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Dear Sir, 
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30-June-2018 

v" National Stock Exchange of India Ltd. 
Exchange Plaza, 5th Floor, 
Plot No.C/1, G Block, 
Bandra Kurla Complex, 
Bandra (E), Mumbai 400 051 . 

Sub: Intimation under Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 ("SEBI Listing Regulations") towards Credit Rating as received 
from CRISIL Limited on enhanced Bank Loan Facilities of Hatsun Agro Product Limited (the 
"Company"). 

We had earlier informed the Exchange vide our letter HAPL\SEC\587\2017-18 dated June 7, 2018 the 
Credit Rating re-affirmed by CRISIL Limited on our Bank Loan facilities of INR 900 Crore. We now 
wish to inform the Exchange that we have received formal communication from CRISIL Limited today 
i.e. , June 30, 2018 mentioning that they have re-affirmed the same rating as mentioned below for the 
"Enhanced" Bank Loan facilities of INR 1180 Crore. 

1. Our Long Term Rating as CRISIL A/ Stable for the bank loan facilities of the Company. 

2. Our Short Term Rating as CRISIL Al for the bank loan facilities of the Company. 

We confirm that there are no changes to the ratings re-affirmed by CRISIL Limited mentioned earlier 
except that the bank loan facilities has been enhanced from INR 900 Crore to INR 1180 Crore. 

We attach herewith copy of the rating letter as received by us today. 

Kindly take note of the above information on record. 

Thanking you, 

Yours faithfully , 
For HATSUN AGRO PRODUCT LIMITED 

,l.r--1 \~ 
S.NARAYAN 
COMPANY SECRETARY 
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HATAGPU202267/BLR/061801 l99 
June 30, 20 J 8 

Mr. R G Cbandramogan 
Chairman & Managing Director 
Hatsun Agro Product Limited 
Domaine, No: 1120A, 
Rajiv Gandhi Sa.lai (OMR), 
Karapakkam. 
Chennai • 600097 
Tel: 

Dear Mr. R O Chandrumogan, 

CON F'IDENTIAL 

Re: Review of CRISJL Ratings on the bank facilities of Hatsun Agro Product Limited 

All ratings assigned by CRIS IL are kept under continuous surveillance and review, 

CRISIL 
An S&P Global Company 

Please find in the table below the ratings outstanding for the debt instruments/facilities of the company, and the 
rating actions by CR!SlL on the ratings as on date. 

Total Bank Loan Facilities Rated RsJ 180 Crore (Enhanced from Rs .. 900 Crore) 
Lons,. Term Ratin2 CRJSIL A/Stable (Reaffirmed) 
Short-Term Rating CRISIL Al (Reaffirmed) 

(Bank-wise details as per Annexure 1) 

As per our Rating Agreement, CRISIL would disseminate the ratings, along 1vith the outlook, through its 
publications and other media, and keep the ratings, along with the outlook, under surveillance over the life of 
the instrument!faeiliiy. CR!SIL reserves the right to withdraw, or revise the ratings. along with the outlook, at 
any time, on the basis of nev>' information. or unavailability of information. or other circumstances which 
CRISIL believes may have an impact on the ratings. 

In the event of the company not availing the proposed facilities within a period of 180 days from the date of this 
letter, a fresh letter of revalidation from C RI SIL will be necessary. 

This letter will remain valid till March 31, 2019. After this date, please insist for a new rating letter (dated later 
than March 3 l, 2019). Please visit www.crisil.com to confirm that the rating continues to be under surveillance 
and the rating is still valid. · 

Should you require any clarifications, please rec! free to gel in touch with us. 

With warm regards, 

Yours sincerely, 

Nitin Kansai Nivedita Shibu 
Director - CRISlL Ratings · A.ssociate Director· CRISIL Ratings 

A CR/SIL rating reflects CR/SIL ·s current opinion on me likelihood ot timely payment of the obligations under the rated instr\Jment and 
does not constitute 11n audit of the rated entity by CR/SIL. CR/SIL ratings are based on illformation provided by the issuer or obtained 
l)y CR/SIL from sources ii considers reliable. CR/SIL does not guefimtee /he complereness or accuracy of the infonnatlon on which /he 
rating is based. A CRtS/L rating is not a recommendation to buy, sett or hold the rated instrument; it does not comment on tile market 
price or suitability fora particular investor Al/ CR/SIL ratings are under surveillance, Ratings are revised as and when circumstances so 
warrant. CR/SIL is oot responsible for any e1Tors and especially states that it has no fim.mcial liability whatsoever lo the subscribers I 
users I transmitters I distributors of 1/!is product. CR/SIL Ratings raling criteria are available without charge to the public on the CR/SIL 
web site, www.crisil.com. For/he latest rating information on any instrument of any company rated by CR/St/., please ccntact C1Jstomer 

l Service Helpdesk at 1800-267-1301 

For HATSUN AGRO PRODUCT LTD. 

