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Disclosures under Requlation 29(2) of SEBI (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011

Name of the Target Company (TC) Dalmia Bharat Limited (DBL)

Name(s) of the acquirer and Persons [F:Shavll??wte:r Lri]m(ijted (Acquirer)

Acting in  Concert (PAC) with the S per list attached)

acquirer

Whether the . acquirer belongs to [Yes, the acquirer belongs to Promoter Group

Promoter / Promoter group

Name(s) of the Stock Exchange(s) where the BSE Limited )
. National Stock Exchange of India Ltd.
shares of TC are Listed

Details of the acquisition / disposal as follows Number % w.r.t.total % w.r.t. total
share/voting diluted
capital wherever share/voting
applicable (*) capital of the
TC (**)
Before the acquisition under
consideration, holding of:
a) Shares carrying voting rights
Keshav Power Limited (Acquirer) 9,80,106 0.52 0.52
PAC 10,37,51,442 55.32 55.32
b) Shares in the nature of encumbrance (pledge/ NA NA NA
lien/ non- disposal undertaking/ others)
C) Voting rights (VR) otherwise than by shares NA NA
NA
d) Warrants/convertible securities/any  other NA NA
instrument that entitles the acquirer to receive NA
shares carrying voting rights in the TC (specify
holding in each category)
e) Total (a+b+c+d) 10,47,31,548 55.84L 55.84

Registered Office: MIG-29, Indrawati Colony, Off Canal Linking Road, Raipur, Chhattisgarh - 492001



Details of acquisition / sale
a) Shares carrying voting rights acquired
b) VRs acquired otherwise than by equity shares

C) Warrants/convertible securities/any  other
instrument that entitles the acquirer to receive
shares carrying voting rights in the TC
(specify holding in each category) acquired

d) Shares in the nature of encumbrance {pledge/
lien/ non- disposal undertaking/ others)

€) Total (a+b+c+/-d)

After the acquisition / sale, holding of:

a) Shares carrying voting rights

Keshav Power Limited (Acquirer) 6,83,15,720 36.42 36.42
PAC 3,64,15,828 19.42 19.42
b) VRs otherwise than by equity shares NA NA| NA
C) Warrants/convertible securities/any other NA
instrument that entities the acquirer to receive NA| NA
shares carrying voting rights in the TC (specify
holding in each category) after acquisition
d ) Shares in the nature of encumbrance (pledge/ NA NA NA
lien/ non- disposal undertaking/ others)
e) Total (a+b+c+d) 10,47,31 ,54% 55.8 55.84

6,73,35,614 35.90

35.90

NA NA NA

NA NA NA

NA NAY NA
6,73,35,614 35.90) 35.90

I IS

Mode of acquisition / sale (e.g. open market/ off-
market/ public issue / rights

issue / preferential allotment / inter-se transfer etc).

Acquisition pursuant to Scheme of Amalgamation amongst
Ankita Pratisthan Limited (“Transferor Company 1”) and
Mayuka Investment Limited (“Transferor Company 2”) and
Shree Nirman Limited (“Transferor Company 3”) and
Sarvapriya Healthcare Solutions Private Limited (“Transferor
Company 4") with Keshav Power Limited (*Transferee
Company”) and their respective shareholders and creditors
[(the Scheme) #

Date of acquisition / sale of shares / VR or date of
receipt of intimation of allotment of shares,
whichever is applicable

[1 3% June 2025 #

Equity share capital / total voting capital of the TC
before the said acquisition / sale

18,75,65,161 Equity Shares of Rs. 2/- each

Equity share capital/ total voting capital
of the TC after the said acquisition / sale

18,75,65,161 Equity Shares of Rs. 2/- each

Total diluted share/voting capital of the TC after the
said acquisition

18,75,65,161 Equity Shares of Rs. 2/- each




Notes:

(*) Total share capital/ voting capital to be taken as per the latest filing done by the company to the Stock
Exchange under Clause 35 of the listing Agreement.

