Ref: SEC/SE/2017-18
Date: August 4, 2017

Scrip Symbol: NSE & MSEI - DABUR, BSE Scrip Code: 500096 Indla Ltd.
To,

Corporate Relation Department National Stock Exchange of India Ltd.

Bombay Stock Exchange Ltd. Exchange Plaza, 5th Floor

Phiroze Jeejeebhoy Towers Plot No. C/1, G Block Bandra ~ Kurla Complex

Dalal Street, Mumbai- 400001 Bandra (E), Mumbai — 400051

Metropolitan Stock Exchange Limited (MSEI)
4" Floor, Vibgyor Towers, Plot No. C-62
G-Block, Opposite Trident Hotel,

Bandra Kurla Complex,

Bandra (E), Mumbai - 400098

Dear Sir,

In Compliance of Regulation 30 & 33 of the SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015, (hereinafter referred as ‘Listing Regulations’) we are pleased to submit the unaudited
Financial and Segment wise results of the Company (Consolidated as well as standalone), for the quarter
ended 30th June, 2017 along with Limited Review Report on the results (Consolidated as well as
standalone), in the prescribed format, issued by Auditors of the Company.

The above results have been duly approved by the Board of Directors of the Company in its meeting held
today i.e. August 4, 2017. The Board meeting commenced at 12 Noon and concluded at 1:45 PM.

In terms of Regulation 47 of the Listing Regulations, the extract of consolidated financial results, in the
prescribed format, shall be published on 5" August, 2017 in all editions of Hindustan Times (English
Edition) and Delhi-NCR editions of Hindustan (Hindi daily).

The full standalone and consolidated Financial Results for the quarter ended 30th June, 2017 shall be
available on the websites of the Stock Exchanges where equity shares of the Company are listed i.e.

www.nseindia.com, www.bseindia.com and www.mseiin and on the Company’s website at

WWW r.com.

This is for your information and records.

Thanking You,

Yours faithfully,

For Dabur India Limited

Encl: as above

DABUR INDIA LIMITED, Punjabi Bhawan, 10, Rouse Avenue, New Delhi-110 002, Tel.: +91 11 42786000 Fax: +91 11 23222051
Regd. Office: 8/3, Asaf Ali Road, New Delhi - 110 002 (India)
PAN: AAACD0474C, CIN: L24230DL1975PLC007908, Email: corpcomm@dabur.com, Website: www.dabur.com
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Independent Auditor's Review Report on Consolidated Quarnterly Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015

To

Charlered Accountants

w. Chandigen Channal, Gugaon. Hydesabar. Kolkata, 4

the Board of Directors of Dabur India Limited

We have reviewed the sccompanying statement of unaudited consolidated financial resules
Cthe Matement’y of Dabur Indim Limited Cthe Company’) and is subsidiaries ¢he Company
and s subaidiaries together refersed toas the Groupy and its joint veature {Refer Annexure
P for the Iist of subsidures and joint venture incheded in the Statementy for the quarter
ended 30 fune 2617 being submited by the Company pursuant to requirement of Regulation
33 of the sEBL (Listng Obligatons and Disclosure Requirements) Regulations, 2015, This
Statement 53 the responsibility of the Company’s Management and has been approved by the
Board of Directors. Our responsibility 5 10 1ssue a report on the Statement based on our

FOVECW.

We conducted our review i accordance with the Standard on Review ngagemoent (SRID)
H10, Review of Tierim Financial Information Performed by the Independent Auduor of
the Vnuty, issued by the hsttute of Chartered Accountants of Tadia, This standard requires
that we plan and perform the review o obtin moderate assurance as 1o whether the
Statement s {ree of material misstatement. A review s bmited primasily o inquires of the
Company personnel and analyuead procedures, applied 1o financil data and thus provides
fess assurance than an andit. We have not performed an audit and accordingly, we do sof

express an audit opiion.

