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MARKET WATCH

Sensex, Nifty extend gains led by IT,
banking stocks amid volatile trade

PRESS TRUST OF INDIA
Mumbai, July 17

EXTENDING GAINS FOR the
third consecutive session,
Sensex rose 85 points on
Wednesday, driven by gains in
banking and IT stocks.

After avolatile session, the
30-share index settled 84.60
points or 0.22% higher at
39,215.64. It swung 203
pointsintra-day, hittingahigh
of 39,284.73 and a low of
39,081.14.

Nifty ended 24.90 points
or 0.21% up at 11,687.50.
During the day,theindex hita
highof11,706.65 and alow of
11,651.15.

Top gainers in the Sensex
pack included SBI, Tech
Mahindra, HCL Tech, Kotak
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Bank, IndusInd Bank, Asian
Paints, Infosys and TCS, rising
up to 2.31%. On the other
hand, Yes Bankwas the biggest
loser, cracking 5.25% ahead
of its Q1 results.

ONGC, Maruti, Bajaj Auto,
NTPC, Axis Bank and Tata
Motors were among the other
losers, shedding up to 1.64%.

“Globally, the markets were
soft on theback of freshworries
on the trade war. The Indian
market continued to move
sideways as the market is lack-
ingtriggers for steep directional
moves. Markets have already
factored inweak earnings how-
ever, expectations of rate cuts
are keeping the market

resilient. = Bond  yields
rebounded 6 bps after falling
for consecutive five days,’ said
Sunil Sharma, chief invest-
ment officer,Sanctum Wealth
Management.

Sectorally, BSE IT, teck,
FMCG, bankex and finance
indices ended up to 1.01%
higher,while auto, utilities, oil
and gas, energy, telecom and
powerlost up to 1.01%.

The broader BSE mid-cap
and small-cap indices under-
performed the benchmarks,
shedding up to 0.15%.

Elsewhere in Asia, Shang-
hai Composite Index, Hang
Seng, Kospi and Nikkei ended
in the red. Equities in Europe
were trading on a mixed
note in their respective early
sessions.

Number of stocks with Mcap of 1,000 cr
or above slips to lowest since March 2017

FE BUREAU
Mumbai, July 17

THE NUMBER OF stocks with
a market capitalisation of
%1,000 crore or more slipped
to 710 on Wednesday, the
lowest since March 2017.This
reflects the deteriorating per-
formance of the broader mar-
ket, masked by the surge in
the indices.

At the end of December
2017,853 companies boasted
of a market capitalisation of
31,000 crore or more, data
sourced from Bloomberg
showed. However, with corpo-
rate earnings turning out tobe
very disappointing in the last
two years and the recent liq-
uidity squeeze, several stocks
have lost value.

The benchmark indices
remain supported by therise of
just a handful of stocks in a
widely polarised market,where
more than 70% of stocks have
witnessed severe selling pres-
sure.Therecent fallin the mar-
kets has also been exacerbated
by the proposed tax on foreign
portfolio investors.

Surprisingly,about 72% of
Nifty50stocksis tradingin the
red since theannouncement of
the Union Budget for FY20,
with stocks such as Titan Com-
pany, ONGC and NTPC losing
anywhere between 10% and
14%.

Asharpincreasein prices of
gold hurt consumer demand
in June and led to muted rev-
enue growth for the quarter,

Titan said in an exchange fil-
ing last week. The company
cited a “tough” macro-eco-
nomic environmentand “very
high” gold prices, particularly
in June, for 13% revenue

sional data on the stock
exchanges showed, taking
theiryear-to-date purchasesto
$10.5 billion. This compares
with the domestic institu-
tional investors’ (DIIs) selling

growth in Q1. $328.4 million
Both  Nifty About 72% of worth of stocks so
MidCap and Nifty50 stocks far this year.
SmallCap indices  are trading in the The Sensex
have given up over red since the gained for third
4% since the Bud- session on

