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Bombay Stock Exchange Limited National Stock Exchange of India Limited

New Trading Ring, ”Exchange Plaza", Plot No. C-1, Block G -

Rotunda Building, P J Towers, Bandra — Kurla Complex, Bandra (East),

Dalal Street, Fort Mumbai — 400 051

Mumbai-400001

Security Code: 535754 Symbol: ORIENTCEM

Sub: Disclosure under Regulation 30 of SEBI (Listing Obligations and Disclosure

Re uirement Re ulations 2015

Dear Sir,

This is to inform you that CARE Ratings Limited (formerly Credit Analysis & Research

Limited) has reviewed the below mentioned ratings of the Company:

Facilities Amount (Rs. crore) Rating

Long term Bank facilities 1,317 CARE AA-(Double A minus)

Commercial Paper (CP) 150 CARE A1+(A one Plus)

issue

Commercial Paper (CP) 100 CARE A1+(A One Plus)

Issue

The communication dated June 7, 2018, in this regard received, from Care Ratings

Limited is attached herewith. This is for your information and records.

Thanking you,

Yours sincerely,

For Orient Cement Limited 1
i

c».

r. ,» JK
”

Nidhi/Bisaria

Company Secretary
l

Encls: as stated

Orient Cement Limited

Corporate Office: Birla Tower, 3rd fl. 25 Barakhamba Road. New Delhi 110001, India. 01142092100

Registered Office: Unit Vlll, Plot No.7, Bhoinagar, Bhubaneshwar. Odisha 751012, India. www.0rientcement.com

cm No: L2694OOR2011PLC013933
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Managing Director & CEO

Orient Cement Limited

Birla Tower, 3'd Floor,

25, Barakhamba Road,

New Delhi—110001

Dear Sir,

Confidential

Credit rating for bank facilities

June 07, 2018

On the basis of recent developments including termination of agreement for vauisition of

74% stake in Bhllai Jaypee Cement Ltd from Jalprakash Associates Ltd and Nigrie cement

grinding unit from Jaiprakash Power Ventures Ltd., our Rating Committee has reviewed the

following ratings:

Facilities Amount Rating1 Remarks

(Rs. crate)

Long‘ierm Bank Facilities 1317.00 CARE AA—; Stable Removed from credit

(Double A Minus; watch; Rating

Outlook: Stable) Reaffirmed

E Total facilities 1317.00

(Rs. One Thousand

Three Hundred and

Seventeen Crore only)

2. Refer Annexure 1 for details of rated facilities.

3. The rationale for the rating will be communicated to you separately. A write—up (press

release) on the above rating is proposed to he issued to the press shortly, a draft of

which is enclosed for your perusal as Annexure 2. We request you to peruse the

annexed document and offer your comments if any. We are doing this as a matter of

courtesy to our clientsand with a,,view to ensure that no factual inaccuracies have

inadvertently crept In. Kindly revert as early as possible. In any case, if we do not hear

from you by June 07, 2018. we will proceed on the basis that you have no any

comments to offer.
Ja

‘Cumplete definitions of the ratings assigned are available at www.corerarings.cam and in other CARE

publications.

Page 1 of8

CARE Ratings Limited

(Formerty known at Credit Analysis 61 Research limited)

coxPoxArE orrice 4' Floor, 5°an Coliseum. Somm'yi Hospital Road,

on Eutem 5pm; Highway. Eiun (E), Mumhal « 400 022‘

m; +v1-21-a754 3435 . he $71-22~6754 3457

Email' (negcareraiinguom . mmaleulingsxom

tSth Hoar, Evl Block, Videocon lower

lhandewalan Extuuion, New Dolhll no 055.

TelH‘J‘l-l‘l-QSS] 3280 a Fuz+91.‘l.fl533 323R

ClN-lfi? lVOMI‘llQQBFLCOTMM



4. CARE reserves the right to undertake a surveillance/review of the rating from time to

time, based on circumstances warranting such review, subject to at least one such

review/surveillance every year.