Based on our review conducted as above and upon consideration of the review reports of
other auditors, nothing has come © our attention that causes us 1o believe that the
accompanying Statemest prepared  inoaccordance with applicable Indian Accounting
Standards specificd under Section 133 of the Companies Act, 213 and SEBL Circulars
CIR/CEFI/CND/15/2015 0 dated 30 November 2015 0 and  SEDBRL Civeular
CIR/CFD/TAC/62/2016 dated 5 ] Ul}' 2010 and other 1‘(:(?()§),niscd ;\t?{‘.{.}tmling pr;;cticcs and
pedicies has not disclosed the mformaton required 1o be disclosed in 1erms of Regulation 33
of the SEDBT {Listing Oblipatons and Disclosure Requirements) Regulatons, 2015, mncluding
the manner i which it s 1o be disclosed, or that 1t contains any mat srial tsstatement.

i, Mo (et Neds and Pune

sreated bty

oy regt
WY Indig




Walker Chandiok & Co LLP

Independent Auditors Review Report 1o the Board of Directors of Dabur India Limited
on Consolidated Quarterly Financial Results of the Company Pursuant 1o the Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(Cont'd)

4,

(5.

We did noc review the financial resulis of 21 subsidiaries, inchuded in se Statement, whose
financial resabts refleet 1ol revenues of F 83078 crores for the quarter esded 30 June 2017,
aet profic ater tax {dnchiding other comprehensive mcome} of T 8439 crores for the uaarter
ended 30 June 2087 respectively, These financial resalts have beens reviewed by other
auditors whose review report{s) have been furnished 10 us by the panagement and our
report in respect thereof is based solely on the review reportisy of such other auditors, Ouar
review report is not modificd morespect of this matter.

The Strrement also nclades e Group's share af net profit (inclading other comprehensive
meone) of FO45 crores for the guarter ended 30 June 2007, ax constdered iy the Staenent,
i sexpect of ot venture, whaose financial results have not been reviesed by ous, These
fmancial results are un-reviewed and have heen fumished 1o us by ihie management and our
opimion on the consolidared financial resubs, in so far as it relates w the aforesand join
verture 15 based solely an such unsreviewed inancial results, In our opinton and sccording o
the imformanon and cxplanations piven o ug by the management, these fnancial resulys are
nof nuterad o the Group, Our review report s not modified o respect of this mater.

Fhe review of snaodited consolidated financial results for the guarter ended 30 June 2016
ancd the wedic of consoldated Tnancial resalis for the guarter and vear ended 31 March 2017,
mchaded i the Starement were earried ot and reported by G Basa & Con, Chartered
Acconntants, vide thetr unmadified reports dated 27 Julv 2016 and 01 Aay 2087 resoecnvely,
whose reports have heea furnished o us by the management and which have heen relied
upon by ous for the purpose of our review of the Statement, Oar review report g5 ool
modified i respect of this matter,

Cromnd ol & Co LR

FFor Walker Chandiok & Co LLP
Chartered Accountanis
Frnm Registration Now 001076N /N5G001 3

Place: New il
Date: -4 August 2017

Chartored Accountants

embership Noo 301531

am Kumar
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Independent Auditor’s Review Report 10 the Board of Directors of Dabur India Limited
on Consolidated Quarnterly Financial Results of the Company Pursuant to the Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Reguolations, 2015
(Cont'd)

Annexure 1

List of entitics included in the Statement

Substdianics:
H & B Stores Limnted, Demovia Skin Vssentials INC, Dabur Tnternational Limited, Naturclle
LLC, Drabur PEyypt Bamited, Afncan Consumer Care Limated, abur Nepal Povate Linuted,
Asian Consumer Care Pakistan Preeate Limiated, Asmn Consumer Care Prvate Linated, Hlobi
Rozmeusk, RA Pazarlama, Dabur Lanka Povate Tamted, Namasie Laboratones LLC, Urban
Laboratories Internanonal LLE, Hair Rejuvenanon & Reviahzation Nigena Lamisted, VHealing
Hair Labormtores Tntematonal LLC, Dabue (UK) Limted, Dabur Consumer Care Private
Lansted, Dabur FPunisie, Dabuor Pakistan Private Limited, Dabur Pars and Dabur South Alvica
1YY Linnted.

Forum | Aviaton Private Limited.