get announce-
ment. While 86%

of Nifty MidCap for FY20, with 0r0.22 to closeat  data showed. by the SEEL:IrItI'EE and Ef:-:change Bnar_d of In+:|_|a (*SEBI"). _The Ind AS are prescribed under Eectmn_wﬂ nfdt_he
constituents have stocks such as 39,215.64 points Historically, Indian equities Act read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian
lost value, 81% of Titan, ONGC whereas  the have traded at an average P/E Accounting Standards) Amendment Rules, 2016.
Nifty Small Ca i broader Niftyrose remium of 26% to the Asia : : : :
havg seen a falIi and :TPC;Ic::smg 24.90 poi n};s or Eaciﬂc o excfu F — These financial statements, are prepared in accordance with Ind AS,
Have anywhere between . v S - : - . . 2
In prices. 10% and 14% 0.21% to end the Eleven of 19 sector indices Consolidated Audited Financial Results of Wipro Limited under Ind AS
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and increased its March 2020 expensive markets in the Energy,each fallingabout 1%.
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11 out of the 13 sessions. On and principal office (If any) of the | pookambika Comglex, Bth Floor, Mo, 4. Lady Desia
Wednesday, FPIs sold shares Corporate Dabbor E::;_p:.-lylmru, Chenmai-B00004, Tamil Madu, India Diluted: 3.96 417 3.53

worth $2.5 million, provi-

announcement of
the Union Budget

Wednesday, ris-
ing 84.60 points

world.Atitscloseof 39,215.64
on Wednesday, the Sensex now
tradesata price-earnings (P/E)
multiple of 18.7 times to the
estimated one-year forward
earnings, against the long-
term average PE of 16.9 times.
This compareswith 11.4 times
for Kospiand 15.2 for Jakarta
Composite. Russian and Turk-
ish equities were the cheapest
in the emerging market witha
forward price-to-earnings
ratioof 5.7and 5.9, Bloomberg

Extract of audited financial results of
Wipro Limited and its subsidiaries
for the quarter ended June 30, 2019

Consolidated Audited Financial Results of Wipro Limited under IFRS

(¥ in millions, except share and per share data, unless otherwise stated)

e oD T Quarter ended Quarter ended Quarter ended
June 30, 2019 March 31, 2019 June 30, 2018

Total income from operations (net) 148,718 151,925 143,077
Met Profit / (Loss) before tax,
exceptional and extraordinary items 30,720 32,001 26,801
MNet Profit / (Loss) before tax but after
exceptional and extraordinary items 30,720 32,001 26,801
Net Profit / (Loss) after tax, exceptional
and extraordinary items 24,021 24,937 20,936
Total Comprehensive Income after tax 25,311 25,945 18,301
Equity Share Capital 12,071 12,068 9,048
| Reserves excluding Revaluation Reserve 580,834 556,048 492,777
Earnings Per Share (after extraordinary
items) (of ¥ 2/- each)
Basic: 3.97 413 3.53
Diluted: 3.96 412 3.53

The audited interim consolidated financial results of the Company for the three months ended June 30,
2019 have been approved by the Board of Directors of the Company at its meeting held on July 17, 2019, The

statutory auditors have expressed an unmodified audit opinion.

Financial Results of Wipro Limited under Ind AS

The interim condensed financial results are prepared in accordance with Indian Accounting Standards (Ind
AS), the provisions of the Companies Act, 2013 (“the Companies Act”), as applicable and guidelines issued
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The audited interim consolidated financial results {under Ind AS) of the Company for the three months
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YES / MUTUAL FUND

Tel. No.: +91 (22) 4082 7600 Fax No.: +91 (22) 4082 7853
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approved by the Board of Directors of the Company at its meeting held on July 17, 2019. The statutory auditors
have expressed an unmodified audit opinion.

NOTICE-CUM-ADDENDUM NO. 15 /2019

NOTICE-CUM-ADDENDUM TO THE STATEMENT OF ADDITIONAL INFORMATION (“SAI”") OF YES MUTUAL FUND

Notes:
Change in Key Personnel of YES Asset Management (India) Limited ("YES AMC")

MNotice is hereby given, that Mr. Amit Deshmukh, Head - Finance, designated as Chief Financial Officer ("CFQO") for YES AMC and
as a Key Personnel of YES AMC, with effect from July 13, 2019. Accordingly, the following details pertaining to Mr. Deshmukh shall
be incorporated in SAl under the para titled “Information on Key Personnel of the Asset Management Company.”

