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DEEPSEEK JUST A PLAYER IN CHINA'S Al INDUSTRY

China's Aladvancement characterised by
strategic investment, efficientinnovation,
and careful regulatory oversight shows
country has vast ecosystem of such companies

MIMIZOU
Sydney, 27 February

‘ x 7 hen small Chinese artificial
intelligence (AI) company
DeepSeek released a family of

extremely efficient and highly compet-

itive Al models last month, it rocked the
global tech community.

The release revealed China’s growing
technological prowess. Italso
showcased adistinctly Chinese
approach to Aladvancement.

Thisapproachis characterised by
strategicinvestment, efficient
innovation, and careful regulatory
oversight. And it’s evident throughout
China'sbroader Allandscape, of which
DeepSeekisjust one player.

The country has a vast ecosystemof
Alcompanies.

They may not be globally
recognisable names like other AT
companies such as DeepSeek, OpenAl,
and Anthropic. Buteach has carved out
their speciality and is contributing to
the development of this rapidly
evolving technology.

Techgiants and startups

Thegiants of China'stechnology
industry include Baidu, Alibaba and
Tencent. All these companies are
investing heavilyin Al development.

Earlier this month, Alibaba CEO
EddieWusaidthe multlbllhon dollar

plansto* invest”
inits pursuitof developing Al that is
equal to or more advanced than human
intelligence.

The companyisalready working
with Apple toincorporateits existing AT
modelsinto Chinese iPhones. (Outside
China, iPhones offer similar integration
with OpenATI's ChatGPT.) However, a
new generation of smaller, specialised
Alcompanies has alsoemerged.

For example, Shanghai-listed
Cambricon Technologies focuses on Al
chipdevelopment. Yitu Technology
specialises in healthcare and smart city
applications.

Megyvii Technology and CloudWalk
Technology have carved outimage
recognition and computer vision
niches, while iFLYTEK creates voice
recognition technology.

Innovative paths to success
Despite the United States’ chip
sanctionsand China’s restricted
information environment, these
Chinese Al companies have found
pathstosuccess.

US companiessuch as OpenAl have
trained theirlarge language models
ontheopeninternet. But Chinese
companies have used vast datasets from
domesticplatformssuch as WeChat,
Weibo, and Zhihu. They also use
government-authorised datasources.

Many Chinese Alcompanies also

regulated environment.
By 2028, Chinaalso plansto establish
more than 100 “trusted data spaces”.
These are secure, regulated
environments designed tostandardise

data across sectorsarn

embrace ope ede
This means they publish detailed
technical papersand release their
‘models for othersto build upon. This
approach focuses on efficiencyand
practical application rather than raw
computing power.

The resultisadistinctly Chinese
approachto AL

Importantly, China’s state
support for Al development has
alsobeensubstantial. Besidesthe
central government, local and
provincial governments have provided
massive funding through venture
funds, subsidies, and tax incentives.

Chinahasalsoestablished atleast 48
dataexchangesacross different cities in
recentyears. These are authorised
marketplaces where Al companies can
purchase massive datasetsina

regions. They will form the foundation
ofacomprehensive national data
market, allowing access to and use of
diverse datasets withina controlled
framework.

THE CONVERSATION

Astrongeducationpush
The growth of the Alindustryin Chinais
alsotiedtoastrong Al education push.
In2018, China's Ministry of
Educationlaunched anaction plan for
accelerating Alinnovation in
universities.
Publicly available datashows that
535 universities have established Al
undergraduate majors, and some 43

ILLUSTRATION: BINAY SINHA

specialised Al schools and research
institutes have also been created since
2017.(In comparison, there are at least 14
colleges and universities in the United
States offering formal Alundergraduate
degrees.) Together, these institutions
arebuilding an Al talent pipelinein
China. This iscrucial to Beijing’s
ambition of becoming a global Al
innovation leader by 2030.

China’s Al strategy combines
extensive state support with targeted
regulation. Rather than imposing
blanket controls, regulatorshave

however, exclude generative Al used for
enterprise, research, and development.
This allows for some unrestricted
innovation.

International players

Chinaand the USdominate the global
Allandscape. But several significant
players are emerging elsewhere.

Forexample, France’s Mistral A hds ==
raised over €1billion (AU$ 1.6 billion) to
datetobuild large language models. In
comparison, OpenAl raised $6.6 billion
(AU$94 billion) inarecent funding
round andisintalkstoraisea further
$40billion.