Dabur India Limited
Statement of unaudited consolidated financial results for the quarter ended 30 June 2017

(Tin crores)

SI.No Particulars Quarter ended |Preceding quarter| Corresponding Previous year
(30/06/2017) ended quarter ended ended
(31/03/2017) (30/06/2016) (31/03/2017)
(Unaudited) (refer note 4) (Unaudited) (Audited)
1 Income
Revenue from operations 1,790.06 1,914.68 1,952.23 7,701.44
Other income 81.28 65.04 61.00 298.35
Total income 1,871.34 1,979.72 2,013.23 7,999.79
2 Expenses
Cost of materials consumed 741.97 806.79 800.38 3,112.61
Purchases of stock in trade 168.29 197.99 194,45 753.63
Changes In inventories of finished goods, stock-in-trade and work-in- 4.28 (28.63) (33.49) (23.02)
progress
Employee benefits expense 203.49 173.08 211.51 789.61
Finance costs 13.28 11.66 11.82 54.03
Depreciation and amortisation expense 39.06 39.54 3432 142.86
Other expenses
Advertisement and publicity 150.04 123.01 196.52 646.14
Others 213.10 224.88 234.03 913.53
Total expenses 1,533.51 1,548.32 1,649.54 6,389.39
3 Profit before exceptional items, tax and share of profit/(loss) from 337.83 431.40 363.69 1,610.40
joint venture
4 Exceptional items (refer note 3) 14.54 - - -
5 |Profit before tax and share of profit/(loss) from joint venture 323.29 431.40 _363.69 1,610.40
6 Tax expense
Current tax 55.58 91.75 65.61 311.03
Deferred tax 3.30 5.92 4.50 19.31
7 |Net profit after tax but before share of profit/(loss) from joint venture 264.41 333.73 293,58 1,280.06
8 Share of profit / (loss) of joint venture 0.45 (0.08), 0.06 0.25
Net profit for the period/year 264.86 333.65 293.64 1,280.31
9 Other comprehensive income
a)  |items that will not be reclassified to profit or loss 0.84 4.46| 0.03 2.67
Income tax relating to items that will not be reclassified to profit or loss (0.18) (1.78) (0.01) (1.16)
b) Items that will be reclasssified to profit or loss 491 {33.04) 23.29 (148.52)
Income tax relating to items that will be reclasssified to profit or loss (3.29)| 4.84 (3.12) (3.26)
10 |Total comprehensive income for the period/year 267.14 308.13 313.83 1,130.04
Net profit attributable to:
Owners of the holding company 264.14 333.11 292.80 1,276.94
Non-controlling interest 0.72 0.54 0.84 3.37
Other comprehensive income attributable to:
Owners of the holding company 2.28 (25.52) 20.19 (150.27)
Non-controlling interest - . -
11 Paid-up equity share capital (Face Value of ¥ 1 each) 176.15 176.15 176.15 176.15
12 Other equity 4,671.24
13 |Earnings per share (Face value of ¥ 1 each) (not annualised)
Basic () 1.50 1.89 1.66 7.25
Diluted (¥) 1.49 1.88 1.65 7.21
’\%/ K
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Dabur India Limited

Unaudited consolidated segment wise revenue, results, assets and liabilities for the quarter ended 30 June 2017

(Tin crores)

