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Ref No. LTF/SE/2011-12/23

To,

T he Secretary

T heNational Stock Exchange of India Limited
Ex¢hange Plaza, 5th Floor, Plot No. C/1, G-Block,
B anjra-Kurla Complex,

Banira(E), Mumbai.

Der Sir/ Madam

Ref: Company Code: 532783 Scrip Id: DAAWAT

Sub: Outcome of Board Meeting — Approval of Standalone and Consolidated Financial
Reslts for the Financial Year ended 31.03.2011, Recommendation of Final Dividend,

Change in Directorate of the Company.

This is to inform you that the Board of Directors of the Company, in its meeting held on 30"
May, 2011, has inter alia, considered and approved the following:

1. Approved the standalone and consolidated financial results of the Company for the
Financial Year ended 31.03.2011.

2. Recommendation of final dividend of Re 1 per share for the year 2010-11 subject to
approval of the shareholders.

3. Resignation of Mr. Ashok Arora as Managing Director and Director of the Company w.
e. f. 1% April, 2011. :

Youare requested to kindly take note of the above.
Thanking You
For LT Foods Limited

\

v

Monka Clfawla Jaggia
Company Secretary

. ~eee WWW.Itgroup.in
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LTFQOBS L0
REGD.OFFICE: Unit No. 134, 1st Floor, Rectangle-1, Saket District Centre, New Delhi-110017
NEW DELHI-110 016

| AUDITED FINANCIAL RESULTS: FOR THEYEAR AND QUARTER ENDED MARCH, 2011

. i Amount in Rs. Lacs
- CONSOLIDATED STANDALONE
Si Ne. Parlicuiars Three months Three months Year ended Year ended Three months | Three months | Nine months ended|  Year ended | Year ended March
ended March 31, | ended March 31, | March 3¢ 2011 | March 31, 2010 | | ended March 31, | ended March 31, | December 31, 2010 | March 31, 2011 31,2010
2011 2010 2014 2010 |
Unaudited Unaudied Audited Auditca Unaudied Unaudited Unaucited Audited Audited
4+ [a)Net sales/ income from operations 23.029.36 28,712.47 124,321.61 104,785.17 30.270.30 18,522.27 53,464 70 83,735.08 89,076 12 |
b)Other operating income 1.874.30 771.82 3.816.11 1,955.61 949,69 756,32 450.02 1,398 71 1,786 39
Total income (a+b) 44,903.66 29,484.29 128,138.02 106,740.78 31,219.9¢ 19,278.59 53,914.81 85,134.80 70,862.51
2 Expenditure ]
ncrease) / decrease in stock in trade and work in progress 4,366.72 (7,744.39) 2,027.89 (935613 2,655.45 (1,008.12 (1,392.51) 1,262.94 (2.263.51)
b. Consumption of raw materiais 2119534 17,128.53 70,274 69 57,359.53 1521149 10,840.33 32,834 69 48,046.18 36,778.45
<. Purchase of traded goods 5517.78 11,130.59 19,650.75 28,116.00 8,198.69 4,826.95 928227 17,480.96 19,314.95
<, Staff cost 868,43 849.97 3595.98 2,909.06 169.70 380.64 1,285.94 1,455.64 131345
<. Depreciation 771.89 860.01 2,505.81 2,374.41 482.83 384.91 1,163.92 1,646.75 1,422 21
. Other expenditure 8,779.97 5736.52 20,677.38 15,942.26 | 2,591.95 268216 6,355.13 8,947.08 8244.19
Total expenditure 41,600.13 27,960.23 118,831.50 98,345.13 29,310.11 18,106.87 49,529.44 78,839.55 65,009.75
@ |Profit from operations before other Income, interest & exceptional 3,303.53 1,524.06 9,306.52 8,395.65 1,909.88 1,171.72 4,385.37 6,295.25 5,852.76
4 |Otherincome - 519.16 - 639.24 - 27427 - - 534.35
5 [Profit before interest and exceptional items (3+4) 3,303.53 2,043.22 9,306.52 9,034.89 1,909.88 1,445.99 4,385.37 6,295.25 6,387.11
5 |interest 2,134.03 1,542.11 587363 593385 1,.283.05 906.91 2,613.71 3,896.76 4.147.70
7 |Profit after interest but before exceptional items (5-6) 1,169.50 501.11 3432.89 3,101.03 626.83 539.08 1,771.66 2,398.49 2,230.41
3 |Excentional tems - (190.36) - (1,076.48) - (177.35) - - (1,063.47)
3 |Profit from ordinary activities before tax (7-8) 1,469.50 691.47 3,432.89 4,177.51 626.83 716.43 1,771.66 2,398.49 3,302.88
10 |Tax expense 71.34 562.58 866.98 862.05 146.30 419.55 577.89 724.19 807.91
a. Current taxation 76.24 394.66 707.30 1,051.05 80.94 151.44 37473 45567 651.44
b Deferred taxation 205.75 65.29 455.73 89.93 250.5¢ 190.50 22488 47547 156.47
¢ Fringe Benefit tax - - - - - - - -
d.Tax - excessishort for earlier years - 54.99 - 54.99 - - - - -
c. Mat credit receivable 10.65) 4764 (333.92) 185.23) 77,81 (2172) (206.95) -
i1 [Net profit from ordinary activities after tax (9-10) 1,098.16 128.89 3,315.46 480.53 296.88 1,193.77 1,674.30 2,494.97
12 |Prior period items 128.82 - - 53.39 - (7.14) -
13 |Net profit for the period {1112} 969 34 128.89 3.315.46 417.14 296.88 1,200.91 2.494.57
4 IMinority interest in consolidated profits 57.39 93.95 NA NA NA NA
Group consolidated net profit 911.95 34.93 NA NA NA NA
Paid up equity share capital (face value Rs.10 /- each ) 2611.84 2,611.84 261184 261184 261184 2,611.84 261184
Reserves ng revalualion reserve 17.221.94
18 |Earning Per Share (EPS) Rs. (not annualised)
ajBasic and Diluted EPS before extraordinary items 349 813 68 114 .41 0.4
b)Basic and Diluted EPS after extraordinary items 349 o013 | 114 541 :
Public Shareholding
Number of shares 11,302,654 11,302,654 11,302,654 11,302,654 11,302,654 11,302,654 1 11,302,854 11,302,654
Percentage of shareholding 4327% 43.27% 43.27% 4327% 43.27% 43.27% 43.27% 43.27%
Promoters and Promoter Group Shareholding ]
3) Pleciged ! Encumbered !
- Number of shares 7,180,003 7,180,003 7,180,003 7,180,003 7,180,003 7,180,003 7,180,003 7,180,003 7.180.003
- Parcentage of shares (as a % of the total shareholding
of promoters and promoter group) 48.46% 48.46% 48.46% 48.48% 48.46% 48.48% 48.46% 48.46% 48.46%
- Percentage of shares (as a % of the total share capital
of the Company) 27.49% 27.49% 27.49% 27.49% 27.49% 27.49% 27.49% 27 49% 27.49%
b) Non - Encumbered
- Number of shares 7.635.757 7,635,757 7635757 7,635,757 7,635,757 7,635,757
- Percentage of shares (as a % of the total shareholding
of promceters and promoter group) 51.54% 51.54% 51.54% 51.54% 51.54% 51.54% 51.54% 51.54%
- e of shares (az 7 % of the toras snare cepital
((ermeeaza 29.24% 29.24% 29.24% 29.24% 29.24% 29.24%1. 29.24% 29.24%
L
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Notes

