08708 2014 17:57 FAX 91 124 3055189

KUSHA US INDIA OFFICE
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Ref: LTF/ SE/ 2014-15/3'€

To,
The Secretary
| The National Stock Exchange of India Limited
1, Exchange Plaza, 5th Floor,Plot No. C/1, G-Block,
| Bandra -Kurla Complex,
Bandra (E), Mumbai.

Ref: Company Code: 532783

| Sub: Outcome of Board Meeting

001

CORPORATE OFFICE

MVL- | Park, 4th Floor Sector - 15, Gurgaon - 122001,

Haryana, India. T. +91-124-3055100 F. +91-124-3055199

CIN No. : 174899DL1990PLL047790

Regd. OFFICE

Unit - 134, 1st Floor, Rectangle-1, Saket District Center, Saket,
MWDﬂmﬂomnmmmx+w«a%Q3ME+mm4%®0w

Date: 08" August, 2014

Serip ID: DAAWAT

i This is to inform you that the Board of Directors of the Company, in its meeting held on 0g™

¥ August, 2014, has inter alia, considered and approved the following:

WI Review Report is hereby enclosed.

| 1. Approved the standalone and consolidated unaudited financial results for the quarter
| ended 30.06.2014in accordance with Clause 41 of the Listing Agreement. The Limited

| S 2. The Register of members and Share Transfer Books of the Company will remain closed
| from September 03™ September 2014 to Septemiber 09" 2014 (both days inclusive) for

! the 24™ Annual General Meeting (AGM) of the Company to be held on the 09 day of

| September, 2014.

i ‘ 3. Adopted Annual Report inter alia containing Directors’ and Management Discussion and

Agreement.
| 7% August 2014.
You are requested to kindly take note of the above.

Thanking You

Membership No. F5150
Address: 4'% Floor, MVL-I Park, Sector-15. Gurgaon-122001

Analysis Report and Report on Corporate Governance under Clause 49 of the Listing

4. Resignation of Mr. Surender Kumar Tuteja, Independent Director of the company w.e.f.
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Juae 30, 2013

[ |imcospe from operstions

a Net sabes/ mcome from opershens 3.7286. © 1538074 56,365.54 246,17264; 50,821.94
b Other operating income ’ 467.31
I Torzf incomeé (a+b)
2 |Expenscs
ra. Cost of rarerials consumed . 45,969.71 53,679.95 41,952.14 167 BTIT [ 3722494 “44,993.07 251977 146,304.44
" |b. Purchasé of srock-m-trade . 8732g3f - 407378 1,745.14 31,5§9.22 150,51 82415 1,086.98 589222
& Changes in imventories of nished goods; wodkin- (4,143.17) (569.67) (192758 {13,233.70) 5,123.67 {4,77288) 244813 {8,125.05)
{progress and stock-in-trade | A .
d. Employes benefits expense 1,705.49 1,766.08 5,417.66 6,386.56 £76.35 85260 2091 334321
& Deprectation and ameostisafion cxpense 81867 - 87749 207.60 496,06 ' 505.18 52517 210378
£ Cxcher expensec : 8 4 18630:51
[Tousl expeases : E s - Y-
3 ggggo&ﬁnsﬂ!ﬁ.ggﬂ 24,334:83
jand. exaeptionad eoms (1-2)
4+ [Oxdwex ;ncome . 1513 ki 3T 10884 7.18 2258 3247 BL16
5 |Profic befoer ovdmary activitics before e coseand 7:528.12 | 732393 5.547.98. 224,443.67 358424 4,210.00 284153 12,846.23
forrepteard weons (3 5 b . A
& [Feemex enarc 352035 3,670.536 283283 - 11,341.79 227220 2,199.24 180351 7,181.22
7 m.;il ondanry activines after france cost but befomr| 30077 3,653.37 2,73.85 £3,101.88 1382.04 2,010.76 1,036.02 5,665.01
] e 5 K;

B _Wﬂuu!al; e aoie o 65)

T [Profit b emfiniry sctities Defsee vax (7).

1 |Tux cxpense ’ .
11 [Nt ook Eomam emsbimamy scsisfie e 55 (9:10).

