
NrCRef. No.: NCCL/ 2017
Date : 13-04-2017

The Secretary
National Stock Exchange of lndia Ltd
stn Floor, Exchange Plaza
Bandra - Kurla Complex
Bandra (E)
MUMBAT - 500 051.

Dear Sir(s),

Scrip Code : NSE: NCC & BSE : 500294

Sub: Disclosure under regulation 30(4) of SEBI (Listing Obligations & Disclosure
Requirements) Regulations, 201 5.

lnstrument Typc Size of lssue
million

Term loans lNR350 (reduced
from lNR1,4B0

Proposed fund
based working

rNR1,760

ca ital limits"

Kindly take the above information on record

NCC Limited
{f ormedy N.g.4una construction CompanY Lrmited)

clN: 172200AP1990P1C011146

Rating/Outlook Rating Action

Fund based working
capital limits

tNR20,580
(increased
tNR19,5B0

Non Fund based
limits

IND AJStable/lND A2+ Upgraded

IND AJStable/lND A2+ Upgraded

IND AJStable Upgraded

Provisional IND A-
/Stable/Provis iona I IND
A2+

NccHouse,Madhapur,Hyderabad5o0o8lT+914023258888F+914023125555ncclimited.com

The Secretary
BSE Limited
Rotunda Building, P J Towers
Dalal Street, Fort
MUMBAT-400001.

Pursuant to regulation 30(a) of SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015. read with SEBI Circular No.CIRiCFD/CMDl4l2015 Dt. September
09,2015, we wish to inform you that lndia Ratings & Research (Fitch Group) vide it's
letter dated April 10, 2017 (copy annexed) has assigned the following rating to the
Company's Fund based &Non Fund based credit facilities;

Thanking you,

Yours faithfully

For NCC LIMITED.

-"4.A't--ou.2-o'lf-
M V Sriniir-asa Murthy'
Gompany Secrct;rry & EVP (Legal)

from

rNRB2,760

Upgraded



IndiaRatines
SrResearch"

Fitch Group

Mr. Y I) Murthy,
llxecutive Vicc Prqsidcnt (f inafi cc),
NCC l"ifllited,
NCC llousc.
Madhapur.
I lydcratrad 5t)0 08 t

Anr"li:ra l)rutlcslr. lldia

Aprril 10. 2017

l)car Sir.

lle : Crcdit llalings of NCC Limitcd

lrrdia llatiigs rlod l{cscarch (lnd-lta) hirs upgraded NCC I.irlrilcd's Irng.l'crm Issucr Rating h 'lNl) A-' fionr
'lND llttllr-'. 'lhc Oullu)k is Stablc.'l'he instrument-\\ise rating actiuns are given belorv:

Deails of bun*-wise fatilities are menlbne.l in lhe tnne\urc.

ll1 issuing Bnd nlainlaining its ralings, Irrdin Ratings relies on lactLul ittlortration it rcccivcs lrotn issucrs and

ruxlcnyrilcrs lrnd lionr ollrcr sorrrces lndia Ratings belicves to be crcdiblc. India llatings condLtcls a teasonahlc

i[vesrigatior of thc lhctrHl inlormation relied upon by it in acconiance uillr i1s ralings motl]odology. and

olltains te0sotlablc vcrillcaliolr ofthat inlbrmalion ltorn lndcpc|]dcnt soLrrccs. to lltc cxlcrll:tttl't sottrces at'c

rvaiiabic lor a givcl sccurity or in a givcn juriscliction.