S,T_/Wm‘ ASSETS & LIABILITIES ]

| Year Ended 31st | Year Ended 31st
i . March, 2011 March, 2010
Sharehos!€* “Munds

4. Capitas! . 261184 261184
k. Reserw € = Miplus 21,367.34
Loan Fu 1= 52,446.72
Deferrec T 2 Wijies 23227
Minority i1 £ & 2 7 181467
Tota | 139,856.40 108,472.84
Applicatiio 7 ®unds

Fixed Agse's“ﬂc\uding capital work in progress and capital advar| 32,721.94 25053.28
Investme2r® 328.55 307.20
Current ,AS =% Loans & Advances

a. inventeor i €2 . 81,922.05 68,201.82
b. Sundny 2 €% 28,083.38 16,547.03
. Cash & B3 @ ances 2,767.22 1,564.02
d loans & #%uces and other assets 8.016.74 5,944.13
Less: Currre “liities & Provisions

a. Liabilitie S 11,491.53 567277
5. Provisi 07 2,550.75 379857 |
Miscelian: ¢ Stpenditure 58.80 326.70
Total 139,856.40 108,472.84_

2 Inaccord an C€h clause 41 of the Listing Agreement , the Company has published year to date audited consolidated financial results . The
standaiorte FiN%ial results of the Company ,will however, be available on the Company 's website www.ltgroup.in o on the website of BSE
(www. bseinndi@im) or NSE (www nseindia.com)

3 Theunau dxteé’iccuunts of the Company were adopted by the Board of Directors at its meeting held on May 30, 2011 after review by the audit
committe-e 22t Mneeting held on May 30, 2011 and have been reviewed by the statutory auditors of the Company

The statu s OF Iliestor complaints for the quarter ended March 31, 2011 is as follows
Beginning of tgeriod : NIL, Received during the Quarter : 01, Disposed during the quarter : 01, Closing balance : NIL
5 status of utiliZdn of proceeds raised fram preferential allotment pursuant to Clause 43 of the Listing Agreement-

Particula £S_ Projected Actual
{Amountin Rs. (Amount in Rs.
Lacs) Schedule Lacs) Schedule
Utilization -
For setting U Splant at Varpai, Amritsar, Punjab for modernization 1,692.00 | Tentative 1,592 00 Trial production
and deboktie Neding of existing capacities Compietion till al Amritsar Plant
{September, 2010 taken on

28.09.2010.

