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Dear Sir/ Madam,

Sub: Regulation 30 of the SEBI (Listing Obligation i i ions
2015

Sub: Update on Credit Rating from CRISIL Limited

Further to our letter dated 27th May, 2017 on the captioned subject, we are enclosing letter dated 10th
April, 2018 as received from CRISIL Limited — the Credit Rating Agency, contents of which are self-
explanatory.

This is for your information and record.
Thanking you,

Yours faithfully,
For Balrampur Chini Mills Limited

\
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Nitin Bagaria
(Company Secretary)
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Ratings CRISIL

An S&P Global Company

CONFIDENTIAL
BALCHIN/193385/CP/031811354/1
April 10,2018

Mr. Pramod Patwari

CFO

Balrampur Chini Mills Limited
FMC Fortuna

234/3A,A1.C.B

2nd floor

Kolkata - 700020

Tel:033 22481111

Dear Mr. Pramod Patwari,
Re: CRISIL Rating on the Rs.1200 Crore Commercial Paper of Balrampur Chini Mills Limited

All ratings assigned by CRISIL are kept under continuous surveillance and review.

Please find in the table below the rating outstanding for your company.

S.No. | Instrument Rated Amount (Rs. in Crore) Rating Outstanding
1 Commercial Paper Programme 1200 CRISIL Al+

For the purpose of issuance of the commercial paper programme, this letter is valid for 60 calendar days from
the date of the letter. In the event of your company not placing the above instrument within this period, or in the
event of any change in the size/structure of your proposed issue, the rating shall have to be reviewed and a letter
of revalidation shall have to be issued to you. Once the instrument is issued, the above rating is valid (unless
revised) throughout the life of the commercial paper programme with a maximum maturity of one year.

As per our Rating Agreement, CRISIL would disseminate the rating through its publications and other media,
and keep the rating under surveillance for the life of the instrument. CRISIL reserves the right to withdraw or
revise the ratings assigned to the captioned instrument at any time, on the basis of new information, or
unavailability of information or other circumstances, which CRISIL believes, may have an impact on the rating.

Should you require any clarifications, please feel free to get in touch with us.

With warm regards,
Yours sincerely,
Mt = e
Manish Kumar Gupta Nivedita Shibu
Director - CRISIL Ratings Associate Director - CRISIL Ratings

A CRISIL rating refiects CRISIL's current opinion on the likelihood of timely payment of the obligations under the rated instrument anc
does not constitute an audit of the rated entily by CRISIL. CRISIL ratings ere based on information provided by the issuer or obtained
by CRISIL from sources it considers reliable. CRISIL does not guarantee the compieteness or accuracy of the information on which the
rating is based. A CRISIL rating is not 8 recammendatian to buy, sell, or hold the rated instrument; it does not comment on the market
price or suitabilty for a particular investor. Al CRISIL ralings are under surveillance. Ratings are revised as and when circumstances so
wamant. CRISIL is not responsible for any errors and especially states that i has no financial liability whatsoever to the subscribers /
usars / transmilters / distnbutors of this product. CRISIL Ratings reting criteria are available without charge to the public on the CRISIL
web site, www. crisil.com. For the latest rating information on any instrument of any company rated by CRISIL, please contact Customer
Service Hetndask at 1800-267-1301.
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