Pt
o 138241

182

2,323.84 1,896 £,380.23
25479 20598 14170] - 64270
2,089.05 2036 53 1,7534.61 783253
263950 © o 2,63055 262418 263056 2,639.50 ) 2,630.56 2624.18 2630.56 |
792 134 670 29.82 - R 470 528 14.65
783 1.85 6.65 2052 i85 445 335 14,51
8591085 8,813,782 9,657,590 2813782 8,591,085 8,813,782 9.657,500 | . 8,813,782
3255% 33.51% 3680 3351%: 35255% 33.51% 36.80% 33.51%
O dp group u g
4; Pledged / Encombecred _
- Number of shares X 2,500,000 - - - 2.500,0600 - - -
- Perueitage: of shares fas a % of the rotal shaccholding of L4004%0) 0.0 9.00% . 0D®A 14.04%| 0.00%| 0.00% 0.00%
profnoters and promarer group)
- Purcentige of shares (a5 1 % of the tozl share capital of 9.47%| . Q.00% 0.00%| 0.80%: 9.47% 0.00%| 0.00% V.00
the Company} .
b} Non - Encumbersd }
- Number of shares 15,303,933 17,491,827 16,584,224 17 491,827 15,303,933 17,491,827 16,584,224 17,491,827
rage of shares (as 4-% of the total sharcholding of 85.96%) T 100.00% 108.00% 100.00%| 85.96% 100.00% i 100,00%s " 160.00%
i and promote group)
nm_ -, .
Vwﬂmmy& shares {as 1 % of the coral share capital of 51.98% 66.48% 63.20% 66.49% '57.98% 66.49% 63.20% 66.49%
1 Oc_._w_»t:_d . .
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NOTES :

Fﬂﬂu&!ﬂnlm». E&-om&ngﬁgr %nﬁéﬁ«rﬁv:v:mrnmmacmsn_mﬂiﬁ:mmﬁn_nozmo_anﬂn_mﬂs&ﬁm:_ﬁ..E.w mﬂuma_nq_m.m% ﬁ!!ubm-vn.u .. . " lﬂr rweies, e availablé on the website of BSE ?\.ﬂﬂ.rmnm:&s,non..v .
The otcdted acomzits of the Company were-adopred by the Board of Directors at its meeting held on Aupust 08, 2014 after review by the audit comnmities at it meetg hcld on. Adeist 0B, 201420 have been reviewad by the stamutory auditor of the Company.

The Corhpany is primarily engagesd i the business of manufictucng, trading and marketing of rice which is 4 single primacy reportablé segment 25 per Accoiitg m.H.-WR_A.E u.mwﬂn.&wrma-n Triséi iz 0f Ch d Accotintants of Indin.

t TheCompany oa April 01, 2041 pranted 648,329 aptions to employees specified in the Ernployes Stock Option Scheme of 2010, Pursuant fo the accounting einincared in'puiddmes maied by the Securities 8 Exchange Board of Ingia, the Comgany has recorded
an espense on the biisis of Ric vatuation of the underl ying optiors. The Remuneration Commiitter on February 7, 2013 has appoved additional opiions of 201;209 ro the: ehgible ixplovees of the Company. Further under the above Scheme, the Gommirtee in the
previcus meetings heave allotted 276,604 shares ta the employees who frive cxercised their options. However, 101,863 options granted to the employees specified e been fapsed i

5 As perChiuse 41 of the Listing Agreement with the stock nu&d.u.mn the Company bas opred o publish consolidated finandal resalrs. The stand alone Gimncial cesulés of the Compazy for the quarter ended June 30, 2014 are available on the BSE / NSE website.
The key standalone financial in formasion is given below: . .

Parfienlars - Three months caded i Vear ended March 31,
Fone 30, 2004 Mazch 31, 2014 Jane 36,2083 | 2014
Temover 5044127 | 50,821.94 FYRTTL BT T
Profit befoee tax aod afier prior peciod iterms 1,30924 200427 1,044.49 567068
Profit afier tx and prior period items 1,027.50 1,736.89 - B58.71 3,84837

‘ During the curent quumer, a fire ocwuced on June 07, 2014-in one of the subisidiary company, Draawat Foods Limited, resulting in Joss of stock of caw rmterial fnduding paddy, bardana, consurmables and other ieems) having book value of T 17,991 40 laes, The
Company s filed a daim with the insutance compariy of € 18,971 lcs and secogmized daim to the extent 0f ¥ 17,991.40 b in the books o The Company is « of successhul revovery of the said daim amount; no adjustment to the carrying
vahues of smounr cecoverable is made in the fnanciak results foc the quarter ended Jume 30, 2014. ’

i Consequent ro notifirion of revised usefial lves of rangible assers m Companies Act 2013 and in renms of peoviso to Clause 33) of parc A of Schedule IL to the Companies Act 2013, the Company is in the process of carrying out 2 technical assessment of useful
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Jife of irs rangible: assers and is in the process of determining the impatt, iCany, of vhange in such atrounking estiiate and has provided for depreciation as per Schedule XIV of the Companies Act, 1956. Accordingly, the impac, if any, of such cevision on
deprecition expense for the quarter is not considered in‘preparztion of the accompanying Stitement of finandial results. -

The stanrs of investor comphaints for the quarter ended foae 30, 2014 are as Follows: ‘

Begrming of the periad : Nil

TRecmved dusing g Qestiier -

Drepexsed durne the Quearter - 5al

Closng - N3

Provaows year f puericsd Bgures have been segrouped, iceastand rearmanged wherever necessary.