SI.No | Particulars Quarter ended Preceding quarter Corresponding Previous year ended
(30/06/2017) ended (31/03/2017) quarter ended (31/03/2017)
(30/06/2016)
(Unaudited) (refer note 4) (Unaudited) (Audited)
1 | Segment revenue
A. Consumer care business 1,425.10 1,550.84 1,567.16 6,328.89
B. Food business 310.83 298.01 327.42 1,114.25
C. Retall business 27.82 30.76 28.58 123.31
D. Other segments 20.77 29.36 24,55 113.62
E. Unallocated other operating revenue 5.54 5.71 4,52 21.37
Revenue from operations 1,790.06 1,914.68 1,952.23 7,701.44
2 |Segment results
A, Consumer care business 320.19 3772.27 358.05 1,536.65
B. Food business 32,51 45,43 50.06 154,23
C. Retail business 0.47 0.17 (0.55) (1.04)
D. Other segments (1.46) 0.99 1.65 4.52
Sub Total 351.71 423.86 409.21 1,694.36
Less: Finance costs 13.28 11.66 11.82 54,03
Less: Unallocable expenditure net off unallocable income 0.60 (19.20) 33.70 29.93
Profit before exceptional items, tax and share of profit/(loss) from
joint venture 337.83 431.40 363.69 1,610.40
Exceptional items (refer note 3) 14,54 - - -
Profit before tax and share of profit/(loss) from joint venture 323.29 431.40 363.69 1,610.40
Less: Tax expenses 58.88 97.67 70.11 330.34
Net profit after tax but before share of profit/(loss) from joint
venture 264.41 333.73 293.58 1,280.06
Share of profit / (loss) of joint venture 0.45 (0.08) 0.06 0.25
Net profit for the period/year 264.86 333.65 293.64 1,280.31
3 | Segment Assets
A. Consumer care business 2,991.45 2,933.41 2,809.54 2,933.41
B. Food business 938.90 921.69 749.87 921.69
C. Retall business 48.67 50.69 57.33 50.69
D.Other segments 42.83 39.40 40.37 39.40
E. Unallocated 3,967.16 3,767.78 3,548.98 3,767.78
Total 7,989.01 7,712.97 7,206.09 7,712.97
4 | Segment liabilities
A. Consumer care business 816.11 789.28 682.15 789.28
B. Food business 458.81 463.98 347.35 463.98
C. Retail business 21.10 23.63 29.84 23.63
D.Other segments 71.29 8.31 7.69 8.31
E. Unallocated 1,538.83 1,573.68 1,688.66 1,573.68
Total 2,842.14 _2,858.88 2,755.69 2,858.88
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The unaudited consolidated financial results of the Company for the quarter ended 30 June 2017 have been reviewed by the Audit Committee and approved by the Board of Director's at its
meeting held on 4 August 2017, and have undergone ‘limited review' by the statutory auditors on which they have expressed an unqualified opinion.

Final dividend @ 100 % (i.e. T 1 per share on each share of face value of T 1) for the financial year 2016-17 aggregating to ¥ 212.01 crores (including dividend tax) has been approved by the
shareholders in its annual general meeting held on 26 July 2017. Dividend will be paid from 17 August 2017 onwards.

The amount of T 14,54 crores in exceptional items relates to provision made in respect of GST transition impact, on the inventories lying with distributors of the Company as at 30 June 2017,

Figures for the quarter ended 31 March 2017 represents the balancing figures between the audited figures for the full financial year 2016-17 and published year to date figures upto third
quarter of the financial year 2016-17,

Dabur South Africa (Pty) Ltd., a wholly owned step down subsidiary, has entered into a share purchase agreement to acquire the entire stake in two consumer care companies incorporated
In South Africa namely M/s D and A Cosmetics Proprietary Limited and M/s Atlanta Body and Health Products Proprietary Limited for a total consideration of T 24.60 crores, The acquisition
Is likely to be completed before 1 June 2018 after completion of conditions under the agreement.

During the current quarter, long term investments amounting to ¥ 511.02 crores and T 128,46 crores have been invested and redeemed respectively,

The key standalone financial information of the Company Is given below:

Particulars Quarter ended Preceding quarter ended | Corresponding quarter ended Previous year ended
(30/06/2017) (31/03/2017) (30/06/2016) (31/03/2017)
(Unaudited) (refer note 4) (Unaudited) (Audited)
Revenue from operations 1,233.74 1,434 80 1,299.50 5,369.84 |
Profit before tax 220.37 392.23 257.91 1,294.35
INet profit for the period/year 169.59 302.23 198.37 998.33
Other comprehensive income 11.61 (12.76) 10.44 13.05
Total comprehensive income 181.20 289.47 208.81 1,011.38

For and on behalf of Board of Directors
Q\Q”A < . u

Dr. Anand C. Burman
Chairman
DIN : 00056216

Place: New Delhi
Date: 4 August 2017

SIGNED FOR
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Independent Auditor’s Review Report on Standalone Quarterly Financial Results of the
Company Pursuant 10 the Regulation 33 of the SEBI (Listing Obligations and Disclogure