1. The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges
under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full
format of the Quarterly Financial Results are available on the Bombay Stock Exchange website (URL: www.
bseindia.com/corporates), the National Stock Exchange website (URL: www.nseindia.com/corporates)
and on the Company's website (URL: www.wipro.com).

Name Designation| Age |Educational | Total No. of | Assignments Held Since First Employment till Date
Qualifications| Years of

Experience | Name of Company Job title Duration 2. OnApril 16,2019, the Board of Directors approved a proposal to buyback up to 323,076,923 equity shares of

Mr Amit | Chief 42 |cascwa |18 - CFO July 13, 2019 til date X 2 each (representing 5.35% of total paid-up equity share capital) from the shareholders of the Company
Deshmukh | Financial YES Asset Management (India) Limiieq TE=—— et BT LT on a proportionate basis by way of a tender offer at a price of ¥ 325 per equity share for an aggregate
%‘g‘g’ - '3 amount not exceeding ¥ 105,000 million (“Buyback”) in accordance with the provisions of the Companies

CESh HSBC Bank SVP, ALCM Finance | September 2016 to August 2013 Act, 2013 and the SEBI (Buy-back of Securities) Regulations, 2018 (*Buyback Regulations”). Subsequently,

the shareholders of the Company approved the Buyback through postal ballot (including e-voting) on June
1,2019 and June 21, 2019 was fixed as the record date for the buyback. In accordance with the provisions
of the Buyback Regulations, the Company filed the draft letter of offer for the Buyback with SEBI on June
12,2019 and is awaiting comments on the same.

HSBC Asset Management (India) Private Limited | Chief Financial Officer | June 2011 to September 2016

Bharti AXA Investment Managers Private Limited | Financial Controlier
Manager
Manager

Septermber 2008 to Juna 2011
April 2006 1o Septernber 2008
August 2003 b Apnl 2006
June 2001 io July 2003

Fidelity Fund Managarment Limited

hartered Bank
Standard Charlered Ban By Order of the Board,

For Wipro Ltd.
Azim H Premiji
Chairman & Managing Director

Kotak Securities Limsted Executive Manager

Place: Bengaluru
Date: July 17,2019

This addendum forms an integral part of the SAl of YES Mutual Fund, and all the other terms and conditions of the SAI will remain
unchanged.

For YES Asset Management (India) Limited
{Investment Manager for YES Mutual Fund)
Place: Mumbai Se/l-

Date: July 17, 2019 Authorised Signatory

Registered Office: Wipro Limited, Doddakanneli, Sarjapur Road, Bengaluru-560 035, India
Website: www.wipro.com | Email id: info@wipro.com | Tel: +#81-80-2844 0011 | Fax: +91-80-2844 0054

CIN: L32102KA1945PLC020800

Mutual Fund Investments are subject to market risks, read all scheme related documents carefully.
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Extract of audited financial results of
Wipro Limited and its subsidiaries
for the quarter ended June 30, 2019

Consolidated Audited Financial Results of Wipro Limited under IFRS

(¥ in millions, except share and per share data, unless otherwise stated)

' Quarter ended Quarter ended Quarter ended

Particulars June 30, 2019 March 31, 2019 June 30, 2018
Total income from operations (net) 148,718 151,925 143,077
Met Profit / (Loss) before tax,
exceptional and extraordinary items 30,720 32,001 26,801
Met Profit / (Loss) before tax but after
exceptional and extraordinary items 30,720 32,001 26,801
Met Profit / (Loss) after tax, exceptional
and extraordinary items 24,021 24,937 . 20,936
Total Comprehensive Income after tax 25.311 25,945 18,301
Equity Share Capital 12,071 12,068 9,048
Reserves excluding Revaluation Reserve 580,834 556,048 492777
Earnings Per Share (after extraordinary
items) (of T 2/- each)
Basic; 3.97 413 3.53
Diluted: 3.96 4612 3.53

These financial statements, are prEpare-d in accordance with Ind AS.
Consolidated Audited Financial Results of Wipro Limited under Ind AS

The audited interim consolidated financial results of the Company for the three months ended June 30,
2019 have been approved by the Board of Directors of the Company at its meeting held on July 17, 2019. The
statutory auditors have expressed an unmodified audit opinion.