For and on -_:ﬂmom the Board of Directors

— shwani Kurmar Arom
[Roint Manspmeg Director
b} DIN No. 01574773
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Walker Chandiok & Co LLP

Walker Chandiok & Co LLp
(Formerly Walker, Chandiak & Co)
21st Floor, DLF Square
Jacaranda Marg, GLF Phase §
Gurgaon 122002

indla

T 491 124 462 8000
F +91 124 462 BOD)
Review Report ‘

To the Board of Ditectots of LT Foods Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results (“the
Statement”) of LT Foods Limited (“the Company™), its subsidiaries and' associates (collectively
referred to as “the Group”) for the quarter ended June 30, 2014 and the year to date results for
the period Apdl 1, 2014 to June 30, 2014, except for the disclosures regarding ‘Public
Shareholding’ and ‘Promoter and Promoter Group Shareholding’ which have been traced from
disclosures made by the management and have not been audited by us. This Statement is the
tesponsibility of the Company’s Management and has been approved by the Board of Ditectors.

- Our responsibility is to issue a report on the Statement based on our review,

2. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountaats of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedutes, applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

3. As siated in Note 6 io the Statement, the subiidiary company, Daawat Foods Limited, has recognized an
énsurance dlaim to the extent of Rs.17,991.40 lacs against Joss of inventory by fire, during the guarter endsd 30
June 2014, under ‘exceptional stems’ whick is pendiing for approval by the insurance company. In our opinion,
such amount should have been recognized as receivable only on avoeptance of kiability by the insurance company in
accordance with genetally accspted avouniing principles. Had the Company bas not accounted for such clatm, the
Profit for the guarter ended 30 June 2014 wonld have been lower by 17,991.40 lacs and reserves and Surplus as
. al that date would have been lower by the same amount.

4. As stated in note 7 1o the Statement, the Company and Indian subsidiaries and associates are in the process of

- evaluating the estimated useful lives of its tangsble assets in avcordance with the provisions of Schedule 1T of the

Compantes Act, 2013 and accordingly, continue to recognise the depreciation charge based on evaluation Derformed

priar-to implementation of such At Pending conslusion of sweh assessment and our review of the basis thereef, we

are unable to comment on the appropriatencss of the depreciation oharge for the quarter ended June 30, 2014, in
accordance with the provisions of Comparies Au, 2013, :

Chartared Aecountants ' : Walker Chandiok & Co LLP Is rogistared wilh liited fizbéity
with |eantifieatian pumber ANC-2085 o its registerad
Offtes in Bangalury, Chandigars, Chamnal, Gurgaon, Hyderabad, Kalkata, Mumbai, New Dell, Noida ot Pune office at L41 Cornaught Circus, New Defhl, 115001, Ingia
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Walker Chandiok & Co LLLP

5.

Based on our review conducted as above and upon consideration of reports of other auditors,
exvept for the effects of qualifications as described in the previous paragraph 3 and 4, nothing has come to our
attention that causes us to believe that the accompanying Statement prepared in accordance with
applicable accounting standards, as notified undet the Companies (Accounting Standards) Rules,
2006 read with Rule 7 of the Companies (Accounts) Rules, 2014 in respect of Section 133 of the
Companies Act, 2013 and other recognised accounting practices and policies has not disclosed
the information tequired to be disclosed in terms of Clause 41 of the Listing. Agreement
including the manner in which it is to be disclosed, or that it contains any material misstatement.

We did not review the interim financial results of 16 subsidiaries and 3 associates, included in the

. Statement, whose interim financial results reflect total revenues {after eliminating intra-group

transactions) of ¥28,038.01 lacs, net profit after tax and prior period items (after eltminating

intra-group transactions) of ¥970.83 lacs for the quarter ended June 30, 2014. These intetim
financial results have been reviewed by other auditors whose review reports have been furnished
to us and our opinion in respect thereof is based solely on the review reports of such other
auditors. Our review report is not qualified in respect of this matter. '

For Walker Chandiok & Co LLP
(formerly Walker, Chandiok & Co)
Chartered Accountants

Firm Registration No:
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&
per Atul Seksaria %@_@0\1\‘/

Partner
Membership No. 086370

Place: Gurgaon
Date: August 8, 2014

Chartered Accountants