Requirements) Regulations, 2015

To the Board of Directors of Dabur India Limited

Chartered Accountants

o Bangatu. Chandgah Chanrs, Gurgaon, Hydenabag, Kothats, Mumiss:, N Datls, Neda 200 Pune iffe

We have reviewed the sccompanying statement of unaudited standalone financial resolts {"the
Statemnent’} of Dabug ndia Lioited {the Company) for the quarter ended 30 June 2017
bemg submitted by the Company pursuant to requirement of Regulation 33 of the SIEBI
(Listng Obligauons and Disclosure Requirements) Regubations, 2015, This Sttement is the
responstbiity of the Company's Management and has heen approved by the Board of
Directors. Chr responsibility is to issue a report on the Statement based on our review,

We conducted our review m accordance with the Standard on Review Engagement (SRI2
2, Review of loterim Fmancial Information Performed by the Independent Auditor of
the Louty, issued by the Institute of Chartered Accountants of India. This standard requires
that we plan and perform the review to obtain moderate assurance as to whether the
Statement s {ree of material misstarement. A review s limited primaniy o inquirics of the
Company personnel and analytical procedures, applied 1o financial data and thus provides
less assurance than an audit. We have not performed an audin and accordingly, we do not
express an andit opiion.

Based on our review conducted as above, nothing has come to our attertion that causes us
to beliove that the accompanying Statement prepared in accordance with applicable Indian
Accountng Mandards speaified vader Section 133 of the Companies Act, 2013 and SIEBI
Cireadars CIR/CFD/CMIDZ1S/2085 dated 30 November 2015 and SEB] Cireular
CIR/CIFID/EAC/62/2006 dated 5 July 2016 and other recopnised accountng practices and
policies has not disclosed the information regquired to be disclosed i terms of Regulation 33
of the SEBI (Lisung Obligations and Disclosure Requirements) Regulations, 2015, mctuding
the manncr in which s 1o be disclosed, or that it contains any materiad misstatement,

welly identfication ng




Dabur india Umited

Statement of unaudited standalone financial resuits for the quarter ended 30 June 2017

(X in crores)