Financial Results of Wipro Limited under Ind AS

The interim condensed financial results are prepared in accordance with Indian Accounting Standards (Ind
AS), the provisions of the Companies Act, 2013 (“the Companies Act”), as applicable and guidelines issued
by the Securities and Exchange Board of India (*SEBI"). The Ind AS are prescribed under Section 133 of the
Act read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian
Accounting Standards) Amendment Rules, 2016.

Quarter ended Quarter ended Quarter ended

FRETAAm June 30,2019 March 31, 2019 June 30,2018
Total income from operations (net) 147,860 151,609 142,306
Net Profit / (Loss) before tax,
exceptional and extraordinary items 30,722 32,003 26,803
MNet Profit / (Loss) before tax but after
exceptional and extraordinary items 30,722 32,003 26,803
Net Profit / (Loss) after tax, exceptional
and extraordinary items 24,023 24 939 20,938
Total Comprehensive Income after tax 25,319 25,979 18,118
Equity Share Capital 12,071 12,068 9,048
Reserves excluding Revaluation Reserve 576,952 552,158 488,921
Earnings Per Share (after extraordinary
items) (of T 2/- each)
Basic: 3.97 413 3.53
Diluted: 3.96 412 3.53

The audited interim consolidated financial results (under Ind AS) of the Company for the three months
ended June 30, 2019 have been approved by the Board of Directors of the Company at its meeting held on
July 17, 2019. The statutory auditors have expressed an unmodified audit opinion.

Standalone Audited Financial Results of Wipro Limited under Ind AS

Quarter ended Quarter ended Quarter ended
Particulars June 30, 2019 March 31, 2019 June 30, 2018
hTutal income from operations (net) 120,613 123,958 115,675
Met Profit / (Loss) before tax,
exceptional and extraordinary items 26,439 21,828 24,224
Net Profit / (Loss) before tax but after
_ex::a.ptinnal and extraord Lnaljg_items 26,439 21,828 24,224
Met Profit / (Loss) after tax, exceptional
and extraordinary items 20,141 15,660 19,222
Total Comprehensive Income after tax 21,227 17,286 17,720
Equity Share Capital 12,071 12,068 9,048
| Reserves excluding Revaluation Reserve 503,140 481,852 430,136
Earnings Per Share (after extraordinary
items) (of T 2/- each)
Basic: 3.35 2.61 3.20
Diluted: 3.34 2.60 3.20

have expressed an unmodified audit opinion.
Notes:

12,2019 and is awaiting comments on the

Place: Bengaluru
Date: July 17,2019
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iftice: Wipro Limited
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The audited interim financial results of the Company for the three months ended June 30, 2019 have been
approved by the Board of Directors of the Company at its meeting held on July 17, 2019, The statutory auditors

1. The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges
under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full
format of the Quarterly Financial Results are available on the Bombay Stock Exchange website (URL: www.
bseindia.com/corporates), the National Stock Exchange website (URL: www.nseindia.com/corporates)
and on the Company's website (URL: www.wipro.com).

2. On April 16,2019, the Board of Directors approved a proposal to buyback up to 323,076,923 equity shares of
T 2 each (representing 5.35% of total paid-up equity share capital) from the shareholders of the Company
on a proportionate basis by way of a tender offer at a price of ¥ 325 per equity share for an aggregate
amount not exceeding T 105,000 million (“Buyback”) in accordance with the provisions of the Companies
Act, 2013 and the SEBI (Buy-back of Securities) Regulations, 2018 (*"Buyback Regulations”). Subsequently,
the shareholders of the Company approved the Buyback through postal ballot (including e-voting) on June
1,2019 and June 21, 2019 was fixed as the record date for the buyback. In accordance with the provisions
of the Buyback Regulations, the Company filed the draft letter of offer for the Buyback with SEBI on June

By Order of the Board,
For Wipro Ltd.
Azim H Premji

Chairman & Managing Director
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Form No. URC-2
Advertisement giving notice about under Part | of Chapter XX
[Pursuant to section 374{b) of the companies Act, 2013 and
rule 4{1) of the Gr.l'npﬂl'lia! (Authorised to Register) Rules, 2014]
1. Bofice is hereby pursuance of sub-sechion (Z) of secion 366 of the

