~ Excel industries Ltd.
Corporate & Registered Office

Respo Carg®
U CRMTIER T0 SESTIBUBEITY

oth March, 2016

Bombay Stock Exchange Ltd. National Stock Exchange of India Ltd.
Listing Department, Mr K Hari (Vice President)

Pheeroze Jeejeebhoy Towers, Listing Department,

Dalal Street, Exchange Plaza,

Fort, Bandra-Kurla Complex, Bandra (E),
Mumbai-400 001 Mumbai-400 051

Sub: Regulation 30 - Reaffirmation of credit rating.

Ref: BSE Script Code: 500650; NSE Script Code: EXCELINDUS

Dear Sir,

Pursuant to Regulation 30 of the listing Regulations 2015, please find enclosed letter

dated 4% March, 2016 received from CRISIL, revising / reaffirming rating of long
term and short term bank loan facilities, and rating on Fixed Deposits of the

Company.
Kindly take this on your record.
Thanking you

Yours faithfully,
For Excel Industries Limited

S K Singhvi
Company Secretary

Encl: As above

Excel Industries Limited . - E!excelmumbai @excelind.com
Chemicals Business | Environment & Biotech Division 184-87, S.V. Road, Jogeshwari (West), T: 91- 22 - 6646 4200 -
Polymer Inputs | Pharmaceutical Intermediates | Veterinary API's Mumbai - 400 102, Maharashtra, India. ~ : +91-22-2678 3657

CIN : L24200MH1960PLC0O11807 W http:/fwww.excelind.co.in



CONFIDENTIAL
EXCEL 150775 BLR O3 1600170
Narch 04, 2016

AMr. Kailas Dabholkar

Chiet Financial Officer

Excel Industries Limited
184-187 Swami Vivekanand Road
Jogeshwari (W)

Mumbai - 400102

Tel:22 26783168

Dear Mr. Kailas Dabholkar.
Re: Review of CRISIL Ratings on the bank facilities of Excel Industries Limited
Al ratings assigned by CRISIL are Kept ander continuous surveillance and review.

Please find in the table below the ratings outstanding for the debt instruments facilities of the company, and the
rating actions by CRISIL on the ratings as on date.

_ Total Bank Loan Facilities Rated | Rs,1.745 Billion_(Enhanced from Rs. 1,535 Billion )
" Long-Term Rating | CRISIL A-/Stable (Outlook Revised from 'Positive’
) __ and Rating Reaffirmed)
_Shori-Term Rating - _CRISIL A2+ (Reaffirmed)

tBank-wise detatls as per lmw\m" fi

As per our Rating Agreement, CRISIL would dissemumate the ratings, along with the outlook. through s
publications and other media, and keep the ratings. along with the outlook, under surveillance over the life of
the instrumentfucility, CRISIL reserves the right to suspend. withdraw, or revise the ratings. along with the
vutlook. at any time. on the basis of new information. or unavailability of information. or other circumstances
which CRISIL bebieves may have an impact on the ratings.

Should vou require any clarifications. please feel free 1o get in touch with us,
With warm regards,

Yours sincerely.

Raleswari Karthigevan Nivedita Shibu
Associate Director - CRISIL Ratings Team Leader - CRISIL Ratings

reflacts CRISIL S current QN on “'e likeinood of timaly payment of the obligations under the rated instrument and
£oas nol constlute an audit of the rated ennly by CRISIL CRISIL ratngs are based on information provided by the issuer er oblained
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Annexure 1 - Bank-wise details of various facility classes (outstanding facilities)

— ) i Amount (Rs, in Quistandin
%) Denkchuckty Million) Rating
~ 1 CashCredt 2
.................... Cash Credit e E _ CRISIL A-Stable
-3 CoshCredil " Bankofindia 3350 ~__ CRISIL A-Stable
— 4 [ ChamnelFinancing " Bankofindia 500 - CRISIL A2- :
3 Inland Guarantees

Credit

12 Rupee Term Loan .

e
CRISIL A2«

_ CRISIL A2+
CRISIL A2+

13 Short Tenm Loan

14

m o _DBSBamkLimid  s00

16 - Supplier Bill Discounting 100.0 CRISIL A2+
g BT e

A CRISIL rating reflects CRISIL'S curent opimon o the iehhcod of imely paymant of the cbligations undler the rated instrument ame |

| does not constitute an audtt of the rated anlity by CRISIL CRISIL ratings are based on infarmation provided by the ssuer or obtamed

| by CRISIL from sources it considers reliable CRISIL doss not guarahtes the compieteness or accuracy of the informaton an which the

: rating is based A CRISIL ratng 15 not 8 recommendahon {0 buy, sell or heid the rated mstrument, it does not commant on the marke!
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CONFIDENTIAL
EXCEL30775 FD O3 1600169
March 04, 2010

Mr. Kailas Dabholkar

Chief Financial Officer

Excel Industries Limited
184-187 Swami Vivekanand Road
logeshwari (W)

Mumbai - 400102

Tel:22 26783168

Dear Mr. Kailas Dabholkar,

Re: Review of CRISIL Rating on the Rs.135 Million Fived Deposits of Excel Industries Limited

All ratings assigried by CRISIL are Kept under continuous surveillance and review,

CRISIL has. after due consideration. reatfirmed its "FA" (pronvunced as F A rating) rating on the captioned
debt instrument. and has revised the rating outlook to Stable from Positive. This rating indicates that the degree

ol satety regarding tmely pavment of interest and principal is satistactory. Changes in circumstances can affect
such issues more than those in the higher rated categories,

As per aur Rating Agreement, CRISIL would disseninate the rating along with outfook through its publications
and other media. and keep the rating along with owlook under surveillance for the life of the instrument.
CRISIL reserves the right 10 suspend. withdraw o revise the ratings assigned to the captioned instrument at any
e, on the basis of new information. or unavailabiline of information or other Gircumstances. which CRISIL
believes, muy lave an impact on the rating.

Shotdd you require any clarifications, please fueel free to act in toueh with us,
With warm regards,

Yours sincerely,

Rajeswari Karthigevan Nivedita Shibu
Asseciate Director - CRISIL Ratings Team Leader - CRISIL Ratings

A CRISI riting refents CRISILS corramt Opinion on the likeihosd of fimely payment of the obhgations Unasr e Faieg instrument and
UGS ol aonstiute an alidit of the rated entity by CRISIL ORIST alngs are Hased on wformation provided by the issuer or obtained
| by CRISIL from sourses it considers reliable CRISIL does rot guaraniee the completeness or accuracy of the information an which the

grca or surtabiny fora particular investor AN CRISIL rafings are under surveilignice Ratings sre revised as and when circumstances so

warrant CRISIL i not rasponsible for ary enors and especially states that it fas no financial-bability whatsoever to the subsonbers /

S transmitters astnbytors of this prog,
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