‘ l5. CARE reserves the right to revise/reaffirm/withdraw the rating assigned as also revise

l

the outlook, as a result of periodic review/surveillance, based on any event or

information Which in'lhé opinion of CARE warrants such an action. in the event of failure

on the part of the entity to furnish such information, material or clarifications as may be

required by CARE so as to enable it to carry out continuous monitoring of the rating of

the bank facilities, CARE shall carry out the review on the basis of best available

information throughout the life time of such bank facilities. in such cases the credit

rating symbol shall be accompanied by "lSSUER NOT COOPERANNG". CARE shall also be

entitled to publicize/disseminate all the aforementioned rating actions In any manner

considered appropriate by it, without reference to you.

6. CARE ratings do not take into account the sovereign risk, if any, attached to the foreign

currency loans, and the ratings are applicable only to the rupee equivalent of these

loans.

7. Users of this rating may kindly refer our website www.careratingscom for latest update

on the outstanding rating.

8. CARE ratings are not recommendations to sanction, renew, disburse or recall the

concerned bank facilities.

If you need any clarification, you are welcome to approach us in this regard.

Thanking you,
Yours faithfully,

r(
W» '

,

./\\,\}2 ‘__ figs/{:4
Tushar Agrawal Gautam Batna

Analyst Assistant General Manager

: tushar.agrawal@careratingscom gautambafna@careratingscom

i
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Enc|.: As above

Disclaimer

CARE's ratings are opinions on credit quality and are not recommendations to sanction, renew, disburse or

recall the concerned bank {utilities or to buy, sell or hold any security. CARE has based its rallngs/outlooks on

Information obtained from sources believed by it to be accurate and reliable. CARE does not, however,
’

guarantee the accuracy, adequacy or completeness of any information and is. not responsible for any errors or

‘ :anlSSiOnS or for the results obtained from the use of such information. Most entitles whose bank

facilities/instruments are rated by CARE have paid a credit rating fee, based on the amount and type of bank

‘
facilities/instruments.

in case of partnership/proprietary concerns, the rating/outluok assigned by CARE is based on the capital

deployed by the-partners/proprletor and the financial strength of the firm at present. The rating/outlook may

undergo change in case of withdrawal uf capital or the unsecured loans brought in by the partners/proprietor In

additiqrflo the financial performance and other relevant factors.

l~ .,

‘ I
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77 No. CARE/DRO/RL/2018—19/1603

Mr. Deepak Khetrapal

Managing Director & CEO

Orient Cement Limited

Biria Tower, 3rd Floor,

25, Barakhamba Road,

New Delhi<110001

June 07, 2018

Confidential

Dear Sir,

Credit rating for Commercial Paper (CP) issue aggregating Rs. 250 crore1

On the basis of recent developments including termination of agreement for acquisition of

4% stake in Bhlllai iaypee ,Cement Ltd_from Jaiprakash Associates Ltd and Nigrie cement

grinding unit from Jalprakash Power Ventures Ltd” our Rating Committee has reviewed the

following ratings:

Instrument Amount Rating2 Rating Action

7‘

(Rs. crore)
:

7‘
__

Commercial Paper (CP) 150 CARE A1+ Ratings reaffirmed

issue‘ (Rs. One hundred and (A One Plus] and removed from

7 ,

fiftvgrpre only) credit watch

Commercial Paper (CP) 100 CARE A1+ Ratings reaffirmed

issue (Rs. One hundred crore (A One Plus] and removed from

7

only)
..

credit watch

Total 250

(Rs. Two hundred and

fifty crore only)

“carved out of the sanctioned working capital fimits of the company.

2‘ The CP issue would be for a maturity not exceeding one year.

3. Please arrange to get the rating revalidated in case the issue is not made within two months

from the date of this‘letter Le. by August 06, 2018. Once the CP is placed, the rating is valid

.for the tenure of such instrument till redemption.

4. Please inform us the below—mentioned details of issue immediately, but not later than 7 days

from the date of placing the instrument:

i Instrument (
ISiN ‘ issue Coupon Coupon Terms of Redemption Name and Details of

41

type ,I i Sim Rate Payment Redemption date
,

contact top 10
'

a

‘

Th:s represents the aggregate pic" 61‘ ksuommgfi grumgamding at any point m time.