Other European companies are
focused onspecialised applications,
specificindustries or regional markets.
Forexample, Germany’s Aleph Alpha
offers an Al tool that allows companies
to customise third-party models for
their purposes In the United Kingdom,
Graphcore ismanufacturing Al chips,
and Wayve is making autonomous
driving Alsystems.

Cl wisdom
DeepSeek’s breakthrough last month
demonstrated that massive computing
infrastructure and multibillion dollar
budgets aren’t always necessary for the
successful developmentof Al
Forthoseinvestedinthe
technology’s future, compames that

BROADER
LANDSCAPE

M Baidu, Alibaba, and Tencent
investing heavilyin Al
development

M Anew generation of smaller,

specialised Al companies has
also emerged

achieve DeepSeek-1
could significantly influence the
trajectory of Aldevelopment.

‘We may see aglobal landscape
‘where innovative Al companies
elsewhere can achieve breakthroughs
whlle still operating within ecosystems

developed atargeted o

C by American and Chinese

managing Al risks.

The 2023 regulations on generative
Alare particularly revealing of Beijing’s
approach.

They impose content-related
obligations specifically on public-facing
generative Alservices, such asensuring
all content created and services
provided arelawful, uphold core
socialist values, and respect intellectual
property rights. These obligations,

advantagesintalent, data,and
investment.

The future of Almaynotbe
determined solely by wholeads the
race. Instead, itmaybe determined by
how differentapproachesshape the
technology’s development.

China’s model offers important
lessons for other countries seeking to
build their Al capabilities while
managing certain risks.

M Chinese companies have used
vast datasets from domestic
platforms such as WeChat, Weibo
and zhihu

M China has also established at
least 48 data exchanges across
different cities in recent years for Al

M By 2028, China plans to establish
more than 100 trusted data spaces

W Strong Al education push also
tied to China's Al industry growth

M Data shows 535 universities
have established Al
undergraduate majorsand
some 43 specialised Al schools

Pvtlander, Nokia
tosetup1stlunar
mobile network

AGENCIES
Cape Canaveral, 27 February

Intuitive Machines Inc,
which made history with its
moon landing last year,
blasted off Wednesday on a
second mission that aims to
find resources and test cellu-
lar technology on the lunar
surface.

The 15-foot (4.7-metre)
lander, called Athena, lifted
off at 7:17 pm local time
(547 am IST) from Nasa’s
Kennedy Space Center in
Florida on board a SpaceX
Falcon 9 rocket. The craft is
expected to attempt its moon
landing in approximately
eight days.

Intuitive Machines will be
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will be deployed and con-
nected to Athena’s cellular
network as they explore the
shadowed craters of the
moon.

The lander is also con-
nected to mission control on
Earth, which allows for high-
definition video streaming
and command-and-control
communications.

The launch comes about
a year after the Texas-based
startup co-founded by Kam
Ghaffarian put the first
American-made lander on
the moon since 1972. It was
also the first private space-
craft to ever reach the lunar
surface intact.

Intuitive Machines’ first
moon mission yielded mixed
results. While the lander
Odysseus successfully
touched down on the moon,
a bumpy descent to the sur-
face caused the vehicle to tip
over, prematurely lose power
and shut down.

A key objective of the
company’s second mission to
the moon is to deploy a piece
of Nasa technology that can
probe beneath the lunar sur-
face to detect resources like

water and carbon dioxide.

If successful, Athena will
land about 100 miles (nearly
161 km) from the Moon’s
south pole, closer to the pole
than ever attempted by
another lander. The moon’s
south pole is thought to con-
tain water ice and rare-Earth
elements, resources seen as
crucial for further human
space exploration and infras-
tructure development.

In a busy time for lunar
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ECOFUEL

STSTEMS(INDIA) LIMITED

Corporate Identity Number: U23121MH2003PLC138953
Our companywas originally incorporated as Eco Fuel Systems (India) Private Limited on January 31, 2003, pursuant o Certficate of
Incorporation issued by the Assistant Registrar of Companies, Mumbai,under 1,1956.F
1,2024, P
's narme was nhanged 10 "Eco Fuel Systerns (India) Linited.” Uponthis
Comparies, Ce nire,dated October2, 2024,

