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Stock Code: BSE: 531531
NSE: HATSUN

Dear Sir.,

Sub: Intimation under Regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“SEBI Listing Regulations™) for renewal of Credit Rating as
received from CRISIL Limited on Bank Loan Facilities and Commercial Paper of Hatsun Agro
Product Limited (the “Company”).

In accordance with Regulation 30 of the SEBI Listing Regulations, we wish to inform the Exchange
that the Company has received formal communication from CRISIL today i.e 7" June 2018 mentioning
that they have re-affirmed upon renewal :-

1. Our l.ong Term Rating as CRISIL A / Stable for the bank loan facilities of the Company.

)

. Our Short Term Rating as CRISIL Al for the bank loan facilities of the Company.

3. Our Commercial Paper Rating as CRISIL Al on the Rs.150 Crore Commercial Paper.
We attach herewith copy of the rating letter as received by us today.

Kindly take note of the above information on record.

Thanking you,

Yours faithfully,
For HATSUN AGRO PRODUCT LIMITED

J, ~N\
S.NARAYAN
COMPANY SECRETARY
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HATAGPL/ZO098/BLR/O6 1800246
June 97, 2018

Mr. R G Chandramogan
Chadrman & Managing Direcior
Hatsun Agro Produet Limited
Diosmaine, Noo 1/20A,

Rujiv Gandhi Salat (OMR ),
Karapakkam,

Chennai ~ 600097

Tel:

Dear Mr. R G Chandramogan,

Re: Review of CRISIL Ratings on the bank facilities of Hatsun Agre Product Limited

All ratings assigned by CRISH. are kept under continuous surveillance and review,

Please {ind in the wble below the ratings outstanding for the debt instruments/facilities of the corapany, and the

rating actions by CRISIL on the ratings as on date.

Total Bank Loan Facilities Rated

Rs.900 Crore

Long-Term Rating

CRISIL A/Stable {Reaffivmed)

Short-Term Rating

CRISIL Al {Reaffirmed)

{Bank-wise details as per Annexwre 1)

As per our Rating Agreement, CRISIL would disseminate the ratings, along with the outlook, through Dis
publications and other media, and keep the ratings, along with the outlook, under surveillance over the fife of
the instrument/facility, CRISIL reserves the cight to withdraw, or revise the ratings, along with the cutlook. at
any time, op the basis of new information. or unavailability of information, or other circumstances which

CRISIE believes may have an impact on the ratings.

In the event of the corapany not availing the proposed facilities within a periad of 180 days from the date of this

fotier, a fresh letter of revalidation from CRISIL will be

[UCESSary,

Uhis fetter will remain valid til March 31, 2019, Alter this date, please insist for a new vating letter (dated later
than March 31, 20194 Please visit www.orisileom to confirm that the rating continues to be under surveitiance

and the rating is stitl vatid.

Shauid vou require any clarifications, please feel frec to get In touch with us,

With warm regards,

Yours sincerely,

Nitin Kansal
Director - CRISIL Ratings

Nivedita Shibu
Associate Director - CRISIL Ratings

L dues oot constitute an audit of the rated entity by CRISIL CRIBIL ratings sre based on information provided by the suer or ohtained 2
by CRISH from sources it considers refadie. CRISIL does nnd guarantee the compiatenass nr accuracy of the information on which the |
rating is besed A CRISIL rating is not & recommendation 10 buy, Sell, or hold the rated instrument, il does not comment oo the market |
prive Or switablity for a particular investor. A CRISH ratings are under surveilfance. Rafings are revised as and when circumslances so f
warrant. CRISHL is not responsible for any erors and especially states that it has no Snancial fability whatsoever 1o the subscnbers / ;

T4 CRISIL rating reflects CRISIL's current opinicn on the hkelihood of timely payment of the abligatiops under the rated insirument and 1

¢

. users / hansmitiers / diskibulors of Mhis product, CRISIL Ratings rating critens are available without charge o the pubilic on the CRIGH. Z
{ web sits, www Crisit com. Fer the jatest rating information an any instrument of any company rated by CRISIL. please contact Custerner |

Service Helpdesk at 1800-267-13u1
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Annexure I - Bank-wise details of various facility classes (outstanding facilities)

" ; Bank Facility Bank Amount (Rs. in : Qutstanding
: : Crore) ) . Rating :

Capex Letter of Credit YES Bank Limited 85.04 fomsioal
| Cash Credit State Bank of India 10007 CRISIL AStbie
P Long Term Loan HDFC Bank Limited 79.0

Long Term Loan

: Long Term Luan

i
it

IDFC Bank Limited
\ ES Bank Limited

]

CRISIL A/Stb

!