‘Complere definitions or the rarwarmssryrw-m Miles/e Witt In 0W" CARE Pub'iraf’OM

CORPORAIE OFFICE: 4" Floor. Cadre] Coliseum, Sonialya Hospital Road, 13th “war, E-l Blush, Vidaocun Tumr

on Eastern Expressnghway, Stan (E). Mumbawmo 022. Page 1 of 7
lhandnudan amen", Naqulhi- 110055.
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i (as Dates
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details of Investors

, cr.) Trustee/WA

S. The rationale ‘for the rating will be communicated to you separately. A writeup (press

release) on the above rating is proposed to be issued to the press shortly, a draft of which is

enclosed for your perusal as Annexure. We request you to peruse the annexed document and

offer your comments if any. We are doing this as a matter of courtesy to our clients and with

a View to en5ure that no factual inaccuracies have inadvertently crept in. Kindly revert as

“feariy as possible. In anycase, ifwe do not hear from you by June 07, 2018, we will proceed on

the basis that you have no any comments to offer.

6. CARE reserves the right to undertake a surveillance/review of the rating from time to time,

based on circumstances warranting such review, subject to at least one such

review/surveillance New year.

7. CARE reserves the right to revise/reamrm/withdraw the rating assigned as a result of periodic

review/surveillance, based on any event or information which in the opinion of CARE

warrants such an action. In the event of failure on the part of the entity to furnish such

information, material or clarifications as may be required by CARE so as to enable it to carry

out continuous monitoring of the rating of the debt instruments, CARE shall carry out the

review on the basis of best available information throughout the life time of such

instruments, In such 'cas'es the credit rating symbol shall be accompanied by ”lSSUEit NOT

COOPERATING". CARE shall also be entitled to publicize/disseminate all the aforementioned

rating actions in any manner considered appropriate by it, without reference to you.

8. Users of this rating may.kindly refer our website www.careratings.com for latest update on'

the outstanding rating.

9. CARE ratings are not recommendations to buy, sell, or hold any securities.

ifyou need any clarification, you are welcome to approach us in this regard.

Thanking you,
Yours faithfully,

C(c
/«‘ ,

to“ at r. :9, 02h
Tushar Agrawai

Gautam Bafna

Analyst
Assistant General Manager

tushaLagrawal@careratings.com
. gautam.bafna@careratingscom

. ., . .

CARE Ratings Limited
. (Formerly known as Crfififinzlw Research Limited)

J’
iZth Floor, [-1 Block. Vldeomn lower, lhlndowalm Ellemion. New Delhi<l10 055.

Tel: t‘H-‘l 14533 3200 - Fax +9l-l174533 3233 - www.carzulinguom - ClN-L6719DMHlWBPLCOT'ib‘H



‘d

Enclv: As above

Disclaimer

I CARE‘s ratings are opinions on credit quality and are not recommendations to sanction, renew, disburse or recall the

i concerned bank facilities or to buy, sell or hold any security. CARE has based its ratings/outlooks on information
:

obtained from sources bellcved by It to be accurate and reliable. CARE does not. however, guarantee the accuracy,
‘

adequacy or completeness of any Information and is not responsible for any errors or omissions or for the results

obtained from the use of such information. Most entities whose bank facilities/instruments are rated by CARE have

gram a‘cradit rating fee, based unthe amount and type at bank facilities/instruments.

Vn case of partnership/proprietary concerns, the rating/outlook assigned by CARE is based on the capital deployed by
the partners/proprietor and the financial strength of the firm at present The rating/outlook may undergo change in

case of withdrawal of capital or the unsemred loans brought in by the partners/proprietor in addition to the financial

performance and other relevant factors

CARE Ratings Limited

(Formerly known as Crflag’aaflf I Research Limited)

13th Flncr.E»18io<k. Vldeoeon Tower. Jhlndewalln Extension, New Dllhl - 510055‘
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