CRISIL Limited 

Corporate Identity Number. l67120MH1987PLC042363 

1- r--1'~ ~ 
Company Se'eretary 

CRISIL House, Central Avenue, Hiranandani Business Park, Powai, Mumbai - 400076. Phone: +91 22 3342 3000 1 Fax: +91 22 4040 5800 
www.crlsil.eom 

,, 



Ratings _ CRISIL 
An S&P Global Company 

Annexure I - Bank-wise details of various facility classes (outstanding facilities) 

k . ! Amo'i:int (Rs. i.n - ~utsta~ding 

-i-=;c.cc:-'-::-=:.=..:.;_;:.;:,_::.:...::.:;::;_ __ t--,:.; ::::EF::::~-"B:::~-::..:~:.:.~~::::C~::..:1~~·~:.:::~~:.::~~~··_~=· f:i:~L ·· :· ·• · ~~~:;: 
Cash Credit RBL Bank Limited j_j0.0 CRiSIL A/Stable 
Cash Credit -State Banf of l ndia ; I 00.0 CR !SIL A/Stable 

5 Cash Credit Federal Bank Limited . 10.0 I CRTSJL A/Stable 
YES Bank Limited . 75.0 i CRISJL A/Stabl.e 
Federal Bank Limited 40.0 . CRlSIL 

6 Cash Credit 
7 Cash Term Loan-
8 Lon Term Loan 

f·-9 .. 
1
, Long Term Loan 

[ 10 Long Term Loon 

..... _._,,. __ S_t_ate Bank oflndia , 77.5 i CRJSIL 
BNP Parib::ts Bank ----i-so.O .. _ ····--· I CRISIL .,.VStablc 
Axis Bank Limited I 28.82 CRISTL A/Stable 
Bank of Bahrain and Kuwait ! ,., . 0 i. CR. ISIL A/S•~ble. · ' . 11 Long Tern, Loan B.S.C. ' d. '"' 

12 Long Tem1 Loan . HSBC Bank Pie -! 45.83 CRJSIL AiStable ,-..-,.,,..--1-::-~--=---=--------,-,-::::c:-::c:-::c--c --;-.,..----·--..._....,..._ 
l3 Lon~ Term Loan ! IC!Cl Bank Limited ____ ; 66.5···-··-- , CRISfL A/Stable 
14 j Long Term Loan__ IDFC Bank Limited i 55.0 ; CRL IL .AiStable 
15 , Lon Term Loan Kotak Mahindra Bank Limited '. 46.?8 •• I CRISIL A/Stable 

,___!6_ ..... i_L_o_n_g~T-e_m_1_L_o_a_.n ____ ,.._l_iD_ F_C_B_o_n_k_L_i_m_it_e_d __ -i791)' L CRISIL Ai ta~!~ . 

- I .... - ··· The outh Indian Bank ' I 

' 

__ 1:-:?,--'r'7L_o_n_g...,,T=-e-rm_ 1,....-o- a_n ___ -·--+->Lcci=m.,,i-=led,--.,......,-,-..,.-,-------: 54. I ! CR!. IL AiStable 
18 Long Term Loan , YES Bank Limite_d __ . 114.63 . CR!SIL A/Stable 

19 Long Tenn Loan 1 The Bank OfTokyo- .. 1 SO.O ----+-C-R~;~-, ,-\i~tal-Jle-
1 Mitsubishi UFJ Limi ted 
I --····· 
1 Propo ed 

Loan Facilit' 
ShortTerm=L-o-an------ ,1&rdChart~ 

2.8 CRISlL A/Stable 

CRIS!LAI 

Proposed Long. Term Bank 

· The Bank OfTokyo-
' 22 l Short Term Loan Mitsubishi UFJ Limited 

60.0 

j so.o CR.I IL Al 

I CRISn:: Al Citibank N. A. 14.0 
1180.0 ---------'-----... --.... ·------'--------'-- ---· .. ---

For HATSUN AGRO PRODUCT LTD. 

J.~ 
Company Secretary 

A CR/SIL rating reflects CRIS/L's currant opinion on the ltkelihood of timely payment of the obligations under the rated ins/rumen/ and 
does ndt constitute an audit of ihe rated entity by CR/SIL. CR/SIL ratings are based on information provided by the issuer or obhiined 
by CRISJL from sources it considers reliable .. CR/SIL does not guar;:mtee the completeness or accuracy of the information on which the 
rating is based, A CR/Sil. rating is not a recommendation to buy, set/, or hold the rated inst1Vment; it does not comment on me market • 
price or swtablfily for a particular investor. All CR/SIL ratings are under surveillance. Ratings are revised as and when c,rcumstances so I 
warrant. CR/SIL is not responsible for any erro,s and especially slates that ii has no financ,ai liabiMy whatsoever to the subscr.bers I 
users I transmitters I dislnbutors of /his product. CR/SIL Ratmgs ratmg criteria are available withOut charge to tne public on the CR/SIL 
web site, www.crisil. com. For the latest rating mfofmatton on any instrument of any company rated by CR/SIL, please contact Customer 
Service He/ esk at 18()().267-1301 I 

CRISIL Limited 

Corporate Identity Number: L67120MH1987PLC042363 

CRISIL House, Central Avenue, Hiranandani Business Park, Powai, Mumbai - 400076. Phone: +91 22 3342 3000 I Fax: +91 22 4040 5800 
www.crisll.com 