(**) Diluted share/voting capital means the total number of shares in the TC assuming full conversion of the
outstanding convertible securities/warrants into equity shares of the TC.

{#) Keshav Power Limited has acquired 6,73,35,614 equity shares of Target Company (representing 35.90% of its
present paid up capital) through Scheme of amalgamation of Ankita Pratisthan Limited ("Transferor Company 1”) and
Mayuka Investment Limited (“Transferor Company 2") and Shree Nirman Limited (“Transferor Company 3") and
Sarvapriya Healthcare Solutions Private Limited (“Transferor Company 4) with Keshav Power Limited (“Transferee
Company”). The said Scheme has been approved by Hon'ble National Company Law Tribunal, Cuttack Bench vide
Order dated 30 May 2025, which became operational from 13% June 2025 with effect from the Appointed date i.e. 1%
April 2023. All of the aforesaid Transferor and Transferee Companies form part of the same Group and hence there is
no change in the aggregate pre and post amalgamation shareholding.

For and on behalf of
Keshav Power Limited

Kunal Mehta

(Director)
DIN: 06612329

Place: New Delhi
Date: 17.06.2025



List of Acquire and Person Acting in Concert (PAC) with the acquirer

-

Name(s) of the acquirer and Persons Acting in Concert (PAC) with the acquirer

Shri Yadu Hari Dalmia

Shri Yadu Hari Dalmia C/o Y. H. Dalmia (HUF)

Smt. Kavita Dalmia

Shri Gautam Dalmia

Ms. Shrutipriya Dalmia

Smt. Anupama Dalmia

Smt. Sukeshi Dalmia Jaipuria

Smt. Vaidehi Dalmia

S. No
1
2
3
4
5
6
7
8
9

Smt. Bela Dalmia

10 Shri Puneet Yadu Dalmia
11 Smt. Avantika Dalmia
12 Ku. Sumana Dalmia
13 Ku. Avanee Dalmia
14 Mst. Priyang Daimia “
15 Alirox Abrasives Limited
16 Dalmia Bharat Sugar and Industries Limited
17 Himgiri Commercial Limited
18 Rama Investment Company Private Limited
19 Sita Investment Company Limited .
20 Dalmia Bharat Refractories Limited
21 Valley Agro Industries Limited
22 MAJ Textiles Pvt Ltd
23 Keshav Power Limited # (Acquirer)
24 Shree Nirman Limited #
25 Mayuka Investment Limited #
26 Ankita Pratisthan Limited #
27 Shri Chamundeswari Minerals Limited
28 Dalmia Sugar Ventures Limited
29 Dalmia Solar Power Limited N
30 Niveda Management Services Pvt Ltd
31 Shri Yadu Hari Trusteeship Services Pvt. Limited
32 Vastalaya Developers Pvt. Limited
33 Arjuna Brokers & Minerals Limited
34 Shri Radha Krishna Brokers and Holdings Limited -
35 Tijori Capital Pvt. Ltd.
36 Samagama Holdings and Commercial Private Ltd.
37 Akhyar Estate Holdings Private Limited
38 Adhirath Power and Holdings Private Limited
39 Himadri Birla Tyre Manufacturer Private Limited
(Formerly known as Dalmia Mining and Services Private Limited)
40 Vanika Commercial and Holdings Private Limited
41 Garvita Solution Services And Holdings Private Limited
42 Dalmia Renewables Energy Limited
43 Kanika Investment Limited

44

Ascension Mercantile Private Limited




[45 | Ascension Multiventures Private Limited

I"4_6_— Fipﬁsﬁs Technology Private Limited __i'
| 47 RHI Magnesita India Refractories Ltd (Formerly Known as Dalmia OCL Limited) A '
I'_48_ - ___Hip_post_mes_Platf_ormirifteEmitid - _I
| 49 | Hareon Dalmia Solar Pvt. Ltd. |
I 50 | Sarvapriya Healthcare Solutions Private Limited # |
51 | Birla Tyres Limited A+ e T
(2| BaghouliSugarand Dy Umted 7