Presentiy
Forworkimg ©2pl - margin money 948.00 948,00 |Production in full

swing. Certain
projects for
maodernization
and de-
bottienecking of
existing
capacities are in
progress.

Grand total 2,540.00 1,540.00

Note: The cormpary has availed during the current quarter corporate loan (WCTL) of Rs. 1000 facs and hence the required margin money for working
capital has since been restored.

The Company is pimarily engaged in the business of manufacturing, frading & marketing of rice which is a single primary reportable segment as per
Accounting Stancard (AS) 17 issted by the Institute of Chartered Accountants of India

o

7 As per Clause 410f the Listing Agreement with the stock Exchange, the company has opted to publish consolidated financial resuits. The stand
alone financial réslls of the Company for the year ended 31sl Marcn 2011 are available on the BSE / NSE website. The Key Standalone financial
nformaliort is given betow:

Particulars Three months Three months Year ended Year ended
ended March 31 ended March 31 March 31, 2011 [ March 31, 2010
2011 2010
Unaudited Unaudited Audited Audited
Turnover 30.270.30 18,522.27 83.735.09 69.076.12
Profit before Tax (PBT) after prior period items 626.83 716.43 2,398.49 3,302.88
Profit after Tax (PAT) 5053 296.68 1,674.30 2,494.97

Previous year / perod figures have been regrouped recast and rearranged wherever necessary. Previous year figures have been audited by other
& firm of charatered accountants.

For and on behalf of borad of directo rs

Gurgaon
May 30, 2011 \\\(\f{ .
-

.
Ashwani Arora
Joint Managing Director




Wzlker, Chandiok & Co

21st Floor, DLF Square
Jacaranda Marg, DLF Phase Il
Gurgaon 122002
India
Auditors’ Report
T +91 124 462 8000
F 491 124 462 8001
E GURGAON@in.gt.com

“The Board of Directors
AT Foods Limited (formerly known as LT Overseas Limited)

Dear Sirs,

ro

We have audited the annual consolidated financial results of LT Foods Limited (formetly known
as LT Overseas Limited) (‘the Company’), its associate, subsidiaries and a partnership firm
(collectively referred to as the “Group”) for the year ended March 31, 2011 (hereinafter referred
to as the ‘consolidated financial results’) attached herewith, being submitted by the Company
pursuant to the requirement of clause 41 of the Listing Agreement except for the disclosures in
item No. 19 and 20 regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group
Shareholding’ which have been traced from disclosures made by the management and have not
been audited by us.

These consolidated financial results are the responsibility of the Company’s management and has
been approved by the Board of Directors. Our responsibility is to express an opinion on these
consolidated financial results which have been prepared in accordance with the applicable
Accounting Standards notified pursuant to the Companies (Accounting Standard) Rules, 2006 as
per Section 211(3C) of the Companies Act, 1956 and other recognized accounting practices and
policies.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards requite that we plan and perform the audit to obtain reasonable assurance about
whether the consolidated financial results are free of material misstatement(s). An audit includes
examining, on a test basis, evidence supporting the amounts disclosed in the consolidated
financial results. An audit also includes assessing the accounting principles used and significant
estimates made by management. We believe that our audit provides a reasonable basis for our
opinion.

We did not audit the financial statements of some consolidated subsidiaries and a partnership
firm included in the consolidated annual financial results, whose financial statements reflect total
assets of Rs. 31,774.71 lacs as at March 31, 2011 as well as the total revenue Rs. 53,115.19 lacs
for the year ended March 31, 2011. These financial results and other financial information have
been audited by other auditors whose report(s) have been furnished to us, and our opinion on the
consolidated financial results, to the extent they have been derived from such financial

statem ents, is based solely on the report of such other auditors.

Chartered Acc ountants

Offices in Bengaaiuru, Chandigarh, Chennai, Gurgaon, Hyderabad, Mumbai, New Delhi and Pune



Walker, Chandiok & Co

In our opinion and to the best of our information and according to the explanations given to us,
these consolidated financial results:

f) nclude financial results of the consolidating entitics as at and for the year ended March 31,
2011;

i) have been presented in accordance with the requitements of clause 41 of the Listing
Agreement in this regard; and

iii) give a true and fair view of the consolidated profit for the period from April 1, 2010 to March
31,2011,

Cleatlan, Qe dn S P SN
Fot Walker, Chandiok & Co

Chartered Accountants
Firm Registration No: 001076N

Voo

per D\::wid Jones
Partner v
Membership No. 098113

Gurgaon
May 30, 2011

Chartered Accountants