-l'ht [iarrner oi lndia Rating's factrnl invcsligalion and llre scope ol lhc third-lafiy vcri{ir:alion il obtairls $,iil
vary ilcl-.entlin-_q on thc naturc of the raled security and its issuer" thc requirctncnls and prrclices ill thc

.jurisliction i1 which the ralcd security is offcred and sold and/or thc issucr is iocncd. thc uvililrlbilil). itnd

naturc ofrelevant putrlic i0fonnatiou. access to ll"rc nlaragemenl ol lhc issucr and ils advisu:. thc availabilitl'
of pre-cxistiltg third-party vcrillcations such as audit rrpo(s, agrced-upoo proccdurcs lcttcrs. appraisals,

rctunri&1 rcporis, cngineering repot1s, legal r:rpinions and olhcr rcl]orls providcd hy tlrird Parlics. tho

availatrility of indcpc dcnl a$d compelent third-party vcri cation sources wilh lcspcc{ 1() lhc piirtlcular

slcrrrity ol in the pa*icular.!urisdiction ofthe issuer, and a varicty of othcr factors.

Ad*I

lndi. natings & Research Pdvate Limited A Fitch Group Company

601"9, Prakashdeep Euilding, T Tolstoy Mar& New Delhi 110001

let:+!] 11 {3567230 I Fari +91 1143567231 I CIN/LLPIN: 1.J6710oMH1995FTC140049 i wi{v!.indioratings,c!.io

Ilrting ActioaItnling/Ontl0okInstrumrrt Typc I Sizc of lssue (million)

l'und-based working
capital lirnirs

INI{20.5,90 (incrcascd
lrorn lNRl9.51t0)

INI) .{-lslablc,lNt) A: r l)pgladctl

1. tarlcd

INR3 50 (rcd uced ftour
INRI,

IND A-,'Stablc l. , I-.! ra,lcd

r.won- lirnd-bascd I i m i t s

'l'crrr loans

INR82,760 . lNl) A-islablc'lNt) A2 '

I I'rovisional INI) l-
r lStablell'rovisiorlal INI) A? r

l,pgr;ri1cdINR t.760
*'orking ca hal lilritsu

Proposcd lirnd-basccl

Kifl.l Atln: ML f I) turu lrt. lixtuttive yice Prciide,i {l:ituntc)



IndiaRatines
BcResearch"

Fitch Group

Uscrs oflndia Rating's ratirrgs slrould understalld that neither att enhanccd factual invcstigatiorr rlor any lllird-
pirrly ver.iJicition cati 

"nrrr.ihut 
all ofthe information India Ratings relies on in connection B'ith a rating will

i.,. ,..u,rte an<i cornplete. Ljltimately. the issuer and ils advisers are rcsponsible lor thc aecuracy ol ihe

iutbrmation they pr.ovidc to lndia RatinSs and to the nlarket il,I oflbdng docurncnls and dhcl rcpo s. ln

issuing ifs ratings india Ratings must rely on the work of expens, inclLrding indcpclrclcnt audiON \Yith rcspect

to finincial staiements ilrd aitorneys rvith respect to legal and tax mattels. frrflhtl, Btings arc inhcrcntll'

Ioru-ard-iooking and ctnbotly asslmptions and predictions allout llture evcnts thal by lhcir natLrrc cannot hc

v{-'rilictl as iacti ,{s a rcsull. despitc any verilication ofcLrrrert lacts, ratings cat} hc afiiclcd b1' fitturc cvcnts

or co:rcliliols lhli wclc no1 anlicipalrd al the tirne a ratirg rvas issrtcd or allinncd'

India Ratillgs sccks lo eorrlirurotsly improve its ralings criteria-ald merhodologics, arrd pcriodictlll rrpdalcs

tlr" rt.."ript"innr nn its wctrslte ol'its criteria and rncthodologies lbr sccurities of a givcn tyPc l hc cliLcria.and

i1]ett(.dotigy xsed to detcnnine a rating &ction are tlrr]se in efl'cct ar the lime the ralirlg actifil is takcn- \\hic:h

iiif,rUfic i,itings is the datc olthe rclated rating action commenlary. L:ach raiing tclion comtnctttary providcs

inlbrnation abiru the criteria and meLhorlotogr rned to arrive at lhe slated raling. which rnay rliillr $rrtn the

gcncrtl criteria and rnerhodology for the applicabie security lype postcd on thc websitc a1 givcrr lirnc. lbr
ii,is rca.o,r, y'r.r shoLrltl always consull the applicable rating aclion coulrncnlary lor lllc lntlsl irccllralc

inloflnation or1 thc basis of tny givcn prrblic ritting.