(Please scan the QR
o view the DRHF)

companytoa pubii

conversion, anew Certificate of
withCorpoatedenicaton Number (GN) U23121NH2003PLC 138953
Registered Office: B-102, Bellona Bldg, Pant Nagar 90 Feet Road, Ghatkopr (E), Mumbai City, Mumbai, Maharashira, India, 400075
Contact Person: Ishvi Khare, Company Secretary & Compliance Officer ; Tel. No.: :+91 022-40895500/9039355216
E-mail: [po@ecofuelsystemindia.com; Website: www ecofuelin

PROMOTERS OF OUR COMPANY: MR. VIRENDRA MANE! VORA,
MRS. VIBHA VIRENDRA VORA , MR. NEMIN VIRENDRA VORA
INITIAL PUBLIC OFFER OF UPTO 60,03,200 *EQUITY SHARES OF FACE VALUE OF 10)- EACH (‘EQUITY SHARES”) OF ECO FUEL
SYSTEMS (INDIA) LIMITED(“THE COMPANY” OR THE “ISSUER") FOR CASH AT APRICE OF ¥ /] PEREQUITY SHARE (THE “ISSUE
PRICE"), (INCLUDING A Y SHARE), [-]LAKHS (“THE ISSUE ), COMPRISING

Concurtently, par

exploration, Athena will j |0m
two  other

'TO 60,03, TOR [*] (THE “FRESH ISSUE”) (“THE ISSUE") AND THE

WIPRO LIMITED

Registered Office: Doddakannelli, Sarjapur Road, Bengaluru - 560 035.
Tel: +91-80-28440011; CIN: L32102KA1945PLC020800
Website: www.wipro.com; Email: corp-secretarial @wipro.com

NOTICE OF POSTAL BALLOT

1. Notice is hereby given pursuant to and in compliance with the provisions of Sections 108,
110 and other i isi if any, of the C ies Act, 2013 (the “Act”), Rules 20
and 22 of the C it and ion) Rules, 2014, read with the
General Circular Nos. 14/2020 dated April 8, 2020, 17/2020 dated April 13, 2020, and
09/2024 dated September 19, 2024, issued by the Ministry of Corporate Affairs (‘MCA
Circulars”), Secretarial Standard on General Meetings issued by The Institute of Company
Secretaries of India (“$S8-2"), Regulation 44 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Li
Regulations”) (including any statutory modification or re-enactment thereof for the time
being in force, and as amended from time to time), and pursuant to other applicable laws
and regulations, the approval of Members of Wipro Limited (the “Company”) is being sought
for the following special resolutions by way of postal ballot through e-voting process
(“e-voting”):

uP Y Al
ISSUE INCLUDES A OF [*] EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH, AT. OFZ[]PER

landers currently on their
way to the moon, Firefly
Aerospace’s Blue Ghost
lander and Ispace’s Hakuto-
Rlander.

Never before have so

EQUITY SHARE FOR CASH, AGGREGATING TOR [](“THEMARKET MAKER RESERVATION PORTION"). THE ISSUE LESS MARKET
MA TION|.E. ISSUE OF [*] EQUITY VALUE OF ¥ 10 EACH FOR CASHAT A PRICE OF
¥ [*]PER EQUITY SHARE, TOZ[]L TOAS THE “NET ISSUE “. THE ISSUEAND
THE NET ISSUE WILL CONSTITUTE [+] % AND [+] % RESPECTIVELY OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF
THE COMPANY. FOR FURTHER DETAILS, PLEASE REFER TO CHAPTER TITLED “TERMS OF THE ISSUE" BEGINNING ON PAGE
NO 297 OF THE DRAFT RED HERRING PROSPECTUS.

Sl. No., Dy

of Special

1. Re-appointment of Mr. Deepak M. Satwalekar (DIN: 00009627) as an Independent
Director on the Board of Wipro Limited (the “Company”); and

2. Approval for migration of shares allocated for the restricted stock units under the
Wipro Employee Restricted Stock Unit Plan 2005 and Wipro Employee Restricted

US landers are carrying tens
of millions of dollars' worth
of experiments for Nasa as it
Pprepares to return astronauts
to the moon. “It’s an amazing
time. There’s so much
energy,” Nasa’s science mis-
sion chief Nicky Fox told The
Associated Press a few hours
ahead of the launch.

Only five countries have
pulled off alunar landing over
the decades: Russia, the US,
China, India and Japan. The
moon is littered with wreck-
age from many past failures.

