Cr. by the Tribunal. 

3. Date of receipt of direction 
or order, including any ad-
interim or interim orders, 
or any other 
communication from the 
authority 

March 11, 2026 at around 6:00 P.M. 

4. Details of the violation(s)/ 
contravention(s) 
committed or alleged to be 
committed 

Alleged violation of the provisions of PMLA. 

5. Impact on financial, 
operation or other 
activities of the listed 
entity, quantifiable in 
monetary terms to the 
extent possible 

The PoC has been reduced from Rs. 793.34 Cr. to Rs. 92.52 Cr. 
Accordingly, the land parcels of DCBL which were attached by ED will 
accordingly be reduced. As per the final order of the Tribunal, DCBL 
will make necessary application before ED for release of the 
attached land parcels including substitution by any other security. 

 
DCBL is examining the Order of the Tribunal and basis legal advice, 
will take further steps to pursue appropriate legal remedies assailing 
the impugned order before appropriate forum, as it does not agree 
with the findings w.r.t. Rs. 92.52 Cr. being the PoC. 
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