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Dear Sir,

Re: Credit Rating Obtained

Pursuant to Clause 36(6) of the Listing Agreement with the Stock Exchanges, we wish
to intimate you that ICRA Limited has assigned a long-term rating of [ICRA]BBB+
(pronounced ICRA triple B plus) with a Stable outlook for Rs. 150 crore Line of Credit
(Term Loan) of JK Paper Limited.

Submitted for your kind reference and records.

Thanking you

Yours faithfully
For JK Paper Limited

1

\—

(Suregh Chander Gupta)
Company Secretary
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