Companies Acl, ng nnappimhmhuuanmmm
ﬂ'lallull'lzm'llhllliﬂ.l @ parinership firm may ;

Emmufwﬂmmmzﬂﬁmmnmn
. The principal objects of the company ane:
A Manufaciune, Diﬂrh;hmrﬂﬂahnfEmMprmllhmu baauty,
household care products and sustainabie packaging maberia

8. Tﬂﬂﬂmmmmmlmmﬂdmmuwm
in related areas,

C. Ganerally, 1o do all such ofher business, matiers and (hings as are necassary of
incidantal fior the proper camying out of all or any of the aloresaid busingss or irade:
. A oopy of the draft mamorandum and anicles of associabton of the propossd company
may be inspected at the office &l “Tribute™ 48, 100 Feet Rd, Sidharata Colony,
Santhosapuram, 2 Block, Koramangala, Bengaluru 560034
. Nodice s here that any person object
Wunh}udnnh!m h?ﬂ Regisirar al Companies, E Wing,
2 Floor, Sadana, lai Bangalone - 560034 , within 21 (twenty one)
mﬁﬁumhmdnﬂ this notice, with @ copy fo the company at its

registerad office.
Dated this 15th day of July 2019 Sahar Mansoor Afshan Mansoor
Partner Partner

Place: Bangalone

PUBLIC NOTICE

The Public is hereby Informed that my cients are inlends 1o purchase he below
mentioned schedule property lbem No.1 and lem No.2 from its owners Smit. KON, Rekcha
Wi K.V, Anand Reddy, R/at No, §1/2, Tt Cross, G6th Block, Kathalipalys, Koramangala
Bangalone-560 005 and Smi. K.N. Geetha Wio B M. Venkatesh Reddy, Rist No. 53, 4fh
Block, Tth "B" Cross, 16th Main, Koramangala, Bangalone-560 034,

Any person's having any claim or asserting any nghis o inberest in the Schedule Propesty
ltem Mo.1 and 2 in any manner, may lodge their objechions or daims in weiling with 2l
supporting documentary evidence, by regisiered post with regard o such daim with fe
undarsigned within Fiftean days from the dete hersof, Eailing which my dients will proceadio
purchase the schedule propery from the aforesaid owners on the basis that there ane no
claims whatsoever against the schedule property Bem Mo 1 and Hem Mo 2.

SCHEDULE PROPERTY

ltem Mo. 1: All the part and parcel of the Residentially Converted land bearing Sy. No.
130, Measuring 2 Acres 30 gunias, Out of 5 Acres 20 Guntas, Situated at
Chikkathirupathi Village, Lakkur Hobli, Malur Taluk, Kolar District, (Vide Comersion
Onder daled 27052018 beardng Mo, ALMSR1BER01T-18 =smed by Be Deputy
Commissioner, Kolar District, Kolar) ingether with all fights. appurtenances whatsoever
whether undemaath or above the surface and boundad on:

East by: Property balonging o Smi K.N. Geatha

West by: Remaining Portion of property bearing Sy No. 130

North by: Road (Bangalore-Chikkathirupathi Road)

South by : Proparty bilonging bo Mugaluru Muniyellappa and his Childran

Rem No.Z: All the pari and parcel of e Residentially Converted land bearing Sy. No.
130, Measuring 2 Acres 30 guntas, Dut of 5 Acres 20 Guntas, Situated af
Chikkathirupathi Village, Lakiour Hobdi, Malur Taluk, Kolar District, (Vide Comversaon Order
dated 27-05-2019 bearing Mo, ALNLSR.187/20T-18 issued by the Deputy Commissiones,
Kolar District, Kolar) iogether with all rights, appunenances whiatsoever whether undemeath
or above the surface and bounded on:

East by: Properly belonging 1o 3ri. Ramesh Babu

West by: Property belonging o Smi. E_N. Rekha

North by: Road (Bangalore-Chikkathinupathi Road)

South by : Property belonging to Mugaksru Muniyellappa and his Children
Sa-

N. Channakrishnappa, Advocate,
Mis CR and CK Associates,
Mo. 200040, 5th Main, 11th Cross, Wilsongarden,
Bangalore-27 Mobile: 3448023809, 9900483080,
Dale: 17-07-2018  Place: Bangalore.
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