Si.No jParticulars Quarter ended Preceding Corresponding Previous year
{30/06/2017) | quarter ended quarter ended ended
{31/03/2017) {30/06/2016) {31/03/2017)
{Unaudited) {refer note 4} {Unaudited) {Audited)
1  fincome
Revenue from operations 1,233.74 1,434.80 1,289.50 5,369.84
Other income 75.58 60.04 54.70 274.64
Total income 1,309.32 1,494.84 1,354.20 5,644.48
2 Expenses
Cost of materfals consumed 482.54 524.55 475,63 1,922.37
Purchases of stock In trade 230.30 24528 253.84 944.60
Changas in inventories of finished Boods, stock-in-trade and work-in- {39.33) 1.62 {38.79) {8.19)
progress
Ermployee benefits expense 119.20 88.99 113,12 425,30
Finance costs 5.77 4.95 241 16.23
Depreciation and amortisation expense 24.5% 21.32 1740 75.43
Other expenses
Advertisement and publicity 118.72 77.49 123.60 4318.03
Others 132.70 13841 149.08 556.36
Total expenses 1,074.41 1,102.61 1,096.29 4,350.13
3 |Profit before exceptional items and tax 234.91 382.23 257.91 1,294.35
A jExceptional items {refer note 3 14,54 - - -
5 1Profit before tay 220.37 362,23 257.91 1,294.35
6  |Tax expense
Current Tax 47.78 85.00 55.04 27752
Deferred Tax 3.00 5.00 4.50 18.50
T _INet profit for the period/year 169.59 302.23 198.37 998,33
8 jOther comprehensive income
a)  items that will not be reclassified to profit or loss .84 5.1% 0.03 3.35
Income tax relating to items that will not be rectassified to profit or {£2.18) {1.78} {0.01) {1.16)
loss
b} |ltems that wilf be reclasssified to profit or loss 14.24 (20.96) 13.54 14.12
Income tax relating to tems that will be reclasssified to profit or loss {3.29} 4.83 (212 {3.28}
9 _ [Total comprehensive income for the period/year 181.20 289.47 208.81 1,011.38
10 |Paid-up equity share capital {Face Vatue of £ 1 each} 176.15 176.15 176.15 17615
11 1Other equity 3,481.73
12 |Eamings per share (Face valye of ¢ 1 each} (not annualised)
Basic (¥} 0.96 1.72 1.13 5.67
Diluted (%) 0.96 1.71 1.12 5.64
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Dabur india Limited
Unaudited standalone segment wise revenue, results, assets and liabilities for the quarter ended 30 June 2017
{¥ in crores)
St.No |Particutars Quarter ended Preceding quarter ended] Corresponding quarter | Previous vear ended
(30/06/2017) (31/03/2017} ended {31/03/2017)
{30/06/2016}
{Unaudited} {refer note 4j {Unaudited) {Audited}
¥ {Segment revenue
A, Consumer care businass 953.27 1,138.66 )64 4.261.11
B, Food business 8128 342 180,65 983.17
C. Other segmants 20,77 39,70 25.46 113.5%6
3. Unalfocated othes aperating revenue 2.45 3.02 2.7 12.00
Revenue from operations 1,233.74 1,434.80 1,299.50 5,369.84
¢ [Segment rasults
A. Consumar care business 230040 343.41 25B.32 122383
B. foud business 10.81 30.62 31.85 10%.33
. Other segments {148} 1.18 1.63! A4.52
Sub Total 238.75 3rs.n 291.80 1,328.36
tess: Finance costs 517 A4.95 243 16.23
Less: Unailocable expenditure net off unaflocabie income {¢a3 {2147 31.48 i7.78
Profit before exceptional Rems and tax 234,91 392.23 257.91 1,204,315
Exceplional items (reler note 3) 14.54 - - -
Profit before tax 220.37 392.23 257,91 1,254.3%
Less: Tax gxpenses 50.78 90.00 54.54 296.02
iNet grofit for the perlod/year 169,59 302.23 198.37 998.33
3 [Segment assets
A. Consumer care business 1,52118 1.610.11 1434.68 1,610.1¢
B. Food business 463.39 466.69 288.28 466,69
(. Dhar segrmants 3179 28.36 2895 18.36
0. Unallocated 3,235 95 3,110.69 2,845.26 3,110.69
Total 525183 5,2185.85 4,597.17 5.215.8%
4 {Segment liabilities
A. Consumer care business A484.20 555.81 405,52 555 81
8. Food business 22445 23837 101.35 23837
C. Gther segments 7.2% 798 T.94G 7.98
D. Unallocated 687.91 155 81 751.34 75581
Total 1.403.85 1,5587.97 3,266.11 L,557.97
)
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Notes :

1 The unaudited standalone financial results of the Company for the quarter ended 30 June 2017 have been reviewed by the Audit Committee and approved by the Board of Director's at its meeting
held on 4 August 2017, and have undergone ‘limited review' by the statutory auditors on which they have expressed an unqualified opinion,

2 Final dividend @ 100 % (i.e. T 1 per share on each share of face value of ¥ 1) for the financial year 2016-17 aggregating to ¥ 212.01 crores (including dividend tax) has been approved by the

shareholders in its annual general meeting held on 26 July 2017. Dividend will be paid from 17 August 2017 onwards.

3 The amount of T 14,54 crores in exceptional items relates to provision made in respect of GST transition impact, on the inventories lying with distributors of the Company as at 30 June 2017,

4 Figures for the quarter ended 31 March 2017 represents the balancing figures between the audited figures for the full financial year 2016-17 and published year to date figures upto third quarter of

the financial year 2016-17.

5 During the current quarter, long term investments amounting to T 433,16 crores and T 128,46 crores have been invested and redeemed respectively,
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For and on behalf of Board of Directors

C s

Dr. Anand C. Burman
Chalrman
DIN : 00056216

Place: New Delhi
Date: 4 August 2017