53 Jai Hari Investments .
|§ ~ | Shrutipriya Dalmia Trust T e )
55 [ Avanes Trist ]
ﬁs__TPTwnﬁrlH_ - T ]
| 57

_I__YaWHeW Dalmia Parivar Trust |

*PTH. Dalmia Trust

I

59 Shri Brahma Creation Trust

hf_ | ShriVishnu Preservaion Trst — ——————

(61 ShubhFomesReatosllP o
oY DR P T
e
64 Puneet Dalmia Parivar Trust

& Avarie e feeTg——————
| 65 " | Avantika Dalmia Parivar Trust

| 66 _1§mﬁ>n'y_aoﬁiaTarW -
67 Avanee Daimia Parivar Trust ]
68 Pryang DalmiaParvarfrust ]
|_69_ _—rDa_lmﬁhaTa%v?Tru_st e B
_L?o___ 17av}t? Dalmia Parivar TrTst___ —___— I ______‘
(71 | Coutam Dalmia Parivar Trust —
72 Vaidehi Daimia Parivar Trust 1
}_73__ Anupama Dalmia Parivar Trust ]
|"TT_'_T_Sum—ana—wm_iaErivar_Tm—st—_ . e
Bs__ _j_FaerPa—n'var—TnE I ——__|
\2_ _|_HippoFoundersTrust - 0@

| 77 ] Dalmia GSB Refractories GmbH AAn
78 | OCL Global Limited
79 | OCLChinalmited |

Notes:

(#) Keshav Power Limited has acquired 6,73,35,614 equity shares of Target Company (representing 35.90% of its
present paid up capital) through Scheme of amalgamation of Ankita Pratisthan Limited (“Transferor Company 1) and
Mayuka Investment Limited (*Transferor Company 2") and Shree Nirman Limited (“Transferor Company 3") and
Sarvapriya Healthcare Solutions Private Limited (“Transferor Company 4”) with Keshav Power Limited (“Transferee
Company”). The said Scheme has been approved by Hon'ble National Company Law Tribunal, Cuttack Bench vide
Order dated 30th May 2025, which became operational from 13% June 2025 with effect from the Appointed date i.e. 1¢t
April 2023. All of the aforesaid Transferor and Transferee Companies form part of the same Group and hence there is
no change in the aggregate pre and post amalgamation shareholding.

(*) Pursuant to the Business Transfer Agreement dated November 19, 2022 and Share Swap Agreement dated
November 19, 2022, subsequently amended on January 4, 2023, Dalmia OCL Limited {now known as RHI Magnesita

exchange(s).



(") Birla Tyres Limited (BTL") has ceased to be a subsidiary of Dalmia Bharat Refractories Limited with effect from
April 01, 2025. Process for seeking reclassification of BTL from promoter group to non-promoter will be taken up in due
course.

(**) Pursuant to the share purchase agreement entered between Dalmia GSB Refractories GmbH (‘Dalmia GSB’) and
RHI Magnesita Deutschland AG dated March 28, 2023 and executed and notarised on April 28, 2023, Dalmia Bharat
Refractories Limited has sold its entire 100% equity holding in Dalmia GSB to RHI Magnesita Deutschland AG. Thus,
Dalmia GSB ceased to be the subsidiary of DBRL w.e.f. April 28, 2023. Dalmia GSB Refractories GmbH has vide its
request letter dated April 17, 2024 requested DBL to reclassify them from promoter group category to public category.
DBL has filed the application related to the same with stock exchange(s) on May 17, 2024 and the same is under
consideration of stock exchange(s).

For and on behalf of
Keshav Power Limited

Kunal Mehta

(Director)
DIN: 06612329

Place: New Delhi
Date: 17.06.2025