Named after the late com-
puter programming pioneer
Grace Hopper, the 3-foot (1-
metre) drone will make three
increasingly higher
longer test hops across the
lunar surface using hydra-
zine fuelled-thrusters for
flight and cameras and lasers
for navigation.

[Skyt,

| .lril'lun_'isuc. tal

Arihant Capital Markets Limited Skyline Financial Services Private
Merchant Banking Division Limited
#1011, Soltaire Corporate Park, Guru HargovindjiRoad,

- D-153 A, 1stFloor Okhia Industrial Area, Phase-|
Chakala, Andheri(E), Mumbai - 400 093 New Dol 110020, Inis

CIN: L67120MP1992PLC007182

Telephone: +9122 4225 4800 Telephone: +911140450193-97

E-mail: ipo@skylinerta.com
Website: www.skylinerta.com
Contact Person: AnujRana
SEBIRegistration No: INR000003241

com

Investor grievance e-mail id: mbd@erinantcapital.com
Contact Persons: Mr. Aol Kshirsagar / Mr. Satish Kumar P.
Website: winw.arhantcapital.com

number: INM000011070

3.Postal Ballot Notice will be made available on the Company’s website at www.wipro.com,
websites of the Stock Exchanges i.e., BSE Limited and National Stock Exchange of India
Limited at www.bseindia.com and www.nseindia.com respectively, and on the website of
KFintech at https //evoting.kfintech.com.

4.The Company is providing the facility to its members to exercise their right to vote on the
businesses that will be set forth in the Postal Ballot Notice by electronic means through
remote e-voting.

5.Members who hold shares in dematerialized form and want to provide/change/correct the
bank account details should send the same to their concerned Depository Participant and
not to the Company Members are also requested to give the MICR Code of their bank to

6.Members who are holding shares in physical form are advised to submit particulars of their
bank account, viz. name and address of the branch of the bank, MICR code of the branch,
type of account and account number to KFintech. Members are also requested to opt for the
Electronic Clearing Service (ECS) mode to receive dividend on time.

in physical form and non-individual Members may contact
KFintech at the toll-free No. 1800-3094-001 or contact Ms. Swati Reddy, Manager, KFlnIech
i i com for any i

holding shares through NSDL, may contact NSDL helpdesk by writing

If those excursions go
well, it will hop into the
nearby pitch-black crater, an
estimated 65 feet (20 metres)
deep. Science instruments
from Hungary and Germany
will take measurements at
the bottom while hunting for
frozen water.

lo i com or calling the toll-free no.: 18001020990.
holding shares through CDSL, may contact CSDL helpdesk by writing

c.
to helpdesk.evoting@cdslindia.com or calling the toll-free no.: 18002109911
d.

Note: Al capi the DRHP their D itory
For Eco Fuel Systems (India) Limited
On behalf of the Board of Directors
d-
Date: 26-02:2025 IshviKhare
Place: Mumbai Company Secretary and Compliance Officer
EcoF: (India) Limif i 3
and g ( withthe NSE. The | | 7. For queries regarding e-voting:
company com, and also on
i a. holding
For details, investors
ould il -onpage wme to them einward.ris@kfintech.com and
e
f a soli 1y Equity i i it The
quit the U.S. Securities Act, 1933 (“U.S. S¢ Act’)orany
stat Jnited States, i it tates, o
IS, s e
laws. The Eq willnot be registered, listed or India and
ot be offered or sold, except
jurisdiction.

who are voting through the facilities provided by their Depository Participants,
may contact their respective Depository Participants on their helpline/contact details.
For WIPRO LIMITED
M Sanaulla Khan
Company Secretary

Date: February 27, 2025
Place: Bengaluru
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IN THE COURT OF THE Il
ADDITIONAL CITY CIVIL AND
‘SESSIONS JUDGE, (CCH-17)

AT BANGALORE
LAC NO.303 OF 2019
[Between;
[Smt. Chikkamma and others
...Claimants

The SLAO, KHB, Bangalore
..Respondents
NOTICE/SUMMONS TO THE
CLAIMANAT No.4, 5,7, 8, 19, 25
Sti. Malliah
Slo Late Suggaiah,
Residing at Bylalu Vilage,
Taverekere Hobli, Bangalore
South Taluk, Bangalore Urban
District-562130.
5. Smt. Jayamma
D/o Late Suggaiah, Residing
at Bylalu Village, Taverekere
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Hobli, Bangalore South Taluk,
Bangalore Urban
District-562130.
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