ll$tirrgs alc b scd orr cstablished criteria and melhodobgics that fidia Raliugs is continuolsly cvnltratilrS iud

i,l;nfirg. 'I'tr.r"1or". r,rtilgs are thc colleclive r"ork p;duct_ ol lndia Ratings and no individLral. or groqr of
i,iii"i.lt,]ift, is solely respoisible lor a ralirg. Atl lndia l{atings lcporis have sharcd arrtirorship. lrrtlividuals

idcntificd in a Ildii ttatings repon welc invotved in, but arc not solely rcspottsiblc for. 1hc opinions shtcd

thcrcin.'l lrc irrdividuals are named firr conlact purposes only'

lliltil.]gs nrc not a rccomrnendatiOl'l Or s ggcslion, directly or indirectly, t0 you or any othcl pcr'.\{)r1. lo blry, scll.

,nak"'nr hqrlct any invcsrnc,',t, l,ran rrr iecurily or to uldertake any invcstmcllt slftrtc!',] $i1lr relpcll t1) ill'r]"

inlcst,,lct1t. loanirr scculiry Or ar] issarcr. Ratiflgs do rlol collllll('r11 orl thc adc(ltlact ol r])arktl l'ricc, lllc

iuir*biliry o{ irny irrvcslrncul^ loa, o, sccurity lol a particular in'cs1or (inclLrditlg \!ilhotil lilri1.li{)11, a'ly

accourrtitrg arrri/ur regulalorj- !reatment), or {he tax-exempt nalurc ol taxability ofpay,ncllts llr&lc ill it'sl()il ol

nny irr".in.,"nt, loan"or sceirrity. lndia Ratirgs is not your advisor, nor is l.dia Rnlings irovi(linlr' to you or

""1, 
,rtf]ii party ony linunciat advice. or anf legal, irditing, accou|ting, applaisal valrralior or 

-actuarial'r",*i..i. 
,t *1rg r'tould not be viewcd as a rcplaiemort ior such advice or scrviccs. Invcslors may tild Intlia

unrlnga, ,otings- to be importanr information, and lrrdia Ratings nolcs lhill you arc responsitrlc lbr

colnmunicoting thc conlents oflhis lctlel lo investoni.

11 $ill bc irnpodaur tlral you p!ornplly providc us wilh all infornlaliot'l thal lnay'bi, nralcrial () ihc ratixgs.so

:hat oLrr r.atirigs conlinue to t" appiolrri,re. Ilatings may he raiscd, lo$'cred, withdra'vr., or |lact'l otr llating

Waleh drc tJ changcs in, additions ti. accuracy of or tl.]e inadcquac! ol'inlbrmalion or lil ;tny olhcr Lcason

India Ratings dcclrs sul'ficicttt

Norhing in tlris lctler is intendcd to or shoukl bc conslrucd as creating a fiduciary rclatio|$hip bci(c0n lndia

Ratingiand you or trelween lndia Ratings and imy user ofthe ratings-

Iir this lcllcf,'.lndit Ralings" rncalls lndia Ratings & Rescalch fyt. l,td. arrd '.rn.r \Lr((({s(rr' in inlr',.1i.

Ot/"^t

\{ ( l.i ril{d t0rr,\tlril2{,ll
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AA,I,,T

wrr tr. plcas.d r0 havc lrad thc opportr.urity lobe ols$vicctoyou. lf r-vc can bc ol'lilrlhcl assisl;r cc. plcosc

co,rlact undclsigned at'i9l 2? 4000 1700.

Sinccrcly,

lndia Ratings

Fitch Croup

i)Lvctrdra Kurrar l)anl

-qcnior l)irecl0r
Sunil Kunrar Sin[a
l)i.cclor

\( ( l.imilcd los' \t il?ol7