_ CRISIL A/Stable
e
;

R

el D e st ] @
)
§

) UCRISIL A/Swable
. . ~The Bank Of Tokyo- : I .
Long Term Loan Mitsubishi UF] Limited ‘ | CRISIL A/Stable
Long Term Loan - State Bank of India 775 RIS ;
Long Term Loan ! Axis Bank Limited 28.82 RIS i
9 Long Term Loan | The South indian Bank 54.1 CRISIL A‘Stable
-  Lerited B _
10 ¢ Long Term Loan ICICH Bank Limited 66.5
b fong Term Loan [ Kotak Mahindra Bank Limited | 4678 table
| 1y Proposed Long Term Bank Proposed | 142.63 | CRISIL A/Suble
B e — M;‘m,ﬁ T R -

~or HATSUN AGROPRODUCTLTD.

1.

Company Secretary

¢ A CRISIL rating reflects CRISIL'S current opinton on the kelibood of timely payment of the obligations under the rated instrument and |
| doas nof constitute sn audit of the rafed entity by CRISIL. CRISIL ratings are based on information provided by the issuer or obtained | 3
by CRISIL from sources it considers refiable. CRISIL voes nof guarantee the completeness or accuracy of the informalion on which the |
} rating is based. A CRISIL rating 15 not 8 recommendation 1o buy, sell. or hoid the rated insirument; if doss not comment on the marke! |
price or suitability for @ particular investor. &l CRISIL ratings are under surveillance. Ralings are revised a$ and when crcumstances so |
1 warrant. CRISIL is not responsible for any errors and especially states that if has no financial labiiity whatsoever (o the subscribers / i
| usars 7 ransmitters / distnbulors of this product CRISIL Ratings rating criera arg available without charge to the public on the CRISIL ¢
! web sife, www.crisil.com, For the latest rating information on any instrurnernt of any company rated by CRISIL, please contact Customar E
| Service Helpdesk at 1800-267-1301

CRISI Limited
Corporate Identity Number: L67120MH1987PLC042383

Registered Office: CRISIL House, Centrat Avenue, Hiranandani Business Park, Powai, Mumbai - 400076. Phone: 491 22 33423000 | Fax:

wyw trisil.com o 5800
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CONFIDENTIAL
HATAGPLROOISSCPOBIRDNZ4S
June G7, 2018

Mr. R G Chandramogan
Chairman & Managing Director
Hatsun Agro Prodact Limited
Domaine, Not 17204,

Rajiv Gandhi Salai {OMR3,
Karapakkam,

Chennai - 600047

Dear Mr. R G Chandramogan,
Re: Review of CRISH. Rating on the Rs.150 Crore Commercial Paper of Hatsun Agro Product Limited
All ratings assigned by CRISIL are kept under continuous survetllance and review,

CRISIL has, after due consideration, reaffirmied its "CRISIL AT (pronounced as CRISIL A one rating) raling
on the captioned debt instrument. fostruments with this rating are considered to have vory strong degree of
safety regarding tmely payment of tinancial ohligations. Such instruments carry fowest eredit risk.

For the purpose of issuance of the commercial paper programme, this fetter is valid for 60 calendar days from
the dute of the letwer, In the event of vour company oot placing the above instrument within this period, ar in the
event of any change in the stze/structure of your proposed issue. the rating shall have o be reviewed and a letter
of revalidation shail have 10 be Issued to vou. Once the nstrument is issued, the above rating is valid (unless
revised) throughout the life of the commercial paper programme with a maximum maturity of one year,

As per our Rating Agreement, CRISIL would disseminate the rating through its poblications and other media.
and keep the rating under surveillance for the ife of the instrument. CRISIL reserves the right to withdraw or
revise the ratings assigned to the captioned instrument at any time, on the basis of new information. vr
unavailability of information or other circumstances, which CRISIL belioves, may have an impact on the rating.

Should vou require any clarifications. please feel free 1o get in touch with us,
With warm regards,

Yours sincercly,

¥ o
Cow -~ ..

Nitin Kansal Nivedita Shibu
Director - CRISHL Ratings : Associate Director - CRISIL Ratings

78 CRISIL rating refiects CRISIL's currant opimion on the likelinood of tmaly payment of the obligations under the rated instrument and |
tdoes not consitute an audit of the raled entity by CRISIL. CRISIL ratings are based on information provided by fhe issuer or citained
U by CRISIL from sources i considers reliable CRISSL does no! quarantes the complateness o aecuracy of the information on which the E
! ré{r’r;g 5 hasey A CRISH. rating is not 3 racommendabon o buy, Sell of hold the rated instrument, & does not commend on the marker |
i price or sultability tor a pasticular iovestor At CRISHL ratings are under survedlance. Ratings ara revised as and when Groumsiances so ‘
¢ warrant CRISIL is not responsible far any errors and especially staies that it has no financiai liability whatsoever to the subseribers /|
| users / fransmitters / distibolors of this product. CRISH. Ratings rating crieria are avaiable witfiout charge (2 the public o the CRISIL §
i, web Site, www.onisi com. For the (atest ratng nlormaton on gay nsturment of any company raled by CRISIL pleass contact Customer

. Service Helpdesk at 1800-2671301

~or HATSUNAGRO PRODUCT LTD.
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